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& @H>@T,>44 P,:,F@@$D"2>@FH4 BD,*FH"&:,>4b ',>,D":\>@6 !FF"<$:,, @H*,:\>@(@ *@8:"*".

27D.6 ?$V4, B@HD,$>@FH4 B@ D,(J:bD>@<J $`*0,HJ, BD,*:@0,>>Z, & D"<8"N ^H@(@ D"2*,:"

(221 254 200*@::. ES!) @HD"0"`H F@8D"V,>4, @$X,<" "FF4(>@&">46 >" 5,6<:>. *@::. ES!,
4:4 2,4 BD@P,>H", B@ FD"&>,>4` F B,D,F<@HD,>>Z< @$X,<@< "FF4(>@&">46 >" 1998-1999(@*Z.
G"8@, F@8D"V,>4, &Z2&">@ (:"&>Z< @$D"2@< F@8D"V,>4,< B@HD,$>@FH,6 & D,FJDF"N *:b

3;3E & D,2J:\H"H, ,, B,D,&@*" 42 D,04<" D"2D"$@H84 & @B,D"P4@>>Z6 D,04< 4 & @$:"FH\

^8FB:J"H"P44 2*">46, (*, @FJV,FH&:b,<Z, & B@F:,*>4, >,F8@:\8@ :,H <,DZ B@ ^8@>@<44

FD,*FH& B@2&@:4:4 *@$4H\Fb ^8@>@<44 @B,D"H4&>ZN D"FN@*@&. C,FJDFZ D,(J:bD>@(@ $`*0,H"
$J*JH *@B@:>,>Z &>,$`*0,H>Z<4 FD,*FH&"<4, B@:JR",<Z<4 (:"&>Z< @$D"2@< 2" FR,H

B@FHJB:,>46 @H &FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<< & 8"R,FH&, &@2<,V,>4b 2" JF:J(4,
@8"2Z&",<Z, P,>HD":\>Z<4 "*<4>4FHD"H4&>Z<4 FHDJ8HJD"<4 & F&b24 F &>,$`*0,H>Z<4

&4*"<4 *,bH,:\>@FH4, " H"80, L@>*"< 4 BD@(D"<<"< 4 2" FR,H &FB@<@("H,:\>@(@ FR,H" >" P,:4
@B,D"P46 B@ B@**,D0">4` <4D". % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& *">>Z6 8@<B@>,>H
F@FH"&4H 16 966 300*@::. ES!. ]H4 D,FJDFZ $J*JH 4FB@:\2@&"H\Fb *:b F@ND">,>4b

*@B@:>4H,:\>@(@ 8"*D@&@(@ B@H,>P4":" & IBD"&:,>44 P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@

@$F:J04&">4b *:b @8"2">4b &FB@<@("H,:\>ZN JF:J( & F&b24 F &>,$`*0,H>Z<4 &4*"<4

*,bH,:\>@FH4, " H"80, L@>*"< 4 BD@(D"<<"< 4 *:b B@8DZH4b >,8@H@DZN @B,D"H4&>ZN

D"FN@*@&, F&b2">>ZN F ^H4<4 JF:J("<4.

27D.7 C"FBD,*,:,>4, @$V4N F<,H>ZN D,FJDF@&, 4<,`V4NFb & D"FB@Db0,>44 IBD"&:,>4b >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& B@ *">>@<J D"2*,:J, $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,4 —

B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,6 100,0

3H@(@3H@(@ 100,0 100,0

27D.8 =40, J8"2Z&",HFb D"FR,H>"b D"2$4&8" D,FJDF@& B@ @$:"FHb< P,>HD":42@&">>@(@

&FB@<@("H,:\>@(@ @$F:J04&">4b. AD4 ^H@< B@HD,$>@FH4 & D,FJDF"N >" >J0*Z 8@<<,DR,F8@6
*,bH,:\>@FH4 (&4*Z *,bH,:\>@FH4, BD4>@FbV4, *@N@*) BD4&@*bHFb & D"2*,:, 3 F<,HZ

B@FHJB:,>46 «IF:J(4 *:b @$V,FH&,>>@FH4», " B@HD,$>@FH4 & 8"B4H":\>ZN &:@0,>4bN,
F&b2">>ZN F@ FHD@4H,:\FH&@<, B,D,FHD@68@6, B,D,@$@DJ*@&">4,< 4 8"B4H":\>Z< D,<@>H@<
B@<,V,>46, J8"2Z&"`HFb & D"2*,:, 31 BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"<

(«EHD@4H,:\FH&@, B,D,FHD@68", B,D,@$@DJ*@&">4, 4 8"B4H":\>Z6 D,<@>H B@<,V,>46»).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

?ND">" 4 $,2@B"F>@FH\ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,2 6,3

IF:J(4, F&b2">>Z, F 4>L@D<"P4@>>Z<4 H,N>@:@(4b<4 . . . . . . . . . . . . . . . . . . . . . . . . . . 26,5 17,9

7@<B:,8F>"b F4FH,<" JBD"&:,>R,F8@6 4>L@D<"P44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,6 —

1"8JB84 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,5 36,7

A@,2*84 4 HD">FB@DH>@, @$,FB,R,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,8 6,3

]8FB:J"H"P4b 2*">46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,8 32,8

%,*,>4, "DN4&@& 4 ND">,>4, *@8J<,>H"P44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,6 —

%F,(@%F,(@ 100,0 100,0

G"$:4P" 27D.1

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>HZ
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 1 974,2 3 298,1 (65,2) (1,9) 3 232,9 190,4 3 423,3

B. AD@(D"<<" D"$@HZ 224 388,0 223 595,9 (5 574,6) (2,4) 218 021,3 9 878,4 227 899,7

3H@(@3H@(@ 226 362,2 226 894,0 (5 639,8) (2,4) 221 254,2 10 068,8 231 323,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

5 220,7 6 907,5

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 7 200,4

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

953,4 578,0
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 578,0

193,4 190,8

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 196,2

8 201,0 8 942,1
@B,D"P44 B@ B@**,D0">4`
<4D" 8 991,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 14 568,5 16 618,4 16 966,3

%F,(@%F,(@ 1 44 2 240 930,7 243 512,4 248 289,3
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.2

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 77 394,1 77 306,9 5 515,3 7,1 82 822,2 4 023,3 86 845,5

AD@R4, D"FN@*Z B@ B,DF@>":J 12 811,2 15 565,4 (5 163,1) (33,2) 10 402,3 505,3 10 907,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 118,2 377,4 (58,1) (15,3) 319,3 15,6 334,9

A@,2*84 379,7 270,3 192,6 71,2 462,9 22,5 485,5

IF:J(4 B@ 8@>HD"8H"< 10 050,7 10 087,2 1 264,4 12,5 11 351,6 551,3 11 902,9

?$V4, @B,D"H4&>Z, D"FN@*Z 101 819,4 105 010,8 (3 938,1) (3,7) 101 072,7 4 230,6 105 303,3

AD,*FH"&4H,:\F84, D"FN@*Z — 11,0 (2,0) (18,1) 9,0 0,4 9,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 2 233,4 3 848,9 (309,9) (8,0) 3 539,0 172,0 3 711,0

;,$,:\ 4 @$@DJ*@&">4, 7 123,6 4 004,2 (718,6) (17,9) 3 285,6 159,6 3 445,2

EJ$F4*44 4 &2>@FZ 14 441,9 10 411,9 (2 422,3) (23,2) 7 989,6 388,2 8 377,8

3H@(@3H@(@ 226 362,2 226 894,0 (5 639,8) (2,4) 221 254,2 10 068,8 231 323,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

10 667,2 12 828,3 )@:0>@FH4 11 966,8

— — IF:J(4 B@ 8@>HD"8H"< 308,9

3 901,3 3 710,8 ?$V4, @B,D"H4&>Z, D"FN@*Z 4 543,4

30,7 AD4>"*:,0>@FH4 4 <"H,D4":Z 26,0

48,6 ;,$,:\ 4 @$@DJ*@&">4, 121,2

3H@(@3H@(@ 14 568,5 16 618,4 16 966,3

%F,(@%F,(@ 1 44 2 240 930,7 243 512,4 248 289,3
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.3

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbNa

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@
@$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

A'E 1 1 — — — — 1 1

)-2 2 2 — — — — 2 2

)-1 7 8 — — — — 7 8

E-5 14 19 — — 2 2 16 21

E-4/3 42 59 — — 21 17 63 76

E-2/1 14 15 — — 1 1 15 16

3H@(@3H@(@ 80 104 — — 24 20 104 124

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 19 19 — — 3 3 22 22

AD@R4, D"2Db*Z 227 229 — — 46 46 273 275

3H@(@3H@(@ 246 248 — — 49 49 295 297

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E:J0$" @ND">Z 171 171 — — 9 9 180 180

7"H,(@D4b
D"2>@D"$@R4N 99 99 — — 4 4 103 103

3H@(@3H@(@ 270 270 — — 13 13 283 283

%F,(@%F,(@ 596 622 — — 86a 82b 682 704

a % H@< R4F:, 33 *@:0>@FH4 *:b F@*,6FH&4b @B,D"P4b< B@ B@**,D0">4` <4D" (@*>" E-5, &@F,<\ E-4, *,&bH\ E-3, @*>" E-2 4
14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 53 *@:0>@FH4 *:b F@*,6FH&4b &>,$`*0,H>Z<
"*<4>4FHD"H4&>Z< FHDJ8HJD"< (@*>" E-5, HD4 E-4, @*>" E-3, HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46
D"2Db*), 32 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), *,&bH\ *@:0>@FH,6 E:J0$Z @ND">Z 4
$,2@B"F>@FH4 4 R,HZD, *@:0>@FH4 8"H,(@D44 D"2>@D"$@R4N).

b % H@< R4F:, 29 *@:0>@FH,6 *:b F@*,6FH&4b @B,D"P4b< B@ B@**,D0">4` <4D" (@*>" E-5, &@F,<\ E-4, BbH\ E-3, @*>" E-2 4
14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 53 *@:0>@FH4 *:b F@*,6FH&4b &>,$`*0,H>Z<
"*<4>4FHD"H4&>Z< FHDJ8HJD"< (@*>" E-5, HD4 E-4, @*>" E-3, HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46
D"2Db*), 32 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), *,&bH\ *@:0>@FH,6 F@HDJ*>48@& E:J0$Z @ND">Z
4 $,2@B"F>@FH4 4 R,HZD, *@:0>@FH4 8"H,(@D44 D"2>@D"$@R4N).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27D.4

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 502,7 2 141,4 — — 2 141,4 137,3 2 278,7

AD@R4, D"FN@*Z B@ B,DF@>":J 158,5 1 106,5 (63,2) (5,7) 1 043,3 50,8 1 094,1

A@,2*84 40,1 12,1 — — 12,1 0,6 12,7

?$V4, @B,D"H4&>Z, D"FN@*Z 272,9 27,1 — — 27,1 1,3 28,4

AD,*FH"&4H,:\F84, D"FN@*Z — 11,0 (2,0) (18,1) 9,0 0,4 9,4

3H@(@3H@(@ 1 974,2 3 298,1 (65,2) (1,9) 3 232,9 190,4 3 423,3

G"$:4P" 27D.5

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b B@<@V>48" ',>,D":\>@(@ F,8D,H"Db

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

A'E 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 1 2

E-4/3 2 2 — — — — 2 2

3H@(@3H@(@ 6 6 — — — — 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 5 5 — — — — 5 5

3H@(@3H@(@ 5 5 — — — — 5 5

%F,(@%F,(@ 11 11 — — — — 11 11

27D.9 A@<@V>48 ',>,D":\>@(@ F,8D,H"Db B@ P,>HD":42@&">>@<J &FB@<@("H,:\>@<J @$F:J04&">4`

@H&,R",H 2" &F, &4*Z *,bH,:\>@FH4 IBD"&:,>4b P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@

@$F:J04&">4b, JBD"&:,>4, 4 DJ8@&@*FH&@ 4<, " H"80, 8@@D*4>"P4` @$V,(@ @$F:J04&">4b;
@8"2Z&",H ',>,D":\>@<J F,8D,H"D` R,D,2 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"<

JBD"&:,>4b 8@>FJ:\H"H4&>J` B@<@V\ 4 B@**,D08J &@ &F,N &@BD@F"N, 8"F"`V4NFb

BD,*@FH"&:,>4b H"84N JF:J( ?D(">42"P44, 8"8 & O,>HD":\>ZN JRD,0*,>4bN, H"8 4 &

@H*,:,>4bN, D"FB@:@0,>>ZN &>, O,>HD":\>ZN JRD,0*,>46, &8:`R"b *DJ(4, @D(">42"P44
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, @F@$,>>@ ,, L@>*Z 4 BD@(D"<<Z; R,D,2 FH"DT4N
DJ8@&@*4H,:,6 IBD"&:,>4b @FJV,FH&:b,H B:">4D@&">4,, @D(">42"P4`, DJ8@&@*FH&@ 4 8@>HD@:\
2" ^LL,8H4&>Z< 4 *,6FH&,>>Z< @$,FB,R,>4,< P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@

@$F:J04&">4b, &8:`R"b $,2@B"F>@FH\ 4 @ND">J; 4>L@D<"P4@>>J` H,N>@:@(4` 4 FD,*FH&"
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

F&b24;3;3E; JBD"&:,>4, *,bH,:\>@FH\` B@ 2"8JB8"< 4 2"8:`R,>4` 8@>HD"8H@&; @$,FB,R,>4,
B@,2*@8 4 HD">FB@DH>ZN JF:J(; ^8FB:J"H"P4` 2*">46; >"*2@D 2" 8@<<,DR,F8@6 *,bH,:\>@FH\`;
A@RH@&J` "*<4>4FHD"P4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46; 4 &,*,>4, "DN4&@& 4 ND">,>4,
*@8J<,>H"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. A@<@V>48J ',>,D":\>@(@ F,8D,H"Db BD4
&ZB@:>,>44 ,(@/,, @$b2">>@FH,6 @8"2Z&",H B@<@V\ ,(@ 8">P,:bD4b, 8@H@D"b @H 4<,>4
B@<@V>48" ',>,D":\>@(@ F,8D,H"Db 8@@D*4>4DJ,H *,bH,:\>@FH\ D"2>ZN B@*D"2*,:,>46 4

@FJV,FH&:b,H 8@>HD@:\ 4 F:,*4H 2" 4N @FJV,FH&:,>4,<.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.10 A@HD,$>@FH4 & D,FJDF"N (2 141 400*@::.ES!) @$,FB,R4&"`H F@ND">,>4, 11 *@:0>@FH,6 (@*>"
*@:0>@FH\ A'E, @*>" )-1, *&, E-5, @*>" E-4, @*>" E-3 4 BbH\ - 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R46 D"2Db*) 4 @HD"0"`H @$V4, "*<4>4FHD"H4&>Z, 4 JBD"&:,>R,F84,
B@HD,$>@FH4 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db 4 LJ>8P4@>":\>Z, B@HD,$>@FH4 &

DJ8@&@*FH&, 4 8@>HD@:, & @B,D"H4&>ZN @$:"FHbN IBD"&:,>4b, &8:`R"b B@<@V\ 7@<4H,HJ
O,>HD":\>ZN JRD,0*,>46 B@ 8@>HD"8H"< 4 E@&,HJ O,>HD":\>ZN JRD,0*,>46 B@ @$2@DJ

4<JV,FH&" & &ZB@:>,>44 4<4 F&@4N LJ>8P46.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.11 3FBD"T4&",<Z, D,FJDFZ & D"2<,D, 1 043 300*@::. ES!, @HD"0"`V4, F@8D"V,>4,

"FF4(>@&">46 >" 63 200*@::. ES!, F&b2">Z F &D,<,>>Z< B,DF@>":@< @$V,(@ >"2>"R,>4b
(983 800*@::. ES!), 8@H@DZ6 $J*,H 4FB@:\2@&"H\Fb *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb
& @HBJF8, B@ $,D,<,>>@FH4 4 D@*"< 4 & @HBJF8, B@ $@:,2>4, *:b IBD"&:,>4b & P,:@< 4 *:b
@8"2">4b B@**,D084 & B,D4@*Z B48@&@6 >"(DJ284 4 F &ZB:"H@6 F&,DNJD@R>ZN (59 500*@::.
ES!) *:b @$,FB,R,>4b &ZB@:>,>4b D"$@HZ & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284 &

8">P,:bD44 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db. 7D@<, H@(@, "FF4(>@&">4b *:b @B:"HZ JF:J(
&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b 4 &ZB:"HZ F&,DNJD@R>ZN &8:`R"`H B@HD,$>@FH4

& @$,FB,R,>44 $,2@B"F>@FH4 4 B@RH@&ZN JF:J("N & N@*, F,FF44 ',>,D":\>@6 !FF"<$:,4.

A@,2*84A@,2*84

27D.12 E@ND">b`V4,Fb >" BD,0>,< JD@&>, F<,H>Z, B@HD,$>@FH4 (12 100*@::. ES!) F&b2">Z F

B@,2*8"<4 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db 4:4 ,(@/,, >"2>"R,>>@(@ BD,*FH"&4H,:b &
@H*,:,>4b, D"FB@:@0,>>Z, &>, O,>HD":\>ZN JRD,0*,>46, & F&b24 F @$V4<4 &@BD@F"<4
@$F:J04&">4b, @H>@FbV4<4Fb 8 FL,D, &FB@<@("H,:\>@(@ @$F:J04&">4b.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.13 E@ND">b`V4,Fb >" BD,0>,< JD@&>, 4FBD"T4&",<Z, D,FJDFZ (27 100*@::. ES!)
BD,*>"2>"R"`HFb *:b @$,FB,R,>4b <,0*J(@D@*>,6 4 <,0*J>"D@*>@6 H,:,L@>>@6 F&b24 *:b

7">P,:bD44 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

27D.14 A@HD,$>@FH4 B@ ^H@6 FH"H\, (9000*@::. ES!), @HD"0"`V4, F@8D"V,>4, "FF4(>@&">46 >"
2000*@::. ES!, F&b2">Z F &ZB@:>,>4,< @L4P4":\>ZN LJ>8P46 4 *DJ(4<4

BD,*FH"&4H,:\F84<4 D"FN@*"<4 ^H@(@ B@*D"2*,:,>4b.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 27D.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. ?ND">" 4 $,2@B"F>@FH\ 26 171,6 26 763,4 — — 26 763,4 1 239,1 28 002,5

2. 3>L@D<"P4@>>@-H,N>4R,F8@,
@$F:J04&">4, 41 483,3a 55 054,0 2 586,5 4,6 57 640,5 2 903,6 60 544,1

3. 7@<B:,8F>"b F4FH,<"
JBD"&:,>R,F8@6 4>L@D<"P44 22 034,9 16 142,3 (3 906,4) (24,1) 12 235,9 741,4 12 977,3

4. 1"8JB84 14 364,4b 5 540,2 (152,7) (2,7) 5 387,5 281,7 5 669,2

5. A@,2*84 4 HD">FB@DH>@,
@$,FB,R,>4, —b 8 461,9 (203,9) (2,4) 8 258,0 352,8 8 610,8

6. ]8FB:J"H"P4b 2*">46 116 800,5a 108 147,4 (3 810,5) (3,5) 104 336,9 4 187,0 108 523,9

7. %,*,>4, "DN4&@& 4 ND">,>4,
*@8J<,>H"P44 3 533,3 3 486,7 (87,6) (2,5) 3 399,1 172,8 3 571,9

3H@(@3H@(@ 224 388,0 223 595,9 (5 574,6) (2,4) 218 021,3 9 878,4 227 899,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

5 220,7 6 907,5

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 7 200,4

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

953,4 578,0
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 578,0

193,4 190,8

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 196,2

8 201,0 8 942,1
@B,D"P44 B@ B@**,D0">4`
<4D" 8 991,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 14 568,5 16 618,4 16 966,3

%F,(@%F,(@ 1 44 2 238 956,5 240 214,3 244 866,0

a C"FN@*Z, F&b2">>Z, F *,bH,:\>@FH\` B@ &,*,>4` D"*4@B,D,*"R 4 H,N>4R,F8@<J @$F:J04&">4` 8@>L,D,>P46, 8@H@D"b &
1998(@*J $Z:" B,D,*">" 42 ?H*,:" ^8FB:J"H"P44 2*">46 & ?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b, @H>,F,>Z >"
FR,H *,bH,:\>@FH4 B@ ^8FB:J"H"P44 2*">46.

b C"FN@*Z, F&b2">>Z, F B@,2*8"<4 4 HD">FB@DH>Z< @$,FB,R,>4,<, BD@&,*,>Z 4 @HD"0,>Z &<,FH, F D"FN@*"<4, F&b2">>Z<4
F 2"8JB8"<4.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

1. ?ND">"?ND">" 44 $,2@B"F>@FH\$,2@B"F>@FH\

G"$:4P" 27D.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 21 064,1 21 475,6 — — 21 475,5 982,0 22 457,5

AD@R4, D"FN@*Z B@ B,DF@>":J 3 576,5 3 618,4 — — 3 618,4 175,8 3 794,2

A@,2*84 152,8 22,7 120,0 528,6 142,7 7,0 149,7

IF:J(4 B@ 8@>HD"8H"< 9,3 2,0 — — 2,0 0,1 2,1

?$V4, @B,D"H4&>Z, D"FN@*Z 1 291,3 1 361,8 (120,0) (8,8) 1 241,8 60,4 1 302,2

;,$,:\ 4 @$@DJ*@&">4, 77,6 283,0 — — 283,0 13,8 296,8

3H@(@3H@(@ 26 171,6 26 763,4 — — 26 763,4 1 239,1 28 002,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 035,5 1 067,4

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 1 062,9

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 035,5 1 067,4 1 062,9

%F,(@%F,(@ 1 44 2 27 207,1 27 830,8 29 065,4
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" @ND">Z 4 $,2@B"F>@FH4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 8 8 — — — — 8 8

3H@(@3H@(@ 9 9 — — — — 9 9

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E:J0$" @ND">Z 171 171 — — 9 9 180 180

3H@(@3H@(@ 171 171 — — 9 9 180 180

%F,(@%F,(@ 183 183 — — 9a 9a 192 192

a ):b @8"2">4b F@*,6FH&4b &>,$`*0,H>Z< "*<4>4FHD"H4&>Z< FHDJ8HJD"<.

27D.15 ;,D@BD4bH4b & @$:"FH4 @ND">Z 4 $,2@B"F>@FH4 @FJV,FH&:b`HFb E:J0$@6 @ND">Z 4

$,2@B"F>@FH4. % F@@H&,HFH&44 F 2"*"R"<4, 42:@0,>>Z<4 & FD,*>,FD@R>@< B:">, >" B,D4@*
1998-2001(@*@&, E:J0$" (:"&>Z< @$D"2@< @H&,R",H 2" $,2@B"F>@FH\ :`*,6 4 F@ND">>@FH\
4<JV,FH&" & O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46. ]H@ *@FH4(",HFb
BJH,< @FJV,FH&:,>4b 8@>HD@:b 2" *@FHJB@< & B@<,V,>4b 4 4N B"HDJ:4D@&">4b, RH@ B@2&@:b,H
@$,FB,R4&"H\ $,2@B"F>Z, JF:@&4b *:b BD,*FH"&4H,:,6, F@HDJ*>48@& 4 &ZF@8@B@FH"&:,>>ZN
B@F,H4H,:,6, JR"FH&J`V4N & D"$@H, ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

27D.16 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H BD@*@:0,>" D"$@H" B@ @$,FB,R,>4`
$,2@B"F>ZN JF:@&46, F H,< RH@$Z ?D(">42"P4b <@(:" ^LL,8H4&>@ @FJV,FH&:bH\ F&@`

*,bH,:\>@FH\. 7D@<, H@(@, *:b @$,FB,R,>4b ^LL,8H4&>@FH4 <,D $,2@B"F>@FH4 &@ &F,N

B@<,V,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 E:J0$" @ND">Z 4 $,2@B"F>@FH4 $J*,H

BD@*@:0"H\ BD@&@*4H\ B,D4@*4R,F84, 4>FB,8P44 JRD,0*,>46 2" BD,*,:"<4 O,>HD":\>ZN

JRD,0*,>46, @FJV,FH&:bH\ BD@L,FF4@>":\>J` B@*(@H@&8J F@HDJ*>48@& F:J0$ $,2@B"F>@FH4
& ^H4N <,FH"N F:J0$Z 4 @$,FB,R4&"H\ D@H"P4` F@HDJ*>48@& F:J0$ $,2@B"F>@FH4 <,0*J

D"2:4R>Z<4 <,FH"<4 F:J0$Z & F@@H&,HFH&44 F JFH">@&:,>>Z<4 HD,$@&">4b<4. E:J0$"
BD@*@:04H D"$@HJ B@ F@&,DT,>FH&@&">4` 8@>P,BP44 ,*4>@(@ DJ8@&@*FH&" F *DJ(4<4 TH"$-
8&"DH4D"<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D,(4@>":\>Z<4 8@<4FF4b<4,
L@>*"<4 4 BD@(D"<<"<4.?$V46 BD@,8H @8"2">4b JF:J( & O,>HD":\>ZN JRD,0*,>4bN b&:b,HFb
H@6 @F>@&@6, F JR,H@< 8@H@D@6 ">":424DJ`HFb 4 F&@*bHFb & @$V46 L@D<"H @$F:J04&">4b
@F>@&>Z, LJ>8P44, F&b2">>Z, F @$,FB,R,>4,< $,2@B"F>@FH4.

