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B@HD,$>@FH,6 4 BD@L,FF4@>":\>@6 B@*(@H@&84. E JR,H@< >,BD,*F8"2J,<@FH4 B@*@$>ZN

<,D@BD4bH46 D,":\>J` F<,HJ F@@H&,HFH&J`V4N D"FN@*@& >" *">>@< ^H"B, <@0>@ B@*(@H@&4H\

:4T\ & @H>@T,>44 <,D@BD4bH46 & B@**,D08J <4D>@(@ BD@P,FF" & '&"H,<":, 4 <,D@BD4bH46

B@ @8"2">4` B@<@V4 & BD@&,*,>44 &Z$@D@&.

3.12 ?04*",HFb, RH@ BD@P,>H>@, D"FBD,*,:,>4, D,FJDF@& & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@&
B@ D"2*,:J 3 $`*0,H" B@ BD@(D"<<"< $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

E@&,H #,2@B"F>@FH4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,1 —

7@<4H,H B@ @FJV,FH&:,>4` >,@HX,<:,<ZN BD"& B":,FH4>F8@(@ >"D@*" . . . . . . . . . 0,1 —

3H@(@3H@(@ A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,2 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,6 —

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

AD,*JBD,0*,>4,, F*,D04&">4, 4 JD,(J:4D@&">4, 8@>L:48H@&; 4 @8"2">4,
F@*,6FH&4b 4 B@**,D084 ',>,D":\>@<J F,8D,H"D` & B@:4H4R,F84N "FB,8H"N ,(@
@H>@T,>46 F (@FJ*"DFH&"<4-R:,>"<4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,3 —

A@<@V\ & BD@&,*,>44 &Z$@D@& . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,0 4,0

),:" E@&,H" #,2@B"F>@FH4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,0 —

),8@:@>42"P4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,8 —

%@BD@F @ A":,FH4>, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,7 —

3H@(@3H@(@ C . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,8 4,0

D. EB,P4":\>Z, B@:4H4R,F84, <4FF44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,4 96,0

E. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,0 —

%F,(@%F,(@ .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 100,0 100,0

3



C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

G"$:4P" 3.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 162,8 115,8 19,8 17,0 135,6 6,6 142,2

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 3 927,1 4 523,9 85,5 1,8 4 609,4 283,4 4 892,8

C. AD@(D"<<" D"$@HZ 33 278,2 32 779,4 372,6 1,1 33 152,0 2 094,6 35 246,8

D. EB,P4":\>Z, B@:4H4R,F84,
<4FF44 71 980,1 100 858,7 (14 658,7) (14,5) 86 200,0 4 187,2 90 387,2

E. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 3 566,5 3 814,8 (23,3) (0,6) 3 791,5 186,5 3 978,0

3H@(@3H@(@ 112 914,7 142 092,6 (14 204,1) (9,9) 127 888,5 6 758,3 134 647,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 *DJ(4N
@D(">42"P46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN
="P46 —

177,5 287,8 ii) &>,$`*0,H>Z< BD@(D"<<"< —

b) ?F>@&>"b *,bH,:\>@FH\

392,7 756,0

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
>"$:`*,>4b 2" BD@P,FF@< &Z$@D@& 345,0

137,2 670,2

O,:,&@6 L@>* & B@**,D08J
FB,P4":\>ZN <4FF46 4 *DJ(@6
*,bH,:\>@FH4, F&b2">>ZN F
BD,&,>H4&>@6 *4B:@<"H4,6 4
<4D@H&@DR,FH&@< —

179,5 3 837,3
O,:,&@6 L@>* *:b BD,&,>H4&>ZN
*,6FH&46 —

719,6 161,5

O,:,&@6 L@>* & B@**,D08J
*,bH,:\>@FH4 EB,P4":\>@(@
BD,*FH"&4H,:b ',>,D":\>@(@
F,8D,H"Db B@ D"6@>J %,:484N @2,D
& O,>HD":\>@6 !LD48, 169,1

10,9 108,6

O,:,&@6 L@>* *:b B@**,D084
B,D,(@&@D@& B@ B@4F8J
&F,@$X,<:`V,(@ JD,(J:4D@&">4b
(DJ24>@-"$N"2F8@(@ 8@>L:48H" —

5 044,2 5 619,6
O,:,&@6 L@>* *:b B@**,D084
<4D>@(@ BD@P,FF" & '&"H,<":, 8 406,0

3H@(@3H@(@ 6 661,6 11 441,0 8 920,1

%F,(@%F,(@ 1 44 2 119 576,3 153 533,6 143 567,1

4



C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

G"$:4P" 3.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-

2001((.EJ<<" % BD@P,>H"N

A. ),B"DH"<,>H B@ B@:4H4R,F84<
&@BD@F"<

)@:0>@FH4 36 193,7 35 878,8 (36,7) (0,1) 35 842,1 2 287,2 38 129,3

AD@R4, D"FN@*Z B@ B,DF@>":J 762,5 781,6 394,9 50,5 1 176,5 57,0 1 233,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 34,4 119,8 78,5 65,5 198,3 9,5 207,8

A@,2*84 1 510,4 2 080,1 98,7 4,7 2 178,8 105,9 2 284,7

IF:J(4 B@ 8@>HD"8H"< 606,4 468,8 (45,3) (9,6) 423,5 20,6 444,1

?$V4, @B,D"H4&>Z, D"FN@*Z 1 091,1 1 202,6 — — 1 202,6 58,6 1 261,2

AD,*FH"&4H,:\F84, D"FN@*Z 25,4 65,8 — — 65,8 3,2 69,0

AD4>"*:,0>@FH4 4 <"H,D4":Z 113,4 147,9 4,8 3,2 152,7 7,5 160,2

;,$,:\ 4 @$@DJ*@&">4, 597,3 488,5 (40,3) (8,2) 448,2 21,8 470,0

3H@(@3H@(@ A 40 934,6 41 233,9 454,6 1,1 41 688,5 2 571,1 44 259,8

B. EB,P4":\>Z, B@:4H4R,F84,
<4FF44 71 980,1 100 858,7 (14 658,7) (14,5) 86 200,0 4 187,2 90 387,2

%F,(@%F,(@ A 44 B 112 914,7 142 092,6 (14 204,1) (9,9) 127 888,5 6 758,3 134 647,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

2 277,3 4 437,2 AD@R4, D"FN@*Z B@ B,DF@>":J 2 258,8

1 334,6 972,6 7@>FJ:\H">HZ 4 ^8FB,DHZ 874,2

416,4 1 171,8 A@,2*84 183,3

1 191,9 1 036,8 IF:J(4 B@ 8@>HD"8H"< 4 967,0

— 12,4 AD,*FH"&4H,:\F84, D"FN@*Z —

901,0 736,5 ?$V4, @B,D"H4&>Z, D"FN@*Z 294,4

95,6 49,9 AD4>"*:,0>@FH4 4 <"H,D4":Z 78,2

355,2 648,3 ;,$,:\ 4 @$@DJ*@&">4, 147,0

39,6 516,1 A,D,@$@DJ*@&">4, 4 D,<@>H B@<,V,>46 67,2

50,0 146,0 EJ$F4*44 4 &2>@FZ 50,0

— 1 713,4 AD@R4, D"FN@*Z —

3H@(@3H@(@ 6 661,6 11 441,0 8 920,1

%F,(@%F,(@ 1 44 2 119 576,3 153 533,6 143 567,1
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

G"$:4P" 3.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ),B"DH"<,>H B@ B@:4H4R,F84< &@BD@F"<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 2 2 — — — — 2 2

)-2 6 6 — — — — 6 6

)-1 12 13 1 — — — 13 13

E-5 26 27 1 — — — 27 27

E-4/3 52 52 — — — — 52 52

E-2/1 9 9 — — — — 9 9

3H@(@3H@(@ 108 110 2 — — — 110 110

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 6 5 — — — — 6 5

AD@R4, D"2Db*Z 77 78 2 2 — — 79 80

3H@(@3H@(@ 83 83 2 2 — — 85 85

%F,(@%F,(@ 191 193 4 2 — — 195 195

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 3.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. E@&,H #,2@B"F>@FH4 123,4 62,6 19,8 31,6 82,4 4,0 86,4

2. 7@<4H,H B@ @FJV,FH&:,>4`
>,@HX,<:,<ZN BD"&
B":,FH4>F8@(@ >"D@*" 39,4 53,2 — — 53,2 2,6 55,8

3H@(@3H@(@ 162,8 115,8 19,8 17,0 135,6 6,6 142,2

G"$:4P" 3.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A@,2*84 39,4 53,2 19,8 37,2 73,0 3,6 76,6

IF:J(4 B@ 8@>HD"8H"< 123,4 62,6 — — 62,6 3,0 65,6

3H@(@3H@(@ 162,8 115,8 19,8 17,0 135,6 6,6 142,2
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

1. E@&,HE@&,H #,2@B"F>@FH4#,2@B"F>@FH4

G"$:4P" 3.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A@,2*84 — — 19,8 — 19,8 1,0 20,8

IF:J(4 B@ 8@>HD"8H"< 123,4 62,6 — — 62,6 3,0 65,6

3H@(@3H@(@ 123,4 62,6 19,8 31,6 82,4 4,0 86,4

3.13 E@&,H #,2@B"F>@FH4, @*4> 42 (:"&>ZN @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, $Z:
JRD,0*,> & F@@H&,HFH&44 F@ FH"H\,6 7 IFH"&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 >" >,(@
&@2:@0,>" (:"&>"b @H&,HFH&,>>@FH\ 2" B@**,D0">4, <,0*J>"D@*>@(@ <4D" 4 $,2@B"F>@FH4.
7"8 J8"2">@ & FH"H\, 28 IFH"&", E@&,H @D(">42J,HFb H"84< @$D"2@<, RH@$Z @> <@(

LJ>8P4@>4D@&"H\ >,BD,DZ&>@. E@(:"F>@ FH"H\, 29 IFH"&", E@&,H <@0,H JRD,0*"H\ H"84,
&FB@<@("H,:\>Z, @D(">Z, 8"84, @> >"6*,H >,@$N@*4<Z<4 *:b &ZB@:>,>4b F&@4N LJ>8P46. %
>"FH@bV,, &D,<b >"FR4HZ&",HFb 11 H"84N @D(">@&: 7@<4H,H ^8FB,DH@& E@&,H" #,2@B"F>@FH4;
7@<4H,H E@&,H" #,2@B"F>@FH4 B@ BD4,<J >@&ZN R:,>@&; 7@<4H,H E@&,H" #,2@B"F>@FH4 B@
2"F,*">4b< E@&,H" &>, O,>HD":\>ZN JRD,0*,>46; 7@<4H,H E@&,H" #,2@B"F>@FH4,
JRD,0*,>>Z6 D,2@:`P4,6 661 (1990)@ F4HJ"P44 & @H>@T,>4bN <,0*J 3D"8@< 4 7J&,6H@<,
&8:`R"b *,bH,:\>@FH\ & B@**,D08J @B,D"P44 «>,LH\ 2" BD@*@&@:\FH&4,» & F@@H&,HFH&44 F
D,2@:`P4,6 986 (1995);7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6 D,2@:`P4,6 748 (1992)
@ 94&46F8@6 !D"$F8@6 )0"<"N4D44; 7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6

D,2@:`P4,6 751 (1992) B@ E@<":4; 7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6

D,2@:`P4,6 864 (1993) B@ !>(@:,; 7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6

D,2@:`P4,6 918 (1994)B@ CJ">*,;7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6 D,2@:`P4,6 985
(1995)B@ 94$,D44; 7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6 D,2@:`P4,6 1132 (1997)B@
E\,DD"-9,@>,; 4 7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6 D,2@:`P4,6 1160 (1998)B@
E@`2>@6 C,FBJ$:48, _(@F:"&44. G"84, @D(">Z, F@2*"&",<Z, >" L48F4D@&">>Z6 4:4

>,L48F4D@&">>Z6 FD@8, BD@&@*bH F&@4 2"F,*">4b B@ <,D, >,@$N@*4<@FH4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

A@,2*84A@,2*84 BD,*FH"&4H,:,6BD,*FH"&4H,:,6

3.14 =@&Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 19 800*@::.ES!>,@$N@*4<Z *:b B@8DZH4b BJH,&ZN
D"FN@*@& >" B@,2*84 BD,*F,*"H,:,6 8@<4H,H@& B@ F">8P4b< & F@@H&,HFH&J`V4, (@FJ*"DFH&"

4 F@F,*>4, F >4<4 FHD">Z & P,:bN @P,>84 >,B@FD,*FH&,>>@ >" <,FH, F4HJ"P44, B@F:,*FH&46
F">8P46 4 4N &:4b>4b >" HD,H\4 (@FJ*"DFH&".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

3.15 C,FJDFZ & D"2<,D, 62 600*@::. ES!, @$X,< 8@H@DZN @FH",HFb >" BD,0>,< JD@&>,,
4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@& >" &ZB@:>b,<Z, &>,T>4<4 B@*Db*R48"<4

H4B@(D"LF84, D"$@HZ, >,@$N@*4<Z, *:b &ZBJF8" ?L4P4":\>ZN @HR,H@& E@&,H" #,2@B"F>@FH4
4 *@8:"*@& ,(@ &FB@<@("H,:\>ZN @D(">@& >" T,FH4 @L4P4":\>ZN b2Z8"N ?D(">42"P44

?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

2. 7@<4H,H7@<4H,H B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4` >,@HX,<:,<ZN>,@HX,<:,<ZN BD"&BD"&
B":,FH4>F8@(@B":,FH4>F8@(@ >"D@*">"D@*"

G"$:4P" 3.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A@,2*84 39,4 53,2 — — 53,2 2,6 55,8

3H@(@3H@(@ 39,4 53,2 — — 53,2 2,6 55,8

3.16 7@<4H,H B@ @FJV,FH&:,>4` >,@HX,<:,<ZN BD"& B":,FH4>F8@(@ >"D@*" $Z: F@2*"> &

F@@H&,HFH&44 F D,2@:`P4,6 3376 (XXX) ',>,D":\>@6 !FF"<$:,4 @H 10 >@b$Db 1975(@*".
7@<4H,H BD@&@*4H F&@4 2"F,*">4b >" BD@Hb0,>44 &F,(@ (@*" B@ <,D, >,@$N@*4<@FH4 4

,0,(@*>@ BD,*FH"&:b,H *@8:"* ',>,D":\>@6 !FF"<$:,,. % N@*, &ZB@:>,>4b F&@,(@ <">*"H",
2"8:`R"`V,(@Fb & H@<, RH@$Z BD4:"("H\ &F, JF4:4b *:b F@*,6FH&4b @FJV,FH&:,>4`

>,@HX,<:,<ZN BD"& B":,FH4>F8@(@ >"D@*",7@<4H,H JR"FH&J,H & D"$@H, F@&,V">46,>"BD"&:b,H
*,:,("P44 & <4FF44 4 BD4(:"T",H &4*>ZN *,bH,:,6 4:4 ^8FB,DH@& *:b JR"FH4b & FB,P4":\>ZN

<,D@BD4bH4bN. % D,2@:`P44 52/317 @H 9 *,8"$Db 1997(@*" !FF"<$:,b D"FT4D4:" F@FH"&
7@<4H,H" F 23*@ 25 R:,>@&. +(@ <">*"H, FL,D" *,6FH&4b 8@H@D@(@ D"FT4D4:"F\ 2" BD@T,*T4,
(@*Z, $Z: B@*H&,D0*,> !FF"<$:,,6 & ,, D,2@:`P44 53/39 @H 2 *,8"$Db 1998(@*".
AD,*JF<"HD4&",HFb, RH@ 7@<4H,H $J*,H BD@*@:0"H\ LJ>8P4@>4D@&"H\ *@ *@FH40,>4b

FBD"&,*:4&@(@, &F,@$X,<:`V,(@ 4 BD@R>@(@ JD,(J:4D@&">4b &@BD@F" @ A":,FH4>,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

A@,2*84A@,2*84

3.17 E<,H>Z, B@HD,$>@FH4 >" FJ<<J & D"2<,D, 53 200*@::. ES!, @$X,< 8@H@DZN @FH",HFb >"
BD,0>,< JD@&>,, BD,*>"2>"R,>Z *:b B@8DZH4b BJH,&ZN D"FN@*@& BD,*FH"&4H,:,6 7@<4H,H"
& F&b24 F B@,2*8"<4 >" F@&,V">4b, & D"$@H, 8@H@DZN 7@<4H,H FR4H",H P,:,F@@$D"2>Z<
JR"FH&@&"H\, " H"80, D"FN@*@& & F&b24 F >"BD"&:,>4,< *,:,("P46 & *DJ(4, <4FF44 4

@FJV,FH&:,>4,< 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 *,bH,:\>@FH4 >" <,FH"N, 8@H@D@6 7@<4H,H
<@0,H 2">4<"H\Fb & 8@>H,8FH, @FJV,FH&:,>4b F&@,(@ <">*"H". AD,*JF<"HD4&"`HFb H"80,
"FF4(>@&">4b >" B@8DZH4, BJH,&ZN D"FN@*@& &4*>ZN *,bH,:,6, ^8FB,DH@& 4 *DJ(4N :4P,
8@H@DZN 7@<4H,H D,T4H BD4(:"F4H\ *:b JR"FH4b & FB,P4":\>ZN <,D@BD4bH4bN, F&b2">>ZN F
&@BD@F@< @ A":,FH4>,, 4:4 *:b 8@>FJ:\H"P46 F 7@<4H,H@<.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 3.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 455,1 4 190,7 — — 4 190,7 263,0 4 453,7

AD@R4, D"FN@*Z B@ B,DF@>":J 268,1 120,1 26,2 21,8 146,3 7,0 153,3

A@,2*84 195,9 210,5 59,3 28,1 269,8 13,2 283,0

?$V4, @B,D"H4&>Z, D"FN@*Z 6,5 — — — — — —

AD,*FH"&4H,:\F84, D"FN@*Z 1,5 2,6 — — 2,6 0,2 2,8

%F,(@%F,(@ 3 927,1 4 523,9 85,5 1,9 4 609,4 283,4 4 892,8

G"$:4P" 3.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 2 2 — — — — 2 2

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

E-4/3 4 4 — — — — 4 4

3H@(@3H@(@ 11 11 — — — — 11 11

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 11 11 — — — — 11 11

3H@(@3H@(@ 11 11 — — — — 11 11

%F,(@%F,(@ 22 22 — — — — 22 22

3.18 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db @$,FB,R4&",H @$V,, B@:4H4R,F8@,

DJ8@&@*FH&@, 8@>HD@:\ 4 JBD"&:,>4, & F&b24 F *,bH,:\>@FH\` ),B"DH"<,>H". %ZB@:>bb
LJ>8P44 (:"&Z ),B"DH"<,>H", 2"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db H"80, BD,*@FH"&:b,H
',>,D":\>@<J F,8D,H"D` 8@>FJ:\H"P44 4 @8"2Z&",H B@**,D08J B@ B@:4H4R,F84< &@BD@F"<;
F@2Z&",H @H 4<,>4 ',>,D":\>@(@ F,8D,H"Db @R,D,*>Z, F@&,V">4b 3FB@:>4H,:\>@(@ 8@<4H,H"

B@ &@BD@F"< <4D" 4 $,2@B"F>@FH4; *",H B@:4H4R,F84, @D4,>H4DZ 4 4>FHDJ8P44 FB,P4":\>Z<
B@F:">>48"< 4 FB,P4":\>Z< BD,*FH"&4H,:b< ',>,D":\>@(@ F,8D,H"Db; @H 4<,>4 ',>,D":\>@(@
F,8D,H"Db @FJV,FH&:b,H DJ8@&@*FH&@ 4 8@>HD@:\ & @H>@T,>44 *,bH,:\>@FH4 B@ @8"2">4`

*@$DZN JF:J(, JFH">@&:,>4` L"8H@& 4 <,D@BD4bH46 & D"<8"N *DJ(4N FB,P4":\>ZN

B@:4H4R,F84N <4FF46; BD@&@*4H @H 4<,>4 ',>,D":\>@(@ F,8D,H"Db 8@>FJ:\H"P44 4 B,D,(@&@DZ,
8"F"`V4,Fb <4D>@(@ JD,(J:4D@&">4b FB@D@&; 8@>FJ:\H4DJ,H ',>,D":\>@(@ F,8D,H"Db B@
&@BD@F"<, F&b2">>Z< F B@FH8@>L:48H>Z< <4D@FHD@4H,:\FH&@< — @$:"FH4, (*, ),B"DH"<,>H
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

&ZFHJB",H & 8"R,FH&, 8@@D*4>"H@D"; 4 b&:b,HFb 8@@D*4>"H@D@< *,bH,:\>@FH4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ @8"2">4` B@<@V4 & BD@&,*,>44 &Z$@D@&.