12



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

;,D@BD4bH4b;,D@BD4bH4b

27D.17 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$,FB,R,>4, @ND">Z:

i) F:J0,$>Z, B@<,V,>4b 4 2":Z 2"F,*">46. 7@>HD@:\ 2" &N@*@</&ZN@*@< :`*,6,
&X,2*@</&Z,2*@< "&H@<@$4:,6 4 &>@F@</&Z>@F@< B"8,H@&; 42XbH4, BD@FD@R,>>ZN
BD@BJF8@&; &Zb&:,>4, F B@<@V\` <,H"::@*,H,8H@D@& F8DZH@(@ @DJ04b; @$,FB,R,>4,
@ND">Z & N@*, 2"F,*">46, BD4,<@& 4 FB,P4":\>ZN <,D@BD4bH46; @FJV,FH&:,>4,
BD@(D"<< B@*(@H@&84 B@ &@BD@F"< $,2@B"F>@FH4; @$,FB,R,>4, LJ>8P4@>4D@&">4b 4
@$F:J04&">4b F4FH,< ^:,8HD@>>@(@ >"$:`*,>4b 4 2"<8>JH@6 F4FH,<Z H,:,&424@>>@6

F4(>":42"P44 & O,>HD":\>ZN JRD,0*,>4bN 4 & D,24*,>P44 ',>,D":\>@(@ F,8D,H"Db;
B@*X,< 4 FBJF8 L:"(@& (@FJ*"DFH& — R:,>@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

ii) ("D"0>Z, B@<,V,>4b.7@>HD@:\ 2" :4P"<4, >"N@*bV4<4Fb & "&H@<@$4:bN, BD@&,D8"
&X,20"`V4N & ("D"0 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (DJ2@&ZN "&H@<@$4:,6;
HV"H,:\>"b &Z$@D@R>"b BD@&,D8" &X,20"`V4N & ("D"0 "&H@<@$4:,6 F@HDJ*>48@& 4

*4B:@<"H@&; BD@*"0" FH@b>@R>ZN H":@>@&, BD@&,D8" ("D"0>ZN BD@BJF8@& 4

D,(4FHD"P4b @FH"&:b,<ZN & ("D"0, >" >@R\ "&H@<@$4:,6 *,:,("P46 *:b B@:JR,>4b

B:"HZ 2" FH@b>8J;

iii) FB,P4":\>Z, JF:J(4. ?$,FB,R,>4, @ND">Z ',>,D":\>@(@ F,8D,H"Db, B,D&@(@

2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db 4 *DJ(4N &ZF@8@B@FH"&:,>>ZN :4P; BD@&,*,>4,
D"FF:,*@&">46, F&b2">>ZN F &@BD@F"<4 $,2@B"F>@FH4; B@**,D0">4, 8@>H"8H@& F
BD"&@@ND">4H,:\>Z<4 @D(">"<4 FHD">Z BD,$Z&">4b; @$,FB,R,>4, *@B@:>4H,:\>@(@
@ND">>@(@ F@BD@&@0*,>4b ',>,D":\>@(@ F,8D,H"Db;

iv) JF:J(4, F&b2">>Z, F &Z*"R,6 BD@BJF8@& 4 J*@FH@&,D,>46 :4R>@FH4. %Z*"R"

J*@FH@&,D,>46 :4R>@FH4 4 BD@BJF8@& 4 &,*,>4, F@@H&,HFH&J`V,(@ JR,H"; @$,FB,R,>4,
LJ>8P4@>4D@&">4b 4 @$F:J04&">4b F4FH,<Z B@ 42(@H@&:,>4` BD@BJF8@& 4

J*@FH@&,D,>46 :4R>@FH4;

v) JF:J(4 B@ @$>"DJ0,>4` &2DZ&R"HZN &,V,FH&.AD@&,D8" &F,6 B@FHJB"`V,6 B@RH@&@6
8@DD,FB@>*,>P44 4 B@FZ:@8 >" BD,*<,H @$>"DJ0,>4b &2DZ&R"HZN &,V,FH& 4

BD4>bH4, <,D B@ D,"(4D@&">4` F BD4&:,R,>4,< (DJBBZ B@ @$>"DJ0,>4` &2DZ&R"HZN

&,V,FH& F 4FB@:\2@&">4,< F@$"8;

vi) F:,F"D>Z, D"$@HZ. IFH">@&8" 4 D,<@>H &F,N 2"<8@&, &8:`R"b F,6LZ, &@ &F,<
8@<B:,8F, O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

vii) BD@L,FF4@>":\>"b B@*(@H@&8". ?$V,, 8@>FJ:\H4D@&">4, B@ &@BD@F"< $,2@B"F>@FH4
4 @D(">42"P4b $"2@&@6 B@*(@H@&84 B@ &@BD@F"< $,2@B"F>@FH4 *:b F@HDJ*>48@&

<4FF46, @H*,:,>46, JRD,0*,>46 4 D,(4@>":\>ZN 8@<4FF46 & 8"R,FH&,

&FB@<@("H,:\>@6 JF:J(4, @8"2Z&",<@6 O,>HD":\>Z<4 JRD,0*,>4b<4 & =\`-5@D8,.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@HZD"$@HZ

1996-1997(@*Z
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999(@*Z
(D"FR,H>Z,
B@8"2"H,:4)

2000-2001(@*Z
(D"FR,H>Z,
B@8"2"H,:4)

7@:4R,FH&@ 2"F,*">46 (>"BD4<,D, ',>,D":\>@6
!FF"<$:,4, E@&,H" #,2@B"F>@FH4 4 (:"&>ZN 8@<4H,H@& 4
*DJ(4, 2"F,*">4b) 3 173 3 200 3 250

7@:4R,FH&@ &424H@& &ZF@8@B@FH"&:,>>ZN :4P ((:"&
BD"&4H,:\FH&, <4>4FHD@& 4>@FHD">>ZN *,: 4 *DJ(4N
&ZF@8@B@FH"&:,>>ZN :4P) 973 1 000 1 200

7@:4R,FH&@ @ND">b,<ZN FB,P4":\>ZN <,D@BD4bH46 4
&ZB@:>,>>ZN 2"*">46 (>"BD4<,D, F,<4>"D@&, $D4L4>(@&,
&ZFH"&@8, 8@>P,DH@&, P,D,<@>46 4 <,D@BD4bH46
),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44 4 _=3E+K) 692 700 750

7@:4R,FH&@ D"FF:,*@&">46, F&b2">>ZN F $,2@B"F>@FH\`
(>"BD4<,D, >"DJT,>46 @$V,FH&,>>@(@ B@Db*8", J(D@2 @
B@8JT,>4bN, J(D@2 @ &2DZ&"N $@<$, 4>P4*,>H@&,
F&b2">>ZN F >,2"8@>>Z< BD@>48>@&,>4,< >"
H,DD4H@D4`, F:JR",& >">,F,>4b JV,D$" 4<JV,FH&J, 8D"0
4 *DJ(4N 4>P4*,>H@&) 1 060 1 100 1 120

7@:4R,FH&@ ,*4>4P @$>"DJ0,>>@(@ @DJ04b (>"BD4<,D,
@(>,FHD,:\>@(@ @DJ04b, >@0,6 4 *DJ(4N @B"F>ZN
BD,*<,H@&) 25 270 26 000 27 000

7@:4R,FH&@ &Z*">>ZN BD@BJF8@& 124 797 130 000 140 000

7@:4R,FH&@ &ZB@:>,>>ZN >"Db*@& >" F:,F"D>Z, D"$@HZ 70 075 70 500 71 000

7@:4R,FH&@ 42XbHZN BD@FD@R,>>ZN BD@BJF8@& 6 650 7 000 7 500

%D,<b, @HD"$@H">>@, F@HDJ*>48"<4 E:J0$Z >" B@FH"N
@ND">Z/BD4 B"HDJ:4D@&">44 (& R"F"N) 208 407 208 407 208 407

7@:4R,FH&@ *@F<@HD,>>ZN B"FF"04DF84N "&H@<@$4:,6 316 108 316 500 317 000

7@:4R,FH&@ *@F<@HD,>>ZN (DJ2@&ZN "&H@<@$4:,6 60 200 61 000 61 500

b) @$,FB,R,>4, $,2@B"F>@FH4:

i) BD@&,D8" B@<,V,>46 O,>HD":\>ZN JRD,0*,>46, & H@< R4F:, :4LH@&, ^F8":"H@D@& 4
<"T4>>ZN @H*,:,>46, & P,:bN @$,FB,R,>4b $,2@B"F>@FH4 4 BD,*@H&D"V,>4b

B@0"D@&; @D(">42"P4b JR,$>ZN BD@(D"<< B@ &@BD@F"< $,2@B"F>@FH4 *:b F@HDJ*>48@&
E:J0$Z $,2@B"F>@FH4, B@0"D>@6 @ND">Z, D"$@R4N-D,<@>H>48@& 4 (4*@&;
8@@D*4>"P4b BD@&,*,>4b JR,$>ZN B@0"D>ZN HD,&@( 4 @$F:,*@&">46 H,N>4R,F84N

F4FH,< $,2@B"F>@FH4; B@*(@H@&8" *@8:"*@& 4 D,8@<,>*"P46 B@ &@BD@F"<

$,2@B"F>@FH4; 8@>HD@:\ 2" D"$@H@6 4 BD@&,D8" BD@H4&@B@0"D>@6 F4(>":42"P44 4
F4(>":42"P44 & F4FH,<, &@*@F>"$0,>4b; @HD"$@H8" *,6FH&46 B@ ^&"8J"P44 42

B@<,V,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46; &Z*"R" B,DF@>":J 4 B@*Db*>Z<
D"$@R4< FD,*FH& @$,FB,R,>4b $,2@B"F>@FH4; F">4H"D>"b BD@&,D8" 8JN@>>ZN

B@<,V,>46; ,0,(@*>@, 4>FB,8H4D@&">4, >" BD,*<,H $,2@B"F>@FH4/F@$:`*,>4b
F">4H"D>@-(4(4,>4R,F84N HD,$@&">46 &F,N B@<,V,>46, 4FB@:\2J,<ZN *:b

BD4(@H@&:,>4b, ND">,>4b 4 B@HD,$:,>4b B4V4;

ii) @F<@HD B@<,V,>46 & F:JR", B@FHJB:,>4b J(D@2 @ &2DZ&, $@<$; BD4>bH4, <,D & F:JR",
FD"$"HZ&">4b F4(>":42"P44 &F,N &4*@& 4 &@2>48>@&,>4b RD,2&ZR"6>ZN F4HJ"P46,
&8:`R"b B@0"D@HJT,>4,, @H8DZH4, *&,D,6 @FH">@&4&T4NFb :4LH@& 4 @8"2">4,
B,D&@6 B@<@V4; @D(">42"P4b BD@H4&@B@0"D>@(@ 8@>HD@:b BD4 BD@&,*,>44

F&"D@R>ZN D"$@H; D"FF:,*@&">4, *@D@0>@-HD">FB@DH>ZN BD@4FT,FH&46,D"FF<@HD,>4,
2"b&:,>46 @ &@2<,V,>44 JV,D$", D"FF:,*@&">4, >,FR"FH>ZN F:JR",& F B@F,H4H,:b<4
4 F@HDJ*>48"<4, @8"2">4, B@<@V4 & F:JR", 2"$@:,&">46 B@F,H4H,:,6 4

D"FF:,*@&">4, F:JR",& >">,F,>4b JV,D$" 4<JV,FH&J :4P 4 ?D(">42"P44

?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@HZD"$@HZ

1996-1997(@*Z
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999(@*Z
(D"FR,H>Z,
B@8"2"H,:4)

2000-2001(@*Z
(D"FR,H>Z,
B@8"2"H,:4)

7@:4R,FH&@ D"FF:,*@&">46, F&b2">>ZN F $,2@B"F>@FH\` 1 190 1 500 1 800

7@:4R,FH&@ RD,2&ZR"6>ZN BD@4FT,FH&46, B@HD,$@&"&T4N
BD4>bH4b F@@H&,HFH&J`V4N <,D 596 650 700

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.18 A@HD,$>@FH4 & D,FJDF"N F&b2">Z F *":\>,6T4< L4>">F4D@&">4,< & H,R,>4, *&JN(@*4R>@(@

B,D4@*" 2000-2001(@*@& 183TH"H>ZN *@:0>@FH,6, J8"2">>ZN & H"$:4P, 27D.8.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.19 3FBD"T4&",<Z, D,FJDFZ (3 618 400*@::. ES!), @$X,< 8@H@DZN F@ND">b,HFb >" BD,0>,<

JD@&>,, BD,*>"2>"R"`HFb *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 E:J0$Z &@ &D,<,>>@< B,DF@>":,
@$V,(@ >"2>"R,>4b (679 600*@::. ES!) & B,D4@*Z <"8F4<":\>ZN >"(DJ2@8 4 & F4HJ"P4bN,
@$JF:@&:4&"`V4N >,@$N@*4<@FH\ BD4>bH4b JF4:,>>ZN <,D $,2@B"F>@FH4; *:b @B:"HZ

F&,DNJD@R>@6 D"$@HZ B@ @$,FB,R,>4` $,2@B"F>@FH4 &@ &D,<b BD@&,*,>4b F,FF46 ',>,D":\>@6

!FF"<$:,4 4 & *DJ(4, B,D4@*Z BD4>bH4b JF4:,>>ZN <,D $,2@B"F>@FH4 (2 938 800*@::. ES!).

A@,2*84A@,2*84

27D.20 3FBD"T4&",<Z, D,FJDFZ (142 700*@::.ES!), @HD"0"`V4, J&,:4R,>4, >" 120 000*@::.ES!,
BD,*>"2>"R,>Z *:b B@8DZH4b BJH,&ZN D"FN@*@& F@HDJ*>48@& @ND">Z ',>,D":\>@(@ F,8D,H"Db

4 B,D&@(@ 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db &@ &D,<b 4N B@,2*@8 2" (D">4PJ, " H"80, *:b
B@8DZH4b D"FN@*@&, F&b2">>ZN F @*>@6 B@,2*8@6 BD@*@:04H,:\>@FH\` & @*>J >,*,:`

DJ8@&@*4H,:b E:J0$Z & BD,*,:"N E@,*4>,>>ZN SH"H@& !<,D484 *:b JR"FH4b & ,0,(@*>@6

8@>L,D,>P44 DJ8@&@*4H,:,6 <,0*J>"D@*>ZN F:J0$ @ND">Z, " H"80, F >,F8@:\84<4

B@,2*8"<4 & %"T4>(H@>, ?.7. *:b P,:,6 8@@D*4>"P44 *,bH,:\>@FH4 B@ @$,FB,R,>4`

$,2@B"F>@FH4 F &:"FHb<4 FHD">Z BD,$Z&">4b. I&,:4R,>4, @HD"0",H BD"8H48J D"FN@*@&">4b
FD,*FH& 2" >Z>,T>46 4 *&" BD,*Z*JV4N *&JN(@*4R>ZN B,D4@*".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.21 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 2000*@::. ES!, RH@ F@@H&,HFH&J,H BD,0>,<J JD@&>`,
@$JF:@&:,>Z D"FN@*"<4 >" B,R"H">4, D"2:4R>ZN $:">8@&, >,@$N@*4<ZN *:b P,:,6 @ND">Z 4
$,2@B"F>@FH4.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.22 3FBD"T4&",<Z, D,FJDFZ (1 241 800*@::. ES!), @HD"0"`V4, F@8D"V,>4, >" 120 000*@::.
ES!, BD,*>"2>"R,>Z *:b 2"8JB84 BD4>"*:,0>@FH,6, >,@$N@*4<ZN *:b F@*,D0">4b

B@<,V,>46 4 @8"2">4b D"2:4R>ZN ^8FB:J"H"P4@>>ZN JF:J(, H"84N, 8"8 2"8JB84, R4FH8" 4
(:"0,>4, L@D<,>>@6 @*,0*Z,L:"(@& ?D(">42"P44?$X,*4>,>>ZN="P46 4 (@FJ*"DFH&-R:,>@&,
*:b 2"8JB84 *DJ(4N BD4>"*:,0>@FH,6, F&b2">>ZN F @$,FB,R,>4,< @ND">Z 4 $,2@B"F>@FH4, "
H"80, *:b @$F:J04&">4b F4FH,< BD@H4&@B@0"D>@6 $,2@B"F>@FH4 4 @ND">@6 F4(>":42"P44 &@

&F,< 8@<B:,8F, O,>HD":\>ZN JRD,0*,>46. AD,*:"(",<@, F@8D"V,>4, @F>@&Z&",HFb >"

L"8H4R,F8@6 FHDJ8HJD, D"FN@*@& 2" B@F:,*>4, B,D4@*Z.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.23 C,FJDFZ B@ ^H@6 FH"H\, (283 000*@::. ES!), @$X,< 8@H@DZN F@ND">b,HFb >" BD,0>,< JD@&>,,
BD,*>"2>"R"`HFb *:b 2"<,>Z @$@DJ*@&">4b, F:J0"V,(@ P,:b< @$,FB,R,>4b @ND">Z 4

$,2@B"F>@FH4, " H"80, *:b BD4@$D,H,>4b H"8@(@ *@B@:>4H,:\>@(@ @$@DJ*@&">4b, 8@H@D@,
>,@$N@*4<@ *:b F@&,DT,>FH&@&">4b 4 B@&ZT,>4b FH,B,>4 @ND">Z 4 $,2@B"F>@FH4 &

B@<,V,>4bN O,>HD":\>ZN JRD,0*,>46.

2. 3>L@D<"P4@>>@3>L@D<"P4@>>@-H,N>4R,F8@,H,N>4R,F8@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27D.9
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 710,8 14 577,9 (231,0) (1,5) 14 346,9 800,3 15 147,2

AD@R4, D"FN@*Z B@ B,DF@>":J 4 298,1 3 231,2 915,0 28,3 4 146,2 201,5 4 347,7

AJH,&Z, D"FN@*Z 101,9 127,5 — — 127,5 6,2 133,7

IF:J(4 B@ 8@>HD"8H"< 611,8 8 746,5 1 558,0 17,8 10 304,5 500,6 10 805,1

?$V4, @B,D"H4&>Z, D"FN@*Z 17 566,0 20 988,4 (243,8) (1,1) 20 744,6 1 007,6 21 752,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 942,1 2 218,7 (239,4) (10,7) 1 979,3 96,2 2 075,5

;,$,:\ 4 @$@DJ*@&">4, 4 252,6 1 251,9 (250,0) (19,9) 1 001,9 48,7 1 050,6

EJ$F4*44 4 &2>@FZ — 3 911,9 1 077,7 27,5 4 989,6 242,5 5 232,1

3H@(@3H@(@ 41 483,3 55 054,0 2 586,5 4,6 57 640,5 2 903,6 60 544,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 705,5 1 831,4

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 2 134,0

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 —

31,5 30,6

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 30,6

282,7 788,6
@B,D"P44 B@ B@**,D0">4`
<4D" 880,8

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 2 019,7 2 650,6 3 045,4

%F,(@%F,(@ 1 44 2 43 503,0 57 704,6 63 589,5
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 3 3 — — — — 3 3

E-5 6 6 — — — — 6 6

E-4/3 19 18 — — 2 2 21 20

E-2/1 5 5 — — 1 1 6 6

3H@(@3H@(@ 34 33 — — 3 3 37 36

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 10 10 — — 2 2 12 12

AD@R4, D"2Db*Z 49 49 — — 9 9 58 58

3H@(@3H@(@ 59 59 — — 11 11 70 70

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

7"H,(@D4b
D"2>@D"$@R4N 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

%F,(@%F,(@ 94 93 — —
14

a
14

a 108 107

a %8:`R",H 1 *@:0>@FH\, F&b2">>J` F @8"2">4,< F@*,6FH&4b @B,D"P4b< B@ B@**,D0">4` <4D" (1 *@:0>@FH\ E-2), 4
13 *@:0>@FH,6, F&b2">>ZN F @8"2">4,< F@*,6FH&4b &>,$`*0,H>Z< "*<4>4FHD"H4&>Z< FHDJ8HJD"< (2 *@:0>@FH4 E-4,
9 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46
D"2Db*).

27D.24 3>L@D<"P4@>>@-H,N>4R,F8@, @$F:J04&">4, @$,FB,R4&",H ?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$F:J04&">4b, 8@H@DZ6 @8"2Z&",H & O,>HD":\>ZN JRD,0*,>4bN JF:J(4 & @$:"FH4

&ZR4F:4H,:\>ZN, H,:,8@<<J>48"P4@>>ZN 4 *DJ(4N 4>L@D<"P4@>>ZN H,N>@:@(46 4

@FJV,FH&:b,H & E,8D,H"D4"H, @$VJ` 8@@D*4>"P4` *,bH,:\>@FH4, F&b2">>@6 F

4>L@D<"P4@>>Z<4 H,N>@:@(4b<4. ?H*,: $Z: D,@D(">42@&"> F JR,H@< >@&ZN B@HD,$>@FH,6
?D(">42"P44.

27D.25 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 4>L@D<"P4@>>Z, H,N>@:@(44 $J*JH 4 *":,, 4(D"H\

8:`R,&J` D@:\ & B@&ZT,>44 ^LL,8H4&>@FH4 *,bH,:\>@FH4 ?D(">42"P44 4 @$,FB,R,>44 $"2Z

*:b JBD"&:,>4b 4>L@D<"P4@>>Z<4 B@H@8"<4 & (:@$":\>@< <"FTH"$,. % F@@H&,HFH&44 F

*@:(@FD@R>Z<4 B:">"<4 ?D(">42"P44 & @$:"FH4 H,N>4R,F8@(@ @F>"V,>4b E,8D,H"D4"H"

@04*",HFb, RH@ 4FB@:\2@&">4, H"84N @$V,FH&,>>ZN F,H,6, 8"8, >"BD4<,D, 3>H,D>,H, &
F@R,H">44 F 4FB@:\2@&">4,< R"FH>ZN 4 <,0JRD,0*,>R,F84N F,H,6 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, @$V,F,8D,H"D4"HF8@6 F,H4 3>HD">,H 4 F4FH,<Z ND">,>4b 4>L@D<"P44 >" @BH4R,F84N
*4F8"N FH">,H @F>@&>Z< 8">":@< D"FBD@FHD">,>4b 4>L@D<"P44 & D"2:4R>ZN L@D<"N FD,*4

B@:\2@&"H,:,6. 7D@<, H@(@, &>4<">4, $J*,H 4 *":,, J*,:bH\Fb &ZD"$@H8, B@:4H484 & @$:"FH4
4>L@D<"P4@>>@6 H,N>@:@(44 *:b E,8D,H"D4"H", D"FT4D,>44 <"FTH"$@& H,N>4R,F8@(@

@$F:J04&">4b *:b @$:,(R,>4b D"$@HZ ?D(">42"P44 4 <@*,D>42"P44 H,:,8@<<J>48"P4@>>ZN

F4FH,<, F H,< RH@$Z ?D(">42"P4b F $@:\T,6 @B,D"H4&>@FH\` D,T":" 2"*"R4, F&b2">>Z, F
BD@&,*,>4,< <4D@H&@DR,F84N @B,D"P46, 2"V4H@6 BD"& R,:@&,8" 4 @FJV,FH&:,>4,<

<,D@BD4bH46 & (J<">4H"D>@6, ^8@>@<4R,F8@6 4 F@P4":\>@6 @$:"FHbN. % P,>HD, &>4<">4b
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

$J*JH >"N@*4H\Fb H"80, H"84, &@BD@FZ, 8"8 &>,*D,>4, F4FH,<Z &@2<,V,>4b D"FN@*@& 2"

JF:J(4, @8"2Z&",<Z, ?H*,:@< &F,< &>JHD,>>4< 4 &>,T>4< B@:\2@&"H,:b< & F@@H&,HFH&44 F
D,8@<,>*"P4b<4 7@<4FF44 D,&42@D@& 4 *DJ(4N >"*2@D>ZN @D(">@&, @*@$D,>>Z<4 ',>,D":\>@6
!FF"<$:,,6. ?04*",HFb, RH@ &>,*D,>4, H"8@6 F4FH,<Z B@2&@:4H FJV,FH&,>>@ J:JRT4H\

B@*@HR,H>@FH\ DJ8@&@*4H,:,6 @$F:J04&"`V4N B@*D"2*,:,>46 4 B@&ZF4H\ ^LL,8H4&>@FH\

JF:J(.