3.19 )&" B@<@V>48" ',>,D":\>@(@ F,8D,H"Db @8"2Z&"`H 2"<,FH4H,:` ',>,D":\>@(@ F,8D,H"Db

B@<@V\ & &ZB@:>,>44 ,(@ @$b2">>@FH,6. ?*4> 42 B@<@V>48@& ',>,D":\>@(@ F,8D,H"Db
8@>HD@:4DJ,H D"$@HJ ?H*,:" B@ BD"&"< B":,FH4>P,&, 'DJBBZ B@ *,8@:@>42"P44 4 *&JN

D,(4@>":\>ZN @H*,:@& (?H*,: E,&,D>@6 4 _0>@6 !<,D484 4 +&D@BZ 4 ?H*,: !244 4 G4N@(@
@8,">"). %H@D@6 B@<@V>48 ',>,D":\>@(@ F,8D,H"Db 8@>HD@:4DJ,H D"$@HJ ?H*,:" B@ *,:"<
E@&,H" #,2@B"F>@FH4 4 *&JN *DJ(4N D,(4@>":\>ZN @H*,:@& (?H*,: !LD484 I 4 ?H*,:

!LD484 II). C"$@H@6 ?H*,:" B@ @8"2">4` B@<@V4 & BD@&,*,>44 &Z$@D@& DJ8@&@*4H )4D,8H@D,
8@H@DZ6 B@*@HR,H,> >,B@FD,*FH&,>>@ 2"<,FH4H,:` ',>,D":\>@(@ F,8D,H"Db.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

3.20 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 4 190 700*@::. ES! F&b2">Z F BD@*@:0,>4,<

L4>">F4D@&">4b 4<,`V4NFb *@:0>@FH,6, 8@H@DZ, J8"2">Z & H"$:4P, 3.9 &ZT,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

3.21 A@HD,$>@FH4 >" FJ<<J & D"2<,D, 146 300*@::. ES!, @HD"0"`V4, J&,:4R,>4,, F JR,H@<
FHDJ8HJDZ D"FN@*@& BD@T:ZN :,H,>" 26 200*@::.ES!@$X,<" D,FJDF@&,BD,*>"2>"R,>>ZN *:b
BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b, F&b2">Z F >"6<@< &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b (68 400*@::. ES!) 4 &ZB@:>,>4,< F&,DNJD@R>@6 D"$@HZ

(77 900*@::.ES!), & H,N F:JR"bN,8@(*" >,@$N@*4<" &D,<,>>"b 2"<,>" F@HDJ*>48@& 8"H,(@D44
@$V,(@ @$F:J04&">4b, >"N@*bV4NFb & @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"< 4:4 & *:4H,:\>ZN
@HBJF8"N B@ $@:,2>4, " H"80, *:b >"6<" *@B@:>4H,:\>@(@ B,DF@>":", 8@H@DZ6 >,@$N@*4< &
B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284.

A@,2*84A@,2*84

3.22 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 269 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 59 300*@::.
ES! @$X,<" D,FJDF@& F JR,H@< *@B@:>4H,:\>ZN B@HD,$>@FH,6, @$JF:@&:,>>ZN B@,2*8"<4
F@BD@&@0*"`V,(@ ',>,D":\>@(@ F,8D,H"Db FH"DT4N F@HDJ*>48@&, " H"80, 4N B@,2*8"<4 @H
4<,>4 ',>,D":\>@(@ F,8D,H"Db, >,@$N@*4<Z *:b B@8DZH4b BJH,&ZN D"FN@*@& >" B@,2*84,
F&b2">>Z, F BD@&,*,>4,< B,D,(@&@D@& & P,:bN BD,*@H&D"V,>4b, F*,D04&">4b 4

JD,(J:4D@&">4b 8@>L:48H@&, JR"FH4,< & <4FF4bN B@ JFH">@&:,>4` L"8H@& 4 *DJ(4N <4FF4bN
4 & BD@&,D8"N B@:,&ZN <4FF46, " H"80, JR"FH4,< & F@&,V">4bN D,(4@>":\>ZN @D(">42"P46
4 D"$@H, 8@>L,D,>P46 4 F,<4>"D@&.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

3.23 !FF4(>@&">4b >" FJ<<J & D"2<,D, 2600*@::. ES!, @$X,< 8@H@DZN @FH",HFb >" BD,0>,<
JD@&>,, BD,*JF<@HD,>Z *:b B@8DZH4b F@@H&,HFH&J`V4N BD,*FH"&4H,:\F84N D"FN@*@&.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

3.24 ?04*",HFb, RH@ & D"<8"N BD@(D"<<Z D"$@HZ BD@P,>H>@, D"FBD,*,:,>4, D,FJDF@& &

*&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

AD,*JBD,0*,>4,, F*,D04&">4, 4 JD,(J:4D@&">4, 8@>L:48H@&; 4 B@<@V\ 4 F@*,6FH&4,
',>,D":\>@<J F,8D,H"D` & B@:4H4R,F84N "FB,8H"N ,(@ @H>@T,>46 F (@FJ*"DFH&"<4-
R:,>"<4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,5 —

A@<@V\ & BD@&,*,>44 &Z$@D@& . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,9 100,0

),:" E@&,H" #,2@B"F>@FH4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,2 —

),8@:@>42"P4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,0 —

%@BD@F @ A":,FH4>, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,4 —

%F,(@%F,(@ 100,0 100,0

G"$:4P" 3.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD,*JBD,0*,>4,, F*,D04&">4,
4 JD,(J:4D@&">4, 8@>L:48H@&;
4 B@<@V\ 4 F@*,6FH&4,
',>,D":\>@<J F,8D,H"D` &
B@:4H4R,F84N "FB,8H"N ,(@
@H>@T,>46 F (@FJ*"DFH&"<4-
R:,>"<4 17 330,1 15 723,4 40,4 0,3 15 763,8 1 031,7 16 795,5

A@<@V\ & BD@&,*,>44 &Z$@D@& 1 845,9 2 615,7 (6,4) (0,2) 2 609,3 171,8 2 781,1

),:" E@&,H" #,2@B"F>@FH4 8 829,2 8 753,7 253,0 2,8 9 006,7 544,5 9 551,2

),8@:@>42"P4b 1 254,0 1 002,8 4,2 0,4 1 007,0 66,1 1 073,1

%@BD@F @ A":,FH4>, 4 019,0 4 683,8 81,4 1,7 4 765,2 280,7 5 045,9

3H@(@3H@(@ 33 278,2 32 779,4 372,6 1,1 33 152,0 2 094,8 35 246,8
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

G"$:4P" 3.10 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 *DJ(4N
@D(">42"P46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN
="P46 —

— — ii) &>,$`*0,H>Z< BD@(D"<<"< —

b) ?F>@&>"b *,bH,:\>@FH\

392,7 756,0

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
>"$:`*,>4b 2" BD@P,FF@<
&Z$@D@& 345,0

137,2 670,2

O,:,&@6 L@>* & B@**,D08J
FB,P4":\>ZN <4FF46 4 *DJ(@6
*,bH,:\>@FH4, F&b2">>ZN F
BD,&,>H4&>@6 *4B:@<"H4,6 4
<4D@H&@DR,FH&@< —

179,5 3 837,3
O,:,&@6 L@>* *:b BD,&,>H4&>ZN
*,6FH&46 —

10,9 108,6

O,:,&@6 L@>* *:b B@**,D084
B,D,(@&@D@& B@ B@4F8J
&F,@$X,<:`V,(@ JD,(J:4D@&">4b
(DJ24>@-"$N"2F8@(@ 8@>L:48H" —

3H@(@3H@(@ 720,3 5 372,1 345,0

%F,(@%F,(@ 1 44 2 33 998,5 38 151,5 35 591,8

G"$:4P" 3.11
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 30 871,2 29 819,7 — — 29 819,7 1 932,9 31 752,6

AD@R4, D"FN@*Z B@ B,DF@>":J 386,1 521,0 196,2 37,6 717,2 34,8 752,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 34,4 119,8 64,9 54,1 184,7 8,9 193,6

A@,2*84 1 275,1 1 816,4 19,6 1,0 1 836,0 89,1 1 925,1

IF:J(4 B@ 8@>HD"8H"< 250,4 106,0 99,2 93,5 205,2 10,1 215,3

?$V4, @B,D"H4&>Z, D"FN@*Z 110,8 260,8 — — 260,8 12,8 273,6

AD,*FH"&4H,:\F84, D"FN@*Z 23,9 63,2 — — 63,2 3,0 66,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 3,6 12,5 — — 12,5 0,6 13,1

;,$,:\ 4 @$@DJ*@&">4, 322,7 60,0 (7,3) (12,1) 52,7 2,6 55,3

%F,(@%F,(@ 33 278,2 32 779,4 372,6 1,1 33 152,0 2 094,8 35 246,8
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

G"$:4P" 3.12
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 6 6 — — — — 6 6

)-1 11 12 1 — — — 12 12

E-5 22 23 1 — — — 23 23

E-4/3 47 47 — — — — 47 47

E-2/1 8 8 — — — — 8 8

3H@(@3H@(@ 94 96 2 — — — 96 96

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 3 — — — — 3 3

AD@R4, D"2Db*Z 59 59 2 2 — — 61 61

3H@(@3H@(@ 62 62 2 2 — — 64 64

%F,(@%F,(@ 156 158 4 2 — — 160 160

A@*BD@(D"<<"A@*BD@(D"<<" 1
AD,*JBD,0*,>4,AD,*JBD,0*,>4,, F*,D04&">4,F*,D04&">4, 44 JD,(J:4D@&">4,JD,(J:4D@&">4,
8@>L:48H@&8@>L:48H@&

A@*BD@(D"<<"A@*BD@(D"<<" 2
A@<@V\A@<@V\ 44 F@*,6FH&4,F@*,6FH&4, ',>,D":\>@<J',>,D":\>@<J F,8D,H"D`F,8D,H"D` &&
B@:4H4R,F84NB@:4H4R,F84N "FB,8H"N"FB,8H"N ,(@,(@ @H>@T,>46@H>@T,>46 FF (@FJ*"DFH&"<4(@FJ*"DFH&"<4-
R:,>"<4R:,>"<4

G"$:4P" 3.13
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 16 543,0 15 002,8 — — 15 002,8 994,7 15 997,5

AD@R4, D"FN@*Z B@ B,DF@>":J 170,3 216,1 (21,8) (10,0) 194,3 9,5 203,8

7@>FJ:\H">HZ 4 ^8FB,DHZ — — 62,2 — 62,2 3,0 65,2

A@,2*84 474,5 504,5 — — 504,5 24,5 529,0

;,$,:\ 4 @$@DJ*@&">4, 142,3 — — — — — —

3H@(@3H@(@ 17 330,1 15 723,4 40,4 0,2 15 763,8 1 031,7 16 795,5
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

G"$:4P" 3.13 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 *DJ(4N
@D(">42"P46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN
="P46 —

— — ii) &>,$`*0,H>Z< BD@(D"<<"< —

b) ?F>@&>"b *,bH,:\>@FH\

137,2 670,2

O,:,&@6 L@>* & B@**,D08J
FB,P4":\>ZN <4FF46 4 *DJ(@6
*,bH,:\>@FH4, F&b2">>ZN F
BD,&,>H4&>@6 *4B:@<"H4,6 4
<4D@H&@DR,FH&@< —

179,5 3 837,3
O,:,&@6 L@>* *:b BD,&,>H4&>ZN
*,6FH&46 —

10,9 108,6

O,:,&@6 L@>* *:b B@**,D084
B,D,(@&@D@& B@ B@4F8J
&F,@$X,<:`V,(@ JD,(J:4D@&">4b
(DJ24>@-"$N"2F8@(@ 8@>L:48H" —

3H@(@3H@(@ 327,6 4 616,1 —

%F,(@%F,(@ 1 44 2 17 657,7 20 339,5 16 795,5

G"$:4P" 3.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<Z: AD,*JBD,0*,>4,, F*,D04&">4, 4 JD,(J:4D@&">4, 8@>L:48H@&;
A@<@V\ 4 F@*,6FH&4, ',>,D":\>@<J F,8D,H"D` & B@:4H4R,F84N "FB,8H"N ,(@

@H>@T,>46 F (@FJ*"DFH&"<4-R:,>"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 4 4 — — — — 4 4

)-1 6 6 — — — — 6 6

E-5 12 12 — — — — 12 12

E-4/3 24 24 — — — — 24 24

E-2/1 5 5 — — — — 5 5

3H@(@3H@(@ 51 51 — — — — 51 51

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 27 27 — — — — 27 27

3H@(@3H@(@ 27 27 — — — — 27 27

%F,(@%F,(@ 78 78 — — — — 78 78

14



C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

3.25 ;,D@BD4bH4b & D"<8"N ^H4N B@*BD@(D"<< $J*JH @FJV,FH&:bH\Fb R,HZD\<b D,(4@>":\>Z<4

@H*,:"<4: ?H*,:@< !LD484 I, ?H*,:@< !LD484 II, ?H*,:@< E,&,D>@6 4 _0>@6 !<,D484 4
+&D@BZ 4 ?H*,:@< !244 4 G4N@(@ @8,">", " H"80, BD,*:"(",<@6 >@&@6 'DJBB@6 B:">4D@&">4b
B@:4H484.

AD,*JBD,0*,>4,AD,*JBD,0*,>4,, F*,D04&">4,F*,D04&">4, 44 JD,(J:4D@&">4,JD,(J:4D@&">4, 8@>L:48H@&8@>L:48H@&

3.26 ':"&>"b P,:\ *,bH,:\>@FH4 & D"<8"N *">>@6 B@*BD@(D"<<Z 2"8:`R",HFb & @8"2">44

',>,D":\>@<J F,8D,H"D` B@**,D084 & @FJV,FH&:,>44 4< ,(@ LJ>8P46 >" (:@$":\>@< JD@&>,

& @$:"FH4 D">>,(@ BD,*JBD,0*,>4b @ 8@>L:48H"N 4 4N BD,*@H&D"V,>4b, F*,D04&">4b 4
JD,(J:4D@&">4b, " H"80, B@FH8@>L:48H>@(@ <4D@FHD@4H,:\FH&" F@(:"F>@ F@@H&,HFH&J`V4<
B@:@0,>4b< IFH"&" 4 <">*"H@&, B@DJR,>>ZN ,<J ',>,D":\>@6 !FF"<$:,,6 4 E@&,H@<

#,2@B"F>@FH4.

3.27 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @F>@&>@, &>4<">4, & D"<8"N BD@&@*4<@6
*,bH,:\>@FH4 $J*,H J*,:bH\Fb: D"FT4D,>4` &@2<@0>@FH,6 ),B"DH"<,>H" @FJV,FH&:bH\

8@>HD@:\ 2" B@:4H4R,F84<4 F@$ZH4b<4, 4<,`V4<4 @H>@T,>4, 8 <4DJ 4 $,2@B"F>@FH4 &@ &F,<
<4D,; D"2D"$@H8, D,8@<,>*"P46 & @H>@T,>44 &@2<@0>ZN <,D, 8@H@DZ, ?D(">42"P4b

?$X,*4>,>>ZN ="P46 F F@(:"F4b F@@H&,HFH&J`V4N BD"&4H,:\FH& <@(:" $Z BD4>bH\ & P,:bN

BD,*JBD,0*,>4b 8@>L:48H@& 4:4 F*,D04&">4b 4 JD,(J:4D@&">4b FJV,FH&J`V4N & >"FH@bV,,

&D,<b 8@>L:48H@&; B@&ZT,>4` ^LL,8H4&>@FH4 BD@P,FF" B@:4H4R,F84N B,D,(@&@D@& 4 4N

B@**,D084; @$,FB,R,>4` @F>@&>@(@ DJ8@&@*FH&" >, F&b2">>Z<4 F @B,D"P4b<4 B@

B@**,D0">4` <4D" <4FF4b<4 >" <,FH"N, F">8P4@>4D@&">>Z<4 ',>,D":\>@6 !FF"<$:,,6 4
E@&,H@< #,2@B"F>@FH4; 4 J8D,B:,>4` FB@F@$>@FH4 ),B"DH"<,>H" *,6FH&@&"H\ & 8"R,FH&,

8@@D*4>"H@D" *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 B@FH8@>L:48H>@(@

<4D@FHD@4H,:\FH&".

3.28 C,(4@>":\>Z, @H*,:Z $J*JH F:,*4H\ 2" BD@4FN@*bV4<4 & 4N F@@H&,HFH&J`V4N D,(4@>"N

F@$ZH4b<4, 2"HD"(4&"`V4<4 <4D 4 $,2@B"F>@FH\, F$@D@< 4>L@D<"P44 4 B@*(@H@&8@6

">":4H4R,F84N @$2@D@& 4 4>L@D<"P4@>>ZN F&@*@8 @ B@H,>P4":\>ZN 4 D,":\>ZN J(D@2"N

<,0*J>"D@*>@<J <4DJ 4 $,2@B"F>@FH4, & @H>@T,>44 8@H@DZN ?D(">42"P4b ?$X,*4>,>>ZN
="P46 <@(:" $Z 4(D"H\ BD,&,>H4&>J` D@:\, 4 $J*JH @BD,*,:bH\ &"D4">HZ *,6FH&46 4 &Z>@F4H\
D,8@<,>*"P44. ?>4 $J*JH @H&,R"H\ 2" @D(">42"P4` 4 @FJV,FH&:,>4, B@:4H4R,F84N <4FF46,
&8:`R"b DJ8@&@*FH&@ 4N *,bH,:\>@FH\` & &@BD@F"N FJV,FH&", " H"80, 2" 4>L@D<4D@&">4,
',>,D":\>@6 !FF"<$:,4 4 E@&,H" #,2@B"F>@FH4 @ B@*@$>ZN <,D@BD4bH4bN. AD4 &ZB@:>,>44
^H4N LJ>8P46 D,(4@>":\>Z, @H*,:Z $J*JH 8@@D*4>4D@&"H\ F&@4 *,6FH&4b F *DJ(4<4 @D(">"<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"80, 2"*,6FH&@&">>Z<4 & @$V4N JF4:4bN B@ @8"2">4`
(@FJ*"DFH&"<-R:,>"< B@<@V4 & BD,*JBD,0*,>44, F*,D04&">44 4 JD,(J:4D@&">44 8@>L:48H@&,
@F@$,>>@ F IBD"&:,>4,< B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 4 ),B"DH"<,>H@<

@B,D"P46 B@ B@**,D0">4` <4D". ?>4 $J*JH B@**,D04&"H\ 8@>H"8HZ F B@FH@b>>Z<4

BD,*FH"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@& 4 D,(4@>":\>Z<4 @D(">42"P4b<4,
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 R"FH>Z<4 :4P"<4, FB@F@$>Z<4 B@**,D0"H\ JF4:4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46, >"BD"&:,>>Z, >" BD,*JBD,0*,>4,, F*,D04&">4, 4
JD,(J:4D@&">4, 8@>L:48H@& 4 8@@D*4>"P4` <,D@BD4bH46 & D"<8"N B@FH8@>L:48H>@(@

<4D@FHD@4H,:\FH&".

3.29 AD,*:"(",<"b 'DJBB" B@ B:">4D@&">4` B@:4H484 $J*,H 2">4<"H\Fb D"2D"$@H8@6 &"D4">H@&

B@:4H484, F$@D@< @$V4N F&,*,>46 4 B@*(@H@&8@6 ">":4H4R,F84N <"H,D4":@& 4 *@8J<,>H@&
B@ <,0*4FP4B:4>"D>Z< 4:4 >@&Z< &@BD@F"<, @H>@FbV4NFb 8 8DJ(J &,*,>4b ),B"DH"<,>H".
?>" $J*,H H"80, D"FT4DbH\ &@2<@0>@FH4 ),B"DH"<,>H" & H@<, RH@ 8"F",HFb &ZB@:>,>4b ,(@
@F>@&>ZN <,D@BD4bH46 & @$:"FH4 F$@D" 4>L@D<"P44, ">":42", D">>,(@ BD,*JBD,0*,>4b,
BD,&,>H4&>ZN *,6FH&46 4 <4D@H&@DR,FH&". ?>" $J*,H >":"04&"H\ F&b24 F >"JR>Z<4

JRD,0*,>4b<4, 4FF:,*@&"H,:\F84<4 P,>HD"<4 4 *DJ(4<4 &>,T>4<4 FHDJ8HJD"<4, &8:`R"b
D,(4@>":\>Z, @D(">42"P44, F P,:\` J8D,B:,>4b B@H,>P4":" ),B"DH"<,>H" B@ D"2D"$@H8,
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

B@:4H484 4 $J*,H 2">4<"H\Fb @D(">42"P4,6 >"JR>ZN F@&,V">46. AD4 &ZB@:>,>44 F&@4N
LJ>8P46 @>" $J*,H &2"4<@*,6FH&@&"H\ F 'DJBB@6 FHD"H,(4R,F8@(@ B:">4D@&">4b 7">P,:bD44

',>,D":\>@(@ F,8D,H"Db 4 F ">":@(4R>Z<4 B@*D"2*,:,>4b<4 &@ &F,6 F4FH,<, ?D(">42"P44

?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

3.30 7 R4F:J @04*",<ZN D,2J:\H"H@& *,bH,:\>@FH4 & D"<8"N *">>@6 B@*BD@(D"<<Z & H,R,>4,

*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @H>@FbHFb: &Zb&:,>4, B@H,>P4":\>ZN 8@>L:48H@& 4
@BD,*,:,>4, 4N B@F:,*FH&46 >" $@:,, D">>,6 FH"*44 4 F&@,&D,<,>>@, &Z>,F,>4,

D,8@<,>*"P46 & @H>@T,>44 BD,&,>H4&>ZN <,D; J:JRT,>4, F&b24 4 8@@D*4>"P44 F

(@FJ*"DFH&"<4-R:,>"<4, @D(">42"P4b<4, *,B"DH"<,>H"<4 4 B@*D"2*,:,>4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 R"FH>Z<4 :4P"<4; @F:"$:,>4, >"BDb0,>>@FH4 4

JFHD">,>4, BD4R4> 8@>L:48H@&; 4 @8"2">4, F&@,&D,<,>>@6 4 *,6FH&,>>@6 @F>@&>@6 4

"*<4>4FHD"H4&>@6 B@<@V4 BD,*FH"&4H,:b< ',>,D":\>@(@ F,8D,H"Db 4 FB,P4":\>Z<

B@:4H4R,F84< <4FF4b< >" <,FH"N.

;,D@BD4bH4b;,D@BD4bH4b

3.31 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) ',>,D":\>"b !FF"<$:,b:

*@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z ',>,D":\>@(@ F,8D,H"Db B@

D"2:4R>Z< &@BD@F"<, F&b2">>Z< F <4D@< 4 $,2@B"F>@FH\` (BD4$:424H,:\>@
20 *@8:"*@&);

ii) E@&,H #,2@B"F>@FH4:

a. @F>@&>@, @$F:J04&">4,. ?$F:J04&">4, 2"F,*">46 4 8@>FJ:\H"P46 E@&,H" &
B@:>@< F@FH"&,, 2"F,*">46 >,@L4P4":\>ZN D"$@R4N (DJBB E@&,H" 4

*&JFH@D@>>4N 4 (DJBB@&ZN 8@>FJ:\H"P46, B@ <,D, >,@$N@*4<@FH4 4 B@ D,T,>4`
E@&,H" (BD4$:424H,:\>@ 240 2"F,*">46 4 450 8@>FJ:\H"P46); 4 2"F,*">46

&FB@<@("H,:\>ZN @D(">@& E@&,H", B@ <,D, >,@$N@*4<@FH4;

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z ',>,D":\>@(@ F,8D,H"Db B@

D"2:4R>Z< &@BD@F"<, F&b2">>Z< F <4D@< 4 $,2@B"F>@FH\` (BD4$:424H,:\>@
100 *@8:"*@&);

b) *DJ(4, @F>@&>Z, JF:J(4:

i) @F>@&>"b B@**,D08" JF4:46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD@&,*,>4`

B,D,(@&@D@& 4 @8"2">4` *@$DZN JF:J( & P,:bN JD,(J:4D@&">4b 8@>L:48H@&, &8:`R"b
B@*(@H@&8J <4FF46 *@$DZN JF:J( 4 JR"FH4, & >4N;

ii) @F>@&>"b B@:4H4R,F8"b B@**,D08" <4D@H&@DR,F84N JF4:46 4 B@FH8@>L:48H>@(@

<4D@FHD@4H,:\FH&", " H"80, B@**,D08" B@:,&ZN @B,D"P46;

iii) 8@>FJ:\H4D@&">4, 4 4>FHDJ8H4D@&">4, FB,P4":\>ZN BD,*FH"&4H,:,6 4 FB,P4":\>ZN

B@F:">>48@& ',>,D":\>@(@ F,8D,H"Db B@ B@:4H4R,F84< &@BD@F"<;

iv) BD@&,*,>4, <4FF46 B@ JFH">@&:,>4` L"8H@& 4 *DJ(4N FB,P4":\>ZN <4FF46 @H 4<,>4

',>,D":\>@(@ F,8D,H"Db;

v) B@*(@H@&8" F&@*@8 4 FBD"&@R>ZN <"H,D4":@& F @F>@&>Z< JB@D@< >" D">>,<

BD,*JBD,0*,>44, &"D4">H"N 4 D,8@<,>*"P4bN, 8"F"`V4NFb BD,&,>H4&>ZN <,D 4
B@FH8@>L:48H>@(@ <4D@FHD@4H,:\FH&";

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) @F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, F@&,V">46 BD,*FH"&4H,:,6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 D"2:4R>ZN D,(4@>":\>ZN @D(">42"P46, &8:`R"b ?!+,E!)7,
?!', 7!C37?;, ?#E+, 9!', ?37 4 ;AE;
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

ii) @F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, FB,P4":\>ZN F@&,V">46, 8@>L,D,>P46 4:4
8@>FJ:\H"P46 B@ &@BD@F"< B@FH8@>L:48H>@(@ <4D@FHD@4H,:\FH&";

iii) JR"FH4, & D,(4@>":\>ZN F@&,V">4bN 4 L@DJ<"N *@>@D@& & F&b24 F D"2:4R>Z<4

>"BD"&:,>4b<4 B@:4H4R,F8@6 *,bH,:\>@FH4;

iv) 8@@D*4>"P4b F @H*,:,>4b<4 4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 >" <,FH"N;

v) JR"FH4, & <,D@BD4bH4bN >,BD"&4H,:\FH&,>>ZN @D(">42"P46.

A@<@V\A@<@V\ 44 F@*,6FH&4,F@*,6FH&4, ',>,D":\>@<J',>,D":\>@<J F,8D,H"D`F,8D,H"D` && B@:4H4R,F84NB@:4H4R,F84N

"FB,8H"N"FB,8H"N ,(@,(@ @H>@T,>46@H>@T,>46 FF (@FJ*"DFH&"<4(@FJ*"DFH&"<4-R:,>"<4R:,>"<4

3.32 ':"&>"b P,:\ *">>@6 B@*BD@(D"<<Z 2"8:`R",HFb & >,BD,DZ&>@< BD,*@FH"&:,>44

',>,D":\>@<J F,8D,H"D` 4>L@D<"P44, ">":4H4R,F84N <"H,D4":@& 4 8@>FJ:\H"P4@>>ZN JF:J(
B@ B@:4H4R,F84< &@BD@F"<, & P,:bN F@*,6FH&4b D"2&4H4` ,(@ @H>@T,>46 & B@:4H4R,F84N

"FB,8H"N F (@FJ*"DFH&"<4-R:,>"<4, " H"80, F BD,*FH"&4H,:b<4 D,(4@>":\>ZN F@(:"T,>46 4
@D(">42"P46 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46.

3.33 E ^H@6 P,:\` D,(4@>":\>Z, @H*,:Z 4 'DJBB" B@ B:">4D@&">4` B@:4H484 $J*JH (@H@&4H\ *:b

',>,D":\>@(@ F,8D,H"Db @F>@&>Z, <"H,D4":Z *:b B,D,B4F84 B@ B@:4H4R,F84< &@BD@F"< F

BD"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@&, D,(4@>":\>Z<4 @D(">42"P4b<4, >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4 4 &4*>Z<4 *,bH,:b<4.?>4 $J*JH H"80, @$,FB,R4&"H\ ',>,D":\>@(@ F,8D,H"Db
FBD"&@R>@6 4>L@D<"P4,6 4 4>FHDJ8H4&>Z<4 <"H,D4":"<4, >,@$N@*4<Z<4 *:b ,(@ 8@>H"8H@&
F BD,*FH"&4H,:b<4 (@FJ*"DFH&-R:,>@& & O,>HD":\>ZN JRD,0*,>4bN 4:4 &@ &D,<b B@,2*@8.?>4
$J*JH 4 *":,, L@D<4D@&"H\ $"2J *">>ZN, F&b2">>J` F F@$ZH4b<4 & @$:"FH4 <4D" 4

$,2@B"F>@FH4, *:b 4FB@:\2@&">4b ',>,D":\>Z< F,8D,H"D,< 4 FH"DT4<4 *@:0>@FH>Z<4

:4P"<4, " H"80, $J*JH B@B@:>bH\ >@&@6 4>L@D<"P4,6 8D"H84, FHD">@&Z, *@F\,.

3.34 % ^H@6 F&b24 ^H4 @D(">42"P4@>>Z, B@*D"2*,:,>4b $J*JH B@**,D04&"H\ 8@>H"8HZ F

D,(4@>":\>Z<4 @D(">42"P4b<4 4:4 F@(:"T,>4b<4, F@@H&,HFH&J`V4<4>,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4 4 >"JR>@-4FF:,*@&"H,:\F84<4 4>FH4HJH"<4, 4<,`V4<4 BD"8H4R,F846 @BZH
D"$@HZ & F&@4N D,(4@>"N.?>4 $J*JH &ZB@:>bH\ LJ>8P44 F@(:"F@&">4b 4 8@@D*4>"P44 @$V,(@
F@HDJ*>4R,FH&" <,0*J F4FH,<@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F,8D,H"D4"H"<4

D,(4@>":\>ZN, FJ$D,(4@>":\>ZN 4 *DJ(4N <,0BD"&4H,:\FH&,>>ZN @D(">42"P46, &8:`R"b, &
R"FH>@FH4, ?!+, E!)7, ?37, 9!', ?!', 7!C37?; 4 ?#E+.

3.35 'DJBB" B@ B:">4D@&">4` B@:4H484 $J*,H @H&,R"H\ 2" B@*(@H@&8J @F>@&>ZN "FB,8H@&

BD@(D"<<Z B@F:,*J`V4N <,D & F&b24 F HD,H\,6 ;,0*J>"D@*>@6 8@>L,D,>P4,6 FHD"> >@&@6

4:4 &@2D@0*,>>@6 *,<@8D"H44 4 2" B@*(@H@&8J *@8:"*@& ',>,D":\>@(@ F,8D,H"Db B@ H"84<

&@BD@F"<, 8"8 *,<@8D"H42"P4b 4 F@HDJ*>4R,FH&@ <,0*J ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46
4 ;AE.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

3.36 ?04*",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& <,D@BD4bH4b & D"<8"N
*">>@6 B@*BD@(D"<<Z B@2&@:bH B@&ZF4H\ 8"R,FH&@ FBD"&@R>@6 4>L@D<"P44 B@ BD@(D"<<>Z<

&@BD@F"< 4 B@:4H4R,F8@6 @$FH">@&8,; 4 J:JRT4H\ *4":@( <,0*J ',>,D":\>Z< F,8D,H"D,< 4
(@FJ*"DFH&"<4-R:,>"<4, & H@< R4F:, F <,0BD"&4H,:\FH&,>>Z<4 4 D,(4@>":\>Z<4

@D(">42"P4b<4.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

;,D@BD4bH4b;,D@BD4bH4b

3.37 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

',>,D":\>"b !FF"<$:,b:

i) @F>@&>@, @$F:J04&">4,.?$F:J04&">4, 2"F,*">46 C"$@R,6 (DJBBZ @H8DZH@(@ F@FH"&"
B@ &@BD@FJ @ FBD"&,*:4&@< BD,*FH"&4H,:\FH&, & E@&,H, #,2@B"F>@FH4 4 D"FT4D,>44

,(@ R:,>F8@(@ F@FH"&" 4 *DJ(4< &@BD@F"<, F&b2">>Z< F E@&,H@< #,2@B"F>@FH4

(50 @L4P4":\>ZN 4 >,@L4P4":\>ZN 2"F,*">46 & (@*);

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z ',>,D":\>@(@ F,8D,H"Db @

F@HDJ*>4R,FH&, <,0*J ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 D,(4@>":\>Z<4

@D(">42"P4b<4, " 4<,>>@ ?!+, E!)7, ?37, 9!', ?!', 7!C37?;, ?#E+ 4 ;AE
(8 *@8:"*@&); 4 *@8:"*Z ',>,D":\>@(@ F,8D,H"Db B@ *DJ(4< &@BD@F"<, H"84<, 8"8
*,<@8D"H42"P4b, B@ <,D, >,@$N@*4<@FH4;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B@*(@H@&8" B"<bH@8, FBD"&@R>ZN *@8J<,>H@&, &@BD@F@& *:b @$FJ0*,>4b 4 8D"H84N
@$2@D@& 8 &FHD,R"< ',>,D":\>@(@ F,8D,H"Db 4 B,D&@(@ 2"<,FH4H,:b ',>,D":\>@(@

F,8D,H"Db F BD,*FH"&4H,:b<4 (@FJ*"DFH&-R:,>@& 8"8 & =\`-5@D8,, H"8 4 2" ,(@
BD,*,:"<4;

ii) B@*(@H@&8" <"H,D4":@& *:b B,D,B4F84 ',>,D":\>@(@ F,8D,H"Db B@ B@:4H4R,F84<

&@BD@F"< F (@FJ*"DFH&"<4, <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4;

iii) &,*,>4, $"2Z *">>ZN B@ &@BD@F"< <,0*J>"D@*>@(@ <4D" 4 $,2@B"F>@FH4 *:b

4FB@:\2@&">4b ',>,D":\>Z< F,8D,H"D,< 4 FH"DT4<4 *@:0>@FH>Z<4 :4P"<4;

iv) JR"FH4, & F,<4>"D"N 4 >"JR>ZN F@&,V">4bN, B@F&bV,>>ZN BD,&,>H4&>@6

*4B:@<"H44, <4D@H&@DR,FH&J 4 B@FH8@>L:48H>@<J <4D@FHD@4H,:\FH&J;

v) B@**,D0">4, 8@>H"8H@& F D,(4@>":\>Z<4 @D(">42"P4b<4, >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4, @$V,FH&,>>@FH\` 4 R"FH>Z<4 :4P"<4 4 ^8FB,DH"<4 & F&b24 F

D,(4@>":\>Z<4 &@BD@F"<4;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) JR"FH4, & <,D@BD4bH4bN >,BD"&4H,:\FH&,>>ZN @D(">42"P46, H"84N, 8"8 ?D(">42"P4b
«;,0*J>"D@*>"b "<>4FH4b», «Human Rights Watch»,!FF@P4"P4b <,0*J>"D@*>ZN
4FF:,*@&">46, !8"*,<4R,F846 F@&,H B@ F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46
4 ">":@(4R>Z, (DJBBZ;

ii) 8@@D*4>"P4b <,D@BD4bH46 L@>*@&, BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46, &8:`R"b I%7#, AC??=, %F,<4D>Z6 $">8 4 *DJ(4,

F@@H&,HFH&J`V4, JRD,0*,>4b 4 JR"FH4, & >4N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

3.38 !FF4(>@&">4b & D"2<,D, 15 002 800*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24
F F@ND">,>4,< 51 *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& 4 27 *@:0>@FH,6 8"H,(@D44 @$V,(@
@$F:J04&">4b B@ B@*BD@(D"<<"< 1 4 2, 8"8 ^H@ J8"2Z&",HFb & H"$:4P, 3.14.)&, *@:0>@FH4
8:"FF" E-4 4 *&, *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4N D"2Db*@&) $J*JH
B,D,&,*,>Z 42 D,(4@>":\>ZN @H*,:,>46 *:b F@2*">4b 'DJBBZ B@ B:">4D@&">4` B@:4H484.
C"FBD,*,:,>4, *@:0>@FH,6 & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& B@ B@*BD@(D"<<"< 1 4
2, BD,*FH"&:,>>@, & H"$:4P, >40,, <@0,H $ZH\ F8@DD,8H4D@&">@ & BD@P,FF, @FJV,FH&:,>4b
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

<,D@BD4bH46 F JR,H@< >,42$,0>ZN 42<,>,>46 & @$X,<, D"$@HZ 8"0*@(@ @H*,:" B@ <,D,

&@2>48>@&,>4b >@&ZN 8@>L:48H@& 4 JD,(J:4D@&">4b FH"DZN 8@>L:48H@& 4 D,":42"P44

&@2<@0>@FH,6 *:b JFB,T>@6 BD,&,>H4&>@6 *4B:@<"H44,<4D@H&@DR,FH&" 4 B@FH8@>L:48H>@(@
<4D@FHD@4H,:\FH&":

?H*,:
!LD484 I

?H*,:
!LD484 II

?H*,: E,&,D>@6 4
_0>@6 !<,D484

4 +&D@BZ
?H*,: !244 4
G4N@(@ @8,">"

'DJBB"
B:">4D@&">4b

B@:4H484 %F,(@

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 1 1 — 4

)-1 1 1 2 2 — 6

E-5 2 2 4 4 — 12

E-4/3 5 6 6 5 2 24

E-2/1 1 1 2 1 — 5

3H@(@3H@(@ 10 11 15 13 2 51

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b
44 *DJ(4,*DJ(4, 8"H,(@D448"H,(@D44

AD@R4, D"2Db*Z 5 6 7 7 2 27

%F,(@%F,(@ 15 17 22 20 4 78

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

3.39 E<,H>Z, "FF4(>@&">4b & D"2<,D, 194 300*@::. ES!, 4FR4F:,>>Z, F JR,H@< F@8D"V,>4b >"
21 800*@::. ES! D"FN@*@& >" F&,DNJD@R>Z, >" @F>@&, *4>"<484 D"FN@*@&, B@8D@`H D"FN@*Z
>" @B:"HJ JF:J( &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (90 200*@::. ES!) 4 &ZB:"HJ
F&,DNJD@R>ZN (104 100*@::.ES!).A@HD,$>@FH4 &@ &D,<,>>@< B,DF@>":, @$V,(@ >"2>"R,>4b
F&b2">Z F >,@$N@*4<@FH\` &D,<,>>@(@ 2"<,V,>4b B,DF@>":", >"N@*bV,(@Fb & @HBJF8"N B@
$,D,<,>>@FH4 4 D@*"< 4:4 & BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4, 4 >"$@D@<

*@B@:>4H,:\>@(@ B,DF@>":" & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284. M"D"8H,D

*,bH,:\>@FH4 @H*,:@& R"FH@ HD,$J,H F&,DNJD@R>@6 D"$@HZ.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

3.40 =@&Z, "FF4(>@&">4b & D"2<,D, 62 200*@::. ES! BD,*:"("`HFb *:b @B:"HZ JF:J(

8@>FJ:\H">H@& & H"84N @$:"FHbN, 8"8 D">>,, BD,*JBD,0*,>4, 4 BD,*@H&D"V,>4, 8@>L:48H@&,
" H"80, JF:J(, F&b2">>ZN F @FJV,FH&:,>4,< 4 D"2D"$@H8@6 JR,$>ZN BD@(D"<< B@ &@BD@F"<
D">>,(@ BD,*JBD,0*,>4b 4 BD,&,>H4&>ZN <,D.

A@,2*84A@,2*84

3.41 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 504 500*@::. ES!, @$X,< 8@H@DZN @FH",HFb >"

BD,0>,< JD@&>,, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 F@HDJ*>48@&, BD,*FH"&:b`V4N 4:4
F@BD@&@0*"`V4N ',>,D":\>@(@ F,8D,H"Db 4 ,(@ FB,P4":\>ZN BD,*FH"&4H,:,6 4 FB,P4":\>ZN

B@F:">>48@&; BD@&,*,>4b <4FF46 B@ JFH">@&:,>4` L"8H@& 4 *DJ(4N <4FF46; JR"FH4b &
2"F,*">4bN D,(4@>":\>ZN 4 <,0BD"&4H,:\FH&,>>ZN @D(">42"P46; 4 JR"FH4b & 8@>L,D,>P4bN
4 F,<4>"D"N B@ &@BD@F"< BD,*JBD,0*,>4b, F*,D04&">4b 4 JD,(J:4D@&">4b 8@>L:48H@& 4
B@FH8@>L:48H>@(@ <4D@FHD@4H,:\FH&".
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

A@*BD@(D"<<"A@*BD@(D"<<" 3
A@<@V\A@<@V\ && BD@&,*,>44BD@&,*,>44 &Z$@D@&&Z$@D@&

G"$:4P" 3.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 776,7 2 476,8 — — 2 476,8 165,5 2 642,3

AD@R4, D"FN@*Z B@ B,DF@>":J 0,6 13,2 14,6 110,6 27,8 1,3 29,1

7@>FJ:\H">HZ 4 ^8FB,DHZ 24,4 50,7 (21,0) (41,4) 29,7 1,4 31,1

A@,2*84 26,0 75,0 — — 75,0 3,6 78,6

;,$,:\ 4 @$@DJ*@&">4, 18,2 — — — — — —

3H@(@3H@(@ 1 845,9 2 615,7 (6,4) (0,2) 2 609,3 171,8 2 781,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 *DJ(4N
@D(">42"P46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN
="P46 —

— — ii) &>,$`*0,H>Z< BD@(D"<<"< —

b) ?F>@&>"b *,bH,:\>@FH\

392,7 756,0

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
>"$:`*,>4b 2" &Z$@D"<4 345,0

3H@(@3H@(@ 392,7 756,0 345,0

%F,(@%F,(@ 1 44 2 2 238,6 3 371,1 3 126,1
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

G"$:4P" 3.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": A@<@V\ & BD@&,*,>44 &Z$@D@&

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 — 1 1 — — — 1 1

E-5 2 3 1 — — — 3 3

E-4/3 3 3 — — — — 3 3

3H@(@3H@(@ 6 8 2 — — — 8 8

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 4 — — — — 4 4

3H@(@3H@(@ 4 4 — — — — 4 4

%F,(@%F,(@ 10 12 2 — — — 12 12

3.42 ':"&>@6 2"*"R,6 *,bH,:\>@FH4 & D"<8"N ^H@6 B@*BD@(D"<<Z b&:b,HFb @8"2">4, B@<@V4

(@FJ*"DFH&"<-R:,>"< & BD@&,*,>44 &Z$@D@& B@ 4N BD@F\$, 4 F@(:"F>@ F@@H&,HFH&J`V4<

D,T,>4b< E@&,H" #,2@B"F>@FH4 4 ',>,D":\>@6 !FF"<$:,4.% F@@H&,HFH&44 F D,2@:`P4,6 46/137
',>,D":\>@6 !FF"<$:,4 @H 17 *,8"$Db 1991(@*" 4 B@F:,*J`V4<4 D,2@:`P4b<4 B@ &@BD@FJ
@ B@<@V4 & BD@&,*,>44 &Z$@D@& <,D@BD4bH4b BD@&@*bHFb ?H*,:@< B@ @8"2">4` B@<@V4 &

BD@&,*,>44 &Z$@D@&. 1"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db B@ B@:4H4R,F84< &@BD@F"< 8"8
7@@D*4>"H@D *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8"2">4` B@<@V4 &

BD@&,*,>44 &Z$@D@& @H&,R",H 2" @$,FB,R,>4, B@F:,*@&"H,:\>@(@ B@*N@*" 8 BD@F\$"<

(@FJ*"DFH&-R:,>@&, @D(">42J`V4N &Z$@DZ, 2" 4FB@:\2@&">4, B@:JR,>>@(@ @BZH" 4 F@*,6FH&4,
8@@D*4>"P44 F *DJ(4<4 @D(">42"P4b<4, 2">4<"`V4<4Fb @8"2">4,< B@<@V4 & BD@&,*,>44
&Z$@D@&.

3.43 E 1992(@*" & ?D(">42"P4` ?$X,*4>,>>ZN ="P46 B@FHJB4:" 161BD@F\$" (@FJ*"DFH&-R:,>@&
@$ @8"2">44 B@<@V4 & BD@&,*,>44 &Z$@D@&. 32 >4N 15 BD@F\$ $Z:4 B@:JR,>Z & 1997(@*J 4
15 — & 1998(@*J. M"D"8H,D H"8@6 B@<@V4 B@FH@b>>@ <,>b,HFb. % >"FH@bV,, &D,<b @F>@&>@,
&>4<">4, J*,:b,HFb @8"2">4` H,N>4R,F8@6 B@<@V4 & D"2:4R>ZN L@D<"N, &8:`R"b @$JR,>4,,
@D(">"< B@ BD@&,*,>4` &Z$@D@& 4 8@@D*4>"P44 *,bH,:\>@FH4 <,0*J>"D@*>ZN >"$:`*"H,:,6

B@ 4N BD@F\$,.