27D.26 % R"FH>@FH4,?H*,: F@FD,*@H@R4H F&@4 JF4:4b >" F@2*">44 H,N>4R,F8@6 $"2Z 4 @8"2">44 JF:J(
& @$:"FH4 B,D,*@&ZN 4>L@D<"P4@>>ZN H,N>@:@(46, RH@ B@2&@:4H ?D(">42"P44 &ZB@:>bH\
F&@` D"$@HJ F $@:\T,6 ^LL,8H4&>@FH\` 4 *,6FH&,>>@FH\`, 8@@D*4>4DJb H,N>4R,F84, 4
D"$@R4, BD@P,FFZ 4 J*@&:,H&@Dbb B@HD,$>@FH4 & 4>L@D<"P44 E,8D,H"D4"H", B@FH@b>>ZN
BD,*FH"&4H,:\FH& 4 <4FF46 >"$:`*"H,:,6 4 (@FJ*"DFH&-R:,>@&. % R"FH>@FH4, $J*JH

@FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b: a) D"2D"$@H8" 4 &>,*D,>4, ^LL,8H4&>@6, >"*,0>@6
4 F@&D,<,>>@6 &ZR4F:4H,:\>@6 H,N>484 & O,>HD":\>ZN JRD,0*,>4bN 4 F@2*">4,

H,:,8@<<J>48"P4@>>@6 4>LD"FHDJ8HJDZ; b) BD,*@FH"&:,>4, H,N>4R,F84N 4 &>JHD,>>4N

8@>FJ:\H"H4&>ZN JF:J( &F,< B@:\2@&"H,:b< & O,>HD":\>ZN JRD,0*,>4bN; c) @HF:,04&">4,
>@&ZN H,N>@:@(46 & F&,H, B@HD,$>@FH,6 ?D(">42"P44; d) 8@>FJ:\H4D@&">4, B,D4L,D46>ZN
@H*,:,>46 B@ &@BD@F"< B,D,*@&ZN <,H@*@& JBD"&:,>4b <,FH>Z<4 &ZR4F:4H,:\>Z<4 F,Hb<4

4 D"2D"$@H84 BD48:"*>ZN BD@(D"<<; e) D"2D"$@H8" @$V,F,8D,H"D4"HF84N FH">*"DH@&

"BB"D"H>@(@ 4 BD@(D"<<>@(@ @$,FB,R,>4b; f) JR"FH4, & @$V,F4FH,<>@6 4>L@D<"P4@>>@-
H,N>4R,F8@6 *,bH,:\>@FH4, >"BD4<,D & D"<8"N 7@@D*4>"P4@>>@(@ 8@<4H,H" B@

4>L@D<"P4@>>Z< F4FH,<"<, 3>4P4"H4&Z B@ @$V,<J @$F:J04&">4` 4 ;,0JRD,0*,>R,F8@6
8@>FJ:\H"H4&>@6 (DJBBZ B@ ^:,8HD@F&b24 4 *DJ(4N <,0JRD,0*,>R,F84N @D(">@& & H@<, RH@
8"F",HFb 8@@D*4>"P44 4 J>4L48"P44 FH">*"DH@& & @$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46.

;,D@BD4bH4b;,D@BD4bH4b

27D.27 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @B,D"H4&>@, &FB@<@("H,:\>@, @$F:J04&">4, &ZR4F:4H,:\>@6 4 F,H,&@6 4>LD"FHDJ8HJDZ:

i) 8DJ(:@FJH@R>@, @B,D"H4&>@, 4 H,N>4R,F8@, @$F:J04&">4, F4FH,<Z 3;3E &

O,>HD":\>ZN JRD,0*,>4bN, AC??= 4 _=3E+K B@FD,*FH&@< 4FB@:\2@&">4b

F,D&,D@& 4 $"2 *">>ZN 3;3E; D"FBD,*,:,>4, >@&ZN &,DF46 BD@(D"<< B@ &F,<

<,FH"< F:J0$Z 4 FD,*FH& B,D,*"R4 *">>ZN <,0*J J*":,>>Z<4 @H*,:,>4b<4 4

O,>HD":\>Z<4 JRD,0*,>4b<4;

ii) BD4<,>,>4, BD@(D"<<Z *4FH">P4@>>@(@ *@FHJB" *:b @$,FB,R,>4b J*":,>>Z<

B@:\2@&"H,:b< ^8@>@<4R>@(@ *@FHJB" 8 H"84< FH">*"DH>Z< BD48:"*>Z<

BD@(D"<<"<, 8"8 3;3E, $,2 JFH">@&84 F,D&,D@& & 8"0*@< @H*,:,>44;

iii) H,N>4R,F8@, &FB@<@("H,:\>@, @$F:J04&">4, F4FH,< >" @BH4R,F84N *4F8"N &

O,>HD":\>ZN JRD,0*,>4bN 4 ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

/,>,&,, &8:`R"b JBD"&:,>4, 4>LD"FHDJ8HJD@6 4 D,(J:4D@&">4, *4FH">P4@>>@(@
*@FHJB" (@FJ*"DFH&"<4-R:,>"<4, 4N B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4, " H"80,
<4FF4b<4 >"$:`*"H,:,6;

iv) 8DJ(:@FJH@R>@, H,N>4R,F8@, @$F:J04&">4, &F,N JFH">@&:,>>ZN & P,>HD":42@&">>@<

B@Db*8, & O,>HD":\>ZN JRD,0*,>4bN BD48:"*>ZN BD@(D"<<, D"$@H"`V4N & FD,*,
«UNIX» 4:4 «Windows NT»,&8:`R"b @$F:J04&">4, 3>H,D>,H"/3>HD">,H" >" $"2,
BD48:"*>ZN BD@(D"<< 4 F4FH,< F,H,&@6 2"V4HZ;

v) 8DJ(:@FJH@R>@, @$F:J04&">4, 4 ^8FB:J"H"P4b F4FH,<Z ^:,8HD@>>@6 B@RHZ, 8
8@H@D@6 B@*8:`R,>Z $@:,, 5000B@:\2@&"H,:,6 & O,>HD":\>ZN JRD,0*,>4bN

?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b ^8FB:J"H"P4` F,<4 8DJB>ZN F,D&,D@&
4 JFHD@6FH&, @$,FB,R4&"`V4N B@RH@&J` F&b2\ F *DJ(4<4 <,FH"<4 F:J0$Z;
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

vi) @$F:J04&">4, 4 ^8FB:J"H"P4b O,>HD":\>@6 JBD"&:,>R,F8@6 BD@(D"<<Z F P,:\`

JFH">@&84 4 <@*,D>42"P44 FH">*"DH>ZN BD@(D"<<, @$,FB,R,>4b ,*4>@6

8@>L4(JD"P44 @B,D"P4@>>ZN F4FH,< 4 2"V4HZ @H &4DJF@& *:b &F,N B,DF@>":\>ZN

]%;, B@*8:`R,>>ZN 8 9%E 42 @*>@(@ P,>HD":\>@(@ J2:";

vii) 8DJ(:@FJH@R>@, @$F:J04&">4, P,>HD":\>ZN F,D&,D@& 9%E (62 F,D&,D") F

@$,FB,R,>4,< F,H,&@(@ B@*8:`R,>4b, BD@(D"<<>@(@ @$F:J04&">4b 4 ND">,>4b

*">>ZN *:b 4N $,FB,D,$@6>@(@ LJ>8P4@>4D@&">4b, &8:`R"b 8@>HD@:\ 2" F@FH@b>4,<
4>LD"FHDJ8HJDZ; 8@>L4(JD"P4b 4 BD4<,>,>4, "&H@<"H424D@&">>ZN FD,*FH& 8@>HD@:b
2" D"$@H@6 &F,6 "BB"D"HJDZ; B:">4D@&">4,, F@2*">4,, ^8FB:J"H"P4b 4 @$F:J04&">4,
F,H,&@6 4>LD"FHDJ8HJDZ 4 JFHD@6FH& F@BDb0,>4b <,FH>ZN &ZR4F:4H,:\>ZN 4

H,DD4H@D4":\>ZN F,H,6 <,0*J O,>HD":\>Z<4 JRD,0*,>4b<4 4 *DJ(4<4 <,FH"<4

F:J0$Z; @B,D"H4&>@, @$F:J04&">4, 8">":@& 4>H,DL,6F>@6 F&b24 H,DD4H@D4":\>@6
F,H4 <,0*J <,FH"<4 F:J0$Z 4 F <4D@H&@DR,F84<4 <4FF4b<4, &8:`R"b ^8FB:J"H"P4`
>"2,<>ZN FH">P46, F,H,&J` 8@>L4(JD"P4` 4 8@>HD@:\, 4FB@:\2@&">4, "D,>*J,<ZN
:4>46 4 8@@D*4>"P4` F <,0*J>"D@*>Z<4 B@FH"&V48"<4 JF:J(;

viii) ^8FB:J"H"P4b 4 8@>L4(JD"P4b F4FH,< firewall, 4FB@:\2J,<ZN *:b @$>"DJ0,>4b

>,F">8P4@>4D@&">>@(@ BD@>48>@&,>4b & F,H\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

>" *DJ(4, @ND">b,<Z, F,H,&Z, @$X,8HZ 4 ,(@ BD,*@H&D"V,>4b;

ix) BD,*@FH"&:,>4, &F,< B@:\2@&"H,:b< & O,>HD":\>ZN JRD,0*,>4bN 4 @H*,:\>Z<

B@:\2@&"H,:b< &>, O,>HD":\>ZN JRD,0*,>46 JF:J( B@ *@FHJBJ & P,>HD":\>J` ]%;

R,D,2 P,>HD":\>Z6 BD@P,FF@D, >"N@*bV46Fb & ;,0*J>"D@*>@< &ZR4F:4H,:\>@<

P,>HD, & /,>,&,;

x) 8DJ(:@FJH@R>"b D"$@H" H,N>4R,F8@6 F:J0$Z, @8"2Z&"`V,6 B@<@V\ B@:\2@&"H,:b<
B,DF@>":\>ZN ]%; 4 2">4<"`V,6Fb D,<@>H@< B,R"H"`V4N JFHD@6FH& 4 JFHD">,>4,<

>,B@:"*@8 & LJ>8P4@>4D@&">44 BD@(D"<<>ZN FD,*FH&; JF:J(4 B@ JFH">@&8,

"BB"D"HJDZ &@ &F,N B@*D"2*,:,>4bN & O,>HD":\>ZN JRD,0*,>4bN BD4 B@8JB8, >@&@6

"BB"D"HJDZ F BD4<,>,>4,< @HF:,04&"`V4N 4 8@>HD@:\>ZN BD@(D"<<;

xi) ^8FB:J"H"P4b 4 @$F:J04&">4, D"*4@- 4 H,:,&424@>>@6 "BB"D"HJDZ ),B"DH"<,>H"

@$V,FH&,>>@6 4>L@D<"P44 4 H,N>4R,F8@, @$F:J04&">4, 8@>L,D,>P46, ^8FB:J"H"P4b
4 @$F:J04&">4, @ND">>@6 &4*,@"BB"D"HJDZ 4 "BB"D"HJDZ D"*4@F&b24 &O,>HD":\>ZN

JRD,0*,>4bN;

xii) BD,*@FH"&:,>4, JF:J( & @$:"FH4 8@<B\`H,D>@6 4 F,H,&@6 F&b24 B@FH@b>>Z<

BD,*FH"&4H,:\FH&"< 4 <4FF4b< >"$:`*"H,:,6, H"84N, 8"8 *@FHJB 8 3>H,D>,HJ,
D"2<,V,>4, FHD">4P ^:,8HD@>>@6 B@RHZ 4Web-FHD">4P, JF:J(4 H,N>4R,F8@6 F:J0$Z
4 JFHD">,>4, >,B@:"*@8 >" <,FH,;

xiii) BD,*@FH"&:,>4, JF:J( B@ @D(">42"P44 &4*,@8@>L,D,>P46;

b) >@&Z, H,N>@:@(44 4 JF:J(4 B@ 4N D"2D"$@H8,:

i) @8"2">4, *,B"DH"<,>H"< 4 JBD"&:,>4b< B@<@V4 & D"2D"$@H8, BD@(D"<<, &Z$@D,
>@&ZN F4FH,<, B@*(@H@&8, >"JR>@-H,N>4R,F84N @$@F>@&">46 4 $42>,F-">":42";

ii) @8"2">4, H,N>4R,F8@6 B@<@V4 @H*,:,>4b<-B@:\2@&"H,:b< & D"2D"$@H8, 4

@FJV,FH&:,>44 BD@,8H@&, @F>@&">>ZN >" 4FB@:\2@&">44 3>H,D>,H"/3>HD">,H";

iii) D"2D"$@H8" BD@(D"<<Z & F4FH,<, «Lotus Notes»4 F@2*">4, $"2Z *:b D"2D"$@H84

BD@(D"<< F 8@<B@>,>H@< ^:,8HD@>>@6 B@RHZ, >"BD4<,D 8":,>*"D4 4 D"FB4F">4b,
BD@(D"<<>@, @$,FB,R,>4, D"$@R4N (DJBB 4 @$D"$@H8" $:">8@&;

iv) B@&ZT,>4, 8"R,FH&" JF:J(, @8"2Z&",<ZN F B@<@V\` F4FH,<Z >" @BH4R,F84N *4F8"N,
>" $"2, F@&,DT,>FH&@&">4b H,N>@:@(46;
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

v) 4FF:,*@&">4, 4 @P,>8" >@&ZN H,N>@:@(46, 8@H@DZ, <@(JH $ZH\ 4FB@:\2@&">Z &

?D(">42"P44 ?$X,*4>,>>ZN ="P46; &ZD"$@H8" D,8@<,>*"P46 >" @F>@&, ">":42"
2"HD"H 4 D,2J:\H"H@& 4 <@*,:4D@&">4b;

vi) D"2D"$@H8" @$V,@D(">42"P4@>>ZN FH">*"DH>ZN HD,$@&">46 8 BD@(D"<<>Z< 4

"BB"D"H>Z< FD,*FH&"<;

c) 8@@D*4>"P4b 4 &FB@<@("H,:\>@, @$F:J04&">4,:

i) "*<4>4FHD"H4&>@, @$F:J04&">4, ?H*,:" 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$F:J04&">4b, 8"8, >"BD4<,D, @$V,, L4>">F@&@, JBD"&:,>4,, F@FH"&:,>4, $`*0,H@&,
$JN(":H,DF846 JR,H, &ZB4FZ&">4, FR,H@&, DJ8@&@*FH&@ B,DF@>":@<, D,(J:4D@&">4,
@H>@T,>46 F B@*Db*R48"<4, B@**,D08" 2"8JB@R>@6 *,bH,:\>@FH4, &8:`R"b

&>,*D,>4, 4 BD4<,>,>4, F4FH,<Z &@2<,V,>4b D"FN@*@& >" @8"2">>Z, JF:J(4;

ii) 8@>HD@:\ 2" &F,<4 8@>HD"8H"<4 *:b @$,FB,R,>4b F&@,&D,<,>>@(@ 4 ^LL,8H4&>@(@

@8"2">4b JF:J( & F@@H&,HFH&44 F @(@&@D,>>Z<4 & 8@>HD"8H"N B,D,R>b<4 JF:J( 4

H@&"D@&;

iii) 8@@D*4>"P4b 4 F@HDJ*>4R,FH&@ F *DJ(4<4 *,B"DH"<,>H"<4 4 F @H*,:,>4b<4,
>"N@*bV4<4Fb &>, O,>HD":\>ZN JRD,0*,>46, & P,:bN F@*,6FH&4b @BH4<":\>@<J
4FB@:\2@&">4` 4<,`V4NFb D,FJDF@&, >":"04&">4` @$V,@D(">42"P4@>>@6

B@*(@H@&84 B@ 4>L@D<"P4@>>Z< H,N>@:@(4b<, @$<,>J 4>L@D<"P4,6 4 F@&<,FH>@<J
4FB@:\2@&">4` F4FH,<;

iv) ^8FB:J"H"P4b, @$F:J04&">4, 4 B:">4D@&">4, D"$@HZ F4FH,< D,R,&@6 F&b24, &8:`R"b
F@H@&J` 4 $,FBD@&@*>J` H,:,L@>>J` F&b2\, 4 @$V,<4D@&@6 F4FH,<Z ^:,8HD@>>ZN
F@@$V,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F@FH@bVJ` 42 L"8F4<4:\>@6,
H,:,8F>@6 4 H,:,(D"L>@6 F&b24;

v) &,*,>4, JR,H" "BB"D"H>ZN FD,*FH& 4 @$D"$@H8" 2"b&@8 >" "D,>*J >" @(D">4R,>>Z6

FD@8 "BB"D"HJDZ @$D"$@H84 *">>ZN, B@FHJB"`V4N @H @H*,:,>46 4 & F&b24 F

BD@&,*,>4,< FB,P4":\>ZN <,D@BD4bH46 4 8@>L,D,>P46, &8:`R"b @8"2">4,

<"H,D4":\>@-H,N>4R,F8@6 B@**,D084 & F&b24 F 2"<,>@6 "BB"D"HJDZ & 8DJB>ZN

<"FTH"$"N;

vi) D,(4FHD"P4b F,H4 B@:\2@&"H,:,6 *:b BD,*@FH"&:,>4b *@FHJB" 8 3;3E, 3>H,D>,HJ 4
F4FH,<, @BH4R,F84N *4F8@&, DJ8@&@*FH&JbF\ *,6FH&J`V4<4 BD@P,*JD"<4 4 >@D<"<4
$,2@B"F>@FH4;

vii) D"2D"$@H8" 4 BD4<,>,>4, B@8"2"H,:,6 D"$@R,6 >"(DJ284 *:b 4>L@D<"P4@>>@-
H,N>4R,F84N F:J0$ & D"<8"N &F,6 ?D(">42"P44 4 D"2D"$@H8" 4

@$V,@D(">42"P4@>>Z6 JR,H F4FH,<, @$X,8H@& 4>LD"FHDJ8HJDZ, D"FN@*@& 4

BD@L,FF4@>":\>ZN >"&Z8@& B,DF@>":".
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@HZD"$@HZ

1997(@*
(L"8H4R,F84,)

1998(@*
(L"8H4R,F84,)

2000(@*
(F<,H>Z,)

O,>HD":\>"bO,>HD":\>"b ]%;]%;

AD@*@:04H,:\>@FH\ D"$@HZ ]%; (& R"F"N) 196 990 161 245 150 000

7@:4R,FH&@ 2"*">46 446 987 417 393 390 000

AD@*@:04H,:\>@FH\ F,">F@& F&b24 & 4>H,D"8H4&>@<
D,04<, (& R"F"N) 196 990 161 215 160 000

AD@R4,AD@R4, JF:J(4JF:J(4

7@:4R,FH&@ @$D"V,>46 2" H,N>4R,F8@6 B@<@V\` 6 942 11 072 12 000

A@*8:`R,>4b 8 F,H4 5 108 5 972 6 000

7@:4R,FH&@ FH">*"DH42@&">>ZN B,DF@>":\>ZN ]%; 5 000 5 972 6 000

Q4F:@ "$@>,>H@& 3;3E & O,>HD":\>ZN JRD,0*,>4bN 1 459 1 459 1 600

AD@F\$Z @$ @8"2">44 JF:J( 2 058 2 525 2 600

Q4F:@ B@:\2@&"H,:,6 ^:,8HD@>>@6 B@RH@6 &
O,>HD":\>ZN JRD,0*,>4bN 5 000 5 025 5 050

ED,*>,, 8@:4R,FH&@ ,0,FJH@R>ZN @HBD"&:,>46 B@
^:,8HD@>>@6 B@RH, 19 000 33 000 40 000

G,:,L@>>"bG,:,L@>>"b F&b2\F&b2\

%>JHD,>>4, B,D,(@&@DZ & BD,*,:"N 8@<B:,8F"
O,>HD":\>ZN JRD,0*,>46 6 722 402 6 339 680 6 300 000

A,D,(@&@DZ B@ F,H4 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 2 443 004 2 028 884 2 000 000

;,FH>Z, 4 <,0*J(@D@*>Z, B,D,(@&@DZ (8@<<,DR,F8"b
F&b2\) 6 192 449 6 102 760 6 000 000

?B,D"P44 F 4FB@:\2@&">4,< "&H@<"H4R,F8@6
H,:,L@>>@6 FH">P44 *:b @$F:J04&">4b R"FH>ZN
"$@>,>H@& (B,D,>@FZ 4 42<,>,>4b) 8 099 7 124 7 500

A,D,*"R"A,D,*"R" F@@$V,>46F@@$V,>46

G,:,8F>"b >"(DJ28" (& <4>JH"N) 12 548 9 345 8 000

G,:,(D"L>"b >"(DJ28" (8@:4R,FH&@ F:@&) 119 112 32 825 30 000

K"8F4<4:\>"b >"(DJ28" (& FHD">4P"N) 363 537 333 939 300 000

E4FH,<"E4FH,<" >">" @BH4R,F84N@BH4R,F84N *4F8"N*4F8"N

+<8@FH\ B"<bH4 F4FH,<Z (& (4("$"6H"N) 111 165 200

C"2<,DZ $"2Z *">>ZN F4FH,<Z (& <,("$"6H"N) 1 474 1 655 1 850

7@:4R,FH&@ *@8J<,>H@&, ND">bV4NFb & F4FH,<, 73 378 108 676 130 000

Q4F:@ 2"D,(4FHD4D@&">>ZN B@:\2@&"H,:,6 &
E,8D,H"D4"H, 3 062 5 415 6 000

Q4F:@ (@FJ*"DFH&-R:,>@&, 2"D,(4FHD4D@&">>ZN &
8"R,FH&, B@:\2@&"H,:,6 138 854 2 000

%4*,@8@>L,D,>P44 — 194 250

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.28 3FBD"T4&",<Z, B@ ^H@6 FH"H\, D,FJDFZ (14 346 900*@::. ES!), @HD"0"`V4, F@8D"V,>4,
@$X,<" D,FJDF@& >" 231 000*@::. ES!, F&b2">Z F &ZB:"H@6 @8:"*@& F@HDJ*>48"<,
2">4<"`V4< TH"H>Z, *@:0>@FH4, @ 8@H@DZN B@*D@$>@ (@&@D4HFb & H"$:4P, 27D.10.
E@8D"V,>4, @$X,<" D,FJDF@& @$JF:@&:,>@ B,D,D"FBD,*,:,>4,< & ),B"DH"<,>H B@ *,:"<

',>,D":\>@6 !FF"<$:,4 4 8@>L,D,>P4@>>@<J @$F:J04&">4` @*>@6 *@:0>@FH4 8@@D*4>"H@D"

23



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

H4B@(D"LF84N D"$@H 8:"FF" E-4. ]H" *@:0>@FH\ $Z:" B,D,D"FBD,*,:,>" & *">>Z6 ?H*,: &
*&JN(@*4R>@< B,D4@*, 1998-1999(@*@& 42 J8"2">>@(@ ),B"DH"<,>H" & F&b24 F &@2:@0,>4,< >"
IBD"&:,>4, B@ 8@>L,D,>P4@>>@<J 4 &FB@<@("H,:\>@<J @$F:J04&">4` &F,6 B@:>@HZ

@H&,HFH&,>>@FH4 2" H,N>4R,F8@, @$F:J04&">4, ),B"DH"<,>H". ="8@B:,>>Z6 >" F,(@*>bT>46
*,>\ @BZH @$F:J04&">4b H4B@(D"LF84N D"$@H F&4*,H,:\FH&J,H, RH@ ^H4 @$b2">>@FH4 &

*,6FH&4H,:\>@FH4 @H>@FbHFb 8 @$:"FH4 8@>L,D,>P4@>>@(@ @$F:J04&">4b, " 4<,>>@ 8 @$:"FH4
D"2D"$@H84 H4B@(D"LF84N L@D<"H@& @L4P4":\>ZN *@8J<,>H@& >" &F,N b2Z8"N 8"8 & $J<"0>@6,
H"8 4 & ^:,8HD@>>@6 L@D<,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.29 ?$V46 @$X,< 4FBD"T4&",<ZN D,FJDF@& (4 146 200*@::. ES!), &8:`R"b J&,:4R,>4, @$X,<"
D,FJDF@& >" 915 000*@::. ES!, F&b2"> F a) B@HD,$>@FHb<4 ?H*,:" &@ &D,<,>>@< B,DF@>":,
@$V,(@ >"2>"R,>4b *:b &ZB@:>,>4b H,:,8@<<J>48"P4@>>ZN D"$@H (215 500*@::. ES!);
b) &ZB:"H@6 F&,DNJD@R>ZN 4 >"*$"&84 2" D"$@HJ & >@R>@, &D,<b (1 041 600*@::. ES!) & F&b24
F $@:\T4< @$X,<@< D"$@H B@ @$F:J04&">4` 9%E, ^:,8HD@>>@6 B@RHZ 4 @F>@&>ZN

H,:,8@<<J>48"P4@>>ZN FD,*FH& >" 8DJ(:@FJH@R>@6 @F>@&,; c) 2"8:`R,>4,< 8@>HD"8H@& F

@H*,:\>Z<4 B@*Db*R48"<4 4 @8"2">4,< D"2:4R>ZN 4>FH4HJP4@>":\>ZN JF:J( (2 889 100*@::.
ES!) & F&b24 F &ZB@:>,>4,< HD,$J`V4N &ZF@8@6 FB,P4":42"P44 D"$@H B@ B,D,N@*J >"

F4FH,<J «WINDOWS NT 5.0», F@&,DT,>FH&@&">4,< 4 "*"BH"P4,6 BD@(D"<<

3>H,D>,H/]8FHD">,H, @$V,F4FH,<>Z< &>,*D,>4,< 4 F@&,DT,>FH&@&">4,< BD@(D"<<Z «Lotus
Notes», <@*,D>42"P4,6 FBJH>48@&@6 >"2,<>@6 FH">P44 4 BD@&,*,>4,< *DJ(4N D"$@H.
I&,:4R,>4, D"FN@*@& & R4FH@< &ZD"0,>44 >" 915 000*@::. ES! F&b2">@ F B@HD,$>@FHb<4
?D(">42"P44 & >":"04&">44 HDJ*@,<8@(@ 8DJ(:@FJH@R>@(@ H,N>4R,F8@(@ @$F:J04&">4b F

P,:\` @$,FB,R4H\ >"*:,0"V,, LJ>8P4@>4D@&">4, ,, 9%E 4 3>H,D>,H".