3.44 A@F8@:\8J $@:\T4>FH&@ (@FJ*"DFH&-R:,>@&, @$D"H4&T4NFb F BD@F\$@6 @$ @8"2">44 B@<@V4,
BD@&,:4 B,D&Z,, &H@DZ,, " & >,8@H@DZN F:JR"bN 4 HD,H\4 &F,@$V4, *,<@8D"H4R,F84, &Z$@DZ,
D"$@H" ?H*,:" B@ @8"2">4` B@<@V4 & BD@&,*,>44 &Z$@D@& $Z:" B,D,@D4,>H4D@&">" >"

F@2*">4, B@H,>P4":" 4 F@&,DT,>FH&@&">4, 4<,`V4NFb 42$4D"H,:\>ZN 4>FH4HJH@& 4

BD@P,FF@&. #Z: BD,*BD4>bH Db* 4>4P4"H4& B@ >":"04&">4` $@:,, H,F>@(@ F@HDJ*>4R,FH&" 4
&2"4<@*,6FH&4b <,0*J @D(">42"P4b<4, 2">4<"`V4<4Fb @8"2">4,< B@<@V4 & BD@&,*,>44
&Z$@D@&, & P,:bN B@&ZT,>4b 8"R,FH&" B@<@V4, @8"2Z&",<@6 >"P4@>":\>Z< @D(">"< B@

BD@&,*,>4` &Z$@D@&, 4 BD,*@FH"&:b,<@6 4< 4>L@D<"P44. % @H>@T,>44 FHD">, B,D,N@*bV4N
8 $@:,, *,<@8D"H4R>Z< F4FH,<"<, D"$@H" ?H*,:" $J*,H F@FD,*@H@R,>" >" @8"2">44 B@<@V4
& BD@&,*,>44 &Z$@D@& 8"8 @HBD"&>@6 H@R8, *,<@8D"H4R,F8@(@ BD"&:,>4b. 7D@<, H@(@, ?H*,:
$J*,H BD@*@:0"H\ & H,F>@< &2"4<@*,6FH&44 F ),B"DH"<,>H@< @B,D"P46 B@ B@**,D0">4` <4D"
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2">4<"H\Fb BD@D"$@H8@6 F&b2">>ZN F BD@&,*,>4,< &Z$@D@& 8@<B@>,>H@& D"2:4R>ZN @B,D"P46

4 JBD"&:,>4,< 4<4.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

3.45 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& & D"<8"N ^H@6 B@*BD@(D"<<Z

BD,*B@:"(",HFb *@FH40,>4, F:,*J`V4N D,2J:\H"H@&: D"FT4D,>4, F@HDJ*>4R,FH&" 4

&2"4<@*,6FH&4b <,0*J ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 *DJ(4<4 @D(">42"P4b<4,
2">4<"`V4<4Fb @8"2">4,< B@<@V4 & BD@&,*,>44 &Z$@D@&; B@&ZT,>4, 8"R,FH&" 4

^LL,8H4&>@FH4 B@<@V4 & BD@&,*,>44 &Z$@D@&, @8"2Z&",<@6 8"8 *@>@D"<, H"8 4 B@:JR"`V4<
(@FJ*"DFH&"<-R:,>"<; J8D,B:,>4, B@H,>P4":" 2"BD"T4&"`V4N B@<@V\ (@FJ*"DFH&-R:,>@& &
B:">, BD@&,*,>4b &Z$@D@& & F@@H&,HFH&44 F <,0*J>"D@*>Z<4 >@D<"<4; &>,*D,>4,

8@<B:,8F>@(@ B@*N@*" 8 J*@&:,H&@D,>4` B@HD,$>@FH,6 (@FJ*"DFH&-R:,>@& & <"FTH"$"N &F,6
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; B@&ZT,>4, HD">FB"D,>H>@FH4 4 B@*@HR,H>@FH4
& <,D@BD4bH4bN B@ @8"2">4` B@<@V4 & BD@&,*,>44 &Z$@D@&; B@&ZT,>4, ^LL,8H4&>@FH4
B@<@V4 & BD@&,*,>44 &Z$@D@& F H@R84 2D,>4b 2"HD"H 4 J&,:4R,>4, R4F:" @B,D"P46,
BD@&@*4<ZN F@&<,FH>@ F *DJ(4<4 JRD,0*,>4b<4 F4FH,<Z?D(">42"P44?$X,*4>,>>ZN="P46,
D,(4@>":\>Z<4 @D(">42"P4b<4, *&JFH@D@>>4<4 *@>@D"<4 4 >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4.

;,D@BD4bH4b;,D@BD4bH4b

3.46 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

',>,D":\>"b !FF"<$:,b:

*@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z ',>,D":\>@(@ F,8D,H"Db ',>,D":\>@6
!FF"<$:,, @ *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ B@&ZT,>4`

^LL,8H4&>@FH4 BD4>P4B" B,D4@*4R,F84N 4 B@*:4>>ZN &Z$@D@&;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%C):

i) <4FF44 B@ @8"2">4` B@<@V4 & BD@&,*,>44 &Z$@D@&. !>":42 BD@F\$; BD@&,*,>4,
4FF:,*@&"H,:\F84N <4FF46 4:4 <4FF46 B@ @P,>8, B@HD,$>@FH,6; 8@@D*4>"P4b 4
B@**,D08" *,bH,:\>@FH4 <,0*J>"D@*>ZN >"$:`*"H,:,6, " H"80, *,bH,:\>@FH4
>"P4@>":\>ZN >"$:`*"H,:,6; 4 H,N>4R,F8"b B@<@V\;

ii) H,N>4R,F84, <"H,D4":Z:

a. ND">,>4, 4 B@4F8 4>L@D<"P44 @ <,D@BD4bH4bN B@ @8"2">4` B@<@V4 &

BD@&,*,>44 &Z$@D@&; @P,>8" 4>L@D<"P44; B@*(@H@&8" DJ8@&@*bV4N BD4>P4B@&
4 JR,$>ZN <"H,D4":@& B@ D"2:4R>Z< "FB,8H"< B@<@V4 & BD@&,*,>44 &Z$@D@&

& P,:bN 4N D"FBD@FHD">,>4b; 4 B@,2*84 >" <,FH";

b. H,N>4R,F84, <"H,D4":Z, B@F&bV,>>Z, 8@>8D,H>Z< H,<"<, F&b2">>Z< F

BD@&,*,>4,< &Z$@D@& 4 *,<@8D"H4R,F84< BD"&:,>4,<;

c. &,*,>4, FB4F8" <,0*J>"D@*>ZN ^8FB,DH@&;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b (C#/%C):

i) B@**,D0">4, 8@>H"8H@& F JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

<,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, 2">4<"`V4<4Fb
@8"2">4,< 8@>8D,H>@6 4:4 @$V,6 B@<@V4 & BD@&,*,>44 &Z$@D@&, & P,:bN

D"P4@>":42"P44 F@&<,FH>@6 *,bH,:\>@FH4 B@ @8"2">4` B@<@V4 4 BD,*@H&D"V,>4b

*J$:4D@&">4b;

ii) F@2*">4, D,(4@>":\>ZN F,H,6 @D(">42"P46, 2">4<"`V4NFb &@BD@F"<4 BD@&,*,>4b
&Z$@D@&, 4 @$<,> D,(4@>":\>Z<4 ^8FB,DH"<4 & D"<8"N H,N 0, D,(4@>@& F J*,:,>4,<
@F@$@(@ &>4<">4b &F,@$V,<J &2"4<@*,6FH&4` 4 &@2<@0>@<J F@2*">4` "FF@P4"P44

D,(4@>":\>ZN "*<4>4FHD"H@D@& B@ &Z$@D"<;
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%C):

@$JR,>4,. ?$JR,>4, B@ BD@F\$, (@FJ*"DFH&-R:,>@& >"P4@>":\>ZN F@HDJ*>48@& B@

BD@&,*,>4` &Z$@D@& 4 >"P4@>":\>ZN 8@>HD@:\>ZN (DJBB, L@D<4DJ,<ZN >,2"&4F4<Z<4
4 (D"0*">F84<4 @D(">42"P4b<4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

3.47 A@HD,$>@FH4 & "FF4(>@&">4bN, F&b2">>ZN F B,DF@>":@<, >,@$N@*4<Z< *:b @FJV,FH&:,>4b
<,D@BD4bH46, @H>@FbV4NFb 8 ^H@6 B@*BD@(D"<<,, F@FH"&:b`H 2 476 800*@::. ES!.
AD,*:"(",<@, TH"H>@, D"FB4F">4, ?H*,:" B@ @8"2">4` B@<@V4 & BD@&,*,>44 &Z$@D@&

&8:`R",H &@F,<\ *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 R,HZD, *@:0>@FH4 8"H,(@D44

@$V,(@ @$F:J04&">4b (BD@R4N D"2Db*@&). AD,*:"(",HFb B,D,&,FH4 *&, &D,<,>>Z, *@:0>@FH4
(@*>J *@:0>@FH\ )-1 4 @*>J *@:0>@FH\ E-5) & 8"H,(@D4` TH"H>ZN *@:0>@FH,6 F JR,H@<

B@FH@b>>@(@ N"D"8H,D" LJ>8P46, &ZB@:>b,<ZN F@HDJ*>48"<4, 8@H@DZ, 4N 2">4<"`H.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

3.48 AD@R4, D"FN@*Z B@ B,DF@>":J, F@FH"&:b`V4, — F JR,H@< R4FH@(@ J&,:4R,>4b & D"2<,D,

14 600*@::. ES! — 27 800*@::. ES!, &8:`R"`H D"FN@*Z >" @B:"HJ JF:J( &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b, BD4&:,8",<@(@ *:b 2"<,>Z B,DF@>":", >"N@*bV,(@Fb & @HBJF8"N
B@ $,D,<,>>@FH4 4 D@*"< 4:4 & BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4, 4 J*@&:,H&@D,>4,
*DJ(4N 8"*D@&ZN B@HD,$>@FH,6 & B,D4@*Z<"8F4<":\>@6 D"$@R,6 >"(DJ284 (22 700*@::.ES!)
4 @B:"HJ F&,DNJD@R>ZN (5100*@::. ES!). AD,*:"(",HFb B,D,&,FH4 D,FJDFZ *:b @B:"HZ JF:J(
&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b 42 D"2*,:" «A@**,D08" BD@(D"<<» (F<. BJ>8H 3.94),
4 BD4 ^H@< D,8@<,>*J,HFb H"80, F@8D"H4H\ >" 8100*@::. ES! @$X,< "FF4(>@&">46 >" @B:"HJ
F&,DNJD@R>ZN.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

3.49 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 29 700*@::.ES!, 4FR4F:,>>Z, F JR,H@< J<,>\T,>4b
>" FJ<<J 21 000*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F BD4&:,R,>4,<
&>,T>4N FB,P4":4FH@& *:b @8"2">4b B@<@V4 F B,D,&@*@< & P4LD@&@6 L@D<"H "DN4&@& 4

4>L@D<"P44 @ B@:JR,>>ZN BD"8H4R,F84N JD@8"N 4 8@<B\`H,D42"P4,6 FB4F8" ^8FB,DH@& B@

BD@&,*,>4` &Z$@D@&.

A@,2*84A@,2*84

3.50 ?04*",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*,H BD@&,*,>@ BD4<,D>@ 50 <4FF46 B@
@8"2">4` B@<@V4 & BD@&,*,>44 &Z$@D@&. E JR,H@< @BZH" L4>">F4D@&">4b H"84N <4FF46
4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 75 000*@::. ES!, @$X,< 8@H@DZN @FH",HFb >"

BD,0>,< JD@&>,. 1" FR,H ^H4N FD,*FH& D,(J:bD>@(@ $`*0,H" $J*JH B@8DZ&"H\Fb D"FN@*Z >"
BD@&,*,>4, BD4<,D>@ 12 <4FF46 B@ @P,>8, B@HD,$>@FH,6.C"FN@*Z, F&b2">>Z, F *,bH,:\>@FH\`
BD4<,D>@ 38 *DJ(4N <4FF46, $J*JH B@8DZ&"H\Fb 2" FR,H FD,*FH& O,:,&@(@ L@>*" ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b >"$:`*,>4b 2" &Z$@D"<4 4 AC??=.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

A@*BD@(D"<<"A@*BD@(D"<<" 4
),:"),:" E@&,H"E@&,H" #,2@B"F>@FH4#,2@B"F>@FH4

G"$:4P" 3.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 8 520,1 8 471,4 — — 8 471,4 518,6 8 990,0

AD@R4, D"FN@*Z B@ B,DF@>":J 186,6 194,1 222,9 114,8 417,0 20,2 437,2

7@>FJ:\H">HZ 4 ^8FB,DHZ 10,0 37,7 10,5 27,8 48,2 2,3 50,5

A@,2*84 7,5 12,6 19,6 155,5 32,2 1,6 33,8

IF:J(4 B@ 8@>HD"8H"< — 37,9 — — 37,9 1,8 39,7

;,$,:\ 4 @$@DJ*@&">4, 105,0 — — — — — —

3H@(@3H@(@ 8 829,2 8 753,7 253,0 2,8 9 006,7 544,5 9 551,2

G"$:4P" 3.18
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ),:" E@&,H" #,2@B"F>@FH4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 3 3 — — — — 3 3

E-5 6 6 — — — — 6 6

E-4/3 11 11 — — — — 11 11

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 24 24 — — — — 24 24

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 3 — — — — 3 3

AD@R4, D"2Db*Z 20 20 2 2 — — 22 22

3H@(@3H@(@ 23 23 2 2 — — 25 25

%F,(@%F,(@ 47 47 2 2 — — 49 49

3.51 ),bH,:\>@FH\ & D"<8"N >"FH@bV,6 B@*BD@(D"<<Z @FJV,FH&:b,HFb ?H*,:@< B@ *,:"< E@&,H"

#,2@B"F>@FH4, & 8@H@DZ6 &N@*bH F:,*J`V4, @D(">42"P4@>>Z, B@*D"2*,:,>4b: 7">P,:bD4b
)4D,8H@D", E,8H@D F,8D,H"D4"HF8@(@ @$F:J04&">4b E@&,H" #,2@B"F>@FH4, E,8H@D

&FB@<@("H,:\>ZN @D(">@& E@&,H" #,2@B"F>@FH4 4 E,8H@D B@ 4FF:,*@&">4b< BD"8H484 E@&,H"

#,2@B"F>@FH4 4 B@ IFH"&J, " H"80, F,8D,H"D4"H %@,>>@-TH"$>@(@ 8@<4H,H".

3.52 E@&,H #,2@B"F>@FH4 $Z: JRD,0*,> >" @F>@&">44 FH"H\4 7. 7"8 J8"2">@ & FH"H\, 28 IFH"&",
@D(">42"P4@>>@ E@&,H JFHD@,> H"84< @$D"2@<, RH@$Z @> <@( LJ>8P4@>4D@&"H\ >,BD,DZ&>@.
=" @F>@&">44 FH"H\4 29 IFH"&" @> JB@:>@<@R4&",HFb JRD,0*"H\ H"84, &FB@<@("H,:\>Z,
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

@D(">Z, 8"84, @> >"6*,H >,@$N@*4<Z<4. G"84, @D(">Z, JRD,0*",<Z, >" 8@>8D,H>@

JFH">@&:,>>Z6 4:4 >,@BD,*,:,>>Z6 FD@8, BD@&@*bH F&@4 2"F,*">4b B@ <,D, >,@$N@*4<@FH4.

3.53 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& ?H*,: B@ *,:"< E@&,H" #,2@B"F>@FH4 $J*,H
BD@*@:0"H\ F,8D,H"D4"HF8@, @$F:J04&">4, E@&,H" #,2@B"F>@FH4, ,(@ 8@<4H,H@& B@ F">8P4b<
4 *DJ(4N &FB@<@("H,:\>ZN @D(">@&, & H@< R4F:,, B@ <,D, >,@$N@*4<@FH4, @F>@&>@,
@$F:J04&">4, <4FF46 4 2"F,*">46 E@&,H" #,2@B"F>@FH4 2" BD,*,:"<4 O,>HD":\>ZN

JRD,0*,>46. ?> $J*,H B@**,D04&"H\ >,@$N@*4<J` &2"4<@F&b2\ F *,:,("P4b<4, @D(">"<4
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4. ?H*,:
B@*(@H@&4H @*4>>"*P"H@, *@B@:>,>4, 8 «EBD"&@R>48J B@ BD"8H48, E@&,H" #,2@B"F>@FH4» 4
*DJ(4, *@8:"*Z 4 4FF:,*@&">4b, 4FBD"T4&",<Z, & D,T,>4bN F@@H&,HFH&J`V4N F@&,V"H,:\>ZN
@D(">@&.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

3.54 % R4F:@ @04*",<ZN D,2J:\H"H@& &N@*bH: $@:,, ^LL,8H4&>@, BD4>bH4, D,T,>46 >" @F>@&,
">":42" 4 @P,>84 ^LL,8H4&>@FH4 @$b2"H,:\>ZN *:b 4FB@:>,>4b <,D, BD4>4<",<ZN E@&,H@<
#,2@B"F>@FH4, 4 4N >,("H4&>@(@ &@2*,6FH&4b >" HD,H\4 FHD">Z; 4 2"&,DT,>4, 4FF:,*@&">46,
B@F&bV,>>ZN @*4>>"*P"H@<J *@B@:>,>4` 8 «EBD"&@R>48J B@ BD"8H48, E@&,H" #,2@B"F>@FH4».

;,D@BD4bH4b;,D@BD4bH4b

3.55 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) ',>,D":\>"b !FF"<$:,b:

*@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"* E@&,H" #,2@B"F>@FH4 ',>,D":\>@6
!FF"<$:,, (1 & (@*); 4 J&,*@<:,>4,, >"BD"&:b,<@, ',>,D":\>Z< F,8D,H"D,<

',>,D":\>@6 !FF"<$:,, & F@@H&,HFH&44 F BJ>8H@< 2 FH"H\4 12 IFH"&" ?D(">42"P44
?$X,*4>,>>ZN ="P46 (1 & (@*);

ii) E@&,H #,2@B"F>@FH4:

a. @F>@&>@, @$F:J04&">4,. 1"F,*">4b 4 8@>FJ:\H"P44 E@&,H" & B@:>@< F@FH"&,,
2"F,*">4b >,@L4P4":\>ZN D"$@R4N (DJBB E@&,H" 4 *&JFH@D@>>4, 4 (DJBB@&Z,

8@>FJ:\H"P44, BD@&@*4<Z, B@ <,D, >,@$N@*4<@FH4 4 B@ D,T,>4` E@&,H"

(BD4$:424H,:\>@ 240 2"F,*">46 4 450 8@>FJ:\H"P46); 4 2"F,*">4b

&FB@<@("H,:\>ZN @D(">@& E@&,H", BD@&@*4<Z, B@ <,D, >,@$N@*4<@FH4. %
>"FH@bV,, &D,<b >"FR4HZ&",HFb 11 H"84N @D(">@&: 7@<4H,H ^8FB,DH@& E@&,H"
#,2@B"F>@FH4; 7@<4H,H E@&,H" #,2@B"F>@FH4 B@ BD4,<J >@&ZN R:,>@&; 7@<4H,H
E@&,H" #,2@B"F>@FH4 B@ 2"F,*">4b< E@&,H" &>, O,>HD":\>ZN JRD,0*,>46;
7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6 D,2@:`P4,6 661 (1990)@ F4HJ"P44
& @H>@T,>4bN <,0*J 3D"8@< 4 7J&,6H@<, &8:`R"b <,D@BD4bH4b & B@**,D08J
@B,D"P44 «=,LH\ 2" BD@*@&@:\FH&4,» & F@@H&,HFH&44 F D,2@:`P4,6 986 (1995);
7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6 D,2@:`P4,6 748 (1992) B@
94&46F8@6!D"$F8@6)0"<"N4D44;7@<4H,HE@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6
D,2@:`P4,6 751 (1992)B@ E@<":4; 7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6
D,2@:`P4,6 864 (1993)B@ !>(@:,; 7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6
D,2@:`P4,6 918 (1994)B@ CJ">*,; 7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6
D,2@:`P4,6 985 (1995)B@ 94$,D44;7@<4H,H E@&,H" #,2@B"F>@FH4, JRD,0*,>>Z6
D,2@:`P4,6 1132 (1997)B@ E\,DD"-9,@>,; 4 7@<4H,H E@&,H" #,2@B"F>@FH4,
JRD,0*,>>Z6 D,2@:`P4,6 1160 (1998)B@ E@`2>@6 C,FBJ$:48, _(@F:"&44;

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z, BD,*FH"&:b,<Z, B@ <,D,
>,@$N@*4<@FH4 ',>,D":\>Z< F,8D,H"D,< E@&,HJ #,2@B"F>@FH4 &@ 4FB@:>,>4,
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

*4D,8H4&>ZN D,T,>46; D,2`<, ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"<,
D"FF<"HD4&",<Z< E@&,H@<; 4 *DJ("b *@8J<,>H"P4b E@&,H" #,2@B"F>@FH4;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. ?*4>>"*P"H@, *@B@:>,>4, 8 «EBD"&@R>48J B@ BD"8H48,
E@&,H" #,2@B"F>@FH4» (1989-1992(@*Z); 4 <"H,D4":Z *:b H@<" III T,FH@(@

*@B@:>,>4b 8 «EBD"&@R>48J B@ BD"8H48, @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN

="P46»;

ii) H,N>4R,F84, <"H,D4":Z. )":\>,6T"b D"2D"$@H8" 8@<B:,8F>@6 $"2Z *">>ZN @

LJ>8P4@>4D@&">44 E@&,H" #,2@B"F>@FH4; D"2D"$@H8" <,H@*" ^:,8HD@>>@6 B,D,*"R4
D"$@R,6 *@8J<,>H"P44 E@&,H" R:,>"< E@&,H" 4 F@@H&,HFH&J`V4< &>,T>4<

B@*D"2*,:,>4b<; 4 *":\>,6T,, D"2&4H4, <,N">42<" BJ$:48"P44 F&b2">>ZN F E@&,H@<
#,2@B"F>@FH4 *@8J<,>H@& >" ]:,8HD@>>@6 4>L@D<"P4@>>@6 FHD">4P, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & 3>H,D>,H, 4 3>HD">,H,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

3.56 =Z>,T>,, TH"H>@, D"FB4F">4, *:b *,bH,:\>@FH4 & D"<8"N B@*BD@(D"<<Z 4 «),:" E@&,H"
#,2@B"F>@FH4» @FH">,HFb >,42<,>>Z< & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&. ?>@
F@FH@4H 42 47TH"H>ZN 4 2 &D,<,>>ZN *@:0>@FH,6. C"FBD,*,:,>4, *@:0>@FH,6 <,0*J

B@*D"2*,:,>4b<4 ?H*,:" B@ *,:"< E@&,H" #,2@B"F>@FH4 $J*,H F:,*J`V4<:

7">P,:bD4
b

)4D,8H@D"

E,8H@D
F,8D,H"D4"HF8@(@

@$F:J04&">4b E@&,H"
#,2@B"F>@FH4

E,8H@D
&FB@<@("H,:\>ZN
@D(">@& E@&,H"
#,2@B"F>@FH4

E,8H@D
B@ 4FF:,*@&">4b<
BD"8H484 E@&,H"
#,2@B"F>@FH4 4

B@ IFH"&J

E,8D,H"D4"H
%@,>>@-
TH"$>@(@
8@<4H,H" 3H@(@

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 — — — — 1

)-1 — 1 1 1 — 3

E-5 — 2 3 1 — 6

E-4/3 — 4 3 3 1 11

E-2/1 — 1 1 1 — 3

3H@(@3H@(@ 1 8 8 6 1 24

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@
@$F:J04&">4b@$F:J04&">4b 1 11 9 3 1 25

%F,(@%F,(@ 2 19 17 9 2 49

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

3.57 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 417 000*@::. ES!, &8:`R"`V4, B@HD,$>@FH4 &@ &D,<,>>@<
B,DF@>":, @$V,(@ >"2>"R,>4b (317 000*@::. ES!) 4 F&,DNJD@R>ZN (100 000*@::. ES!),
@HD"0"`H J&,:4R,>4, >" 222 900*@::. ES! @$X,<" "FF4(>@&">46 >" &D,<,>>Z6 B,DF@>":
@$V,(@ >"2>"R,>4b & F&b24 F >,@$N@*4<@FH\` :48&4*"P44 @HFH"&">4b & B@*(@H@&8,

«EBD"&@R>48" B@ BD"8H48, E@&,H" #,2@B"F>@FH4», *:b R,(@ HD,$J,HFb 8"8 <4>4<J<

BD4$:424H,:\>@ 24 R,:@&,8@-<,FbP" 8"8 *:b F@HDJ*>48" >" *@:0>@FH4 E-3, H"8 4 *:b

F@HDJ*>48" >" *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z). !FF4(>@&">4b
>" @B:"HJ F&,DNJD@R>ZN BD,*:"("`HFb F JR,H@< F&@6FH&,>>@6 D"$@H, E@&,H" #,2@B"F>@FH4

>,BD,*F8"2J,<@FH4, & H@< R4F:, $@:\T@(@ @$X,<" D"$@HZ B@ @$F:J04&">4` ,(@ 8@<4H,H@& B@
F">8P4b<.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ
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3.58 !FF4(>@&">4b & D"2<,D, 48 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 10 500*@::. ES!,
BD,*:"("`HFb & F&b24 F @B:"H@6 8@>FJ:\H"H4&>ZN JF:J(, >,@$N@*4<ZN *:b BD@&,*,>4b
8@<B\`H,D42"P44 4 F@2*">4b >@&@6 F4FH,<Z @D(">42"P44 HDJ*"/$"2 *">>ZN & D"<8"N

B@*(@H@&84 4FF:,*@&">46 B@ *@B@:>,>4b< 8 «EBD"&@R>48J B@ BD"8H48, E@&,H" #,2@B"F>@FH4».

A@,2*84A@,2*84

3.59 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 32 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 19 600*@::.
ES!, F&b2">Z F B@,2*8"<4 B,DF@>":" *:b JR"FH4b & F,<4>"D"N, BD"8H48J<"N 4 &>,T>4N
$D4L4>("N, B@F&bV,>>ZN D"$@H, E@&,H" #,2@B"F>@FH4 4 ,(@ &FB@<@("H,:\>ZN @D(">@&; 4 F
B@,2*8"<4 BD,*F,*"H,:,6 8@<4H,H@& B@ F">8P4b< & F@@H&,HFH&J`V4, (@FJ*"DFH&" 4 F@F,*>4,

F >4<4 FHD">Z *:b F$@D" *">>ZN, @P,>84 4 ">":42" D,04<@& F">8P46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

3.60 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 37 900*@::. ES!, @FH"`V4,Fb >" JD@&>, BD,0>4N

B@HD,$>@FH,6, F&b2">Z F @B:"H@6 FB,P4":424D@&">>ZN JF:J( B@ F@FH"&:,>4` J8"2"H,:,6 >"
*&JN b2Z8"N — ">(:46F8@< 4 LD">PJ2F8@< — *:b *@B@:>,>46 8 «EBD"&@R>48J B@ BD"8H48,
E@&,H" #,2@B"F>@FH4».

A@*BD@(D"<<"A@*BD@(D"<<" 5
),8@:@>42"P4b),8@:@>42"P4b

G"$:4P" 3.19
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 254,0 1 002.8 — — 1 002,8 65,9 1 068,7

AD@R4, D"FN@*Z B@ B,DF@>":J — — 4,2 — 4,2 0,2 4,4

3H@(@3H@(@ 1 254,0 1 002,8 4,2 0,4 1 007,0 66,1 1 073,1

G"$:4P" 3.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ),8@:@>42"P4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

%F,(@%F,(@ 5 5 — — — — 5 5
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

3.61 ;,D@BD4bH4b B@ B@*BD@(D"<<, 5 $J*JH @FJV,FH&:bH\Fb 'DJBB@6 B@ *,8@:@>42"P44. %
F@@H&,HFH&44 F B,D,F<@HD,>>Z< FD,*>,FD@R>Z< B:">@< >" B,D4@* 1998-2001(@*@& 'DJBB" B@
*,8@:@>42"P44 $J*,H BD,*@FH"&:bH\ @F>@&>Z, JF:J(4 EB,P4":\>@<J 8@<4H,HJ B@ &@BD@FJ @

N@*, @FJV,FH&:,>4b ),8:"D"P44 @ BD,*@FH"&:,>44 >,2"&4F4<@FH4 8@:@>4":\>Z< FHD">"< 4

>"D@*"< 4 $J*,H F:,*4H\ 2" N@*@< @FJV,FH&:,>4b F@@H&,HFH&J`V4N D,2@:`P46 !FF"<$:,4.
;,D@BD4bH4b 2"&4FbH @H BD@(D"<<Z D"$@HZ EB,P4":\>@(@ 8@<4H,H", 8@H@D"b ,0,(@*>@
JH&,D0*",HFb ',>,D":\>@6 !FF"<$:,,6, 4, F:,*@&"H,:\>@, @H :`$ZN J8"2">46, 8@H@DZ,
!FF"<$:,b <@0,H *"H\ >" F&@4N BbH\*,FbH R,H&,DH@6 4 BbH\*,FbH BbH@6 F,FF4bN.

3.62 7D@<, H@(@, & D"<8"N *,bH,:\>@FH4, @FJV,FH&:b,<@6 'DJBB@6 B@ *,8@:@>42"P44, $J*JH
BD,*@FH"&:bH\Fb @F>@&>Z, JF:J(4 7@<4H,HJ B@ FB,P4":\>Z< B@:4H4R,F84< &@BD@F"< 4

&@BD@F"< *,8@:@>42"P44 (Q,H&,DHZ6 8@<4H,H) B@ &@BD@F"<, 8"F"`V4<Fb *,8@:@>42"P44, &
F@@H&,HFH&44 F IFH"&@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

3.63 'DJBB" B@ *,8@:@>42"P44 $J*,H H"80, BD@&@*4H\ 4FF:,*@&"H,:\F8J` 4 ">":4H4R,F8J` D"$@HJ

B@ &@BD@F"< BD4<,>,>4b 4 H@:8@&">4b F@@H&,HFH&J`V4N FH"H,6 IFH"&" ?D(">42"P44

?$X,*4>,>>ZN ="P46, 8@H@DZ, 8"F"`HFb *,bH,:\>@FH4 ',>,D":\>@6 !FF"<$:,4 4

]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", 4N &FB@<@("H,:\>ZN @D(">@& 4 FB,P4":\>ZN @D(">@&
4 E@&,H" B@ ?B,8, & @$:"FHbN @B,84 4 *,8@:@>42"P44, 4 D,2J:\H"HZ H"8@6 D"$@HZ $J*JH

&8:`R"H\Fb & «EBD"&@R>48 B@ BD"8H48, @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46».

3.64 'DJBB" $J*,H BD,*@FH"&:bH\ >,@$N@*4<Z, @F>@&>Z, JF:J(4 E@&,HJ B@ ?B,8, 4 @8"2Z&"H\

B@<@V\ & B@*(@H@&8, *@8:"*@& E@&,H" B@ ?B,8,, ,F:4 @> $J*,H BD@&@*4H\ 2"F,*">4b, &
F@@H&,HFH&44 F ,(@ BD"&4:"<4 BD@P,*JDZ.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

3.65 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @04*",<Z, D,2J:\H"HZ $J*JH &8:`R"H\

F@*,6FH&4, BD@&,*,>4` @$FJ0*,>46 4 BD4>bH4` D,T,>46 EB,P4":\>Z< 8@<4H,H@< >" @F>@&,

">":4H4R,F84N 4FF:,*@&">46 BD"8H484 BD4<,>,>4b 4 H@:8@&">4b FH"H,6 IFH"&", 8"F"`V4NFb
>,F"<@JBD"&:b`V4NFb H,DD4H@D46 4 F4FH,<Z @B,84, 4 >" @F>@&, <@>4H@D4>(" 4 ">":42"
BD@4FN@*bV4N & 17 >,F"<@JBD"&:b`V4NFb H,DD4H@D4bN F@$ZH46 & B@:4H4R,F8@6,
8@>FH4HJP4@>>@6, F@P4":\>@6 4 ^8@>@<4R,F8@6 @$:"FHbN; 4 <"H,D4":Z *:b «EBD"&@R>48" B@
BD"8H48, @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46» (FH"H\4 16 4 73-91).

;,D@BD4bH4b;,D@BD4bH4b

3.66 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD,*@FH"&:bH\Fb F:,*J`V4, JF:J(4
4 BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) ',>,D":\>"b !FF"<$:,b:

a. @F>@&>@, @$F:J04&">4,. A:,>"D>Z, 2"F,*">4b !FF"<$:,4 (1 & (@*) 4

>,@L4P4":\>Z, 8@>FJ:\H"P44 (1 & (@*); 4 B:,>"D>Z, 2"F,*">4b 7@<4H,H" B@
FB,P4":\>Z< B@:4H4R,F84< &@BD@F"< 4 &@BD@F"< *,8@:@>42"P44 (Q,H&,DHZ6
8@<4H,H) (5 & (@*) 4 >,@L4P4":\>Z, 8@>FJ:\H"P44 (3 & (@*);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. +0,(@*>Z, *@8:"*Z ',>,D":\>@(@

F,8D,H"Db @$ @FJV,FH&:,>44 ),8:"D"P44 @ BD,*@FH"&:,>44 >,2"&4F4<@FH4

8@:@>4":\>Z< FHD">"< 4 >"D@*"< FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4

<,0*J>"D@*>Z<4 @D(">42"P4b<4, F&b2">>Z<4 F ?D(">42"P4,6 ?$X,*4>,>>ZN
="P46; BD,*@FH"&:,>4, (@FJ*"DFH&"<4-R:,>"<404H,:b<>,F"<@JBD"&:b`V4NFb
H,DD4H@D46 &@2<@0>@FH,6 *:b B@:JR,>4b @$D"2@&">4b 4 BD@L,FF4@>":\>@6

B@*(@H@&84; 4 4>L@D<"P4b @ >,F"<@JBD"&:b`V4NFb H,DD4H@D4bN, B,D,*"&",<"b
F@(:"F>@ FH"H\, 73(e)IFH"&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46;
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ii) ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H:

@F>@&>@, @$F:J04&">4,. A:,>"D>Z, 2"F,*">4b E@&,H" (1 & (@*) 4 >,@L4P4":\>Z,
8@>FJ:\H"P44 (1 & (@*);

iii) EB,P4":\>Z6 8@<4H,H B@ &@BD@FJ @ N@*, @FJV,FH&:,>4b ),8:"D"P44 @

BD,*@FH"&:,>44 >,2"&4F4<@FH4 8@:@>4":\>Z< FHD">"< 4 >"D@*"<:

a. @F>@&>@, @$F:J04&">4,.A:,>"D>Z, 2"F,*">4b EB,P4":\>@(@ 8@<4H,H" (25 & (@*);
2"F,*">4b #`D@ (5 & (@*); 4 >,@L4P4":\>Z, 8@>FJ:\H"P44 (5 & (@*);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. C"$@R4, *@8J<,>HZ B@

17 >,F"<@JBD"&:b`V4<Fb H,DD4H@D4b< (17 & (@*);

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. ;"H,D4":Z *:b «EBD"&@R>48" B@ BD"8H48, @D(">@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46» (FH"H\4 16 4 73-91); 4 B@*(@H@&8" 4 42*">4,
4FF:,*@&">46 4 <@>@(D"L46 B@ &@BD@F"< *,8@:@>42"P44 & D"<8"N F,D44,
@2"(:"&:,>>@6 «Decolonization» («),8@:@>42"P4b»);

ii) 4>L@D<"P4@>>Z, <"H,D4":Z 4 JF:J(4. #J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84,

$`::,H,>4, >"FH,>>Z, H"$:4PZ, 4>L@D<"P4@>>Z, B@*$@D84, B,D4@*4R,F846 B@8"2
^8FB@>"H@& 4 B:"8"H@&, B@F&bV,>>ZN *,8@:@>42"P44; B@*(@H@&8" *@8J<,>H":\>ZN
L4:\<@& 4 B@*$@D@8 F:"6*@&; B@*(@H@&8" D"*4@BD@(D"<< B@ &@BD@F"<

*,8@:@>42"P44; F@2*">4, 4 H,N>4R,F8@, @$F:J04&">4, ]:,8HD@>>@6

4>L@D<"P4@>>@6 FHD">4PZ, B@F&bV,>>@6 *,8@:@>42"P44, & 3>H,D>,H,; 4 BD@&,*,>4,
*:b *,:,("P46 4 @D(">42"P46 $D4L4>(@& B@ &@BD@F"< *,8@:@>42"P44;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) B@**,D0">4, F&b24 F B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4 JBD"&:b`V4N *,D0"& B@

&@BD@F"<, 8"F"`V4<Fb H,DD4H@D46, >"N@*bV4NFb B@* 4N JBD"&:,>4,<, @F@$,>>@ &
@H>@T,>44 BD,*FH"&:,>4b *@8J<,>H"P44 & F@@H&,HFH&44 F@ FH"H\,6 73(e)IFH"&";

ii) B@**,D0">4, F&b24 F@ FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 *DJ(4<4

@D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<

*,8@:@>42"P44;

iii) 8@@D*4>"P4b, & F:JR", >,@$N@*4<@FH4, B@<@V4, @8"2Z&",<@6 FB,P4":424D@&">>Z<4
JRD,0*,>4b<4 >"D@*"< >,F"<@JBD"&:b`V4NFb H,DD4H@D46;

iv) BD@&,*,>4, 8@>FJ:\H"P46 4 @$<,>" 4>L@D<"P4,6 <,0*J ?D(">42"P4,6

?$X,*4>,>>ZN ="P46, ?!+, ?!', 7!C37?;, +&D@B,6F84< F@`2@<,
_0>@H4N@@8,">F84< L@DJ<@<, )&40,>4,< >,BD4F@,*4>4&T4NFb FHD"> 4

E@*DJ0,FH&@< B@ &@BD@F"<, 8"F"`V4<Fb @FJV,FH&:,>4b D"2:4R>ZN D,2@:`P46 B@
&@BD@FJ @ *,8@:@>42"P44; 4 B@**,D0">4, F&b24 F >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4, @F@$,>>@ >" >"P4@>":\>@< 4 D,(4@>":\>@< JD@&>bN, B@ &@BD@F"<
*,8@:@>42"P44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

3.67 % H"$:4P, 3.20J8"2">Z B@HD,$>@FH4 'DJBBZ B@ *,8@:@>42"P44 & *@:0>@FHbN >" *&JN(@*4R>Z6
B,D4@* 2000-2001(@*@&, 8@H@DZ, B@ F&@,<J @$X,<J @FH"`HFb >" BD,0>,< JD@&>,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

3.68 AD,*:"(",HFb &Z*,:4H\ "FF4(>@&">4b & D"2<,D, 4200*@::. ES! *:b J*@&:,H&@D,>4b

B@HD,$>@FH,6 'DJBBZ & @B:"H, F&,DNJD@R>ZN & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284.
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A@*BD@(D"<<"A@*BD@(D"<<" 6
%@BD@F%@BD@F @@ A":,FH4>,A":,FH4>,

G"$:4P" 3.21
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 777,4 2 865,9 — — 2 865,9 188,2 3 054,1

AD@R4, D"FN@*Z B@ B,DF@>":J 28,6 97,6 (23,7) (24,2) 73,9 3,6 77,5

7@>FJ:\H">HZ 4 ^8FB,DHZ — 31,4 13,2 42,0 44,6 2,2 46,8

A@,2*84 767,1 1 224,3 — — 1 224,3 59,4 1 283,7

IF:J(4 B@ 8@>HD"8H"< 250,4 68,1 99,2 145,6 167,3 8,3 175,6

?$V4, @B,D"H4&>Z, D"FN@*Z 110,8 260,8 — — 260,8 12,8 273,6

AD,*FH"&4H,:\F84, D"FN@*Z 23,9 63,2 — — 63,2 3,0 66,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 3,6 12,5 — — 12,5 0,6 13,1

;,$,:\ 4 @$@DJ*@&">4, 57,2 60,0 (7,3) (12,1) 52,7 2,6 55,3

3H@(@3H@(@ 4 019,0 4 683,8 81,4 1,7 4 765,2 280,7 5 045,9

G"$:4P" 3.22
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": %@BD@F @ A":,FH4>,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 8 8 — — — — 8 8

3H@(@3H@(@ 10 10 — — — — 10 10

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 6 6 — — — — 6 6

3H@(@3H@(@ 6 6 — — — — 6 6

%F,(@%F,(@ 16 16 — — — — 16 16

3.69 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ BD"&"< B":,FH4>P,&.;">*"H ?H*,:",
JRD,0*,>>@(@ & F@@H&,HFH&44 F D,2@:`P4,6 32/40 B ',>,D":\>@6 !FF"<$:,4 @H 2 *,8"$Db
1977(@*", $Z: F (@*"<4 D"FT4D,> 4 F@&F,< >,*"&>@ $Z: B@*H&,D0*,> !FF"<$:,,6 & ,,

D,2@:`P44 53/40@H 2 *,8"$Db 1998(@*".

3.70 A,D&"b P,:\ B@*BD@(D"<<Z 2"8:`R",HFb & @8"2">44 B@<@V4 7@<4H,HJ B@ @FJV,FH&:,>4`

>,@HX,<:,<ZN BD"& B":,FH4>F8@(@ >"D@*" & F@*,6FH&44 D,T,>4` &@BD@F" @ A":,FH4>, >"

@F>@&, @FJV,FH&:,>4b B":,FH4>F84< >"D@*@< F&@4N >,@HX,<:,<ZN BD"&. ?H*,: $J*,H

BD@*@:0"H\ & ^H@6 F&b24 BD,*@FH"&:bH\ @F>@&>Z, 4 H,N>4R,F84, JF:J(4 7@<4H,HJ 4 B@<@V\

35



C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

AD,*F,*"H,:` 4 *DJ(4< R:,>"< & &ZB@:>,>44 4<4 F&@4N BD,*FH"&4H,:\F84N LJ>8P46; F:,*4H\
2" D"2&4H4,< F@$ZH46, 4FB@:\2Jb *:b ^H@(@ B,R"H>Z, 4 ^:,8HD@>>Z, 4FH@R>484 4>L@D<"P44
4 B@**,D04&"b T4D@846 8DJ( 8@>H"8H@&; B@FH@b>>@ BD,*@FH"&:bH\ 4>L@D<"P4` R:,>"<

7@<4H,H"; 4 ,0,(@*>@ BD@&@*4H\ ;,0*J>"D@*>Z6 *,>\ F@:4*"D>@FH4 F B":,FH4>F84<

>"D@*@<, &8:`R"b @D(">42"P4` B":,FH4>F8@6 8J:\HJD>@6 &ZFH"&84, & F@@H&,HFH&44 F

<">*"H@< ',>,D":\>@6 !FF"<$:,4.