A@,2*84A@,2*84

27D.30 E<,H>Z, "FF4(>@&">4b & D"2<,D, 127 500*@::. ES! BD,*>"2>"R"`HFb *:b @B:"HZ BJH,&ZN
D"FN@*@& H,N>4R,F84N D"$@H>48@&, 8@H@DZ, $J*JH @$,FB,R4&"H\ H,:,8@<<J>48"P4@>>@,
@$F:J04&">4, ',>,D":\>@(@ F,8D,H"Db &@ &D,<b ,(@ B@,2*@8, )4D,8H@D" ?H*,:" & F&b24 F ,(@
JR"FH4,< & @$V,F4FH,<>ZN 8@@D*4>"P4@>>ZN F@&,V">4bN ?D(">42"P44 ?$X,*4>,>>ZN="P46

B@ &@BD@F"< 4>L@D<"P4@>>@6 H,N>@:@(44, H"84N, 8"8 F@&,V">4b 7@<4H,H" B@ &@BD@F"<
JBD"&:,>4b ;,0*J>"D@*>@(@ &ZR4F:4H,:\>@(@ P,>HD" (;%O), 7@<4FF44 B@ <,0*J>"D@*>@6
(D"0*">F8@6 F:J0$, 4 ;,0JRD,0*,>R,F8@6 8@>FJ:\H"H4&>@6 (DJBBZ B@ ^:,8HD@F&b24;
F@HDJ*>48@& ?H*,:" & F&b24 F 4N B@,2*8"<4 & B,D4L,D46>Z, @H*,:,>4b *:b @8"2">4b

F@*,6FH&4b & @FJV,FH&:,>44 FB,P4":\>ZN BD@,8H@& B@ D"2D"$@H8, @$V,F,8D,H"D4"HF84N

FH">*"DH@& & @$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46 4 & @$,FB,R,>44 F@&<,FH4<@FH4

H,N>4R,F84N B:"HL@D<.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.31 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 10 304 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 1 558 000*@::. ES!, F&b2">Z F: a) B@8DZH4,< H,8JV4N D"FN@*@& >" @$,FB,R,>4,
F4>ND@>>@(@ B,D,&@*" 4 H,N>4R,F8@, @$F:J04&">4, @$@DJ*@&">4b *:b BD@&,*,>4b

(@:@F@&">4b, &,*,>4b 2"B4F4 4 HD">F:bP44 (7 974 500*@::.ES!); b) BD4@$D,H,>4,< :4P,>246
>" BD@(D"<<>@, @$,FB,R,>4, *:b *4FH">P4@>>@6 F&b24 (200 000*@::. ES!); c) JFH">@&8@6
>@&@6 F4FH,<Z ^:,8HD@>>@6 B@RHZ & O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN

="P46 *:b 5000B@:\2@&"H,:,6 4 BD4@$D,H,>4,< :4P,>246 >" BD@(D"<<>@, @$,FB,R,>4,

«F,D&,D/8:4,>H» (Windows NT 5.0) *:b 5000B@:\2@&"H,:,6 (850 000*@::. ES!);
d) BD4@$D,H,>4,< BD@(D"<<>@(@ @$,FB,R,>4b *:b &@2<,V,>4b D"FN@*@& (80 000*@::. ES!);
e) BD4@$D,H,>4,< :4P,>246 >" BD@(D"<<>@, @$,FB,R,>4, *:b F4FH,< 2"V4HZ *@FHJB" 4 *DJ(4N
FD,*FH& @$,FB,R,>4b $,2@B"F>@FH4 F,H,6 (350 000*@::. ES!); f) B@8DZH4,< D"FN@*@& >"

BD@(D"<<>@, @$,FB,R,>4, 4 JF:J(4 *:b <@*,D>42"P44 F4FH,<Z >" @BH4R,F84N *4F8"N
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

(500 000*@::. ES!); g) B@8DZH4,< D"FN@*@& >" F4FH,<J BD@(D"<<>@(@ @$,FB,R,>4b *:b

@FJV,FH&:,>4b 8@>HD@:b (40 000*@::. ES!); 4 h) B@8DZH4,< D"FN@*@& >" BD@(D"<<>@,

@$,FB,R,>4, 4 JF:J(4 *:b D"2D"$@H84 ]8FHD">,H" (310 000*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.32 3FBD"T4&",<Z, D,FJDFZ (20 744 600*@::. ES!), @HD"0"`V4, F@8D"V,>4, B@HD,$>@FH,6 >"
243 800*@::. ES!, F&b2">Z F@ F:,*J`V4<4 D"FN@*"<4:

a) >" "D,>*J 4 H,N>4R,F8@, @$F:J04&">4, @$@DJ*@&">4b (6 838 900*@::. ES!), &8:`R"b
"D,>*J 270L@H@8@B4D@&":\>ZN <"T4> & O,>HD":\>ZN JRD,0*,>4bN (2 379 300*@::.
ES!), 8@>HD"8HZ >" H,N>4R,F8@, 4 &FB@<@("H,:\>@, @$F:J04&">4, &F,N 9%E 4 F,D&,D@&
*4FH">P4@>>@6 F&b24 & O,>HD":\>ZN JRD,0*,>4bN, " H"80, F4FH,< 2"V4HZ *@FHJB"

(1 900 000*@::. ES!), H,N>4R,F8@, @$F:J04&">4, F4FH,<Z >" @BH4R,F84N *4F8"N &

O,>HD":\>ZN JRD,0*,>4bN 4 &/,>,&, (1 579 600*@::.ES!), H,N>4R,F8@, @$F:J04&">4,
@$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&" & IBD"&:,>44 P,>HD":42@&">>@(@

&FB@<@("H,:\>@(@ @$F:J04&">4b (980 000*@::. ES!);

b) >" @$,FB,R,>4, F&b24 (13 905 700*@::. ES!), &8:`R"b H,N>4R,F8@, @$F:J04&">4,

F4FH,<Z 8@<<JH"P44 F@@$V,>46 (650 000*@::. ES!); H,N>4R,F8@, @$F:J04&">4,

"&H@<"H4R,F8@6 H,:,L@>>@6 FH">P44 *:b R"FH>ZN "$@>,>H@& 4 *DJ(@(@ H,:,L@>>@(@

@$@DJ*@&">4b (4 200 000*@::. ES!), @$F:J04&">4, "BB"D"HJDZ F&b24 (1 894 000*@::.
ES!), B:"HJ 2" B@:\2@&">4, 8"$,:\>@6 4 H,:,8F>@6 F&b2\` (1 100 000*@::.ES!), "D,>*J
:4>46 F&b24, H"84N, 8"8 FBJH>48@&"b F&b2\, "D,>*J :4>46 :@8":\>@(@ *@FHJB"

(4 161 700*@::. ES!) 4 B:"HJ 2" <,FH>Z, 2&@>84 4 2&@>84 & F@F,*>4, D"6@>Z

(1 900 000*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27D.33 3FBD"T4&",<Z, F<,H>Z, D,FJDFZ (1 979 300*@::. ES!), @HD"0"`V4, F@8D"V,>4, >"
239 400*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" H"84, BD4>"*:,0>@FH4 *:b

@$D"$@H84 *">>ZN, 8"8 <"(>4H>Z, :,>HZ, *4F8,HZ, F<,>>Z, 8"FF,HZ *:b BD4>H,D@&, $:">84
*:b @$D"$@H84 *">>ZN ?H*,:" 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b; BD4>"*:,0>@FH4
4 $J<"(J *:b L@H@8@B4D@&":\>@(@ @$@DJ*@&">4b, & H@< R4F:, *:b <"T4> L"8F4<4:\>@6 F&b24
4 8@<B\`H,D>ZN BD4>H,D@& *:b &F,N B@*D"2*,:,>46 & O,>HD":\>ZN JRD,0*,>4bN; " H"80, >"
BD4>"*:,0>@FH4 4 2"B"F>Z, R"FH4 *:b @$,FB,R,>4b *4FH">P4@>>@6 F&b24, H"84,, 8"8
<J:\H4B:,8F@DZ, <@*,<Z, ">H,>>Z, $,FB,D,$@6>Z, 4FH@R>484 B4H">4b, <48D@8@<<JH"H@DZ
4 D,HD">F:bH@DZ.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.34 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 1 001 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"

250 000*@::. ES!, F&b2">Z, & R"FH>@FH4, F BD4@$D,H,>4,< 8@>H@DF8@6 4 FB,P4":\>@6 <,$,:4
4 @$@DJ*@&">4b (150 000*@::. ES!); 2"<,>@6 @$@DJ*@&">4b *:b "&H@<"H42"P44

*,:@BD@42&@*FH&" & IBD"&:,>44 P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b

(721 900*@::.ES!), BD4@$D,H,>4,< 20 &ZF@8@F8@D@FH>ZN BD4>H,D@& *:b 9%E (120 000*@::.
ES!) 4 @$@DJ*@&">4b, >,@$N@*4<@(@ *:b 4FB@:\2@&">4b BD@(D"<<>@(@ @$,FB,R,>4b *:b
&@2<,V,>4b D"FN@*@& (10 000*@::. ES!).

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27D.35 E<,H>Z, B@HD,$>@FH4 F@FH"&:b`H 4 989 600*@::. ES!, RH@ @HD"0",H J&,:4R,>4, D,FJDF@& >"
1 077 700*@::. ES!. % F@@H&,HFH&44 F *&J<b <,<@D">*J<"<4 @ &2"4<@B@>4<">44 F

;,0*J>"D@*>Z< &ZR4F:4H,:\>Z< P,>HD@< O,>HD @$,FB,R4&",H @B,D"H4&>@, &FB@<@("H,:\>@,

@$F:J04&">4, O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, RH@

BD,*B@:"(",H, & R"FH>@FH4: a) B@8DZH4, D"FN@*@& >" 4FB@:\2@&">4, P,>HD":\>@6 ]%; & ;%O
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

(8@H@DZ, @P,>4&"`HFb & 1 589 600*@::. ES! >" 2000-2001(@*Z 4 @HD"0"`H F@8D"V,>4, B@
FD"&>,>4` F H,8JV4< *&JN(@*4R>Z< B,D4@*@< &&4*J <,>,, "8H4&>@(@, R,< @04*":@F\,
4FB@:\2@&">4b ^H@6 ]%;); 4 b) @$,FB,R,>4, H,N>4R,F8@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b
& O,>HD":\>ZN JRD,0*,>4bN 4 & /,>,&, & F&b24 F ^8FB:J"H"P4,6 :@8":\>@6 &ZR4F:4H,:\>@6

F,H4 4 3;3E (3 400 000*@::. ES!).

3. 7@<B:,8F>"b7@<B:,8F>"b F4FH,<"F4FH,<" JBD"&:,>R,F8@6JBD"&:,>R,F8@6 4>L@D<"P444>L@D<"P44

G"$:4P" 27D.11

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 757,8 5 928,6 782,3 6 686,4 472,1 7 158,5

AD@R4, D"FN@*Z B@ B,DF@>":J 3 536,8 6 147,4 (5 757,2) (93,6) 390,2 18,8 409,0

7@>FJ:\H">HZ 4 ^8FB,DHZ — 314,8 (156,4) (49,6) 158,4 7,7 166,1

A@,2*84 — 85,7 9,5 11,0 95,2 4,6 99,8

IF:J(4 B@ 8@>HD"8H"< 2 614,2 661,5 (281,7) (42,5) 379,8 18,4 398,2

?$V4, @B,D"H4&>Z, D"FN@*Z 1 442,0 1 013,9 (289,3) (28,5) 724,6 35,2 759,8

AD4>"*:,0>@FH4 4 <"H,D4":Z — 52,5 (9,9) (18,8) 42,6 2,0 44,6

;,$,:\ 4 @$@DJ*@&">4, — 608,7 150,0 24,6 758,7 36,9 795,6

EJ$F4*44 4 &2>@FZ 14 441,9 6 500,0 (3 500,0) (53,8) 3 000,0 145,7 3 145,7

3H@(@3H@(@ 22 034,9 16 142,3 (3 906,4) (24,1) 12 235,9 741,4 12 977,3

G"$:4P" 27D.12

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@<B:,8F>"b F4FH,<" JBD"&:,>R,F8@6 4>L@D<"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — 1 — — — — — 1

E-5 — 5 — — — — — 5

E-4/3 1 19 — — — — 1 19

E-2/1 2 3 — — — — 2 3

3H@(@3H@(@ 3 28 — — — — 3 28

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 1 5 — — — — 1 5

3H@(@3H@(@ 2 6 — — — — 2 6

%F,(@%F,(@ 5 34 — — — — 5 34

27D.36 1"*"R" E:J0$Z B@ 7@<B:,8F>@6 F4FH,<, JBD"&:,>R,F8@6 4>L@D<"P44, 8@H@D"b $Z:"

JH&,D0*,>" ',>,D":\>@6 !FF"<$:,,6 & D"2*,:, XII ,, D,2@:`P44 43/217 @H 21 *,8"$Db
1988(@*", 2"8:`R",HFb & D"2D"$@H8, 8@<B:,8F>@6 F4FH,<Z @$D"$@H84 4 BD,*FH"&:,>4b

4>L@D<"P44 @$ "*<4>4FHD"H4&>ZNLJ>8P4bN, &ZB@:>b,<ZN &@ &F,N @F>@&>ZN <,FH"N F:J0$Z.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

3;3E B@FH,B,>>@ 2"<,>4H <>@(@R4F:,>>Z, >,2"&4F4<Z, F4FH,<Z, <>@(4, 42 8@H@DZN $Z:4
F@2*">Z *"&>@ 4 (:"&>Z< @$D"2@< *:b *,bH,:\>@FH4,L4>">F4DJ,<@6 42 D,(J:bD>@(@ $`*0,H",
4 J0, >, <@(JH @$,FB,R4&"H\ B@**,D08J, & 8@H@D@6 >J0*",HFb DJ8@&@*FH&@ & B,D4@* $ZFHD@(@
42<,>,>4b B@HD,$>@FH,6 4 J&,:4R,>4b FBD@F" & D"<8"N T4D@8@<"FTH"$>@6 *,bH,:\>@FH4 B@

B@**,D0">4` <4D" 4 H@6 *,bH,:\>@FH4, 8@H@D"b L4>">F4DJ,HFb 42 &>,$`*0,H>ZN D,FJDF@&.
]H" F4FH,<" @N&"HZ&",H F:,*J`V4, @F>@&>Z, FL,DZ: JBD"&:,>4, 8"*D"<4; JBD"&:,>4,
TH"H>Z< D"FB4F">4,<; $JN(":H,DF846 JR,H; 2"8JB84; B@,2*84; >"R4F:,>4, 2"D"$@H>@6 B:"HZ;
4 4FB@:>,>4, $`*0,H".

27D.37 3;3E >"N@*4HFb & >"FH@bV,, &D,<b >" B@F:,*>4N FH"*4bN D"2D"$@H84.?>" FH":" B@FH,B,>>@
&>,*DbH\Fb & O,>HD":\>ZN JRD,0*,>4bN 4 & *DJ(4N F,<4 @F>@&>ZN <,FH"N F:J0$Z. 7
8@>PJ 1999(@*" F4FH,<" $J*,H B@:>@FH\` &>,*D,>" & O,>HD":\>ZN JRD,0*,>4bN, BD48:"*>Z,
BD@(D"<<Z & @$:"FH4 L4>">F@& 4 @$V,(@ @$F:J04&">4b $J*JH &>,*D,>Z & HD,N *DJ(4N <,FH"N

F:J0$Z (?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,,]8@>@<4R,F8@6 4 F@P4":\>@6
8@<4FF44 *:b 1"B"*>@6 !244 4 ]8@>@<4R,F8@6 8@<4FF44 *:b 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>"), 4 & 2000(@*J $J*,H B@:>Z< N@*@< &,FH4F\ B@*(@H@&8" 8 &>,*D,>4`
F4FH,<Z & *DJ(4N <,FH"N F:J0$Z. AD48:"*>Z, BD@(D"<<Z & @$:"FH4 :`*F84N D,FJDF@&

4FB@:\2J`HFb H"80, AC??=, _=3E+K 4 ;?G, " AC??= &>,*D4:" H"80, BD48:"*>Z,

BD@(D"<<Z & @$:"FH4 L4>">F@&. IBD"&:,>4, B@ @$F:J04&">4` BD@,8H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 _=KA! B@:\2J`HFb 3;3E R,D,2 AC??=. 'DJBB" B@ 3;3E
B@FH,B,>>@ &@2\<,H >" F,$b LJ>8P44 B@ ^8FB:J"H"P44 4 H,N>4R,F8@<J @$F:J04&">4` ^H@6

F4FH,<Z. 7@D@R, (@&@Db, @F>@&>Z, <,D@BD4bH4b & F:,*J`V,< *&JN(@*4R>@< B,D4@*, $J*JH
&8:`R"H\: &>,*D,>4, HD,H\,6 @R,D,*4 (L4>">F@&Z, BD48:"*>Z, BD@(D"<<Z) & ?H*,:,>44
?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&,,?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46
& ="6D@$4, ]8@>@<4R,F8@6 8@<4FF44 *:b !244 4 G4N@(@ @8,">" 4 ]8@>@<4R,F8@6 8@<4FF44
*:b !LD484; &>,*D,>4, R,H&,DH@6 @R,D,*4 (>"R4F:,>4, 2"D"$@H>@6 B:"HZ) 4 BbH@6 @R,D,*4
(@B,D"H4&>Z, BD48:"*>Z, BD@(D"<<Z) &@ &F,N <,FH"N F:J0$Z; H,N>4R,F8@, @$F:J04&">4,
F4FH,<Z ?H*,:@<; F@2*">4, 4 @$,FB,R,>4, LJ>8P4@>4D@&">4b F@&<,FH>@ F *DJ(4<4

@D(">42"P4b<4-B@:\2@&"H,:b<4 @$V,(@ <,N">42<" H,N>4R,F8@(@ @$F:J04&">4b F4FH,<Z,
8@H@DZ6, F 4N F@(:"F4b, <@0,H $ZH\ &>,*D,> & b>&"D, 2000(@*"; B@FH,B,>>@, &>,*D,>4,
H,N>4R,F84N >@&T,FH& & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 4 >"*,0>@FH4 F4FH,<Z 4 ,,

D"FT4D,>4b; @8"2">4, B@<@V4 IBD"&:,>4` :`*F84<4 D,FJDF"<4 & @FJV,FH&:,>44 H,8JV,6
JR,$>@6 BD@(D"<<Z B@ &@BD@F"< B@:\2@&">4b 3;3E & D"<8"N @$V,6 B@*(@H@&84 8"*D@&;
@$,FB,R,>4, *4FH">P4@>>@(@ *@FHJB" 8 3;3E >" @F>@&, 4FB@:\2@&">4b F@&D,<,>>ZN

*@FH40,>46 H,N>484 & ^H@6 @HD"F:4.

27D.38 ]H" T4D@8@ 4FB@:\2J,<"b F4FH,<" ($@:,, 2000 B@:\2@&"H,:,6 &@ &F,< <4D,) F@FH@4H &
>"FH@bV,, &D,<b 42 $@:,, R,< 3,6<:>. 8@*@&ZN >"$@D@&, 8@<B:,8F>@6 @>:"6>@&@6 F4FH,<Z
B@*(@H@&84 8"*D@& 4 8@<B:,8F>@(@ <,N">42<" @HR,H>@FH4, 4 ,, D"$@H" @$,FB,R4&",HFb

@>:"6>@&Z< >"$@D@< @B,D"H4&>ZN BD@P,*JD >" @F>@&, 3>HD">,H". E4FH,<" ^8FB:J"H4DJ,HFb
& P,>HD":42@&">>@< B@Db*8,, RH@ @$:,(R",H ^8FB:J"H"P4` 4 H,N>4R,F8@, @$F:J04&">4,, 4 @>"
LJ>8P4@>4DJ,H >" @F>@&, FH">*"DH42@&">>@6 H,N>4R,F8@6 B:"HL@D<Z B@ &F,N <,FH"N F:J0$Z.

27D.39 %>,*D,>4,, ^8FB:J"H"P4b 4 H,N>4R,F8@, @$F:J04&">4, 3;3E BD,*B@:"("`H &ZB@:>,>4,

F:,*J`V4N @F>@&>ZN LJ>8P46: BD,*@FH"&:,>4, FH"DT,<J DJ8@&@*FH&J ),B"DH"<,>H" B@
&@BD@F"< JBD"&:,>4b 8@>FJ:\H"P46 B@ &@BD@F"<, 8"F"`V4<Fb 3;3E; D"2D"$@H8J, &>,*D,>4,
4 H,N>4R,F8@, @$F:J04&">4, F4FH,<Z; @FJV,FH&:,>4, 8@@D*4>"P44 F (DJBB"<4 B@:\2@&"H,:,6
& O,>HD":\>ZN JRD,0*,>4bN 4 F B,D4L,D46>Z<4 @H*,:,>4b<4 & P,:bN @BD,*,:,>4b

BD4@D4H,H@& & B:">, 42<,>,>4b 4 D"FT4D,>4b F4FH,<Z; @$,FB,R,>4, F&@,&D,<,>>@(@ &>,F,>4b
>,@$N@*4<ZN 42<,>,>46 & BD@(D"<<>@, @$,FB,R,>4,; BD,*@FH"&:,>4, B,D4L,D46>Z<

@H*,:,>4b< 8@>FJ:\H"P46 B@ &@BD@F"< &>,*D,>4b F4FH,<Z 4 ,, <@*,D>42"P44, B@**,D08J 4
8@@D*4>"P4` <,D@BD4bH46 B@ ^8FB:J"H"P44 4 H,N>4R,F8@<J @$F:J04&">4`; @FJV,FH&:,>4,
8@@D*4>"P44 F *DJ(4<4 @D(">42"P4b<4 4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

="P46 B@ &@BD@F"< D"2D"$@H84 &Z2Z&"`V4N @$V46 4>H,D,F BD48:"*>ZN BD@(D"<< 3;3E

& P,:bN *@FH40,>4b ^8@>@<44.

27D.40 ',>,D":\>@<J F,8D,H"D` 42&,FH>@ @ &Z>,F,>>@6 7@>FJ:\H"H4&>Z< 8@<4H,H@< B@

"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< D,8@<,>*"P44 & @H>@T,>44 F@2*">4b ,*4>@(@

@D(">42"P4@>>@(@ B@*D"2*,:,>4b, 8@H@D@, @H&,R":@ $Z 2" @$,FB,R,>4, &F,(@ 4>L@D<"P4@>>@-
H,N>4R,F8@(@ @$F:J04&">4b & E,8D,H"D4"H,. ]H" D,8@<,>*"P4b $J*,H D"FF<@HD,>" B@2*>,, &
1999(@*J, 8"8 H@:\8@ $J*JH 2"&,DT,>Z 8@>FJ:\H"P44 F *DJ(4<4 JRD,0*,>4b<4 B@ &@BD@F"<
4FB@:\2@&">4b F4FH,<Z *:b @$V4N @B,D"P46 B@ @$F:J04&">4` 3;3E.

28



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

27D.41 #Z:@ &Z*&4>JH@ BD,*:@0,>4,, RH@$Z, 8@(*" & 2000(@*J >"R>,HFb 2"8:`R4H,:\>"b FH"*4b
@FJV,FH&:,>4b BD@,8H" 4 LJ>8P44 B@ D"2D"$@H8, 4 &>,*D,>4` $J*JH B@FH,B,>>@ 2"<,>,>Z

LJ>8P4b<4 B@ ^8FB:J"H"P44 4 H,N>4R,F8@<J @$F:J04&">4` F4FH,<Z, &F, FJV,FH&J`V4,
*@:0>@FH4 3;3E, 8@H@DZ, & >"FH@bV,, &D,<b L4>">F4DJ`HFb B@ FH"H\, &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b, $Z:4 BD,@$D"2@&">Z & 29TH"H>ZN *@:0>@FH,6. #Z:4 H"80,
D"FF<@HD,>Z >, F&b2">>Z, F *@:0>@FHb<4 B@HD,$>@FH4, 8@H@DZ, $Z:4 @BD,*,:,>Z & @$X,<,,
@HD"0"`V,< 8@>8D,H>Z, HD,$@&">4b B@ ^8FB:J"H"P44 F4FH,<Z.