3.71 %H@D"b P,:\ B@*BD@(D"<<Z F@FH@4H & @8"2">44 B@<@V4 7@<4H,HJ & *,:, F@*,6FH&4b

^LL,8H4&>@<J @FJV,FH&:,>4` F@(:"T,>46, *@FH4(>JHZN <,0*J 32D"4:,< 4 ?D(">42"P4,6
@F&@$@0*,>4b A":,FH4>Z, 4 & *,:, <@$4:42"P44 <,0*J>"D@*>@6 B@**,D084 4 B@<@V4 *:b
B":,FH4>F8@(@ >"D@*" & B,D,N@*>Z6 B,D4@*. AD4 @FJV,FH&:,>44 ^H@6 P,:4 4 &ZB@:>,>44
BD@F\$ 7@<4H,H", 8@H@DZ, $Z:4 @*@$D,>Z ',>,D":\>@6 !FF"<$:,,6 >" ,, BbH\*,FbH HD,H\,6
F,FF44, ?H*,: B@ BD"&"< B":,FH4>P,& $J*,H BD@*@:0"H\ @D(">42@&Z&"H\ ,0,(@*>J` JR,$>J`
BD@(D"<<J *:b F@HDJ*>48@& A":,FH4>F8@(@ @D(">" B@ &@BD@F"< D"$@HZ ?D(">42"P44

?$X,*4>,>>ZN="P46 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46.E@HDJ*>484 ?H*,:" $J*JH H"80,
B,D4@*4R,F84 F@&,DT"H\ B@,2*84 >" H,DD4H@D4`, >"N@*bVJ`Fb B@* JBD"&:,>4,<

A":,FH4>F8@(@ @D(">", F P,:\` BD@&,*,>4b $D4L4>(@& *:b <,FH>ZN >,BD"&4H,:\FH&,>>ZN

@D(">42"P46 (=A?) 4 JRD,0*,>46 4 @P,>84 4N B@HD,$>@FH,6.7D@<, H@(@, B":,FH4>F84< =A?
4 JRD,0*,>4b< $J*,H @8"2Z&"H\Fb B@<@V\ & @$,FB,R,>44 JR"FH4b BD,*FH"&4H,:,6 &

F@&,V">4bN, @D(">42J,<ZN 7@<4H,H@< 4 *DJ(4<4 =A?.

3.72 GD,H\b P,:\ B@*BD@(D"<<Z $J*,H 2"8:`R"H\Fb & B@&ZT,>44 4>L@D<4D@&">>@FH4 @ &F,N

"FB,8H"N &@BD@F" @ A":,FH4>, BJH,< @D(">42"P44 L@DJ<@&, 8@H@DZ, $J*JH FB@F@$FH&@&"H\
D"FF<@HD,>4` F@@H&,HFH&J`V4N &@BD@F@& 4 D"2&4H4` *4":@(" <,0*J 2"4>H,D,F@&">>Z<4

FH@D@>"<4, BD"&4H,:\FH&"<4, @D(">"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
<,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 &4*>Z<4 *,bH,:b<4,
&8:`R"b B":,FH4>P,& 4 42D"4:\Hb>. ):b *@FH40,>4b ^H4N P,:,6 $Z:" B,D,F<@HD,>" 4

D"FT4D,>" BD@(D"<<" F@&,V">46, 8@H@D"b $J*,H H,B,D\ & $@:\T,6 FH,B,>4 @N&"HZ&"H\ &F,N
F@@H&,HFH&J`V4N JR"FH>48@&, $J*,H 4<,H\ $@:,, (4$846 N"D"8H,D 4 & $@:\T,6 <,D, JR4HZ&"H\
B@:4H4R,F84, F@$ZH4b, RH@ *@:0>@ B@2&@:4H\ *@$4H\Fb $@:,, ^LL,8H4&>ZN D,2J:\H"H@&. %
^H@6 F&b24 BD,*JF<"HD4&",HFb, RH@ D,(4@>":\>Z, F,<4>"DZ *:b BD"&4H,:\FH& 4 F4<B@24J<Z
4 F@&,V">4b =A? $J*JH 2"<,>,>Z <,0*J>"D@*>Z<4 F@&,V">4b<4 4 8@>L,D,>P4b<4 B@

@F>@&>Z< H,<"<, 8@H@DZ, $J*JH BD,F:,*@&"H\ D"2:4R>Z, P,:4 4 4<,H\ D"2:4R>J` L@D<J 4
&8:`R"H\ D"2:4R>ZN JR"FH>48@& B@ JF<@HD,>4` 7@<4H,H". % F&,H, D"FHJV,6 B@**,D084
<>@(4<4 FHD">"<4 D"$@HZ 7@<4H,H" BD,*JF<"HD4&",HFb H"80,, RH@ H"84, F@&,V">4b $J*JH
BD@&@*4H\Fb (:"&>Z< @$D"2@< & FH@:4P"N BD4>4<"`V4N FHD">, N@Hb 4 $J*JH B@-BD,0>,<J
BD,*BD4>4<"H\Fb &F, JF4:4b *:b 4FB@:\2@&">4b FJV,FH&J`V4N 8@>L,D,>P4@>>ZN B@<,V,>46

?D(">42"P44 ?$X,*4>,>>ZN ="P46. AD,*B@:"(",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*"
$J*,H BD@&,*,>@ & @$V,6 F:@0>@FH4 10 H"84N F@&,V">46.

3.73 Q,H&,DH"b P,:\ $J*,H 2"8:`R"H\Fb & *":\>,6T,< BD,*@FH"&:,>44 4>L@D<"P44 B@ &@BD@FJ @

A":,FH4>, 4 D"2D"$@H8, 8@<B\`H,D424D@&">>@6 3>L@D<"P4@>>@6 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ &@BD@FJ @ A":,FH4>, (_=3EA!9) & F@HDJ*>4R,FH&, F

F@@H&,HFH&J`V4<4 *,B"DH"<,>H"<4 E,8D,H"D4"H", &8:`R"b ),B"DH"<,>H @$V,FH&,>>@6

4>L@D<"P44, *DJ(4, @D(">Z, @D(">42"P44, B@*D"2*,:,>4b 4 FB,P4":424D@&">>Z, JRD,0*,>4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, =A?. % ^H@6 F&b24 ?H*,: $J*,H BD@*@:0"H\
B@*(@H"&:4&"H\ 4 8"8 <@0>@ $@:,, T4D@8@ D"FBD@FHD">bH\ BJ$:48"P44 4 4>L@D<"P4@>>Z,

<"H,D4":Z B@ D"2:4R>Z< "FB,8H"< &@BD@F" @ A":,FH4>, 4 $J*,H &&@*4H\ *@B@:>4H,:\>J`

*@8J<,>H"P4` & F4FH,<J _=3EA!9 4 BJ$:48@&"H\ ,, & 3>H,D>,H,. % F@@H&,HFH&44 F

BD@F\$@6 ',>,D":\>@6 !FF"<$:,4, F@*,D0"V,6Fb & ,, D,2@:`P44 53/40,?H*,: $J*,H H"80,
@8"2Z&"H\ B@<@V\ & 2"&,DT,>44 BD@,8H" <@*,D>42"P44 FJV,FH&J`V,(@ "DN4&"

E@(:"F4H,:\>@6 8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b A":,FH4>Z. ?> H"80,
BD@&,*,H B@ BD@F\$, 7@<4H,H" J(:J$:,>>Z6 ">":42 "DN4&" 7@<4FF44. ?H*,: $J*,H H"80,
BD@*@:0"H\ F@HDJ*>4R"H\ F@ &F,<4 F@@H&,HFH&J`V4<4 B@*D"2*,:,>4b<4 4 JRD,0*,>4b<4
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?D(">42"P44 ?$X,*4>,>>ZN ="P46 & *@FH40,>44 ^H@6 P,:4 4 B@**,D04&"H\ F&b2\ 4

@$<,>4&"H\Fb 4>L@D<"P4,6 F =A?, BD@b&:b`V4<4 4>H,D,F 8 &@BD@FJ @ A":,FH4>,.
?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

3.74 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH *@FH4(>JHZ, & R"FH>@FH4,
F:,*J`V4, D,2J:\H"HZ: <,0*J>"D@*>@, F@@$V,FH&@ $J*,H $@:,, (:J$@8@ @F@2>"&"H\ 4

B@**,D04&"H\ P,:4 7@<4H,H" 4 >"N@*4H\Fb & 8JDF, L"8H4R,F84N F@$ZH46, F&b2">>ZN F
&@BD@F@< @ A":,FH4>,; F@@H&,HFH&J`V4, FH@D@>Z $J*JH $@:,, T4D@8@ JR"FH&@&"H\ &

BD@(D"<<, D"$@HZ 7@<4H,H"; 4 <,0*J>"D@*>@, F@@$V,FH&@ $J*,H BD@b&:bH\ ,V, $@è:\TJ`
F@:4*"D>@FH\ F B":,FH4>F84< >"D@*@< 4 @8"2Z&"H\ ,<J $@:,, T4D@8J` B@**,D08J.

;,D@BD4bH4b;,D@BD4bH4b

3.75 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) 7@<4H,H B@ @FJV,FH&:,>4` >,@HX,<:,<ZN BD"& B":,FH4>F8@(@ >"D@*":

a. @F>@&>@, @$F:J04&">4,. 1"F,*">4b 7@<4H,H" 4 #`D@ (20 4 30 2"F,*">46,
F@@H&,HFH&,>>@);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. +0,(@*>Z, *@8:"*Z 7@<4H,H"

',>,D":\>@6 !FF"<$:,,; *@8J<,>HZ 2":" 2"F,*">46, F@*,D0"V4, BD@,8HZ

BD@(D"<<Z D"$@HZ (2); 2"B4F84 B@ FJV,FH&J &@BD@F@&, FBD"&@R>@-
4>L@D<"P4@>>Z, <"H,D4":Z 4 BD@,8HZ BD,FF-D,:42@& 4 2"b&:,>46 *:b

2"F,*">46 7@<4H,H", #`D@ 4 *DJ(4N 2"F,*">46, & 8@H@DZN JR"FH&J,H 7@<4H,H;
4 B@*(@H@&8" ND@>@:@(4R,F8@(@ @$2@D" F@$ZH46, 8"F"`V4NFb &@BD@F" @

A":,FH4>,, >" @F>@&, B@FH@b>>@(@ 42JR,>4b >@&@FH,6 & FD,*FH&"N <"FF@&@6
4>L@D<"P44, 3>H,D>,H, 4 D"2:4R>ZN BJ$:48"P4bN (,0,<,FbR>@);

ii) <,0*J>"D@*>Z, F@&,V">4b 4 8@>L,D,>P44, BD@&@*4<Z, B@* ^(4*@6 7@<4H,H" B@
@FJV,FH&:,>4` >,@HX,<:,<ZN BD"& B":,FH4>F8@(@ >"D@*":

a. @F>@&>@, @$F:J04&">4,. AD@&,*,>4, 8@>FJ:\H"P46 F @D(">42"P4b<4

(D"0*">F8@(@ @$V,FH&" 4 *DJ(4<4 B"DH>,D"<4 (B@ @*>@<J 2"F,*">4` &

=\`-5@D8, 4 /,>,&,); 4 8 *DJ(4N <,0*J>"D@*>ZN F@&,V">46/8@>L,D,>P46 B@
@F>@&>Z< H,<"< (1 & E,&,D>@6 !<,D48,, 2 & +&D@B,, 2 >" #:40>,< %@FH@8,, 1
& !LD48,, 1 & !244 4 1 & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,), &8:`R"b
<"H,D4":\>@-H,N>4R,F8@, @$,FB,R,>4,;

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.1"B4F84 B@ FJV,FH&J &@BD@F@&,B@&,FH84
*>b, BD@,8HZ 2"b&:,>46 4 BD@,8HZ 2"8:`R4H,:\>ZN *@8J<,>H@& 4 *@8:"*@& *:b
10 <,0*J>"D@*>ZN F@&,V">46 4 8@>L,D,>P46;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. +0,<,FbR>Z6 $`::,H,>\ @ *,bH,:\>@FH4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 <,0BD"&4H,:\FH&,>>@6 *,bH,:\>@FH4 B@ &@BD@FJ @

A":,FH4>,; B,D4@*4R,F84, @$2@DZ F@$ZH46, F&b2">>ZN F $:40>,&@FH@R>Z< <4D>Z<
BD@P,FF@< (12);B@*$@D8" D,2@:`P46 ',>,D":\>@6 !FF"<$:,4 4 E@&,H" #,2@B"F>@FH4
B@ &@BD@FJ @ A":,FH4>, 4 @ B@:@0,>44 >" #:40>,< %@FH@8,, &8:`R"b B@*$@D84
<"H,D4":@& RD,2&ZR"6>ZN FB,P4":\>ZN F,FF46 ',>,D":\>@6 !FF"<$:,4 (4);
,0,(@*>Z6 $`::,H,>\, B@F&bV,>>Z6 BD"2*>@&">4` ;,0*J>"D@*>@(@ *>b

F@:4*"D>@FH4 F B":,FH4>F84< >"D@*@<; 4 2"8:`R4H,:\>Z, *@8:"*Z @ D"$@H,

<,0*J>"D@*>ZN F@&,V">46 4 8@>L,D,>P46 4 8@>FJ:\H"H4&>ZN F@&,V">46,
F@2Z&",<ZN B@* ^(4*@6 7@<4H,H" (10);

ii) >,B,D4@*4R,F84, BJ$:48"P44. 3FF:,*@&">4b 4 4>L@D<"P4@>>Z, 2"B4F84 (10);

37



C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

iii) 4>L@D<"P4@>>Z, <"H,D4":Z 4 JF:J(4, & H@< R4F:, & ^:,8HD@>>@< L@D<"H,.
3>L@D<"P4@>>Z, 2"B4F84 *:b 7@<4H,H", (@FJ*"DFH&-R:,>@&, =A?, ^8FB,DH@& 4
BD@R4N FH@D@> B@ &@BD@FJ @ A":,FH4>,; B@FH@b>>@, @$>@&:,>4, 4 D"FT4D,>4,
_=3EA!9 4 ^:,8HD@>>ZN 4>L@D<"P4@>>ZN FHD">4P & 3>H,D>,H,;
4 BD,*@FH"&:,>4, 4>L@D<"P44, 8@>FJ:\H"P46 4 B@<@V4 B@:\2@&"H,:b<_=3EA!9
& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 2" ,, BD,*,:"<4;

iv) &ZFH"&84, :,8P44. ?D(">42"P4b ,0,(@*>@6 B":,FH4>F8@6 8J:\HJD>@6 &ZFH"&84 &
F&b24 F ;,0*J>"D@*>Z< *>,< F@:4*"D>@FH4 F B":,FH4>F84< >"D@*@< 29 >@b$Db &
O,>HD":\>ZN JRD,0*,>4bN, &8:`R"b B@8"2 L4:\<@&; 4 BD@&,*,>4, $D4L4>(@& *:b
*@:0>@FH>ZN :4P ?D(">42"P44 ?$X,*4>,>>ZN ="P46, B@F,H4H,:,6, =A? 4 BD@R4N
FH@D@>;

v) FB,P4":\>@,<,D@BD4bH4,.+0,(@*>@, BD@&,*,>4,;,0*J>"D@*>@(@ *>b F@:4*"D>@FH4
F B":,FH4>F84< >"D@*@< 29 >@b$Db & O,>HD":\>ZN JRD,0*,>4bN 4 @D(">42"P4b
">":@(4R>ZN <,D@BD4bH46 & /,>,&, 4 %,>,, " H"80, @8"2">4, B@<@V4

4>L@D<"P4@>>Z< P,>HD"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, =A? 4 BD@R4<

FH@D@>"< & @D(">42"P44 H"84N H@D0,FH&,>>ZN <,D@BD4bH46;

vi) H,N>4R,F84, <"H,D4":Z. ?F>@&>"b 4 H,N>4R,F8"b D"2D"$@H8" 4 ^8FB:J"H"P4b

_=3EA!9; D"2D"$@H8" 4 H,N>4R,F8@, @$F:J04&">4, F@@H&,HFH&J`V4N $"2 *">>ZN
@ =A?, ^8FB,DH"N 4 *@8J<,>H"N, B@*(@H@&:,>>ZN >, ?D(">42"P4,6 ?$X,*4>,>>ZN
="P46; H,N>4R,F8@, @$F:J04&">4, ^:,8HD@>>ZN 4>L@D<"P4@>>ZN FHD">4P &

3>H,D>,H, 4 3>HD">,H,; 4 @8"2">4, @F>@&>@6 4 H,N>4R,F8@6 B@<@V4 & 2"&,DT,>44
BD@,8H" <@*,D>42"P44 "DN4&" E@(:"F4H,:\>@6 8@<4FF44?D(">42"P44?$X,*4>,>>ZN

="P46 *:b A":,FH4>Z;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) BD@&,*,>4, 8@>FJ:\H"P46 4 B@**,D0">4, F&b24 BD4<,D>@ F 1000=A?,
"88D,*4H@&">>ZN BD4 7@<4H,H, B@ @FJV,FH&:,>4` >,@HX,<:,<ZN BD"&

B":,FH4>F8@(@ >"D@*", &8:`R"b F@*,6FH&4, >":"04&">4` F&b2,6 <,0*J =A? BJH,<
B@FH@b>>@(@ @$2@D" 4 D"FBD@FHD">,>4b 4>L@D<"P44 @$ 4N *,bH,:\>@FH4; &Zb&:,>4,
4 @N&"H *DJ(4N =A?, *,6FH&J`V4N & F<,0>ZN @$:"FHbN; 4 BD@&,*,>4, 8@>FJ:\H"P46
4 B@**,D0">4, F&b24 F 2"4>H,D,F@&">>Z<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4;

ii) JR"FH4, & 2>"<,>"H,:\>ZN 8@>L,D,>P4bN, F@&,V">4bN 4:4 *DJ(4N <,D@BD4bH4bN,
@D(">42J,<ZN =A? 4:4 *DJ(4<4 @D(">42"P4b<4 (D"0*">F8@(@ @$V,FH&";

iii) @8"2">4, B@<@V4 B":,FH4>F84< =A? 4 JRD,0*,>4b< & @$,FB,R,>44 JR"FH4b

BD,*FH"&4H,:,6 & F@&,V">4bN, BD@&@*4<ZN B@* ^(4*@6 7@<4H,H", 4 >"BD"&:,>44
@D"H@D@& >" F@&,V">4b, @D(">42J,<Z, *DJ(4<4 =A? BD4 F@*,6FH&44 7@<4H,H",
&8:`R"b B,D4@*4R,F84, B@,2*84 R:,>@& #`D@ 4:4 F@HDJ*>48@& ?H*,:" >"

H,DD4H@D4`, >"N@*bVJ`Fb B@* JBD"&:,>4,< A":,FH4>F8@(@ @D(">", *:b BD@&,*,>4b
$D4L4>(@& 4 @P,>84 B@HD,$>@FH,6 =A? 4 *DJ(4N JRD,0*,>46;

iv) @8"2">4, B@<@V4 A":,FH4>F8@<J @D(">J & D"<8"N ,0,(@*>@6 JR,$>@6 BD@(D"<<Z

*:b F@HDJ*>48@& ?D(">", B@*(@H@&8@6 4 @FJV,FH&:,>4,< 8@H@D@6 2">4<",HFb ?H*,:
B@ BD"&"< B":,FH4>P,&;

v) BD@&,*,>4, 8@>FJ:\H"P46 4 B@**,D0">4, F&b24 F D"2:4R>Z<4 JRD,0*,>4b<4

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< @F>@&>@6 B@*(@H@&84 8

<,0*J>"D@*>Z< F@&,V">4b< 4 8@>L,D,>P4b< & P,:bN D"FT4D,>4b F,H4 =A?,
B@:JR,>4b *@8J<,>H@& & 8@<B\`H,D424D@&">>@< &4*, & F&b24 F F@2*">4,<

_=3EA!9 4 @$<,>" 4<4 4 B@:JR,>4b 4>L@D<"P44 *:b &8:`R,>4b & ,0,<,FbR>Z6

$`::,H,>\ 4 & 4FF:,*@&">4b 4 *@8:"*Z, B@*(@H"&:4&",<Z, ?H*,:@<.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

3.76 C,FJDFZ & D"2<,D, 2 865 900*@::. ES! @$,FB,R"H F@ND">,>4, FJV,FH&J`V,(@ 8"*D@&@(@

F@FH"&", BD,*FH"&:,>>@(@ & H"$:4P, 3.22.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

3.77 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 73 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, "FF4(>@&">46
>" 23 700*@::. ES!, BD,*JF<"HD4&"`H @8"2">4, &D,<,>>@6 B@<@V4 >" F@&,V">4bN, 8@H@DZ,
BD@&@*bHFb ?H*,:@< B@ BD"&"< B":,FH4>P,& >, B@* ^(4*@6 BD"&4H,:\FH& &>, O,>HD":\>ZN

JRD,0*,>46 (44 600*@::. ES!), &D,<,>>J` 2"<,>J F@HDJ*>48@& 8"H,(@D44 @$V,(@

@$F:J04&">4b, >"N@*bV4NFb & @HBJF8, B@ $,D,<,>>@FH4 4 D@*"< 4:4 BD@*@:04H,:\>@

@HFJHFH&J`V4N B@ $@:,2>4 (17 200*@::. ES!), 4 &ZB:"HJ F&,DNJD@R>ZN & F&b24 F

B,D,D"$@H8@6, @F@$,>>@ & N@*, B@*(@H@&84 8 <,0*J>"D@*>Z< F@&,V">4b< 4 8@>L,D,>P4b<
4 8 ;,0*J>"D@*>@<J *>` F@:4*"D>@FH4 F B":,FH4>F84< >"D@*@< (12 100*@::. ES!).