;,D@BD4bH4b;,D@BD4bH4b

27D.42 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) JBD"&:,>4,. 7@@D*4>"P4b &F,N &4*@& *,bH,:\>@FH4, F&b2">>ZN F 3;3E; B@**,D0">4,
F&b24 F@ FH"DT4< DJ8@&@*FH&@< & O,>HD":\>ZN JRD,0*,>4bN, B,D4L,D46>Z<4

@H*,:,>4b<4 4 *DJ(4<4 @D(">42"P4b<4, B@:\2J`V4<4Fb 3;3E; B@**,D0">4, F&b24 F
<,0JRD,0*,>R,F84<4 @D(">"<4 & P,:bN D,T,>4b @$V4N BD@$:,<. 7@@D*4>"P4b

<,D@BD4bH46 B@ @$V,<J @$F:J04&">4` F *DJ(4<4 B@:\2@&"H,:b<4;

b) ">":42 *,bH,:\>@FH4. !>":42 *,bH,:\>@FH4 & H"84N @$:"FHbN, 8"8 :`*F84, D,FJDFZ 4

&FB@<@("H,:\>@, @$F:J04&">4,, $`*0,H 4 L4>">FZ, >"R4F:,>4, 2"D"$@H>@6 B:"HZ,
L4>">F4D@&">4, 4 H,N>4R,F8@, F@HDJ*>4R,FH&@; @FJV,FH&:,>4, 8@@D*4>"P44 F

B@:\2@&"H,:b<4 B@ &@2>48T4< &@BD@F"< 4 BD@$:,<"<, " H"80, & F&b24 F >@&Z<4
B@HD,$>@FHb<4, ">":42 &@2<@0>ZN D,T,>46 4 F&b2">>@6 F ^H4< D"$@R,6 >"(DJ284; @P,>8"
B@HD,$>@FH,6 & D,FJDF"N 4 8@@D*4>"P4b B:">" D"$@HZ F JR,H@< 4<,`V4NFb D,FJDF@&;
B@**,D0">4, F&b24 F *DJ(4<4 @D(">42"P4b<4-B@:\2@&"H,:b<4 4 &,*JV4<4

<,0JRD,0*,>R,F84<4 (DJBB"<4 B@:\2@&"H,:,6 & P,:bN 8@@D*4>"P44 8@>8D,H>ZN

"FB,8H@& 4FB@:\2@&">4b BD@(D"<<>@(@ @$,FB,R,>4b *:b @$V4N <,D@BD4bH46 B@

H,N>4R,F8@<J @$F:J04&">4`; @8"2">4, B@<@V4 B@:\2@&"H,:b< & ),B"DH"<,>H, B@

&@BD@F"< JBD"&:,>4b & D,T,>44 &@BD@F@&, F&b2">>ZN F D"$@R,6 >"(DJ28@6 4 BD@P,*JD"<4
D"$@HZ, 4 & BD,*@FH"&:,>44 8@>FJ:\H"P46 D"$@R4< 4 P,:,&Z< (DJBB"< B@ &@BD@F"<

@FJV,FH&:,>4b D,L@D<;

c) BD@(D"<<4D@&">4,. ?$,FB,R,>4, 8@<B:,8F>@(@ N"D"8H,D" 4 FHDJ8HJD>@6 ^LL,8H4&>@FH4
$"2Z *">>ZN,8@H@DZ, ("D">H4D@&":4 $Z J*@&:,H&@D4H,:\>@,LJ>8P4@>4D@&">4, F4FH,<Z
4 @BH4<":\>@, @FJV,FH&:,>4, 42<,>,>46 4 J:JRT,>46; DJ8@&@*FH&@ 4 8@>HD@:\ 2"
D"$@H@6, 8@H@DJ` <@(JH &ZB@:>bH\ H,N>4R,F84, F@HDJ*>484 *DJ(4N @D(">42"P46 & P,:bN
@$,FB,R,>4b F@(:"F@&">>@(@ @FJV,FH&:,>4b &F,N F&b2">>ZN F 3;3E <,D@BD4bH46 4

BD,*@H&D"V,>4b H,< F"<Z< H,N>4R,F84N BD@$:,<, 8@H@DZ, <@(JH @HD"24H\Fb >"

LJ>8P4@>4D@&">44 F4FH,<Z; 8@>HD@:\ 2" B@*(@H@&8@6 4 8&":4L48"P4,6 &F,N D"$@H"`V4N
& @D(">42"P4bN-B@:\2@&"H,:bN F@HDJ*>48@& B@ &@BD@F"< BD@(D"<<4D@&">4b 3;3E;

d) H,N>4R,F8"b B@**,D08". G,N>4R,F8@, @$F:J04&">4, 3;3E, &8:`R"b H,N>4R,F84,

4FF:,*@&">4b, @H$@D 4 H,FH4D@&">4, >@&ZN BD@(D"<<>ZN 8@<B@>,>H@& *:b <@*,D>42"P44
F4FH,<Z 4 D"2D"$@H8J >@&ZN BD@(D"<< & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 D"2D"$@H@8

4/4:4 @B,D"H4&>@6 *,bH,:\>@FH4; @8"2">4, B@<@V4 D"2D"$@HR48"<, @H&,R"`V4< 2"

&>,*D,>4, >@&ZN 8@*@& & BD@P,FF BD@42&@*FH&"; 8@@D*4>"P4b F@&<,FH>@ F ?H*,:@<
4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b B:">@& 4 <,D@BD4bH46 B@ @$,FB,R,>4`
$,2@B"F>@FH4 *@FHJB" 4 &@FFH">@&:,>4` B@F:, "&"D46; H,N>4R,F8@, @$F:J04&">4,
P,>HD":\>@6 F4FH,<Z @HR,H>@FH4 & P,:bN B@**,D084 (DJBB B@:\2@&"H,:,6, @H&,R"`V4N
2" D"2D"$@H8J @HR,H@&, BJH,< BD,*@FH"&:,>4b @BH4<":\>@(@ *@FHJB" 8 *">>Z< 4

@$,FB,R,>4b H@(@, RH@$Z BD4 D"2D"$@H8, <,N">42<" @HR,H>@FH4 BD4>4<":4F\ &@ &>4<">4,
F@&D,<,>>Z, H,N>@:@(44 4 >@&Z, B@HD,$>@FH4 &@ &F,N <,FH"N F:J0$Z.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.43 % H,R,>4, BD,*Z*JV4N *&JN(@*4R>ZN B,D4@*@& D"FN@*Z >" $@:\T4>FH&@ *@:0>@FH,6

F@HDJ*>48@&, >"2>"R,>>ZN & (DJBBJ B@ @FJV,FH&:,>4` BD@,8H", B@8DZ&":4F\ 2" FR,H FD,*FH&,
&Z*,:b&T4NFb >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b. %&4*J H@(@ RH@ ^H4 LJ>8P44 $J*JH
&ZB@:>bH\Fb >" B@FH@b>>@6 @F>@&, 4 @B,D"P44 B@ D"2D"$@H8, JFHJBbH F&@, <,FH@ @B,D"P4b<

B@ ^8FB:J"H"P44 4 H,N>4R,F8@<J @$F:J04&">4` F4FH,<Z, BD,*:"(",HFb BD,@$D"2@&"H\

29 *@:0>@FH,6 E:J0$Z, 8@H@DZ, & >"FH@bV,, &D,<b L4>">F4DJ`HFb B@ FH"H\, D"FN@*@& >"
&D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b, & TH"H>Z, *@:0>@FH4, 8"8 B@8"2">@ &

H"$:4P, 27D.12.]H4 *@:0>@FH4 BD,*>"2>"R,>Z *:b F@HDJ*>48@&, 8@H@DZ, $J*JH &ZB@:>bH\
LJ>8P44, B@*D@$>@ 42:@0,>>Z, & BJ>8H, 27D.39 &ZT, 4 2"8:`R"`V4,Fb & 8@@D*4>"P44
@B,D"P46 B@ ^8FB:J"H"P44 F4FH,<Z >" @$V,F,8D,H"D4"HF8@6 @F>@&,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.44 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 390 200*@::. ES! F&b2">Z F &D,<,>>Z< B,DF@>":@< @$V,(@
>"2>"R,>4b, 8@H@DZ6 $J*,H 4FB@:\2@&"H\Fb & H,R,>4, 36 D"$@R4N <,FbP,& & H@<, RH@ 8"F",HFb
F@HDJ*>48@& 8:"FF" E-3, 4 & H,R,>4, 12 D"$@R4N <,FbP,& & H@<, RH@ 8"F",HFb F@HDJ*>48@&
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z); ^H@H B,DF@>": >,@$N@*4< *:b 2"<,>Z
F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8,, 4 J*@&:,H&@D,>4b :`$ZN B@HD,$>@FH,6 & B,D4@*Z
<"8F4<":\>@6 D"$@R,6 >"(DJ284.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27D.45 AD,*:"(",<Z, B@HD,$>@FH4 >" FJ<<J 158 400*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"
156 400*@::. ES!, F&b2">Z F 8@>FJ:\H"H4&>Z<4 JF:J("<4 B@ @P,>8, >@&ZN 4>FHDJ<,>H@&,
D"2D"$@H8, BD@H@H4B@& *:b H,FH4D@&">4b &@2<@0>@FH,6 >@&ZN H,N>@:@(46 4 4>L@D<4D@&">4`

B,DF@>":" @ $J*JV4N H,>*,>P4bN & FL,D, 4>L@D<"P4@>>@6 H,N>@:@(44, 8@H@DZ, <@(JH 4<,H\
2>"R,>4, *:b LJ>8P4@>4D@&">4b F4FH,<Z.

A@,2*84A@,2*84

27D.46 !FF4(>@&">4b B@ *">>@6 FH"H\, (95 200*@::. ES!), @HD"0"`V4, J&,:4R,>4, >" 9500*@::.
ES!, F&b2">Z F J*@&:,H&@D,>4,< B@HD,$>@FH,6 & $@:,, R"FHZN B@,2*8"N & B,D4L,D46>Z,
@H*,:,>4b & P,:bN @$,FB,R,>4b F8@@D*4>4D@&">>@(@ LJ>8P4@>4D@&">4b F4FH,<Z &@ &F,N

<,FH"N.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.47 3FBD"T4&",<Z, D,FJDFZ (379 800*@::. ES!), @HD"0"`V4, F@8D"V,>4, >" 281 700*@::.
ES!, BD,*>"2>"R,>Z *:b H,N>4R,F8@(@ @$F:J04&">4b BD@(D"<<>@(@ @$,FB,R,>4b 4

2"8:`R,>4b :4P,>24@>>ZN F@(:"T,>46. E@8D"V,>4, @$X,<" B@HD,$>@FH,6 @HD"0",H

42<,>,>4, & N"D"8H,D, LJ>8P4@>4D@&">4b F4FH,<Z.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.48 !FF4(>@&">4b & D"2<,D, 724 600*@::. ES!, @HD"0"`V4, F@8D"V,>4, >" 289 300*@::. ES!,
BD,*>"2>"R,>Z (:"&>Z< @$D"2@< *:b B@8DZH4b D"FN@*@& >" H,N>4R,F8@, @$F:J04&">4, &F,6

"BB"D"HJDZ 3;3E &@ &F,N <,FH"N F:J0$Z. ]H4 "FF4(>@&">4b H"80, BD,*JF<"HD4&"`H

J*@&:,H&@D,>4, B@HD,$>@FH,6 & F&b24 (32 100*@::. ES!) 4 D"2>ZN JF:J("N (54 000*@::.
ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

27D.49 !FF4(>@&">4b B@ *">>@6 FH"H\, (42 600*@::.ES!), @HD"0"`V4, J<,>\T,>4, @$X,<" D,FJDF@&
>" 9900*@::. ES!, BD,*>"2>"R,>Z *:b 2"8JB84 8">P,:bDF84N BD4>"*:,0>@FH,6 4

FB,P4":\>ZN FD,*FH& &@FBD@42&,*,>4b 4>L@D<"P44 *:b @$F:J04&">4b 3;3E, H"84N, 8"8
8"FF,HZ 4 *4F84.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.50 3FBD"T4&",<Z, F<,H>Z, "FF4(>@&">4b (758 700*@::.ES!),BD,*JF<"HD4&"`V4, J&,:4R,>4,
@$X,<" D,FJDF@& >" 150 000*@::. ES!, BD,*>"2>"R,>Z *:b 2"8JB84 >@&ZN F,D&,D@&,
>,@$N@*4<ZN *:b <@*,D>42"P44 4:4 2"<,>Z 9 JFH"D,&T4N F,D&,D@& & B,D4L,D46>ZN

@H*,:,>4bN (481 000*@::. ES!), 4 BD@(D"<<>@(@ @$,FB,R,>4b (277 700*@::. ES!),
>,@$N@*4<@(@ *:b @$F:J04&">4b F4FH,<Z.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27D.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 000 000*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" 2"8:`R4H,:\>Z6 ^H"B D"2D"$@H84 3;3E, 8"8 @$ ^H@< B@*D@$>@ (@&@D4HFb & *,FbH@<

*@8:"*, ',>,D":\>@(@ F,8D,H"Db @$ @FJV,FH&:,>44 BD@,8H" F@2*">4b3;3E (A/53/5734Add.1).

4. 1"8JB841"8JB84

G"$:4P" 27D.13
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 11 811,9 5 123,1 — — 5 123,1 268,8 5 391,9

AD@R4, D"FN@*Z B@ B,DF@>":J 513,6 — — — — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 90,0 31,0 — — 31,0 1,5 32,5

A@,2*84 13,1 8,0 63,1 788,7 71,1 3,4 74,5

IF:J(4 B@ 8@>HD"8H"< 85,5 109,6 (63,9) (58,3) 45,7 2,2 47,9

?$V4, @B,D"H4&>Z, D"FN@*Z 663,6 94,9 (17,6) (18,5) 77,3 3,8 81,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 001,8 31,3 — — 31,3 1,6 32,9

;,$,:\ 4 @$@DJ*@&">4, 184,9 142,3 (134,3) (94,3) 8,0 0,4 8,4

3H@(@3H@(@ 14 364,4a 5 540,2 (152,7) (2,7) 5 387,5 281,7 5 669,2

31



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 205,3 1 656,5
A@**,D08" &>,$`*0,H>ZN
@B,D"H4&>ZN FHDJ8HJD 1 651,9

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
A@**,D08" &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 —

1,1 1,2

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 1,2

4 823,1 5 395,4
?B,D"P44 B@ B@**,D0">4`
<4D" 4 567,8

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 6 029,5 7 053,1 6 220,9

%F,(@%F,(@ 1 44 2 20 393,9a 12 593,3 11 890,1

a %8:`R"b D"FN@*Z, F&b2">>Z, F B@,2*8"<4 4 HD">FB@DH>Z<4 B,D,&@28"<4, 8@H@DZ, @H>@F4:4F\ 8 FL,D, @H&,HFH&,>>@FH4
FJV,FH&@&"&T,(@ D">,, ?H*,:" 2"8JB@8 4 B,D,&@2@8.

G"$:4P" 27D.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: 2"8JB@8

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — 2 2 3 3

E-4/3 6 6 — — 19 15 25 21

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 11 11 — — 21 17 32 28

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 26 26 — — 19 19 45 45

3H@(@3H@(@ 26 26 — — 19 19 45 45

%F,(@%F,(@ 37 37 — — 40a 36b 77 73

a % H@< R4F:, 29 *@:0>@FH,6 *:b >J0* @B,D"P46 B@ B@**,D0">4` <4D" (1 *@:0>@FH\ E-5, 8 —E-4, 9 —E-3 4 11 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 11 *@:0>@FH,6 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN
FHDJ8HJD 4 *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" (1 *@:0>@FH\ E-5, 1 —E-4, 1 —E-3 4 8 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

b % H@< R4F:, 25 *@:0>@FH,6 *:b >J0* @B,D"P46 B@ B@**,D0">4` <4D" (1 *@:0>@FH\ E-5, 8 —E-4, 5 —E-3 4 11 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 11 *@:0>@FH,6 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN
FHDJ8HJD 4 *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" (1 *@:0>@FH\ E-5, 1 —E-4, 1 —E-3 4 8 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

27D.52 AD,*JF<@HD,>>Z, & *">>@6 FH"H\, <,D@BD4bH4b @H>@FbHFb 8 FL,D, @H&,HFH&,>>@FH4 ?H*,:"

2"8JB@8. ),bH,:\>@FH\ & ^H@6 @$:"FH4 $Z:" D,@D(">42@&">" & N@*, D,L@D<Z *,6FH&J`V,6 &
?D(">42"P44 ?$X,*4>,>>ZN ="P46 F4FH,<Z 2"8JB@8 & F@@H&,HFH&44 F D,2@:`P4b<4

',>,D":\>@6 !FF"<$:,4, B@F:,*>4<4 42 8@H@DZN $Z:4 D,2@:`P44 52/220 @H 22 *,8"$Db
1997(@*" 4 52/226@H 31 <"DH" 1998(@*". % 8"R,FH&, F@FH"&>@6 R"FH4 D,L@D< LJ>8P44 B@
2"8JB8"< 4 B,D,&@28"< $Z:4 D"2*,:,>Z, BD4 ^H@< 8"0*@, B@*D"2*,:,>4, B@*@HR,H>@

>,B@FD,*FH&,>>@ B@<@V>48J ',>,D":\>@(@ F,8D,H"Db B@ P,>HD":42@&">>@<J &FB@<@("H,:\>@<J

@$F:J04&">4`. E@ F&@,6 FH@D@>Z, ?H*,: 2"8JB@8, 8@H@DZ6 & ,(@ >Z>,T>,< &4*, $Z: F@2*">
1 4`:b 1997(@*", &2b: >" F,$b &ZB@:>,>4, LJ>8P46 B@ @FJV,FH&:,>4` 2"8JB@8 *:b

O,>HD":\>ZN JRD,0*,>46 & P,:@<, & H@< R4F:, 2"8JB@8, 8@H@DZ, D">,, BD@42&@*4:

FJV,FH&@&"&T46 D">,, ),B"DH"<,>H B@ B@**,D08, D"2&4H4b 4 JBD"&:,>R,F8@<J @$,FB,R,>4`.

27D.53 % F@@H&,HFH&44 F@ F&@4< D"FT4D,>>Z< <">*"H@< ?H*,: 2"8JB@8 $J*,H 8@>FJ:\H4D@&"H\

B@<@V>48" ',>,D":\>@(@ F,8D,H"Db B@ &F,< &@BD@F"<, F&b2">>Z< F B@:4H48@6, BD@P,*JD"<4
4 BD"8H48@6?D(">42"P44?$X,*4>,>>ZN="P46 & @$:"FH4 2"8JB@8; @$,FB,R4&"H\ *,6FH&,>>@,,
^LL,8H4&>@, 4 ^8@>@<4R>@, JBD"&:,>4, *,bH,:\>@FH\`, F&b2">>@6 F 2"8JB8"<4 4

F@@H&,HFH&J`V4<&FB@<@("H,:\>Z<@$F:J04&">4,<O,>HD":\>ZN JRD,0*,>46,B,D4L,D46>ZN
@H*,:,>46, <4FF46 B@ B@**,D0">4` <4D" 4 *DJ(4N B@:,&ZN <4FF46; 4 BD,*@FH"&:bH\ L@>*"<
4 BD@(D"<<"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, ,F:4 ^H@ >,@$N@*4<@, @$V4, JF:J(4 &
@$:"FH4 2"8JB@8.

27D.54 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& ?H*,: $J*,H J*,:bH\ @F>@&>@, &>4<">4,
BD,*@FH"&:,>4` ?D(">42"P44 & $@:\T,6 <,D, JR4HZ&"`V4, ,, B@HD,$>@FH4 4 $@:,,

@B,D"H4&>Z, JF:J(4 & @$:"FH4 2"8JB@8 B@FD,*FH&@< B@&ZT,>4b 8"R,FH&" B:">4D@&">4b

F@@H&,HFH&J`V4N BD@(D"<< & F@HDJ*>4R,FH&, F JBD"&:,>4b<4-2"8"2R48"<4; B@&ZT,>4`
JD@&>b HD">FB"D,>H>@FH4 4 FBD"&,*:4&@FH4 4 J8D,B:,>4` P,:@FH>@FH4 BD@P,FF" 2"8JB@8 >"

@F>@&, FHD@(@(@ F@$:`*,>4b K4>">F@&ZN B@:@0,>46 4 BD"&4: ?D(">42"P44 ?$X,*4>,>>ZN

="P46, B@:4H484 4 JFH">@&:,>>ZN BD@P,*JD 4 BD"8H484 & @$:"FH4 2"8JB@8; D"FT4D,>4`
(,@(D"L4R,F8@6 BD,*FH"&:,>>@FH4 B@FH"&V48@& B@FD,*FH&@< F@*,6FH&4b @$,FB,R,>4` $@:,,

T4D@8@6 4>L@D<4D@&">>@FH4 @ &@2<@0>@FHbN & @$:"FH4 2"8JB@8, & R"FH>@FH4 FD,*4

D"2&4&"`V4NFb FHD">.

;,D@BD4bH4b;,D@BD4bH4b

27D.55 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) JF:J(4 & @$:"FH4 2"8JB@8. 1"8:`R,>4,, B@*(@H@&8", @FJV,FH&:,>4, 4 8@>HD@:\ 2"

4FB@:>,>4,< 8@>HD"8H@& >" 2"8JB8J BD4>"*:,0>@FH,6, @$@DJ*@&">4b, JF:J( &>,T>4N
B@*Db*R48@& (&8:`R"b <@DF8J` 4 &@2*JT>J` B,D,&@28J (DJ2@& 4 &@,>>@F:J0"V4N),
&ZB@:>,>4, H4B@(D"LF84N 4 B,D,B:,H>ZN D"$@H B@ 8@>HD"8H"<, BD,*FH"&:,>4,

*@8J<,>H@& B@ F@@H&,HFH&J`V4< *,:"< 7@<4H,HJ B@ 8@>HD"8H"< O,>HD":\>ZN

JRD,0*,>46; F@FH"&:,>4, 4 &,*,>4, 8@<B\`H,D42@&">>ZN B,D,R>,6 H@D(@&ZN L4D< 4
&ZB@:>,>>ZN 2"8"2@& >" B@FH"&8J; 4 @L@D<:,>4, 4 D"FFZ:8" 2"8"2@& >" BD4@$D,H,>4,
H@&"D@&, BD,*:@0,>46 @ 2"8:`R,>44 8@>HD"8H@&, @$Xb&:,>46 @ BD4>bH44 BD,*:@0,>46,
2"8"2@& >" B@FH"&8J 4 FR,H@&-L"8HJD;

b) &FB@<@("H,:\>@, @$F:J04&">4,. C,(4FHD"P4b, <@>4H@D4>( 4 ND">,>4, 2"b&@8 4 L"6:@&
B@ *,:"</8@>HD"8H"<; B@*(@H@&8" &F,N FH"H4FH4R,F84N *">>ZN @ 2"8JB8"N 4 D"$@R,6
>"(DJ28, 4 BD,*FH"&:,>4, F@@H&,HFH&J`V4N @HR,H@&; &,*,>4, FB4F8" B@FH"&V48@& &@
&2"4<@*,6FH&44 F +*4>@6 $"2@6 *">>ZN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @

B@FH"&V48"N; @H8DZH4, H@D(@& 4 F@ND">,>4, 8@>L4*,>P4":\>@(@ N"D"8H,D"

F@@H&,HFH&J`V4N *@8J<,>H@& 4 @$,FB,R,>4, ("D">H46 4N >,D"2(:"T,>4b; 4 ^8FB:J"H"P4b
8@<B\`H,D>ZN F4FH,< ?H*,:", & H@< R4F:, F4FH,< JBD"&:,>4b 2"8JB@R>Z<4 @B,D"P4b<4
4 F@@H&,HFH&J`V4N F,H,&ZN F4FH,<.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999((.
(@P,>@R>Z,

*">>Z,)

2000-2001((.
(@P,>@R>Z,

*">>Z,)

7@:4R,FH&@ B,D,(@&@D@& B@ 8@>HD"8H"< 700 300 300

7@:4R,FH&@ @$D"$@H">>ZN 2"8"2@& >" B@FH"&8J 11 500 5 000 5 000

7@:4R,FH&@ *,:, BD,*FH"&:,>>ZN 7@<4H,HJ B@ 8@>HD"8H"<
O,>HD":\>ZN JRD,0*,>46

867 1 000 1 000

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.56 E<,H>Z, B@HD,$>@FH4 & D,FJDF"N (5 123 100*@::. ES!) F&b2">Z F *":\>,6T4<

L4>">F4D@&">4,< TH"H>ZN *@:0>@FH,6 & ?H*,:, 2"8JB@8, F&,*,>4b @ 8@H@DZN 42:@0,>Z &
H"$:4P, 27D.14.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27D.57 !FF4(>@&">4b >" FJ<<J 31 000*@::. ES! 4FBD"T4&"`HFb *:b @B:"HZ JF:J( FB,P4":4FH@& 4
FB,P4":\>ZN H,N>4R,F84N JF:J( *:b @P,>84 F&b2">>ZN F 8@>HD"8H"<4 8@>8D,H>ZN BD@$:,<,
&@2>48"`V4N & D"<8"N *,bH,:\>@FH4 & @$:"FH4 2"8JB@8.

A@,2*84A@,2*84

27D.58 E<,H>Z, "FF4(>@&">4b >" FJ<<J 71 100*@::. ES!, BD,*JF<"HD4&"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 63 100*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 B,DF@>":"
& D"2&4&"`V4,Fb FHD">Z *:b F@*,6FH&4b F@2*">4` >"P4@>":\>@(@ B@H,>P4":", RH@ B@2&@:4H
JR"FH&@&"H\ & @FJV,FH&:b,<@< ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 BD@P,FF, 2"8JB@8 &

8"R,FH&, B@H,>P4":\>ZN B@FH"&V48@& H@&"D@& 4 JF:J( *:b <,D@BD4bH46 ?D(">42"P44

?$X,*4>,>>ZN ="P46, & R"FH>@FH4 *:b *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&"
4 @B,D"P46 B@ B@**,D0">4` <4D".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.59 3FBD"T4&",<Z, B@ *">>@6 FH"H\, F<,H>Z, "FF4(>@&">4b >" FJ<<J 45 700*@::. ES!,
@HD"0"`V4, J<,>\T,>4, @$X,<" D,FJDF@& >" 63 900*@::. ES!, F&b2">Z F

F@&,DT,>FH&@&">4,</<@*,D>42"P4,6 "&H@<"H424D@&">>@6 F4FH,<Z 2"8JB@8 & ?H*,:,.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.60 E<,H>Z, "FF4(>@&">4b & D"2<,D, 77 300*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 17 600*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b HD">FB@DH>ZN 4 F<,0>ZN

D"FN@*@& >" B,D,&@28J H@&"D@&, 8@H@DZ, *@:0>Z $ZH\ *@FH"&:,>Z & O,>HD":\>Z, JRD,0*,>4b
& N@*, BD@P,FF" 2"8JB@8.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27D.61 E<,H>Z, "FF4(>@&">4b >" FJ<<J 31 300*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"
B@*B4F8J >" 0JD>":Z B@ H@D(@&@6 H,<"H48, 4 *DJ(4, >,@$N@*4<Z, ?H*,:J FB,P4":\>Z,

BJ$:48"P44.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.62 E<,H>Z, "FF4(>@&">4b (8000*@::. ES!) BD,*>"2>"R,>Z *:b BD4@$D,H,>4b D"2>@(@

BD@(D"<<>@(@ @$,FB,R,>4b *:b "&H@<"H424D@&">>@6 F4FH,<Z 2"8JB@8, " H"80, BD4>H,D@&.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

5. A@,2*84A@,2*84 44 B,D,&@284B,D,&@284

G"$:4P" 27D.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 5 774,3 — — 5 774,3 232,0 6 006,3

AD@R4, D"FN@*Z B@ B,DF@>":J — 157,3 60,0 38,1 217,3 10,6 227,9

7@>FJ:\H">HZ 4 ^8FB,DHZ — 31,6 — — 31,6 1,6 33,2

A@,2*84 — 8,2 — — 8,2 0,4 8,6

IF:J(4 B@ 8@>HD"8H"< — 132,8 — — 132,8 6,4 139,2

?$V4, @B,D"H4&>Z, D"FN@*Z — 442,1 (134,1) (30,3) 308,0 15,0 323,0

AD4>"*:,0>@FH4 4 <"H,D4":Z — 1 538,0 (64,2) (4,1) 1 473,8 71,6 1 545,4

;,$,:\ 4 @$@DJ*@&">4, — 377,6 (65,6) (17,3) 312,0 15,2 327,2

3H@(@3H@(@ — 8 461,9 (203,9) (2,4) 8 258,0 352,8 8 610,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

— 831,6
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 835,9

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 228,0
?B,D"P44 B@ B@**,D0">4`
<4D" 227,4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 1 059,6 1 063,3

%F,(@%F,(@ 1 44 2 —a 9 521,5 9 674,1

a C"FN@*Z 2" 1996-1997(@*Z, F&b2">>Z, F B@,2*8"<4 4 HD">FB@DH>Z<4 B,D,&@28"<4, $Z:4 JRH,>Z & F@&@8JB>@FH4 F D"FN@*"<4
FJV,FH&@&"&T,(@ D">,, ?H*,:" 2"8JB@8 4 B,D,&@2@8 (F<. H"$:4PJ 27D.13).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" @L@D<:,>4b B@,2*@8 4 B,D,&@2@8

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 2 2 — — — — 2 2

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 20 20 — — 5 5 25 25

3H@(@3H@(@ 22 22 — — 5 5 27 27

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

C"2>@D"$@R4, 21 21 — — 4 4 25 25

3H@(@3H@(@ 21 21 — — 4 4 25 25

%F,(@%F,(@ 46 46 — — 9a 9a 55 55

a % H@< R4F:, 2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) *:b >J0* @B,D"P46 B@ B@**,D0">4` <4D" 4
7 *@:0>@FH,6 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD (3 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z) 4 4 *@:0>@FH4 8"H,(@D44 D"2>@D"$@R4N).

27D.63 % 4`:, 1997(@*" B@F:, BD@&,*,>4b @$2@D" @$V4N JF:J( & O,>HD":\>ZN JRD,0*,>4bN
&ZB@:>b&T4,Fb & D"<8"N ?D(">42"P44 LJ>8P44 @L@D<:,>4b B@,2*@8 4 B,D,&@2@8 $Z:4

@H*,:,>Z @H LJ>8P46 B@ 2"8JB8"< 4 B,D,*">Z & &,*,>4, >@&@6 E:J0$Z @L@D<:,>4b

B@,2*@8 4 B,D,&@2@8. ]H@H BD@P,FF D,@D(">42"P44 B@&ZF4: JD@&,>\ HD">FB"D,>H>@FH4
LJ>8P46 B@ @L@D<:,>4` B@,2*@8 4 B,D,&@2@8, & R"FH>@FH4 & H@<, RH@ 8"F",HFb D,T,>4b
&@BD@F@&, F&b2">>ZN F 8@>HD"8H"<4 >" BD,*@FH"&:,>4, JF:J( HJD4FH4R,F84<4 "(,>HFH&"<4,
BD,*@FH"&:,>4b JF:J( & @$:"FH4 B,D,&@2@8, @$,FB,R,>4b 8">P,:bDF84N BD4>"*:,0>@FH,6 4
B@:JR,>4b H@&"D@& 4 <"H,D4":@&.

27D.64 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& E:J0$" @L@D<:,>4b B@,2*@8 4
B,D,&@2@8 F@FD,*@H@R4H F&@, &>4<">4, >" *@FH40,>44 F:,*J`V4N P,:,6: @$,FB,R,>4,
8"R,FH&,>>ZN JF:J( & @$:"FH4 B,D,&@2@8 &@2*JT>Z< HD">FB@DH@< B@ >"4$@:,, BDb<Z< 4

^8@>@<4R>Z< <"DTDJH"< F@(:"F>@ F@@H&,HFH&J`V4< FHD"H,(4b< 4 BD@P,*JD"<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@>HD@:\ 2" BD4<,>,>4,< FH">*"DH@& ?D(">42"P44
?$X,*4>,>>ZN ="P46, F&b2">>ZN F B@,2*8"<4, 4 &ZB@:>,>4, BD,*Xb&:b,<ZN ',>,D":\>@6
!FF"<$:,,6, >"*2@D>Z<4 @D(">"<4 4 DJ8@&@*FH&@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46
HD,$@&">46 & @H>@T,>44 @HR,H>@FH4; @$,FB,R,>4, R,H8@(@ &ZB@:>,>4b LJ>8P46 B@
$D@>4D@&">4` "&4"$4:,H@& 4 (@FH4>4R>ZN >@<,D@&, @D(">42"P4b & 2":"N BD4:,H" 4 &Z:,H"
&@ &F,N "^D@B@DH"N & D"6@>, =\`-5@D8" F":@>@&, JF:J( 4 B@F"*@R>ZN <,FH *:b
&ZF@8@B@FH"&:,>>ZN B"FF"04D@& 4 @$,FB,R,>4b 4N $,2@B"F>@FH4 4 8@@D*4>"P4b BD@P,*JD

$ZFHD@(@ &ZB@:>,>4b H"<@0,>>ZN 4 4<<4(D"P4@>>ZN L@D<":\>@FH,6; BD4>bH4, <,D F
P,:\` *@$4H\Fb D"2D,T,>4b >" >@T,>4, FHD,:8@&@(@ @DJ04b F@HDJ*>48"<4 F:J0$Z

@ND">Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; @$,FB,R,>4, F&@,&D,<,>>@(@ BD,*FH"&:,>4b
*@FH@&,D>@6 4>L@D<"P44 BD4>4<"`V,6 FHD">,, R,H8"b @$D"$@H8" 2"b&@8 >" &42Z >" &X,2*
& BD4>4<"`VJ` FHD">J 4 *DJ(4, FHD">Z, @B,D"H4&>@, @L@D<:,>4, BD@BJF8@& 4 BD@,2*>ZN
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

*@8J<,>H@&; @$,FB,R,>4, H@(@, RH@$Z *@<"T>bb JH&"D\ *@FH"&:b:"F\ & BJ>8H >"2>"R,>4b
BD4 <"8F4<":\>@ >4284N 2"HD"H"N *:b ?D(">42"P44; @$,FB,R,>4, F&@,&D,<,>>@6 4
^LL,8H4&>@6 *@FH"&84 BD,*<,H@& F>"$0,>4b & O,>HD":\>Z, JRD,0*,>4b, BD,*@FH"&:,>4b
B@FH@b>>Z< BD,*FH"&4H,:\FH&"< >"*:,0"V4N JF:J( FB,P4":\>ZN 8JD\,D@& *:b @8"2">4b

B@<@V4 @L4P4":\>Z< :4P"<, 8"R,FH&,>>@(@ H,N>4R,F8@(@ @$F:J04&">4b "&H@<@$4:\>@(@
B"D8" 4 F@@H&,HFH&J`V,(@ @$@DJ*@&">4b 4 BD,*@FH"&:,>4b ',>,D":\>@<J F,8D,H"D` 4

@L4P4":\>Z< :4P"<, B@ <,D, >,@$N@*4<@FH4, &@*4H,:,6/ "&H@HD">FB@DH>ZN FD,*FH& *:b
&ZB@:>,>4b 4N F:J0,$>ZN @$b2">>@FH,6; B@:JR,>4, 4 F@*,6FH&4, F&@,&D,<,>>@6 *@FH"&8,
B@FH"&V48"<4 &F,N H@&"D@& 4 <"H,D4":@& & O,>HD":\>Z, JRD,0*,>4b, 2"&,DT,>4,
B,D&@>"R":\>@6 4>FB,8P44 4 J&,*@<:,>4, F@@H&,HFH&J`V4N *,B"DH"<,>H@& 4 JBD"&:,>46;
@$,FB,R,>4, F&@,&D,<,>>@6 *@FH"&84 & B@:>@< @$X,<, 8">P,:bDF84N BD4>"*:,0>@FH,6,
@HB,R"H">>ZN $:">8@& 4 B,R"H>ZN <"H,D4":@&, 2"8"2">>ZN *,B"DH"<,>H"<4.

;,D@BD4bH4b;,D@BD4bH4b

27D.65 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,
<,D@BD4bH4b:

a) B@,2*84. C"FT4D,>4, D"<@8 *@FH4(>JHZN F 8DJB>,6T4<4 "&4"8@<B">4b<4 4
D,(4@>":\>Z<4 "&4"8@<B">4b<4 *@(@&@D,>>@FH,6 @ F84*8"N *:b @N&"H" L"8H4R,F84

&F,N "&4"B,D,&@2@8 ?D(">42"P44 ?$X,*4>,>>ZN ="P46; 8@>HD@:\ 4 BD@&,D8"
BD@P,*JDZ &Z*"R4 &F,N $4:,H@& F@&,DT"`V4< B@,2*84 F@HDJ*>48"< ?D(">42"P44

?$X,*4>,>>ZN ="P46 F P,:\` @$,FB,R4H\ 4FB@:\2@&">4, >"4$@:,, >4284N 42

FJV,FH&J`V4N H"D4L@& >" &@2*JT>Z, B,D,&@284; D,@D(">42"P4b BD@P,FF@& &Z*"R4
BD@,2*>ZN *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@ &F,N FHD">"N; &>,*D,>4,
BD"8H484 4FB@:\2@&">4b P4LD@&ZN 42@$D"0,>46, ^:,8HD@>>"b B,D,*"R" 2"b&@8 >"
&Z*"RJ BD@,2*>ZN *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 42 2"DJ$,0>ZN

<,FH F:J0$Z 4 ^:,8HD@>>@, ND">,>4, &F,6 4>L@D<"P44 F 4FB@:\2@&">4,<

F@$FH&,>>@(@ @BZH" 4 4<,`V,6Fb H,N>@:@(44; D"2D"$@H8" >,F8@:\84N &4*@&
BD@,2*>ZN *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >@&@(@ @$D"2P" F P,:\`

F>"$*4H\ 4N F@&D,<,>>Z<4 FD,*FH&"<4 2"V4HZ @H B@**,:84 4 F@2*"H\ JF:@&4b *:b 4N

&ZBJF8" & D"<8"N D,@D(">42@&">>@(@ BD@P,FF" &Z*"R4 *@8J<,>H@&.

b) HD">FB@DH>Z, @B,D"P44. ]:,8HD@>>"b F4FH,<" >"$:`*,>4b 2" F@FH@b>4,< 4
B,D,*&40,>4,< &F,N "&H@HD">FB@DH>ZN FD,*FH& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F

P,:\` @$,FB,R,>4b JBD"&:,>4b "&H@HD">FB@DH>Z<4 FD,*FH&"<4 4<,`V4<4

F@@H&,HFH&J`V,, D"2D,T,>4, &@*4H,:b<4 4 "&H@<"H4R,F8@6 B,D,*"R4 *">>ZN @$ 4N

L424R,F8@< F@FH@b>44; 4FB@:\2@&">4, H,N>@:@(44 THD4N@&@(@ 8@*4D@&">4b *:b
F:,0,>4b 2" FD@R>Z<4 B@RH@&Z<4 @HBD"&:,>4b<4 4 *DJ(4<4 BJH,&Z<4 :4FH"<4;
&ZB@:>,>4, 8@>HD"8H" >" B@FH"&84 8">P,:bDF84N BD4>"*:,0>@FH,6 4 D"FN@*>@(@

8@>H@DF8@(@ @$@DJ*@&">4b & D"<8"N <,N">42<" @$V,(@ @$F:J04&">4b & 4>H,D,F"N

@D(">42"P46 & =\`-5@D8,.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, B@8"2"H,:4)

1998-1999((.
(@P,>@R>Z, *">>Z,)

2000-2001((.
(@P,>@R>Z, *">>Z,)

Q4F:@ BD@42&,*,>>ZN @B,D"P46, F&b2">>ZN F
B@,2*8"<4 34 900 40 000 40 000

Q4F:@ &Z*">>ZN BJH,&ZN *@8J<,>H@& 36 000 30 700 30 700

Q4F:@ @B,D"P46, F&b2">>ZN F BD4>4<"`V,6
FHD">@6 4 8@>FJ:\F8@6 &42@6 (&8:`R"b @HR,H>@FH\
BD4>4<"`V,6 FHD">Z) 22 000 22 900 22 900

Q4F:@ B@:JR,>>ZN 4 @HBD"&:,>>ZN (DJ2@& 2 510 2 000 2 000

Q4F:@ B@FH"&@8/@FH">@&@8 *:b BD4>bH4b (DJ2@& 39 062 36 000 34 500

Q4F:@ @$D"$@H">>ZN @B,D"P46, F&b2">>ZN F
B@:JR,>4,</@F<@HD@< (DJ2@& 9 467 10 500 10 500

Q4F:@ @$D"$@H">>ZN (DJ2@& 50 952 48 500 51 000

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.66 E<,H>Z, "FF4(>@&">4b (5 774 300*@::. ES!) BD,*>"2>"R,>Z *:b *":\>,6T,(@
L4>">F4D@&">4b TH"H>ZN *@:0>@FH,6, B@*D@$>"b 4>L@D<"P4b @ 8@H@DZN BD,*FH"&:,>" &
H"$:4P, 27D.16.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.67 E<,H>Z, "FF4(>@&">4b & D"2<,D, 217 300*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 60 000*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ JF:J( &D,<,>>ZN F@HDJ*>48@& @$V,(@
>"2>"R,>4b 4 &ZB:"HZ F&,DNJD@R>ZN & F&b24 F >,@$N@*4<@FH\` J*@&:,H&@D,>4b

B@HD,$>@FH,6 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284, & R"FH>@FH4 & N@*, F,FF46
',>,D":\>@6 !FF"<$:,4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27D.68 E<,H>Z, "FF4(>@&">4b, 4FR4F:,>>Z, >" BD,0>,< JD@&>,, & D"2<,D, 31 600*@::. ES!
BD,*>"2>"R,>Z *:b @B:"HZ FB,P4":424D@&">>ZN JF:J(, >,@$N@*4<ZN *:b a) B,D,F<@HD"
FJV,FH&J`V4N F@(:"T,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F HJD4FH4R,F84<4

"(,>HFH&"<4, " H"80, F@(:"T,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F D"2:4R>Z<4
"&4"8@<B">4b<4 F JR,H@< >Z>,T>4N >@D<"H4&>ZN HD,$@&">46 4 F@&D,<,>>@(@ B,D,*@&@(@

@BZH" BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4 b) B,D,F<@HD" 8@>HD"8H" >" @8"2">4, JF:J(
& F&b24 F B,D,&@28@6 *@<"T>,(@ 4<JV,FH&" 4 :4R>ZN &,V,6.

A@,2*84A@,2*84

27D.69 E<,H>Z, "FF4(>@&">4b, 4FR4F:,>>Z, >" BD,0>,< JD@&>,, & D"2<,D, 8200*@::. ES! $J*JH
4FB@:\2@&">Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 & /,>,&J 4 %,>J F P,:\` BD@&,*,>4b

4>FB,8P46 & B@*D"2*,:,>4bN, 2">4<"`V4NFb &Z*"R,6 BJH,&ZN *@8J<,>H@& (BD@BJF8@&)
?D(">42"P44 ?$X,*4>,>>ZN ="P46 F P,:\` @$,FB,R,>4b ,*4>@@$D"24b BD4<,>b,<@6 &

^H@6 @$:"FH4 B@:4H484.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.70 E<,H>Z, "FF4(>@&">4b, 4FR4F:,>>Z, >" BD,0>,< JD@&>,, & D"2<,D, 132 800*@::. ES!
BD,*>"2>"R,>Z *:b >"6<" &>,T>4N B@*Db*R48@& *:b B,R"H">4b $:">8@&, &8:`R"b
D"2D,T,>4b >" @B:"HJ B@,2*@8, 2"b&:,>4b >" B@:JR,>4, &42 4 @$D"$@H8J $:">8@&
BD@BJF8@&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.71 E<,H>Z, "FF4(>@&">4b & D"2<,D, 308 000*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 134 100*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@& >": a) B@:JR,>4, &42
*:b @L4P4":\>ZN B@,2*@8, "D,>*J "&H@<@$4:,6 *:b *@:0>@FH>ZN :4P ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 8JD\,DF8@, @$F:J04&">4,, ,F:4 ^H@ >,@$N@*4<@; b) H,N>4R,F8@,
@$F:J04&">4, 4 D,<@>H &F,N "&H@HD">FB@DH>ZN FD,*FH& ?D(">42"P44 ?$X,*4>,>>ZN

="P46; c) H,N>4R,F8@, @$F:J04&">4, <,$,:4 4 @$@DJ*@&">4b, &8:`R"b @$@DJ*@&">4,,
BD,*>"2>"R,>>@, *:b @$D"$@H84 P&,H>ZN 42@$D"0,>46 & P4LD@&@< L@D<"H, 4 L@D<, F
B@<@V\` 8@H@DZN <@0>@ @$,FB,R4H\ ^:,8HD@>>J` B@*"RJ 2"b&@8 >" &Z*"RJ BJH,&ZN

*@8J<,>H@& 42 @H*,:,>46 >" <,FH"N; d) H,N>4R,F8@, @$F:J04&">4, $J<"(@42<,:\R"`V4N
<"T4>, JFHD@6FH& *:b B@*B4FZ&">4b R,8@&, "BB"D"H@& *:b RH,>4b <48D@L4T 4 JFHD@6FH&

D,(4FHD"P44 &D,<,>4; 4 e) B,D,&@28J (DJ2@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27D.72 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 473 800*@::. ES!, &8:`R"b J<,>\T,>4, @$X,<"
D,FJDF@& >" 64 200*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" 2"8JB8J:
a) $:">8@& "&4"- 4 FB,P4":\>@6 8@DD,FB@>*,>P44; b) 8">P,:bDF84N BD4>"*:,0>@FH,6, &
H@< R4F:, B"B@8 4 F8@D@FT4&"H,:,6, BD4>"*:,0>@FH,6 *:b H,8FH@BD@P,FF@D>@(@
@$@DJ*@&">4b 4 *DJ(4N D"2>ZN D"FN@*J,<ZN 8">P,:bDF84N BD4>"*:,0>@FH,6 B@ @$V,<J

FR,HJ *:b O,>HD":\>ZN JRD,0*,>46; 4 c) BD4>"*:,0>@FH,6 *:b "&H@<"H4R,F8@6 F4FH,<Z
F:,0,>4b 2" B,D,*&40,>4,< "&H@HD">FB@DH>ZN FD,*FH&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 312 000*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 65 600*@::. ES!, BD,*>"2>"R,>Z *:b 2"8JB84 F4FH,<Z ^:,8HD@>>@(@ JR,H" F
4FB@:\2@&">4,< H,N>@:@(44 THD4N@&@(@ 8@*4D@&">4b, @*>@(@ FB,P4":424D@&">>@(@
F,D&,D" *:b F4FH,<Z P4LD@&@6 B,R"H4 BD@BJF8@& 4 *:b 2"<,>Z, BD4 >,@$N@*4<@FH4,
"&H@HD">FB@DH>ZN FD,*FH& ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

6. ]8FB:J"H"P4b]8FB:J"H"P4b 2*">462*">46

G"$:4P" 27D.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 26 175,3 24 612,6 — — 24 612,6 993,6 25 606,2

AD@R4, D"FN@*Z B@ B,DF@>":J 726,1 1 272,1 (300,5) (23,6) 971,6 47,1 1 018,7

A@,2*84 63,9 — — — — — —

IF:J(4 B@ 8@>HD"8H"< 6 431,4 — — — — — —

?$V4, @B,D"H4&>Z, D"FN@*Z 80 583,6 81 040,6 (3 091,3) (3,8) 77 949,3 3 107,3 81 056,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 270,9 — — — — — —

;,$,:\ 4 @$@DJ*@&">4, 2 549,3 1 222,1 (418,7) (34,2) 803,4 39,0 842,4

3H@(@3H@(@ 116 800,5a 108 147,4 (3 810,5) (3,5) 104 336,9 4 187,0 108 523,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 274,4 1 520,6

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 1 515,7

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

953,4 578,0
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 578,0

160,8 159,0

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 164,4

3 035,2 2 530,1
@B,D"P44 B@ B@**,D0">4`
<4D" 3 315,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 5 483,8 4 787,7 5 573,8

%F,(@%F,(@ 1 44 2 122 284,3 112 935,1 114 097,7

a C"FN@*Z, F&b2">>Z, F JF:J("<4 D"*4@&,V">4b 4 4>0,>,D>@(@ @$F:J04&">4b 8@>L,D,>P46, 2" 8@H@DZ, @H>Z>, @H&,R",H
?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b, D"FFR4H">Z B@ FH"H\, D"FN@*@& ?H*,:" ^8FB:J"H"P44 2*">46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.18
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: ^8FB:J"H"P44 2*">46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 2 2 — — — 2 2

E-4/3 7 7 — — — — 7 7

E-2/1 4 4 — — — — 4 4

3H@(@3H@(@ 15 15 — — — — 15 15

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 5 — — 1 1 6 6

AD@R4, D"2Db*Z 102 102 — — 13 13 115 115

3H@(@3H@(@ 107 107 — — 14 14 121 121

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

C"2>@D"$@R4, 77 77 — — — — 77 77

3H@(@3H@(@ 77 77 — — — — 77 77

%F,(@%F,(@ 199 199 — — 14a 14a 213 213

a %8:`R"b @*>J *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & B@**,D08J @B,D"P46 B@ B@**,D0">4` <4D" 4
12 *@:0>@FH,6 & B@**,D08J &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD (@*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b
(&ZFT46 D"2Db*) 4 11 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (<,FH>Z6 JD@&,>\).

27D.74 ?H*,: ^8FB:J"H"P44 2*">46 @H&,R",H 2" @FJV,FH&:,>4, <,D@BD4bH46 B@ *">>@<J D"2*,:J.
% F@@H&,HFH&44 F B@*BD@(D"<<@6 24.4 «%FB@<@("H,:\>@, @$F:J04&">4,» BD@(D"<<Z 24
«IBD"&:,>R,F8@, 4 P,>HD":42@&">>@, &FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">"
>" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 LJ>8P44 ?H*,:" F@FH@bH &
@$,FB,R,>44 ^LL,8H4&>@(@ 4 *,6FH&,>>@(@ B:">4D@&">4b, JBD"&:,>4b, @$F:J04&">4b 4
^8FB:J"H"P44 &F,N FJV,FH&J`V4N 2*">46 & O,>HD":\>ZN JRD,0*,>4bN 4 & @$,FB,R,>44

^8FB:J"H"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b &F,N 8@>L,D,>P4@>>ZN B@<,V,>46 &

O,>HD":\>ZN JRD,0*,>4bN. ?>4 H"80, &8:`R"`H B,D,FHD@68J, B,D,@$@DJ*@&">4, 4

8"B4H":\>Z6 D,<@>H B@<,V,>46, L4>">F4D@&">4, 8@H@DZN BD,*JF<@HD,>@ B@ D"2*,:J 31
$`*0,H" «EHD@4H,:\FH&@, B,D,FHD@68", B,D,@$@DJ*@&">4, 4 8"B4H":\>Z6 D,<@>H B@<,V,>46»,
" H"80, 8@@D*4>"P4` &@BD@F@& ^8FB:J"H"P44 4<JV,FH&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& <,FH"N F:J0$Z 2" BD,*,:"<4 O,>HD":\>ZN JRD,0*,>46.