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

3.78 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 44 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46 >"
13 200*@::. ES!, F&b2">Z F @8"2">4,< 8@>FJ:\H"P4@>>ZN JF:J(, >,@$N@*4<ZN *:b

B@*(@H@&84 4FF:,*@&">46 4 BJ$:48"P46, 2"BD"T4&",<ZN 7@<4H,H@< B@ @FJV,FH&:,>4`

>,@HX,<:,<ZN BD"& B":,FH4>F8@(@ >"D@*", *:b 8@H@D@6 E,8D,H"D4"H >, D"FB@:"(",H

F@@H&,HFH&J`V4<4 FB,P4":4FH"<4, " H"80, *:b B@:JR,>4b B@<@V4 ^8FB,DH@& & *":\>,6T,6
D"2D"$@H8, _=3EA!9 4 F@2*">44 4 &>,*D,>44 BD48:"*>ZN BD@(D"<<, F@&<,FH4<ZN F
_=3EA!9, *:b $"2 *">>ZN @ D,2J:\H"H"N (@:@F@&">4b 4 *DJ(4N FB,P4":424D@&">>ZN

<"H,D4":@& E@(:"F4H,:\>@6 8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b A":,FH4>Z.
AD,*:"(",<@, J&,:4R,>4, "FF4(>@&">46 F&b2">@ F B@HD,$>@FHb<4 7@<4FF44.

A@,2*84A@,2*84

3.79 E@ND">b`V4,Fb >" BD,0>,< JD@&>, "FF4(>@&">4b & D"2<,D, 1 224 300*@::. ES!

BD,*>"2>"R"`HFb:

a) *:b B@8DZH4b BJH,&ZN D"FN@*@& 4 &ZB:"HZ FJH@R>ZN R:,>"< *,:,("P46 4 ^8FB,DH"<

7@<4H,H", BD4(:"T",<Z< @H 4<,>4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (933 100*@::.
ES!), *:b JR"FH4b & <,0*J>"D@*>ZN 8@>L,D,>P4bN 4 F@&,V">4bN, 8@H@DZ, $J*JH
BD@&@*4H\Fb & !LD48,, !244, E,&,D>@6 !<,D48,, 9"H4>F8@6 !<,D48,, +&D@B, 4 >"
#:40>,< %@FH@8,; F@&,V">4bN 4:4 8@>FJ:\H"P4bN F @D(">42"P4b<4 BD,*FH"&4H,:,6
(D"0*">F8@(@ @$V,FH&" 4 *DJ(4<4 B"DH>,D"<4, 8@H@DZ, $J*JH BD@&,*,>Z & =\`-5@D8,
4/,>,&,; 4 8@>L,D,>P4bN 4 F@&,V">4bN, @D(">42J,<ZN?H*,:@< B@ BD"&"< B":,FH4>P,&.
3FBD"T4&",<Z, D,FJDFZ $J*JH H"80, 4FB@:\2@&">Z *:b @B:"HZ BD@,2*" B":,FH4>F84N

^8FB,DH@& *:b &ZFHJB:,>4b >" R,HZD,N <,D@BD4bH4bN B@<4<@ H,N, 8@H@DZ, @D(">42J`HFb
?H*,:@< B@ BD"&"< B":,FH4>P,&, & BD@&,*,>44 8@H@DZN 7@<4H,H @8"2Z&",H B@**,D08J,
" H"80, *:b ,0,(@*>@6 JR,$>@6 BD@(D"<<Z *:b F@HDJ*>48@& A":,FH4>F8@(@ @D(">";

b) *:b B@8DZH4b BJH,&ZN D"FN@*@& B,DF@>":" (156 100*@::. ES!) *:b @$,FB,R,>4b

@F>@&>@(@ @$F:J04&">4b <,0*J>"D@*>ZN 8@>L,D,>P46 4 F@&,V">46, @D(">42J,<ZN
?H*,:@< B@ BD"&"< B":,FH4>P,& B@* ^(4*@6 7@<4H,H" &>, O,>HD":\>ZN JRD,0*,>46;

F) *:b B@8DZH4b BJH,&ZN D"FN@*@& F@HDJ*>48@& (135 100*@::. ES!) *:b B:">4D@&">4b
<4FF46 & <,FH" BD@&,*,>4b $J*JV4N 8@>L,D,>P46 4 F@&,V">46 &>, JFH">@&:,>>ZN <,FH

?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b BJH,&Z, D"FN@*Z F@HDJ*>48@&,
F@BD@&@0*"`V4N *,:,("P44 7@<4H,H" *:b JR"FH4b & <,0*J>"D@*>ZN F@&,V">4bN 4

<4FF4bN B@ BD@&,*,>4` 8@>FJ:\H"P46.
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

3.80 !FF4(>@&">4b & D"2<,D, 167 300*@::. ES!, @HD"0"`V4, D@FH "FF4(>@&">46 >" 99 200*@::.
ES! & P,:bN <@*,D>42"P44 F4FH,<Z D,(4FHD"P44 E@(:"F4H,:\>@6 8@<4FF44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 *:b A":,FH4>Z, @N&"HZ&"`H:

a) B@HD,$>@FH4 & D"2<,D, 151 700*@::. ES! *:b @$,FB,R,>4b @$D"$@H84 *">>ZN & P,:bN
8@<B:,8F>@6 D"2D"$@H84 _=3EA!9 (52 500*@::. ES!), @ 8@H@D@6 F@&F,< >,*"&>@

BD@F4:" ',>,D":\>"b !FF"<$:,b & ,, D,2@:`P44 53/40,&8:`R"b B,D,&@* & ^:,8HD@>>Z6
L@D<"H HZFbR FHD">4P *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, *"H4DJ`V4NFb
1947(@*@< 4 B@20,, " H"80, *@8J<,>H@& 94(4 ="P46 4 *:b 2"&,DT,>4b BD@,8H"

<@*,D>42"P44 F4FH,<Z D,(4FHD"P44 7@<4FF44 (99 200*@::. ES!), @ R,< ',>,D":\>"b
!FF"<$:,b BD@F4:" & ^H@6 0, D,2@:`P44;

b) D"FN@*Z >" H4B@(D"LF84, D"$@HZ B@ 8@>HD"8H"< (10 400*@::. ES!), F&b2">>Z, F
B,R"H">4,< H"84N >,@$N@*4<ZN *:b F@&,V">46 4 8@>L,D,>P46 D"2:4R>ZN <"H,D4":@&,
8"8 BD4(:"T,>4b, BD@(D"<<Z 4 H.*.;

c) B4F\<,>>Z6 B,D,&@* B@ 8@>HD"8H"< (5200*@::. ES!). % F@@H&,HFH&44 F

D,2@:`P4,6 36/120 B ',>,D":\>@6 !FF"<$:,4 @H 10 *,8"$Db 1981(@*" >,8@H@DZ,

BJ$:48"P44 ?H*,:" B,D,&@*bHFb >" b2Z84, >, b&:b`V4,Fb @L4P4":\>Z<4 b2Z8"<4
?D(">42"P44 ?$X,*4>,>>ZN ="P46. 7@<4H,H BD@F4: ,0,(@*>@ B,D,&@*4H\ HD4

BJ$:48"P44 >" HD4 b2Z8", 8@H@DZ, $J*,H @BD,*,:bH\ @> F"<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

3.81 3FBD"T4&"`HFb F@ND">b`V4,Fb >" BD,0>,< JD@&>, D,FJDFZ & D"2<,D, 260 800*@::. ES!.
7"8 BD"&4:@, BD"&4H,:\FH&" >, &ZFHJB"`H & 8"R,FH&, JFHD@4H,:,6 <,0*J>"D@*>ZN F@&,V">46
4 8@>L,D,>P46, @D(">42J,<ZN ?H*,:@< B@ BD"&"< B":,FH4>P,&. % F&b24 F ^H4<

BD,*JF<"HD4&"`HFb "FF4(>@&">4b >" BD@&,*,>4, F@&,V">46 &>, JFH">@&:,>>ZN <,FH,
BD,*>"2>"R"`V4NFb *:b B@8DZH4b D"FN@*@& >" "D,>*J B@<,V,>46 (104 900*@::. ES!), >"
"D,>*J "BB"D"HJDZ *:b JFH>@(@ B,D,&@*" 4 @D(H,N>484 (75 900*@::.ES!), @D(">42"P4` F&b24
(15 800*@::. ES!), @$,FB,R,>4, D"2:4R>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b, HD,$J,<@(@ >"
<,FH"N & N@*, BD@&,*,>4b H"84N F@&,V">46 4 ,0,(@*>@6 &ZFH"&84, B@F&bV,>>@6 BD"&"<
B":,FH4>P,& 4 @D(">42J,<@6 & =\`-5@D8, B@* ^(4*@6 7@<4H,H" (32 500*@::. ES!); 4 *:b
B@8DZH4b *DJ(4N @B,D"H4&>ZN D"FN@*@& (31 700*@::. ES!), & R"FH>@FH4 F&b2">>ZN F "D,>*@6
HD">FB@DH>ZN FD,*FH& 4 2"8JB8@6 (@D`R,(@.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

3.82 E@ND">b`V4,Fb >" BD,0>,< JD@&>, D,FJDFZ & D"2<,D, 63 200*@::. ES! BD,*>"2>"R"`HFb
*:b BD@&,*,>4b BD4,<@& *:b <,FH>ZN *@:0>@FH>ZN :4P 4 &F,N JR"FH>48@& F@&,V">46,
@D(">42J,<ZNAD,*F,*"H,:,<7@<4H,H" B@ @FJV,FH&:,>4`>,@HX,<:,<ZN BD"& B":,FH4>F8@(@

>"D@*" & F&b24 F <,0*J>"D@*>Z<4 F@&,V">4b<4 4 8@>L,D,>P4b<4 4 8@>FJ:\H"H4&>Z<4

F@&,V">4b<4, @D(">42J,<Z<4 ?H*,:@<, " H"80, @H8DZH4,< ,0,(@*>@6 &ZFH"&84 B@ F:JR"`
;,0*J>"D@*>@(@ *>b F@:4*"D>@FH4 F B":,FH4>F84< >"D@*@<.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

3.83 E@ND">b`V4,Fb >" BD,0>,< JD@&>, B@HD,$>@FH4 & D"2<,D, 12 500*@::. ES! F&b2">Z F

2"8JB8@6 BD4>"*:,0>@FH,6 4 <"H,D4":@&,>,@$N@*4<ZN >" <,FH"N, *:b @D(">42J,<ZN?H*,:@<
<,0*J>"D@*>ZN F@&,V">46 4 8@>L,D,>P46 (5200*@::. ES!), 4 F 2"8JB8@6 $4$:4@H,R>ZN
8>4( 4 B@*B4F8@6 >" ("2,HZ 4 B,D4@*4R,F84, 42*">4b 4 B@:\2@&">4,< 4>H,D"8H4&>Z<4

JF:J("<4 ^:,8HD@>>ZN F,H,6 & F&b24 F >,@$N@*4<@FH\` F:,*4H\ 2" B@:4H4R,F84<4 4 *DJ(4<4

"8HJ":\>Z<4 F@$ZH4b<4, 2"HD"(4&"`V4<4 >,@HX,<:,<Z, BD"&" B":,FH4>F8@(@ >"D@*"

(7300*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

3.84 !FF4(>@&">4b & D"2<,D, 52 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, "FF4(>@&">46 >"

7300*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD4@$D,H,>4, @D(H,N>484 *:b

"&H@<"H42"P44 *,:@BD@42&@*FH&", >,@$N@*4<@6 *:b BD@*@:0,>4b D"2D"$@H84 _=3EA!9
(35 800*@::. ES!) 4 2"<,>Z @$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&" 4

F@@H&,HFH&J`V,6 <,$,:4 (16 900*@::. ES!).

D. EB,P4":\>Z,EB,P4":\>Z, B@:4H4R,F84,B@:4H4R,F84, <4FF44<4FF44

G"$:4P" 3.23
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

EB,P4":\>Z, B@:4H4R,F84,
<4FF44 71 980,1 100 858,7 (14 658,7) (14,5) 86 200,0 4 187,2 90 387,2

3H@(@3H@(@ 71 980,1 100 858,7 (14 658,7) (14,5) 86 200,0 4 187,2 90 387,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 *DJ(4N
@D(">42"P46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN
="P46 —

177,5 287,8 ii) &>,$`*0,H>Z< BD@(D"<<"< —

b) ?F>@&>"b *,bH,:\>@FH\

719,6 161,5

O,:,&@6 L@>* & B@**,D08J
*,bH,:\>@FH4 EB,P4":\>@(@
BD,*FH"&4H,:b ',>,D":\>@(@
F,8D,H"Db B@ D"6@>J %,:484N @2,D
& O,>HD":\>@6 !LD48, 169,1

5 044,2 5 619,6
O,:,&@6 L@>* *:b B@**,D084
<4D>@(@ BD@P,FF" & '&"H,<":, 8 406,0

3H@(@3H@(@ 5 941,3 6 068,9 8 575,1

%F,(@%F,(@ 1 44 2 77 921,4 106 927,6 98 962,3

3.85 7"8 J8"2">@ & BJ>8H, 3.10 4 B@8"2">@ & H"$:4P, 3.1, & F@@H&,HFH&44 F D,2@:`P4,6 53/206
',>,D":\>@6 !FF"<$:,4 @H 18 *,8"$Db 1988(@*" "FF4(>@&">4b & D"2<,D, 86 200 000*@::.ES!
&8:`R,>Z & D"2*,: B@ FB,P4":\>Z< B@:4H4R,F84< <4FF4b<, 8@H@DZ, B@8" >,

F">8P4@>4D@&">Z, >@ 8@H@DZ, BD,*B@:"(",HFb @FJV,FH&:bH\ & *&JN(@*4R>@< B,D4@*,

2000-2001(@*@& B@ BD@F\$, E@&,H" #,2@B"F>@FH4 4/4:4 ',>,D":\>@6 !FF"<$:,4.

3.86 % ^H@6 F&b24 &>@&\ @$D"V",HFb &>4<">4, >" H@, RH@ & F@@H&,HFH&44 F D,2@:`P4,6 51/220
',>,D":\>@6 !FF"<$:,4 @H 18 *,8"$Db 1996(@*", & 8@H@D@6 ',>,D":\>@<J F,8D,H"D` $Z:@

BD,*:@0,>@ B@*(@H@&4H\ &F,@$X,<:`V46 *4D,8H4&>Z6 *@8J<,>H, & 8@H@D@< $J*JH

D"FF<@HD,>Z &F, &@BD@FZ, F&b2">>Z, F &@BD@F@< @ &F,N *@B@:>4H,:\>ZN D"FN@*"N, JB@<b>JHZN
& BJ>8H"N 10 4 11 BD4:@0,>4b I 8 D,2@:`P44 41/213 !FF"<$:,4 @H 19 *,8"$Db 1986(@*",
',>,D":\>Z6 F,8D,H"D\ BD,*FH"&4: !FF"<$:,, >" ,, BbH\*,FbH B,D&@6 F,FF44 *@8:"*
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

(A/C.5/51/57).% ^H@< *@8:"*, $Z:@ F8"2">@, RH@ >" @F>@&, *4>"<484 D"FN@*@& & H,R,>4,
>,F8@:\84N *&JN(@*4R>ZN B,D4@*@&, F&b2">>ZN F @$,FB,R,>4,< <4D" 4 $,2@B"F>@FH4,
FJV,FH&J,H >,@$N@*4<@FH\ & "FF4(>@&">4bN *:b H"84N <">*"H@&. G"84< @$D"2@<, ',>,D":\>Z6
F,8D,H"D\ @H<,H4:, RH@ BD,*FH"&:b,HFb >, H@:\8@ 0,:"H,:\>Z<, >@ 4 $:"(@D"2J<>Z< 2"D">,,
BD,*JF<"HD4&"H\ *:b H"84N <">*"H@& >,@$N@*4<Z, "FF4(>@&">4b. % 8"R,FH&, @*>@(@ 42

&"D4">H@& $Z:@ BD,*:@0,>@ &8:`R4H\ H"84, "FF4(>@&">4b & >"$D@F@8 $`*0,H", " 2"H,< &
8"R,FH&, @H*,:\>@(@ D"2*,:" & BD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"<. A@F:, ^H@(@ *">>"b
FJ<<" $J*,H "FF4(>@&">", @*>"8@ ,, 4FB@:\2@&">4, $J*,H 2"&4F,H\ @H 4>*4&4*J":\>ZN

*4D,8H4&>ZN <">*"H@& 4 JH&,D0*,>4b ',>,D":\>@6 !FF"<$:,,6 B@ <,D, H@(@, 8"8 @>"
JH&,D0*",H 4:4 @$>@&:b,H H"84, <">*"HZ.

3.87 % F&@,< *@8:"*, B@ ^H@<J &@BD@FJ (A/52/7/Add.2) 7@>FJ:\H"H4&>Z6 8@<4H,H B@

"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< &ZD"24: F@(:"F4, F ',>,D":\>Z< F,8D,H"D,<.
%<,FH, F H,< 7@>FJ:\H"H4&>Z6 8@<4H,H @H<,H4:, RH@ F JR,H@< >,BD,*F8"2J,<@(@ N"D"8H,D"
FB,P4":\>ZN <4FF46, B@ &F,6 &,D@bH>@FH4, H"8@6 <,N">42< >, F<@0,H B@:>@FH\` 4F8:`R4H\
>,@$N@*4<@FH\ & *@B@:>4H,:\>ZN "FF4(>@&">4bN. G"84< @$D"2@<, @> D,8@<,>*@&":

',>,D":\>@<J F,8D,H"D` BD,*JF<@HD,H\ & >"$D@F8"N D"FN@*Z *:b <4FF46, F&b2">>ZN F
B@**,D0">4,< <4D" 4 $,2@B"F>@FH4, 8@H@DZ, BD,*B@:@04H,:\>@ $J*JH BD@*:,>Z 4:4

JH&,D0*,>Z & H,R,>4, *&JN(@*4R>@(@ B,D4@*".7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*@&": H"80,,
RH@$Z H"84, "FF4(>@&">4b &8:`R":4F\ & BD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"< F 4N

@$@F>@&">4,< 4 F@@H&,HFH&J`V4<4 B@bF>,>4b<4. )@B@:>4H,:\>Z, B@HD,$>@FH4 $J*JH

J*@&:,H&@DbH\Fb & F@@H&,HFH&44 F B@:@0,>4b<4 D,2@:`P44 41/213',>,D":\>@6 !FF"<$:,4.

3.88 % F&@,6 D,2@:`P44 53/206 @ >"$D@F8"N BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& !FF"<$:,b @*@$D4:" BD,*:@0,>4, ',>,D":\>@(@

F,8D,H"Db, F@*,D0"V,,Fb & ,(@ *@8:"*,, 8"F"`V,<Fb *@B@:>4H,:\>ZN D"FN@*@&, 4

F@@H&,HFH&J`V4, D,8@<,>*"P44 7@>FJ:\H"H4&>@(@ 8@<4H,H", F@*,D0"V4,Fb & ,(@ *@8:"*,, &
@H>@T,>44 H@(@,RH@ & >"$D@F8"N $`*0,H" F:,*J,H BD,*JF<"HD4&"H\ "FF4(>@&">4b >" B@8DZH4,
D"FN@*@& B@ L4>">F4D@&">4` F&b2">>ZN F <4D@< 4 $,2@B"F>@FH\` FB,P4":\>ZN B@:4H4R,F84N

<4FF46, <">*"H 8@H@DZN, 8"8 @04*",HFb, $J*,H BD@*:,> 4:4 JH&,D0*,> & H,R,>4,

*&JN(@*4R>@(@ B,D4@*". !FF"<$:,b B@FH">@&4:" H"80,, RH@ & ^H@6 F&b24 & BD,*&"D4H,:\>J`
F<,HJ D,FJDF@& *:b BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@& *@:0>Z $ZH\ &8:`R,>Z "FF4(>@&">4b >" L4>">F4D@&">4, FB,P4":\>ZN

B@:4H4R,F84N <4FF46 & @$X,<, 86,2<:>. *@::. ES! B@ B,D,F<@HD,>>Z< D"FP,>8"<

1998-1999(@*@&, 8@H@DZ, *@:0>Z $ZH\ @HD"0,>Z & BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"<
>" *&JN(@*4R>Z6 B,D4@* 2000-2001 (@*@&, 4 RH@ *@B@:>4H,:\>Z, B@HD,$>@FH4 *@:0>Z

B@-BD,0>,<J D"FF<"HD4&"H\Fb & F@@H&,HFH&44 F B@:@0,>4b<4 D,2@:`P44 41/213',>,D":\>@6
!FF"<$:,4.

3.89 G"84< @$D"2@<, & D"<8"N *">>@(@ B@*D"2*,:" &Z*,:b`HFb "FF4(>@&">4b & D"2<,D,

86 200 000*@::. ES! >" P,:4 FB,P4":\>ZN B@:4H4R,F84N <4FF46, F&b2">>ZN F @$,FB,R,>4,<
<4D" 4 $,2@B"F>@FH4, <">*"H 8@H@DZN, 8"8 BD,*B@:"(",HFb, $J*,H BD@*:,> 4:4 JH&,D0*,> &
N@*, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&. G"84, <4FF44 <@(JH &8:`R"H\, >@ >,

@(D">4R4&"H\Fb <4FF4b<4, FB4F@8 8@H@DZN $Z: BD,*FH"&:,> 7@>FJ:\H"H4&>@<J 8@<4H,HJ &
N@*, ,(@ D"FF<@HD,>4b >"$D@F8@& BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6

B,D4@* 2000-2001(@*@& 4 8@H@DZ, B,D,R4F:,>Z & ,(@ F@@H&,HFH&J`V,< *@8:"*, B@ *">>@<J
&@BD@FJ (A/53/718).3FB@:\2@&">4, F@@H&,HFH&J`V,6 FJ<<Z $J*,H 2"&4F,H\ @H 4>*4&4*J":\>ZN
*4D,8H4&>ZN <">*"H@& 4 JH&,D0*,>4b ',>,D":\>@6 !FF"<$:,,6 B@ <,D, H@(@, 8"8 E@&,H
#,2@B"F>@FH4 4/4:4 ',>,D":\>"b !FF"<$:,b JFH">"&:4&"`H 4:4 @$>@&:b`H H"84, <">*"HZ.
A@*D@$>@, @$@F>@&">4, B@HD,$>@FH,6 & D,FJDF"N $J*,H BD,*FH"&:,>@ ',>,D":\>@6 !FF"<$:,,

R,D,2 7@>FJ:\H"H4&>Z6 8@<4H,H H"84< 0, @$D"2@<, 8"8 & >"FH@bV,, &D,<b BD,*FH"&:b`HFb
@HR,HZ @ B@F:,*FH&4bN $`*0,H" B@ BD@(D"<<"< 4 B,D,F<@HD,>>Z, F<,HZ & F&b24 F@

FB,P4":\>Z<4 B@:4H4R,F84<4 <4FF4b<4. A@F:, D"FF<@HD,>4b H"84N BD,*:@0,>46

7@>FJ:\H"H4&>Z< 8@<4H,H@< 4 BD,*FH"&:,>4b ,(@ D,8@<,>*"P46 ',>,D":\>"b !FF"<$:,b $J*,H
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

D,T"H\ &@BD@F @ F&@,< F@(:"F44 >" H@, RH@ H"84, B@HD,$>@FH4 $J*JH BD,*FH"&:bH\ >"*:,0"V4,
D"FN@*Z, B@8DZ&",<Z, 2" FR,H "FF4(>@&">46 & D"2<,D, 86,2<:>. *@::. ES! >" P,:4

FB,P4":\>ZN B@:4H4R,F84N <4FF46. G"84, D,T,>4b <@(JH $ZH\ BD4>bHZ ',>,D":\>@6

!FF"<$:,,6 *@ >"R":" *&JN(@*4R>@(@ B,D4@*" 4 & F,D,*4>, *&JN(@*4R>@(@ B,D4@*".