27D.75 % F@@H&,HFH&44 F &ZT,42:@0,>>Z<4 2"*"R"<4?H*,: 8@>FJ:\H4DJ,H B@<@V>48" ',>,D":\>@(@

F,8D,H"Db B@ &@BD@F"< B@:4H484, F&b2">>Z< F D"$@H@6 ?H*,:" ^8FB:J"H"P44 2*">46;
D"2D"$"HZ&",H FHD"H,(4` 4 @$,FB,R4&",H D,<@>H 2*">46 O,>HD":\>ZN JRD,0*,>46

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N @H*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46;
@$,FB,R4&",H @$F:J04&">4, 4 ^8FB:J"H"P4` FJV,FH&J`V4N L424R,F84N @$X,8H@& 4

H,N>4R,F8@(@ @$@DJ*@&">4b 2*">46 & O,>HD":\>ZN JRD,0*,>4bN; BD,*@FH"&:b,H BD@,8H>@-
8@>FHDJ8H@DF84, JF:J(4 4 DJ8@&@*4H FHD@4H,:\>Z<4 D"$@H"<4 4 B,D,@$@DJ*@&">4,<

B@<,V,>46; @$,FB,R4&",H ^8FB:J"H"P4` 4 4FB@:\2@&">4, &F,N F:J0,$>ZN, F8:"*F84N 4
@$V,FH&,>>ZN B@<,V,>46 &
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

BD4>"*:,0"V4N ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4:4 "D,>*J,<ZN 2*">4bN & O,>HD":\>ZN

JRD,0*,>4bN; @$,FB,R4&",H B:">4D@&">4,,8@@D*4>"P4`4 JBD"&:,>4, B@RH@&Z<4 @B,D"P4b<4,
^8FB:J"H"P4` ("D"0", BD@&,*,>4, BD4,<@& 4 FB,P4":\>ZN <,D@BD4bH46 & O,>HD":\>ZN
JRD,0*,>4bN.

;,D@BD4bH4b;,D@BD4bH4b

27D.76 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) H,N>4R,F84, JF:J(4. ?$,FB,R,>4, @H@B:,>4b, &,>H4:bP44 4 8@>*4P4@>4D@&">4b &@2*JN",
BD@&,*,>4, F">H,N>4R,F84N 4 B:@H>4P84N D"$@H, @$4&8" <,$,:4, >"FH4:8" 8@&D@&ZN
B@8DZH46 4 B@8D"F8" 4 @$V,, ^8FB:J"H"P4@>>@, @$F:J04&">4,, JN@* 2" 2,:,>Z<4
>"F"0*,>4b<4 4 H,DD4H@D4,6; B@FH@b>>Z6 8@>HD@:\ 2" *,bH,:\>@FH\`, F&b2">>@6 F
J$@D8@6 B@<,V,>46 4 8@>L,D,>P4@>>Z< @$F:J04&">4,<; @ND">" B@<,V,>46 4

@$F:J04&">4, ^:,8HD@@$@DJ*@&">4b F4:"<4 &>,T>4N B@*Db*R48@&;

b) BD@,8H>@-8@>FHDJ8H@DF84, JF:J(4. !DN4H,8HJD>@-4>0,>,D>Z, D"$@HZ, F&b2">>Z, F

D"2D"$@H8@6 BD@,8H@& B,D,FHD@684 4 B,D,@$@DJ*@&">4b B@<,V,>46, BD@&,*,>4,<
8"B4H":\>@(@ D,<@>H" 4 ^:,8HD@H,N>4R,F84N D"$@H & 2*">4bN O,>HD":\>ZN JRD,0*,>46;
B:">4D@&">4, B@HD,$>@FH,6 & B@<,V,>4bN, & H@< R4F:, BD@(>@24D@&">4, 4 B:">4D@&">4,
B@HD,$>@FH,6 & F:J0,$>ZN B@<,V,>4bN, ^LL,8H4&>"b ^8FB:J"H"P4b &F,N BD4>"*:,0"V4N
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 "D,>*J,<ZN B@<,V,>46 4, BD4 >,@$N@*4<@FH4, 4N
B,D,B:">4D@&8" 4 B,D,@$@DJ*@&">4, F P,:\` J*@&:,H&@D,>4b <,>b`V4NFb B@HD,$>@FH,6

4/4:4 @$,FB,R,>4b @BH4<":\>@(@ 4FB@:\2@&">4b 4<,`V4NFb F:J0,$>ZN B@<,V,>46; 4
JF:J(4 B@ "D,>*,, F&b2">>Z, F BD,*@FH"&:,>4,< F:J0,$>ZN 4 F8:"*F84N B@<,V,>46 &
"D,>*J,<ZN 2*">4bN;

c) JBD"&:,>4, 4<JV,FH&@< 4 4>L@D<"P4,6. ?$,FB,R,>4, *,6FH&,>>@6 4 ^LL,8H4&>@6

^8FB:J"H"P44 &F,(@ 4<JV,FH&" *:4H,:\>@(@ B@:\2@&">4b 4 @$@DJ*@&">4b 4 F@*,6FH&4,

"&H@<"H42"P44 JF:J( B@ ^8FB:J"H"P44 B@<,V,>46;

d) 4>L@D<"P4@>>@, @$F:J04&">4, 4 @8"2">4, BD,*FH"&4H,:\F84N JF:J(. AD,*@FH"&:,>4,
4>L@D<"P44 4 @8"2">4, BD,*FH"&4H,:\F84N JF:J( *,:,("H"<, F@HDJ*>48"< 4 B@F,H4H,:b<
& 8@<>"H, *:b @H*ZN" *,:,("H@& 4 &,FH4$`:bN O,>HD":\>ZN JRD,0*,>46; 4

4>L@D<"P4@>>@-FBD"&@R>@, @$F:J04&">4, B@ H,:,L@>J BD,*FH"&4H,:,6 @$V,FH&,>>@FH4,
F@HDJ*>48@& *4B:@<"H4R,F84N BD,*FH"&4H,:\FH& 4 B,DF@>":";

e) B@RH@&Z, @B,D"P44. ?$,FB,R,>4, *,6FH&,>>ZN, >"*,0>ZN 4 ^LL,8H4&>ZN & L4>">F@&@<
@H>@T,>44 FD,*FH& B,D,*"R4 @L4P4":\>@6 8@DD,FB@>*,>P44 4 <"H,D4":@& B@ 8">":"<

*4B:@<"H4R,F8@6 B@RHZ 4 B@RH@&ZN F:J0$ &@ &F,< <4D, 4 8JD\,DF8@, @$F:J04&">4, &

8@<B:,8F, 2*">46 O,>HD":\>ZN JRD,0*,>46;

f) @$F:J04&">4, FB,P4":\>ZN <,D@BD4bH46. A:">4D@&">4,, 8@@D*4>"P4b 4 @D(">42"P4b
&F,N &FB@<@("H,:\>ZN JF:J(, >,@$N@*4<ZN *:b FB,P4":\>ZN <,D@BD4bH46, BD@&@*4<ZN
& O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, B@8"2"H,:4

1998-1999((.
(@P,>@R>Z, *">>Z,)

2000-2001((.
(@P,>@R>Z, *">>Z,)

]8FB:J"H"P4b]8FB:J"H"P4b 44 D,<@>HD,<@>H 2*">462*">46 44 F@@DJ0,>46F@@DJ0,>46

7@:4R,FH&@ &,R,D>4N 2"F,*">46 107 66 66

7@:4R,FH&@ 2"F,*">46 E@&,H" #,2@B"F>@FH4 138 116 116

7@:4R,FH&@ &ZB@:>,>>ZN D"$@R4N 2"*">46 42 546 37 400 37 400

7@:4R,FH&@ @FJV,FH&:b,<ZN BD@,8H@& B@

B,D,FHD@68, 4 B,D,@$@DJ*@&">4` 16 11 18

7@:4R,FH&@ 8@>HD@:4DJ,<ZN BD@,8H@& 8"B4H":\>@(@

D,<@>H" 31 48 30

7@:4R,FH&@ @FJV,FH&:b,<ZN BD@,8H@&

^:,8HD@<@>H"0>ZN D"$@H 88 84 84

7@:4R,FH&@ &ZB@:>b,<ZN 2"b&@8 >" BD4@$D,H,>4,

BD,*<,H@& @$@DJ*@&">4b *:4H,:\>@(@ B@:\2@&">4b 4 944 7 841 6 000

A@RH@&Z,A@RH@&Z, @B,D"P44@B,D"P44

7@:4R,FH&@ B@:JR",<ZN 4 @HBD"&:b,<ZN

*4B:@<"H4R,F84N &":42 150 200 171 540 171 500

AD4<,D>Z6 &,F B@:JR",<ZN 4 @HBD"&:b,<ZN

*4B:@<"H4R,F84N &":42 (& LJ>H"N) 4 299 515 4 650 154 4 650 154

7@:4R,FH&@ ,*4>4P F@DH4DJ,<@6 B@:JR",<@6 B@RHZ 21 235 366 18 395 760 18 395 760

7@:4R,FH&@ ,*4>4P @HBD"&:b,<@6 B@RHZ 2 225 309 1 949 270 1 949 270

7@:4R,FH&@ B@:JR",<ZN 4 @$D"$"HZ&",<ZN

B@RH@&ZN @HBD"&:,>46 1 830 444 2 040 000 2 040 000

7@:4R,FH&@ F@$4D",<ZN/*@FH"&:b,<ZN @HBD"&:,>46 18 287 735 19 374 132 19 410 132

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.77 E<,H>Z, "FF4(>@&">4b (24 612 600*@::. ES!) BD,*>"2>"R,>Z *:b *":\>,6T,(@

L4>">F4D@&">4b 4<,`V4NFb *@:0>@FH,6, B@*D@$>"b 4>L@D<"P4b @ 8@H@DZN BD,*FH"&:,>" &
H"$:4P, 27D.18.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.78 !FF4(>@&">4b & D"2<,D, 971 600*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<" D,FJDF@& >"
300 500*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" @B:"HJ JF:J( &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b 4 F&,DNJD@R>@6 D"$@HZ, F&b2">>@6 F RD,2&ZR"6>Z<4

D,<@>H>Z<4 4 ^8FB:J"H"P4@>>Z<4 D"$@H"<4, 8@H@DZ, & F4:J F&@,(@ N"D"8H,D" *@:0>Z
@FJV,FH&:bH\Fb & >,D"$@R4, R"FZ.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.79 C"2$4&8" "FF4(>@&">46 & D"2<,D, 77 949 300*@::. ES!, @HD"0"`V4N J<,>\T,>4, @$X,<"
D,FJDF@& >" 3 091 300*@::. ES!, &Z(:b*4H F:,*J`V4< @$D"2@<:

a) "D,>*" 4 ^8FB:J"H"P4b B@<,V,>46 (51 920 500*@::. ES!):

i) "FF4(>@&">4b >" "D,>*J B@<,V,>46 (23 211 800*@::. ES!) BD,*>"2>"R,>Z *:b

B@8DZH4b D"FN@*@& >" "D,>*J B@<,V,>46 & 2*">44 B@ "*D,FJ 1 4 2 United Nations
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

Plaza,@H*,:,>4b *4B:@<"H4R,F8@6 B@RHZ & "^D@B@DHJ 4<.)0. K. 7,>>,*4 4 & 2*">44
K@>*" K@D*". ]H4 "FF4(>@&">4b H"80, @$,FB,R"H B@8DZH4, D"FN@*@& >" F@2*">4,
O,>HD" B@ 42JR,>4` "DN4&@& (8000-10 0008&. LJH@&) B@ :4>44 @$,FB,R,>4b @$V,(@
@$F:J04&">4b & D"<8"N BD,*:"(",<@(@ B,D,&@*" E,8P44 &,*,>4b "DN4&@& 4

*@8J<,>H"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46/E:J0$Z 8@<<,DR,F84N @B,D"P46
42 ,, >Z>,T>,(@ B@<,V,>4b & 2*">44 B@ "*D,FJ 345 Park Avenue SouthB@F:,
4FH,R,>4b FD@8" "D,>*Z 31 4`:b 2000(@*". C"FN@*Z >" F@2*">4, O,>HD" $J*JH

B@8DZHZ 2" FR,H @$V4N "FF4(>@&">46 B@ *">>@<J B@*BJ>8HJ, JR4HZ&"b

BD,*B@:"(",<@, F>40,>4, D"FN@*@& >" "D,>*J B@<,V,>46;

ii) <,:846 D,<@>H B@<,V,>46 (1 090 000*@::.ES!). C,FJDFZ,4FBD"T4&",<Z, B@ ^H@<J
BJ>8HJ, @HD"0"`H J<,>\T,>4, @$X,<" D,FJDF@& >" 431 600*@::. ES!. IF:J(4 B@
^H@<J D"2*,:J @(D">4R4&"`HFb BD,*B@:"(",<Z<4 <,:84<4 ^:,8HD@<@>H"0>Z<4

4/4:4 ^:,8HD@H,N>4R,F84<4 D"$@H"<4, 8@H@DZ, >,@$N@*4<Z BD4 >,2>"R4H,:\>@6

B,D,FHD@68, B@<,V,>46;

iii) BD4>"*:,0>@FH4 4 <"H,D4":Z, >,@$N@*4<Z, *:b F@*,D0">4b B@<,V,>46

(892 000*@::. ES!). C,FJDFZ, 4FBD"T4&",<Z, B@ ^H@<J D"2*,:J, &8:`R"`H &F,
>,@$N@*4<Z, BD4>"*:,0>@FH4 4 <"H,D4":Z, >"BD4<,D 2"B"F>Z, R"FH4,
BD4>"*:,0>@FH4 4 @$V4, 2"b&84 >" H,8JV46 D,<@>H &F,N <,N">4R,F84N 4

^:,8HD4R,F84N F4FH,<, F4FH,< 042>,@$,FB,R,>4b, &>JHD,>>4N 4 >"DJ0>ZN F4FH,<
8@<B:,8F" 2*">46 O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, "
H"80, H"84, BD,*<,HZ @*>@D"2@&@(@ 4 *:4H,:\>@(@ B@:\2@&">4b, 8"8 ^:,8HD4R,F84,
:"<B@R84, ^:,8HD4R,F84, BD@&@*" 4 TH,BF,:\>Z, D@2,H84, 2"B"F>Z, R"FH4 *:b
N@:@*4:\>@(@ @$@DJ*@&">4b, 4>FHDJ<,>HZ, BD@8:"*84, F<"2@R>Z, <"H,D4":Z,
$"::@>Z F@ F0"HZ< ("2@<, N4<4R,F84, &,V,FH&", :"8@8D"F@R>Z, <"H,D4":Z, FH,8:@,
FJN"b THJ8"HJD8" 4 *DJ(4, F&b2">>Z, F @$V4< @$F:J04&">4,< BD4>"*:,0>@FH4;

iv) BD@R4, ^8FB:J"H"P4@>>Z, JF:J(4 (3 773 200*@::. ES!). 3FBD"T4&",<Z,

"FF4(>@&">4b BD,*JF<"HD4&"`HFb *:b B@8DZH4b @F>@&>ZN H,8JV4N D"FN@*@&, $,2
JR,H" FH@4<@FH4 <"H,D4":@&, >" F@*,D0">4, 2*">46 O,>HD":\>ZN JRD,0*,>46,
"D,>*J,<ZN B@<,V,>46 (>, @N&"HZ&",<ZN @F>@&>Z< *@(@&@D@< @$ "D,>*,) 4 >@&@(@
B@<,V,>4b *:b E,8P44 &,*,>4b "DN4&@& 4 *@8J<,>H"P44, " 4<,>>@: R4FH8" 8@&D@&,
J*":,>4, <JF@D", @$F:J04&">4, (,>,D"H@D@&, B,D,&@28" 4<JV,FH&", B@8D"F8",
*,24>L,8P4b, FB,P4":\>Z, JF:J(4 B@ J$@D8, 2*">46, >"N@*bV4NFb 2" BD,*,:"<4
@F>@&>@6 H,DD4H@D44, " H"80, B@8DZH4b B@HD,$>@FH,6, >,B@FD,*FH&,>>@ F&b2">>ZN
F BD4&:,R,>4,< &>,T>4N B@*Db*R48@& *:b B,D,&@284 4<JV,FH&";

v) JF:J(4 B@ @$F:J04&">4` ^:,8HD@@$@DJ*@&">4b (5 947 700*@::. ES!).
3FBD"T4&",<Z, "FF4(>@&">4b B@ ^H@6 FH"H\, BD,*JF<"HD4&"`HFb *:b &ZB:"HZ

2"D"$@H>@6 B:"HZ FB,P4":4FH"< & F&b24 F BD@&,D8@6, H,N>4R,F84<

@$F:J04&">4,</D,<@>H@< F4FH,<Z ^>,D(@F>"$0,>4b 4 F4FH,< ^>,D(@D"FBD,*,:,>4b,
&8:`R"b 8@<<JH"P4@>>Z, B">,:4, J2:Z JBD"&:,>4b ^:,8HD@<@H@D"<4,
D"FBD,*,:4H,:\>Z, V4HZ, 8@<<JH"P4@>>Z, F4FH,<Z; ^:,8HD@<@H@DZ, 8@>&,6,DZ,
F4FH,<Z @F&,V,>4b, &8:`R"b 2"<,>J ^:,8HD@:"<B; @$F:J04&">4, ^:,8HD4R,F84N
D@2,H@8 4 D@2,H@8 9%E, @$,FB,R,>4, D,2,D&>@(@ ^>,D(@F>"$0,>4b 2":@& @$D"$@H84
*">>ZN, 8@<>"H F&b24, :4LH@& 4 F4FH,< $,2@B"F>@FH4; @$F:J04&">4, *Z<@J:@&4H,:,6
4 B@0"D>ZN F4(>":42"H@D@&, F4FH,< B@0"D>@6 F4(>":42"P44, F4FH,< $,2@B"F>@FH4,
:"<B @F&,V,>4b &ZN@*@&, BD4$@D@& 4 8@>HD@:\>@-42<,D4H,:\>@6 "BB"D"HJDZ 4

@F&,H4H,:\>@(@ @$@DJ*@&">4b. %F, D"$@HZ B@ @$F:J04&">4` ^:,8HD@@$@DJ*@&">4b
&ZB@:>b`HFb &>,T>4< B@*Db*R48@<, 8@H@DZ6 BD,*@FH"&:b,H FB,P4":4FH@& 4

$"2@&Z, 4>FHDJ<,>HZ 4 BD4$@DZ, " ?D(">42"P4b ?$X,*4>,>>ZN ="P46 @$,FB,R4&",H
&F, @FH":\>Z, <"H,D4":Z 4 BD4>"*:,0>@FH4, >,@$N@*4<Z, *:b @$F:J04&">4b

^:,8HD@BD4$@D@&;
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

46



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

vi) ^8FB:J"H"P4b 4 @$F:J04&">4, :4LH@& (2 776 700*@::. ES!). ]H4 JF:J(4

BD,*@FH"&:b`HFb >" 8@>HD"8H>@6 @F>@&,. 3FBD"T4&",<Z, "FF4(>@&">4b

BD,*JF<"HD4&"`HFb *:b B@8DZH4b D"FN@*@& B@ &F,< &4*"< H,8JV,(@ @$F:J04&">4b

4 D,<@>H",8@>HD@:b, @H:"*84 4 @$,FB,R,>4b $,2@B"F>@(@ LJ>8P4@>4D@&">4b :4LH@&,
^F8":"H@D@&, B@RH@&ZN 8@>&,6,D@& 4 8JN@>>ZN :4LH@& &@ &F,< 8@<B:,8F,. % ^H@6
FH"H\, BD,*JF<@HD,>Z D"FN@*Z >" @B:"HJ JF:J( *&JN H,N>48@& B@ @$F:J04&">4`

:4LH@&, >"N@*bV4NFb >" *,0JDFH&, & H,R,>4, D"$@R,(@ *>b, 4 H,N>48@&,
BD4$Z&"`V4N B@ &Z2@&J & H,R,>4, *&JN R"F@& & >,D"$@R,, &D,<b *:b JFHD">,>4b

:`$ZN BD@$:,< 4:4 >,B@:"*@8 & D"$@H, :4LH@&/^F8":"H@D@&. 1" FR,H ^H4N FD,*FH&
$J*JH B@8DZ&"H\Fb D"FN@*Z >" @B:"HJ JF:J( D"$@H>48@&, @$F:J04&"`V4N :4LHZ &
2*">44 ',>,D":\>@6 !FF"<$:,4, 2*">4bN *:b BD@&,*,>4b 8@>L,D,>P46 4 (DJ2@&Z,
:4LHZ;

vii) JF:J(4 B@ J$@D8, B@<,V,>46 (14 228 400*@::. ES!). 1" FR,H ^H4N FD,*FH& $J*JH
B@8DZ&"H\Fb D"FN@*Z B@ @B:"H, JF:J( &F,N *>,&>ZN 4 >@R>ZN J$@DV48@&, J$@D8,
@$V,FH&,>>ZN B@<,V,>46 & *>,&>@, &D,<b, HJ":,H@& 4 B@<,V,>46 F @(D">4R,>>Z<
*@FHJB@<, " H"80, J$@D8, & >@R>@, &D,<b, J$@D8, F 4FB@:\2@&">4,< <@`V4N FD,*FH&,
J$@D8, BZ:,F@F@<, >"H4D8,, <ZH\` @8@> 4 FH,8@: &@ &F,N B@<,V,>4bN & 8@<B:,8F,.
]H4 JF:J(4 H"80, &8:`R"`H J$@D8J *@D@0,8, $"FF,6>@& 4 >"DJ0>@6 H,DD4H@D44 4
J$@D8J B@F:, *@0*,6 4 BD@H,R,8, J$@D8J F>,(" 4 R4FH8J $"FF,6>@&. %F, JF:J(4 B@
J$@D8, @$,FB,R4&"`HFb &>,T>4< B@*Db*R48@<, 8@H@D@<J BD@42&@*bHFb

L48F4D@&">>Z, B"JT":\>Z, B:"H,04 2" JF:J(4 B@ J$@D8,, &8:`R"b BD,*@FH"&:,>4,
&F,(@ @$@DJ*@&">4b B@ J$@D8,;

b) 8@<<J>":\>Z, JF:J(4 (21 677 400*@::. ES!). E<,H" B@ ^H@6 FH"H\, BD4&@*4HFb F@
F:,*J`V,6 D"2$4&8@6: ^:,8HD@F>"$0,>4, (10 273 500*@::. ES!); B"D@&@, @H@B:,>4,
(10 300 000*@::. ES!); &@*@F>"$0,>4, (1 076 800*@::. ES!); 4 BD@R4, 8@<<J>":\>Z,
JF:J(4 (27 100*@::. ES!). 1"B:">4D@&">>Z, D"FN@*Z @F>@&Z&"`HFb >" FD,*>4N

B@8"2"H,:bN B@HD,$:,>4b 2" BD,*Z*JV4, B,D4@*Z 4 @HD"0"`H F@8D"V,>4, D"FN@*@& >"

1 017 000*@::. ES! & D,2J:\H"H, BD4>bHZN <,D B@ ^>,D(@F$,D,0,>4`;

c) F&b2\ (4 351 400*@::. ES!). 3FBD"T4&",<Z, "FF4(>@&">4b &8:`R"`H: a) F<,H>Z,
D"FN@*Z >" B@RH@&Z, @B,D"P44 (2 109 400*@::. ES!), 8@H@DZ, @BD,*,:,>Z F JR,H@<

>Z>,T>4N B@RH@&ZN H"D4L@& & E@,*4>,>>ZN SH"H"N !<,D484 $,2 JR,H" &@2<@0>ZN

B@&ZT,>46 H"D4L@& & 2000-2001(@*"N. 3FBD"T4&",<Z, B@ ^H@6 8"H,(@D44 "FF4(>@&">4b
H"80, &8:`R"`H D"FN@*Z, F&b2">>Z, F 2"8JB8@6 BD4>"*:,0>@FH,6, "D,>*@6 4

H,N>4R,F84< @$F:J04&">4,< B@RH@&@(@ @$@DJ*@&">4b 4 @$@DJ*@&">4b @$D"$@H84

*4B:@<"H4R,F8@6 B@RHZ; 4 b) F<,H>Z, D"FN@*Z & D"2<,D, 2 242 000*@::. ES! >"

*4B:@<"H4R,F8J` B@RHJ.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.80 3FBD"T4&",<Z, "FF4(>@&">4b (803 400*@::. ES!) BD,*>"2>"R,>Z *:b BD4@$D,H,>4b

8@<B"8H>ZN FH,::"0,6 *:b B,D,<,V,>4b "DN4&@& (500 000*@::. ES!); 2"<,>Z

"&H@<"H424D@&">>ZN D"$@R4N FH">P46 4 8@>H@DF8@6 <,$,:4 (243 400*@::. ES!);
FB,P4":\>@(@ @$@DJ*@&">4b, >,@$N@*4<@(@ *:b @$F:J04&">4b F"*@&, H,DD4H@D44 4 2*">46,
H"8@(@, 8"8 &ZF@8@^LL,8H4&>Z, BZ:,F@FZ, BZ:,F@FZ *:b FJN@6 J$@D84, B"D@&@, 4 &@*b>@,
<@`V,, @$@DJ*@&">4, &ZF@8@(@ *"&:,>4b, N@:@*4:\>484 *:b B@<,V,>46 @H*ZN" DJ8@&@*bV4N
F@HDJ*>48@&, :,*@(,>,D"H@DZ 4 ^:,8HD@>>@, H,FH@&@,, H,D<@(D"L4R,F8@, 4 D,(4FHD4DJ`V,,
@$@DJ*@&">4, (60 000*@::. ES!).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7. %,*,>4,%,*,>4, "DN4&@&"DN4&@& 44 *@8J<,>H"P4b*@8J<,>H"P4b