3.90 7"8 @H<,R,>@ & *@8:"*, 7@>FJ:\H"H4&>@(@ 8@<4H,H" @ >"$D@F8"N BD,*:"(",<@(@ $`*0,H" B@

BD@(D"<<"<, FJ<<", JH&,D0*,>>"b ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 53/206@ >"$D@F8"N
$`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&, <@0,H B@8DZH\ D"FN@*Z
@FJV,FH&:b,<ZN B@:4H4R,F84N <4FF46, <">*"H 8@H@DZN, 8"8 BD,*B@:"(",HFb, $J*,H BD@*:,>
!FF"<$:,,6 & 2000-2001(@*"N, BD4 H@< JF:@&44, RH@ !FF"<$:,b >, 2"BD@F4H 8"84N-:4$@
FJV,FH&,>>ZN 42<,>,>46 <"FTH"$@& *,bH,:\>@FH4 ^H4N <4FF46. %<,FH, F H,< 8@>8D,H>Z,
B@HD,$>@FH4 & D,FJDF"N <@(JH $ZH\ @BD,*,:,>Z :4T\ & N@*, BbH\*,FbH R,H&,DH@6 F,FF44

!FF"<$:,4 >" @F>@&, @HR,H@& @ &ZH,8"`V4N 42 BD@,8H@& D,2@:`P46 !FF"<$:,4 >" ^H@H

<@<,>H B@F:,*FH&4bN *:b $`*0,H" B@ BD@(D"<<"<, 8@H@DZ, *@:0>Z $ZH\ BD,*FH"&:,>Z

',>,D":\>Z< F,8D,H"D,<. A@<4<@ <">*"H@&, &ZH,8"`V4N 42 D,T,>46 !FF"<$:,4, $J*,H
>,@$N@*4<@ BD4>4<"H\ &@ &>4<">4, D"FT4D,>4, FJV,FH&J`V4N <">*"H@&, F&b2">>ZN F
&@BD@F"<4, 8@H@DZ<4 2">4<",HFb E@&,H #,2@B"F>@FH4, 4:4 @FJV,FH&:,>4, *@B@:>4H,:\>ZN
&4*@& *,bH,:\>@FH4, 8@H@DZ, <@(JH $ZH\ BD,*:@0,>Z E@&,H@< #,2@B"F>@FH4 & N@*, BbH\*,FbH
R,H&,DH@6 F,FF44 !FF"<$:,4, " H"80, & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&.

3.91 9`$Z, *@B@:>4H,:\>Z, B@HD,$>@FH4, BD,&ZT"`V4, "FF4(>@&">4b & D"2<,D, 86 200 000*@::.
ES!, JH&,D0*,>>Z, & >"$D@F8"N $`*0,H" 4 4FBD@T,>>Z, B@ >"FH@bV,<J D"2*,:J, $J*JH
B@-BD,0>,<J D"FF<"HD4&"H\Fb & F@@H&,HFH&44 F B@:@0,>4b<4 BJ>8H" 11 BD4:@0,>4b I
D,2@:`P44 41/213 ',>,D":\>@6 !FF"<$:,4. G"84, *@B@:>4H,:\>Z, D,FJDFZ $J*JH

4FBD"T4&"H\Fb & 8@>H,8FH, *@8:"*" ',>,D":\>@(@ F,8D,H"Db @$ @HR,H"N @ B@F:,*FH&4bN *:b

$`*0,H" B@ BD@(D"<<"< BD@,8H@& D,2@:`P46 !FF"<$:,4 >" ^H@ &D,<b 4/4:4 & 8@>H,8FH,
B,D,F<@HD,>>ZN F<,H & @H>@T,>44 &@BD@F@&, 8@H@DZ<4 2">4<",HFb E@&,H #,2@B"F>@FH4, 4:4
*@8:"*@& @$ 4FB@:>,>44 $`*0,H" 2" ^H@H *&JN(@*4R>Z6 B,D4@*.

E. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 3.24
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 874,4 1 868,4 (36,7) (1,9) 1 831,7 91,3 1 923,0

AD@R4, D"FN@*Z B@ B,DF@>":J 101,3 140,5 172,5 122,7 313,0 15,2 328,2

7@>FJ:\H">HZ 4 ^8FB,DHZ — — 13,6 — 13,6 0,6 14,2

IF:J(4 B@ 8@>HD"8H"< 232,6 300,2 (144,5) (48,1) 155,7 7,5 163,2

?$V4, @B,D"H4&>Z, D"FN@*Z 973,8 941,8 — — 941,8 45,8 987,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 109,8 135,4 4,8 3,5 140,2 6,9 147,1

;,$,:\ 4 @$@DJ*@&">4, 274,6 428,5 (33,0) (7,7) 395,5 19,2 414,7

3H@(@3H@(@ 3 566,5 3 814,8 (23,3) (0,6) 3 791,5 186,5 3 978,0
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

G"$:4P" 3.25
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — — 1 1

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 2 — — — — 3 2

AD@R4, D"2Db*Z 7 8 — — — — 7 8

3H@(@3H@(@ 10 10 — — — — 10 10

%F,(@%F,(@ 13 13 — — — — 13 13

3.92 !*<4>4FHD"H4&>"b 8">P,:bD4b @$,FB,R4&",H "*<4>4FHD"H4&>@,, JBD"&:,>R,F8@, 4

&FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<, >,@$N@*4<@, *:b @FJV,FH&:,>4b ),B"DH"<,>H@<
*,bH,:\>@FH4, @N&"HZ&",<@6 ,(@ <">*"H@<. ?>" @8"2Z&",H F@*,6FH&4, 2"<,FH4H,:`

',>,D":\>@(@ F,8D,H"Db & H"84N @$:"FHbN, 8"8 B@*(@H@&8" FD,*>,FD@R>@(@ B:">", F@FH"&:,>4,
$`*0,H" B@ BD@(D"<<"< 4 8@>HD@:\ 2" ,(@ 4FB@:>,>4,<, L4>">F@&@, JBD"&:,>4, P,:,&Z<4
L@>*"<4 4 &>,$`*0,H>Z<4 D,FJDF"<4, F@@H&,HFH&J`V,, &FB@<@("H,:\>@, @$F:J04&">4, &
P,:bN @$,FB,R,>4b ^LL,8H4&>@(@ 4FB@:\2@&">4b :`*F84N D,FJDF@&, " H"80, B:">4D@&">4,,
8@>HD@:\ 4 8@@D*4>"P4b B@HD,$>@FH,6, F&b2">>ZN F @$V4< "*<4>4FHD"H4&>Z<

@$F:J04&">4,<. ?>" J*@&:,H&@Db,H H"80, B@HD,$>@FH4 ),B"DH"<,>H" & 4>L@D<"P4@>>ZN
H,N>@:@(4bN, &8:`R"b H,N>4R,F8@, @$F:J04&">4, 4 <@*,D>42"P4` 8@<B\`H,D>@(@

@$@DJ*@&">4b 4 BD48:"*>ZN BD@(D"<< B@:\2@&"H,:,6 >" @F>@&, ,, 'DJBBZ JBD"&:,>4b

4>L@D<"P4,6.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

3.93 A@HD,$>@FH4 & D"2<,D, 1 831 700*@::. ES! BD,*FH"&:b`H F@$@6 @$V4, D"FN@*Z, F&b2">>Z,
F *@:0>@FHb<4, BD,*FH"&:,>>Z<4 & H"$:4P, 3.25.E@8D"V,>4, "FF4(>@&">46 >" 36 700*@::.
ES! b&:b,HFb R4FHZ< ^LL,8H@< BD,*:"(",<@(@ JBD"2*>,>4b @*>@6 *@:0>@FH4 8"H,(@D44

@$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*), 8@<B,>F4DJ,<@(@ BD,*:"(",<Z< F@2*">4,< >@&@6
*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R46 D"2Db*). ]H4 42<,>,>4b $J*JH @HD"0"H\
B,D,D"FBD,*,:,>4, LJ>8P46 <,0*J !*<4>4FHD"H4&>@6 8">P,:bD4,6 ),B"DH"<,>H" B@

B@:4H4R,F84< &@BD@F"< 4 !*<4>4FHD"H4&>@6 8">P,:bD4,6 ),B"DH"<,>H" B@ &@BD@F"<

D"2@DJ0,>4b B@F:, @FJV,FH&:,>4b <,D B@ D,L@D<,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

3.94 AD@R4, D"FN@*Z B@ B,DF@>":J (313 000*@::. ES!), @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46
>" 172 500*@::. ES!, F&b2">Z F:

a) &Z*,:,>4,< "FF4(>@&">46 >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b (225 400*@::.
ES!), RH@ BD,*FH"&:b,H F@$@6 R4FH@, J&,:4R,>4, "FF4(>@&">46 >" 158 400*@::. ES! &
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

D,2J:\H"H, F@8D"V,>4b "FF4(>@&">46 >" 22 700*@::.ES!&F:,*FH&4, B,D,D"FBD,*,:,>4b
F@HDJ*>48@& & B@*BD@(D"<<J 3, RH@ $@:,, R,< 8@<B,>F4DJ,HFb B@HD,$>@FHb<4 &

*@B@:>4H,:\>ZN "FF4(>@&">4bN & D"2<,D, 181 100*@::. ES! *:b @$,FB,R,>4b JF:J(

&D,<,>>@(@ B,DF@>":" & P,:bN &ZB@:>,>4b >"8@B4&T,6Fb D"$@HZ & N@*, B@*(@H@&84

H@<" II T,FH@(@ *@B@:>,>4b «EBD"&@R>48" B@ BD"8H48, @D(">@& ?D(">42"P44

?$X,*4>,>>ZN ="P46», " H"80, *:b >"6<" &D,<,>>@(@ B,DF@>":" & P,:bN 2"<,V,>4b
F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8"N B@ $@:,2>4 4 @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"<,
4:4 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284;

b) &Z*,:,>4,< "FF4(>@&">46 >" @B:"HJ F&,DNJD@R>@6 D"$@HZ (87 600*@::. ES!),
@HD"0"`V4N J&,:4R,>4, "FF4(>@&">46 >" 14 100*@::. ES! >" @F>@&, BD@T:@(@ @BZH",
F&b2">>@(@ F D"FN@*"<4, *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 & @$F:J04&">44 & B,D4@*Z
<"8F4<":\>@6 D"$@R,6 >"(DJ284.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

3.95 E<,H>Z, "FF4(>@&">4b & D"2<,D, 13 600*@::. ES! BD,*:"("`HFb *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F@ FB,P4":\>Z<4 8@>FJ:\H"H4&>Z<4 JF:J("<4 & P,:bN <@*,D>42"P44 4<,`V4NFb

J ),B"DH"<,>H" J2:@& Internet4 Intranet4 >"D"V4&">4b <@V>@FH4 F,D&,D@& 4 BD48:"*>@(@
BD@(D"<<>@(@ @$,FB,R,>4b.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

3.96 !FF4(>@&">4b & D"2<,D, 155 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, "FF4(>@&">46 >"
144 500*@::. ES! & D,2J:\H"H, F@8D"V,>4b R4F:" B@*B4FR48@& >" 4>L@D<"P4@>>Z, JF:J(4,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& ),B"DH"<,>H" >" H4B@(D"LF84, D"$@HZ B@ 8@>HD"8H"<

(16 800*@::. ES!) 4 D"FN@*@&, F&b2">>ZN F @$D"V,>4,< 8 8@<<,DR,F8@6 4>L@D<"P4@>>@6
$"2, *">>ZN, 8@H@D"b @$,FB,R4&",H *@FHJB 8 4>L@D<"P44 @ F@$ZH4bN & <4D, (138 900*@::.
ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

3.97 E@ND">b`V4,Fb >" BD,0>,< JD@&>, F<,H>Z, B@HD,$>@FH4 & D"2<,D, 941 800*@::. ES!
B@HD,$J`HFb *:b:

a) "D,>*Z 4 H,N>4R,F8@(@ @$F:J04&">4b 4 H,8JV,(@ D,<@>H" "BB"D"HJDZ @$D"$@H84 *">>ZN

(32 600*@::. ES!) *:b F@HDJ*>48@& 4 FB,P4":\>ZN B@F:">>48@&, &Z,20"`V4N &

8@<">*4D@&84;

b) @$,FB,R,>4b F&b24 (588 900*@::. ES!);

c) H,N>4R,F8@(@ @$F:J04&">4b 4 H,8JV,(@ D,<@>H" @$@DJ*@&">4b "&H@<"H42"P44

*,:@BD@42&@*FH&" (276 200*@::. ES!) >" P,:4 &FB@<@("H,:\>@(@ @$F:J04&">4b,
@$,FB,R4&",<@(@ ?H*,:@< 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b IBD"&:,>4b

P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b;

d) @8"2">4b D"2>ZN JF:J(, B@HD,$>@FH\ & 8@H@DZN <@0,H &@2>48>JH\ & F&b24 F

@FJV,FH&:,>4,< BD@(D"<<>@6 *,bH,:\>@FH4 ),B"DH"<,>H" (44 100*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

3.98 E<,H>Z, B@HD,$>@FH4 (140 200*@::. ES!), @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46 >"

4800*@::. ES! *:b 2"8JB84 BD4>"*:,0>@FH,6, F&b2">>ZN F @$D"$@H8@6 *">>ZN,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F 2"8JB8@6 BD4>"*:,0>@FH,6 *:b @$D"$@H84
*">>ZN, L"8F4<4:\>@6 F&b24 4 *DJ(4N 8@>H@DF84N BD4>"*:,0>@FH,6 (77 100*@::. ES!) 4
B@*B4F8@6 >" ("2,HZ, B,D4@*4R,F84, 42*">4b, 0JD>":Z 4 FBD"&@R>Z, 4 *DJ(4, <"H,D4":Z
(63 100*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

3.99 !FF4(>@&">4b & D"2<,D, 395 500*@::. ES!, @HD"0"`V4, F@8D"V,>4, "FF4(>@&">46 >"
33 000*@::. ES! & D,2J:\H"H, F@8D"V,>4b R4F:" BD,*<,H@& @$@DJ*@&">4b, B@*:,0"V4N
2"<,>,, 4 $@:,, 8@>8JD,>H>ZN P,>, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F
BD4@$D,H,>4,< 8@>H@DF8@6 <,$,:4 (101 100*@::. ES!); BD4@$D,H,>4,< @$@DJ*@&">4b *:b
"&H@<"H42"P44 *,:@BD@42&@*FH&", &8:`R"b B@DH"H4&>Z, 4 B,DF@>":\>Z, 8@<B\`H,DZ,
B,R"H"`V4, 4 F8">4DJ`V4, JFHD@6FH&" (55 300*@::. ES!); 4 2"<,>@6 @$@DJ*@&">4b *:b
"&H@<"H42"P44 *,:@BD@42&@*FH&" & F@@H&,HFH&44 F B@:4H48@6 2"<,>Z (239 100*@::. ES!).

G"$:4P" 3.26
?$2@D?$2@D B@F:,*J`V4NB@F:,*J`V4N <,D<,D && P,:bNP,:bN @FJV,FH&:,>4b@FJV,FH&:,>4b F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N

D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@ >"*2@D">"*2@D" 44

7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"< (A/52/7 ((:"&" II,
R"FH\ II)
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

7@<4H,H D,8@<,>*J,H D"FF<@HD,H\

&@BD@F @ >"8@B:,>>@< @HFH"&">44

& B@*(@H@&8, «EBD"&@R>48" B@
BD"8H48, @D(">@& ?D(">42"P44

?$X,*4>,>>ZN ="P46» 4
«EBD"&@R>48" B@ BD"8H48, E@&,H"
#,2@B"F>@FH4» F P,:\` &ZD"$@H84
<,D, ">":@(4R>ZN H,<, 8@H@DZ,
BD4>bHZ IBD"&:,>4,< B@

BD"&@&Z< &@BD@F"< *:b

:48&4*"P44 @HFH"&">4b F 42*">4,<

«E$@D>48" *@(@&@D@&»
(BJ>8H II.18).

?HFH"&">4, & B@*(@H@&8, «EBD"&@R>48" B@ BD"8H48,
E@&,H" #,2@B"F>@FH4» @N&"HZ&",H B,D4@* B@F:,
1989(@*". ?HFH"&">4, & B@*(@H@&8, «EBD"&@R>48" B@
BD"8H48, @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46»
@N&"HZ&",H B,D4@* F 1979(@*". «EBD"&@R>48 B@
BD"8H48, E@&,H" #,2@B"F>@FH4» b&:b,HFb
4F8:`R4H,:\>@ BJ$:48"P4,6 ),B"DH"<,>H" B@

B@:4H4R,F84< &@BD@F"<, " «EBD"&@R>48 B@ BD"8H48,
@D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46»
B@*(@H"&:4&",HFb & D"<8"N <,0*,B"DH"<,>HF8@(@

BD@,8H", 8@@D*4>"H@D@< 8@H@D@(@ b&:b,HFb
IBD"&:,>4, B@ BD"&@&Z< &@BD@F"< 4 *:b 8@H@D@(@

),B"DH"<,>H B@ B@:4H4R,F84< &@BD@F"< BD,*FH"&:b,H

4FF:,*@&">4b B@ 44 FH"H\b< IFH"&". E,8H@D
4FF:,*@&">46 IFH"&" ),B"DH"<,>H", 8@H@D@<J
@8"2Z&",H B@<@V\ ?H*,: 4>L@D<"P4@>>@-
H,N>4R,F8@(@ @$F:J04&">4b (?3G?) IBD"&:,>4b
P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b,
42JR",H D"2:4R>Z, ^:,<,>HZ & D"<8"N B@FH"&:,>>@6

2"*"R4 *:b @BD,*,:,>4b @$:"FH,6, & 8@H@DZN &@2<@0>@
B@&ZT,>4, ^LL,8H4&>@FH4 *,bH,:\>@FH4 >" @F>@&,

FD,*FH& "&H@<"H42"P44. % D,2J:\H"H,, >"R4>"b F
*@B@:>,>4b 1985-1988(@*@&, ^H@H E,8H@D 4FB@:\2J,H
BD@(D"<<J Lotus Notes& 8"R,FH&, @B,D"H4&>@(@ 4
(@H@&@(@ FBD"&@R>@(@ 4>FHDJ<,>H"D4b *:b BD@&,*,>4b

4FF:,*@&">46 4 B@*(@H@&84 4FF:,*@&">46 *:b

@F>@&>@6 R"FH4 «EBD"&@R>48" B@ BD"8H48, E@&,H"
#,2@B"F>@FH4». I&,:4R,>4, "FF4(>@&">46 >" P,:4
8@>FJ:\H"H4&>ZN JF:J( BD,*:"(",HFb *:b

4FB@:\2@&">4b B@:>@(@ B@H,>P4":" 4>L@D<"P4@>>ZN

H,N>@:@(46 *:b F@2*">4b >@&@6 F4FH,<Z

"&H@<"H42"P44 *@8J<,>H@@$@D@H"/$"2Z *">>ZN 4
@8"2">4b B@<@V4 & B@*(@H@&8, ">":4H4R,F84N

4FF:,*@&">46 *:b *@B@:>,>46 8 «EBD"&@R>48J B@
BD"8H48, E@&,H" #,2@B"F>@FH4». ):b :48&4*"P44
@HFH"&">4b & B@*(@H@&8, ^H@(@ «EBD"&@R>48"»
BD,*:"("`HFb H"80, "FF4(>@&">4b *:b @B:"HZ JF:J(

&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b,
^8&4&":,>H>Z, 8"8 *:b JD@&>b E-3, H"8 4 *:b JD@&>b
@$V,(@ @$F:J04&">4b (BD@R46 D"2Db*) 24 R,:@&,8@-
<,FbP"<. % H@ 0, &D,<b D"$@H", F&b2">>"b F@
«EBD"&@R>48@< B@ BD"8H48, @D(">@& ?D(">42"P44
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C"2*,:C"2*,: 3 A@:4H4R,F84,A@:4H4R,F84, &@BD@FZ&@BD@FZ

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

?$X,*4>,>>ZN ="P46», BD,*JF<"HD4&",H BD@&,*,>4,
4FF:,*@&">46, ">":42" 4 BD,*FH"&:,>4, 2"8:`R,>4b;
,(@ B@*(@H@&8" HD,$J,H 4FB@:\2@&">4b

4>H,::,8HJ":\>@(@ B@H,>P4":", 8@H@DZ6 >,&@2<@0>@
>,2"<,*:4H,:\>@ @$,FB,R4H\ >" @F>@&, H,N>@:@(46. %
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