G"$:4P" 27D.19
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 129,3 2 844,3 (182,3) (6,4) 2 662,0 137,2 2 799,2

AD@R4, D"FN@*Z B@ B,DF@>":J 1,6 32,5 (17,2) (52,9) 15,3 0,7 16,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 28,2 — 98,3 — 98,3 4,8 103,1

A@,2*84 7,9 6,1 — — 6,1 0,3 6,4

IF:J(4 B@ 8@>HD"8H"< 298,5 434,8 52,0 11,9 486,8 23,6 510,4

?$V4, @B,D"H4&>Z, D"FN@*Z — 42,0 (42,0) (100,0) — — —

AD4>"*:,0>@FH4 4 <"H,D4":Z 8,6 8,4 3,6 42,8 12,0 0,6 12,6

;,$,:\ 4 @$@DJ*@&">4, 59,2 118,6 — — 118,6 5,6 124,2

3H@(@3H@(@ 3 533,3 3 486,7 (87,6) (2,5) 3 399,1 172,8 3 571,9

G"$:4P" 27D.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E,8P4b &,*,>4b "DN4&@&
4 *@8J<,>H"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 4 4 — — — — 4 4

3H@(@3H@(@ 5 5 — — — — 5 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 16 14 — — — — 16 14

3H@(@3H@(@ 16 14 — — — — 16 14

%F,(@%F,(@ 21 19 — — — — 21 19

27D.81 ),bH,:\>@FH\ & D"<8"N ^H@(@ ^:,<,>H" B@*BD@(D"<<Z 24.4 («%FB@<@("H,:\>@, @$F:J04&">4,»)
FD,*>,FD@R>@(@ B:">" @FJV,FH&:b,HFb E,8P4,6 &,*,>4b "DN4&@& 4 *@8J<,>H"P44 E:J0$Z

8@<<,DR,F84N @B,D"P46. #@:,, T4D@8@, BD4<,>,>4, ^:,8HD@>>ZN >@F4H,:,6 & ?D(">42"P44
?$X,*4>,>>ZN ="P46 BD4&,:@ 8 @$D"2@&">4` D"2:4R>@(@ D@*" "DN4&>ZN <"H,D4":@& 4 $"2

*">>ZN, H,8FH@&ZN L"6:@&, ^:,8HD@>>@6 B@RHZ 4 F@@$V,>46 4 4>@6 H,8FH@&@6 4:4 P4LD@&@6
4>L@D<"P44. ]H@ B@D@0*",H BD@$:,<Z & 4FB@:\2@&">44 HD"*4P4@>>ZN <,H@*@& F@2*">4b,
@$D"$@H84 4 ND">,>4b "DN4&@&. % *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& E:J0$" $J*,H
BD@*@:0"H\ @$,FB,R4&"H\ F4FH,<J ND">,>4b 4>L@D<"P44 & ^:,8HD@>>@6 L@D<, *:b

B@*D"2*,:,>46 E,8D,H"D4"H" 4 D"2D"$"HZ&"H\ B@:4H48J *@:(@FD@R>@(@ ND">,>4b P4LD@&@6

4>L@D<"P44.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

27D.82 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& E,8P4b $J*,H J*,:bH\ @F>@&>@, &>4<">4, F:,*J`V,6
*,bH,:\>@FH4: a) D"2D"$@H8, B@:4H484 4 DJ8@&@*bV4N BD4>P4B@& *:b @$F:J04&">4b 4

ND">,>4b "DN4&>ZN <"H,D4":@& E,8D,H"D4"H", & H@< R4F:, & ^:,8HD@>>@6 L@D<,;
b) F@&,DT,>FH&@&">4` ND">,>4b *@8J<,>H"P44 & ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b
^LL,8H4&>@, 4FB@:\2@&">4, 4>L@D<"P4@>>@6 H,N>@:@(44; c) D"FT4D,>4` 4 B@**,D08,

4FB@:\2@&">4b "DN4&@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & 4FF:,*@&"H,:\F84N P,:bN F

JR,H@< 4>H,D,F@& F@ND">,>4b $,2@B"F>@FH4 4 F">8P4@>4D@&">>@(@ *@FHJB"; 4 d) JR"FH4` &

FHD"H,(4R,F8@< B:">4D@&">44 4>L@D<"P4@>>@6 *,bH,:\>@FH4 >" JD@&>, &F,6 ?D(">42"P44.
E:J0$" $J*,H H"80, @$,FB,R4&"H\ DJ8@&@*FH&@ C"$@R,6 (DJBB@6 @$V,(@ @$F:J04&">4b B@

&,*,>4` "DN4&@& 4 *@8J<,>H"P44 & &@BD@F"N D"2D"$@H84 B:">" *,6FH&46 4 8@>8D,H>ZN

BD@,8H>ZN BD,*:@0,>46, 8"F"`V4NFb F@2*">4b 3FF:,*@&"H,:\F8@(@ P,>HD" ,*4>@(@

@$F:J04&">4b "DN4&>ZN <"H,D4":@&, ^:,8HD@>>@(@ @$<,>" 4>L@D<"P4,6 @ F@(:"F@&">>@6
B@:4H48, 4 BD@P,*JD"N 4 BD@,8H" D"FF,8D,R4&">4b "DN4&@&. ;,D@BD4bH4b & D"<8"N ^H@6
B@*BD@(D"<<Z @D4,>H4D@&">Z >" (@FJ*"DFH&"-R:,>Z, & H@< R4F:, 4N B@FH@b>>Z,

BD,*FH"&4H,:\FH&", B@*D"2*,:,>4b F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"2:4R>Z,
<,0BD"&4H,:\FH&,>>Z, 4 ^8FB,DH>Z, @D(">42"P44, >,BD"&4H,:\FH&,>>Z, @D(">42"P44,
JR,$>Z, 2"&,*,>4b 4 @D(">Z B,R"H4.

;,D@BD4bH4b;,D@BD4bH4b

27D.83 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

a) F4FH,<Z "DN4&>@6 4>L@D<"P44. %>,*D,>4, BD@(D"<<>ZN BD4:@0,>46 ND">,>4b

*@8J<,>H"P44 & B@*D"2*,:,>4bN E,8D,H"D4"H"; @8"2">4, 8@>FJ:\H"H4&>@6 B@**,D084
B@*D"2*,:,>4b< E,8D,H"D4"H" & @H>@T,>44 F4FH,< "DN4&>@6 4>L@D<"P44, &8:`R"b
BD@(D"<<Z B@*(@H@&84 8"*D@& 4 @$JR,>4b; D"2D"$@H8" B@:4H484 4 DJ8@&@*bV4N

BD4>P4B@& & F&b24 F F@ND">,>4,< *@8J<,>H"P44 & ^:,8HD@>>@6 L@D<, 4 @$,FB,R,>4b

*@FHJB" 8 >,6; @8"2">4, H,N>4R,F8@6 B@**,D084 E,8P44, &8:`R"b "*<4>4FHD4D@&">4,
9%E, "*<4>4FHD4D@&">4, $"2 *">>ZN, B@**,D08J BD4:@0,>46, 2"8JB8J 4 @$F:J04&">4,
"BB"D"H>ZN/BD@(D"<<>ZN FD,*FH&;

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999(@*Z
(@P,>@R>Z, *">>Z,)

2000-2001(@*Z
(@P,>@R>Z, *">>Z,)

#D4L4>(4 4 *,<@>FHD"P44 15 76 75

!>":42 F4FH,< ND">,>4b *@8J<,>H"P44 E,8D,H"D4"H" 5 15 20

?H:"*8" 4 B@**,D08" F4FH,< >" <,FH"N 1 20 30

I*@&:,H&@D,>4, &>JHD,>>4N 4 &>,T>4N 2"BD@F@&
>" @8"2">4, H,N>4R,F8@6 B@<@V4 270 2 010 2 000

)@8:"*Z 4 8D"H8"b 4>L@D<"P4b B@ 4FF:,*@&">4b<
& @$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46 6 4 8

b) P,>HD "DN4&@& 4 *@8J<,>H"P44.E@FH"&:,>4, D"FB4F">46 B,D,&@*" & D,2,D&>@, ND">4:4V,
4 B,D,&@* "DN4&>ZN <"H,D4":@& 42 B@*D"2*,:,>46 E,8D,H"D4"H"; H,N>4R,F8@,

@$F:J04&">4, 4 <,N">42<Z ND">,>4b "DN4&>ZN <"H,D4":@& & "DN4&>@< P,>HD, 4

8@<<,DR,F84N ND">4:4V"N; @$D"$@H8" "DN4&>ZN <"H,D4":@& *:b P,:,6 @$,FB,R,>4b
^LL,8H4&>@FH4 4 B@4F8" 4>L@D<"P44; F@*,6FH&4, 4FB@:\2@&">4` <"H,D4":@& *:b

&>JHD,>>4N 4 &>,T>4N 4FF:,*@&">46; "*<4>4FHD4D@&">4, *@FHJB" 4 ">":42 &@BD@F@&
D"FF,8D,R4&">4b "DN4&@&.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999(@*Z
(@P,>@R>Z, *">>Z,)

2000-2001(@*Z
(@P,>@R>Z, *">>Z,)

MD">,>4, <48D@L4:\<@& 509 300 —

A@FHJB:,>4b (:4>,6>Z, LJHZ) 4 345 7 500 5 500

I>4RH@0,>4, (:4>,6>Z, LJHZ) 6 235 7 000 5 000

7@:4R,FH&@ 2"BD@F@& >" BD,*@FH"&:,>4, FBD"&@R>@6
4>L@D<"P44 12 020 7 000 5 250

7@:4R,FH&@ &Z*">>ZN 8@B46 (FHD">4PZ) 38 700 17 000 12 750

?$X,< @$D"$@H">>ZN "DN4&>ZN <"H,D4":@&
(:4>,6>Z, LJHZ) — 2 135 1 600

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.84 E<,H>Z, "FF4(>@&">4b (2 662 000*@::. ES!) BD,*>"2>"R,>Z *:b L4>">F4D@&">4b BbH\

*@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>" *@:0>@FH\ E-5,*&, *@:0>@FH4 E-44 *&, *@:0>@FH4
E-3) 4 14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z). AD,*:"(",HFb
:48&4*4D@&"H\ *&, *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & D,2J:\H"H,
&>,*D,>4b >@&@6 P4LD@&@6 H,N>@:@(44 @$D"$@H84 "DN4&>ZN <"H,D4":@&. G"80, BD,*:"(",HFb
D,8:"FF4L4P4D@&"H\ @*>J *@:0>@FH\ E-3 *@ JD@&>b E-4 *:b DJ8@&@*4H,:b B@*D"2*,:,>4b
F4FH,< "DN4&>@6 4>L@D<"P44.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.85 E<,H>Z, "FF4(>@&">4b & D"2<,D, 15 300*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 17 200*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F JF:J("<4
@$V,(@ B,DF@>":" &D,<,>>@(@ >"2>"R,>4b,BD4&:,8",<@(@ & B,D4@*Z B48@&@6 >"(DJ284 & F&b24
F @FJV,FH&:,>4,< BD@,8H@& B,D,&@*" 4>L@D<"P44 & (D"L4R,F846 L@D<"H 4 BD@,8H"<4

&>,*D,>4b BD@(D"<<>@(@ @$,FB,R,>4b JR,H" P,>>ZN "DN4&>ZN <"H,D4":@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27D.86 E<,H>Z, "FF4(>@&">4b (98 300*@::. ES!) BD,*>"2>"R,>Z *:b @B:"HZ JF:J( 8@>F":H4>(@&@6
@D(">42"P44 & F&b24 F D"2D"$@H8@6 (,>,D":\>@(@ FHD"H,(4R,F8@(@ B:">" &>,*D,>4b

&F,@$X,<:`V,6 F4FH,<Z ND">,>4b "DN4&>ZN <"H,D4":@& & P4LD@&@6 L@D<, & O,>HD":\>ZN

JRD,0*,>4bN 4 @H*,:,>4bN 2" BD,*,:"<4 O,>HD":\>ZN JRD,0*,>46.

A@,2*84A@,2*84

27D.87 3FBD"T4&",<Z, "FF4(>@&">4b (6100*@::. ES!) BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@& & F&b24
F B@,2*8"<4 F@HDJ*>48@& *:b JR"FH4b & >"P4@>":\>ZN 4 <,0*J>"D@*>ZN F@&,V">4bN

FB,P4":4FH@& B@ &@BD@F"< &,*,>4b "DN4&@& 4 JBD"&:,>4b 4>L@D<"P4,6 4 *:b

8@>FJ:\H4D@&">4b @H*,:,>46 2" BD,*,:"<4 O,>HD":\>ZN JRD,0*,>46 & P,:bN @$,FB,R,>4b

F@$:`*,>4b BD"&4: ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @H>@T,>44 *@FHJB" 8 4>L@D<"P44

4 ,, ND">,>4b.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.88 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 486 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"
52 000*@::. ES!, F&b2">Z F a) JF:J("<4 B@ @$D"$@H8, *">>ZN (88 500*@::. ES!), H"84<4,
8"8 B@**,D08" BD@(D"<<>@(@ @$,FB,R,>4b JR,H" "DN4&>ZN<"H,D4":@&; D"2D"$@H8@6 FHD"H,(44
4 D,8@<,>*"P44 & @H>@T,>44 "BB"D"H>@-BD@(D"<<>ZN 8@<B:,8F@& *@:(@FD@R>@(@ ND">,>4b
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

"DN4&>ZN <"H,D4":@& & ^:,8HD@>>@6 L@D<,, &8:`R"b <J:\H4<,*46>Z, *@8J<,>HZ 4

<"H,D4":Z, B@*(@H"&:4&",<Z, F B@<@V\` ^:,8HD@>>ZN F4FH,< JBD"&:,>4b 4>L@D<"P4,6;
B,D,&@*" "DN4&>ZN <"H,D4":@&, ND">4<ZN & FH">*"DH>ZN ^:,8HD@>>ZN 4 @BH4R,F84N

L@D<"H"N, & FH">*"DH>Z6 P4LD@&@6 L@D<"H; b) *DJ(4<4 FB,P4":\>Z<4 JF:J("<4 (398 300*@::.
ES!), F&b2">>Z<4 F @BD,*,:,>>Z<4 "DN4&>Z<4 LJ>8P4b<4, &8:`R"b @$D"$@H8J "DN4&>ZN
<"H,D4":@&, 8@<<,DR,F8@, ND">,>4, <"H,D4":@& 4 @$D"$@H8J 42@$D"0,>46. A,D,N@* 8

4FB@:\2@&">4` 8@<<,DR,F84N ND">4:4V<"H,D4":@& b&:b,HFb F:,*FH&4,< BD4:"(",<ZN JF4:46

*:b 42ZF8">4b <,>,, *@D@(@FH@bV4N ":\H,D>"H4&>ZN &"D4">H@& ND">,>4b B@<4<@ "D,>*Z

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 FB,P4":\>ZN B@<,V,>46 BD4 F@ND">,>44 & H@ 0, &D,<b

BD4,<:,<@(@ JD@&>b @$V,(@ @$F:J04&">4b.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27D.89 E<,H>Z, "FF4(>@&">4b & D"2<,D, 12 000*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" 4FB@:\2@&">4, FB,P4":\>ZN >@F4H,:,6 *:b ND">,>4b "DN4&>ZN *@8J<,>H@& 4 <"H,D4":@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.90 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 118 600*@::. ES! BD,*>"2>"R,>Z *:b 2"8JB84

FH,::"0,6 4 *DJ(@(@ @$@DJ*@&">4b & >@&ZN "DN4&>ZN B@<,V,>4bN, " H"80, 2"<,>Z 4

@$>@&:,>4b FJV,FH&J`V,(@ @$@DJ*@&">4b @$D"$@H84 *">>ZN 4 "&H@<"H42"P44

BD@42&@*FH&,>>ZN @B,D"P46. 7D@<, H@(@, B@HD,$J,HFb @$@DJ*@&">4, *:b *":\>,6T,(@ $@:,,
T4D@8@(@ 4FB@:\2@&">4b H,N>@:@(44 ND">,>4b 4>L@D<"P44 >" @BH4R,F84N *4F8"N & @$:"FH4

@$D"$@H84 "DN4&>ZN <"H,D4":@& 4 *@8J<,>H@&.

G"$:4P" 27D.21
7D"H8@,7D"H8@, @B4F">4,@B4F">4, B@F:,*J`V4NB@F:,*J`V4N <,D<,D B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4` F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46

@D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@ >"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 88@@<<44HH,,HH"" BB@@ ""**<<44>>44FFHHDD""HH44&&>>ZZ<<

44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/50/7)

C,8@<,>*J,HFb BD4:"("H\ JF4:4b & P,:bN D"2D"$@H84

*@:(@FD@R>@6 B@:4H484 & @H>@T,>44 ND">,>4b

"DN4&>ZN <"H,D4":@& & ?D(">42"P44 ?$X,*4>,>>ZN

="P46, & D"<8"N 8@H@D@6 *@:0>Z & B@:>@6 <,D,
JR4HZ&"H\Fb H,8JV4, 4 $J*JV4, B@HD,$>@FH4

?D(">42"P44, &8:`R"b B@HD,$>@FH4, F&b2">>Z, F
@B,D"P4b<4 B@ B@**,D0">4` <4D", 4 8@H@D"b
*@:0>" @B4D"H\Fb >" BD,4<JV,FH&", @$JF:@&:,>>Z,
BD@42&@*4<Z<4 ?D(">42"P4,6

8"B4H":@&:@0,>4b<4 & >@&Z, H,N>4R,F84, FD,*FH&"

(BJ>8H VIII.51).

]H4 D,8@<,>*"P44 $Z:4 JRH,>Z BD4 B@*(@H@&8,

BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >"

2000-2001(@*Z.

=,@$N@*4<@ D"2D"$@H"H\ F4FH,<J *:b @BD,*,:,>4b

FBD"&,*:4&@6 *@:4 &@2<,V",<ZN D"FN@*@& B@

D"2<,V,>4` F@HDJ*>48@& >" *@:0>@FHbN,
F&b2">>ZN F &>,$`*0,H>@6 *,bH,:\>@FH\`

(BJ>8H VIII.26).

]H@H &@BD@F & >"FH@bV,, &D,<b D"FF<"HD4&",HFb &

D"<8"N $@:,, T4D@8@(@ &@BD@F" @ D"2D"$@H8,

F4FH,<Z &@2<,V,>4b D"FN@*@&. 7@>8D,H>Z,
BD,*:@0,>4b $J*JH BD,*FH"&:,>Z ',>,D":\>@6

!FF"<$:,, & @H*,:\>@< *@8:"*,.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

=,@$N@*4<@ BD@42&,FH4 @$2@D *@:(@FD@R>@6

B@HD,$>@FH4 & 8">":"N 2&J8@&@6/P4LD@&@6 F&b24
(1OE) (BJ>8H VIII.40).

ED,*FH&", JH&,D0*,>>Z, & $`*0,H, >"
1998-1999(@*Z, BD,*>"2>"R"`HFb *:b "D,>*Z
<,0*J>"D@*>ZN F8@D@FH>ZN P4LD@&ZN 8">":@&

F&b24 *:b B,D4L,D46>ZN @H*,:,>46. ?*>"8@ @*4>
8">": 1OE &F, ,V, 4FB@:\2J,HFb &

H,:,8@<<J>48"P4@>>@6 F,H4 ?D(">42"P44

?$X,*4>,>>ZN ="P46. ]H@H 8">": F&b24
LJ>8P4@>4DJ,H <,0*J O,>HD":\>Z<4

JRD,0*,>4b<4 4 ]7!. E F@(:"F4b BD"&4H,:\FH&"
BD4>4<"`V,6 FHD">Z & 1999(@*J @> $J*,H
2"<,>,> >"2,<>@6 FH">P4,6 FBJH>48@&@6 F&b24

?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

!**4F-!$,$,.

% F&b24 F H,<, RH@ R,HZD, ^H"0" 42 BbH4 & 2*">44
_=3G!C 2">bHZ ),B"DH"<,>H@< B@ @B,D"P4b< B@

B@**,D0">4` <4D", D,8@<,>*J,HFb BD,*FH"&4H\
4>L@D<"P4` F J8"2">4,< H@(@, 8"8"b R"FH\ 42 ^H4N
FD,*FH& *@:0>" L4>">F4D@&"H\Fb R,D,2

&FB@<@("H,:\>Z6 FR,H *:b @B,D"P46 B@

B@**,D0">4` <4D" (BJ>8H VIII.49).

1" FR,H FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b

@B,D"P46 B@ B@**,D0">4` <4D" *@:0>Z

B@8DZ&"H\Fb @$V4, (@*@&Z, D"FN@*Z & D"2<,D,

783 300*@::. ES!, &8:`R"b F:,*J`V4,:
a) 539 700*@::. ES! >" "D,>*J B@<,V,>46;
b) 43 600*@::. ES! 2" ^:,8HD@^>,D(4`; 4
c) 200 000*@::. ES! >" @$V4, D,<@>H>@-

^8FB:J"H"P4@>>Z, D"FN@*Z.

=,@$N@*4<@ BD4:"("H\ JF4:4b & P,:bN F@8D"V,>4b

B@HD,$:,>4b &@*Z, ^:,8HD4R,FH&", B"D" 4 D"FN@*@&
>" *DJ(4, 8@<<J>":\>Z, JF:J(4 (BJ>8H VIII.50).

#:"(@*"Db BD4>bH4` Db*" <,D B@ F@8D"V,>4`

D"FN@*@& $Z:4 F^8@>@<:,>Z FD,*FH&" B@ FH"H\b<

D,<@>H>@-^8FB:J"H"P4@>>ZN D"FN@*@& 4 D"FN@*@&
>" 8@<<J>":\>Z, JF:J(4. ]H@ >"T:@ @HD"0,>4, &
BD,*:@0,>4bN B@ $`*0,HJ >" *&JN(@*4R>Z6

B,D4@* 2000-2001(@*@&.

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7, (:"&" II, R"FH\ VIII)

7@<4H,H D,8@<,>*@&": D"2D"$@H"H\ 8D4H,D44 *:b

@BD,*,:,>4b B@HD,$>@FH,6 4 D"FN@*@&, F&b2">>ZN F
4>LD"FHDJ8HJD@6 9%E (BJ>8H VIII.27).

% >"FH@bV,, &D,<b &>,*Db,HFb F4FH,<"

&@2<,V,>4b D"FN@*@&, 8@H@D"b B@2&@:4H
@BD,*,:bH\ "$@>,>HF8J` >"(DJ28J B@

*,B"DH"<,>H"</JBD"&:,>4b<. K"8H4R,F84, *">>Z,
@$ 4FB@:\2@&">44 9%E <@(JH 2"H,< F:J04H\

@F>@&@6 *:b &2ZF8">4b B:"HZ 2" 4FB@:\2@&">4,

4>LD"FHDJ8HJDZ 4 $J*JH ("D">H4D@&"H\ $@:,,

D,":\>@, 4 FBD"&,*:4&@, &@2<,V,>4, D"FN@*@&.
7D4H,D44 *:b @BD,*,:,>4b B@HD,$>@FH,6 4

D"FN@*@&, F&b2">>ZN F 4>LD"FHDJ8HJD@6 9%E,
@BD,*,:b`HFb & D"<8"N BD@&@*4<@(@ & >"FH@bV,,

&D,<b 4FF:,*@&">4b B@ &@BD@F"< &@2<,V,>4b

D"FN@*@&.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4H,H D,8@<,>*@&": BD@&,FH4 @$2@D FHDJ8HJD

3;3E 4 4>L@D<"P4@>>@-H,N>4R,F84N F:J0$ >"
BD,*<,H 4N &@2<@0>@(@ B,D,F<@HD" & P,:bN

F@2*">4b @*>@(@ @D(">42"P4@>>@(@ B@*D"2*,:,>4b.
7D@<, H@(@, 7@<4H,H &ZF8"2": <>,>4,, RH@
@$X,*4>,>4, ^H4N *&JN B@*BD@(D"<< *@:0>@

B@&ZF4H\ FH,B,>\ B@F:,*@&"H,:\>@FH4 BD4

D"2D"$@H8, B@:4H484, D"P4@>":424D@&"H\
*,bH,:\>@FH\ 4 J:JRT4H\ 8@@D*4>"P4`. 7@<4H,H
D,8@<,>*@&": F@2*"H\ P,:,&J` (DJBBJ B@

4>L@D<"P4@>>Z< H,N>@:@(4b< (BJ>8H VIII.78).

7"8 @H<,R":@F\ & *,FbH@< *@8:"*, ',>,D":\>@(@

F,8D,H"Db @ N@*, D"$@HZ B@ 3;3E, & >"FH@bV,,
&D,<b F *DJ(4<4 @D(">42"P4b<4, 4FB@:\2J`V4<4
3;3E, &,*JHFb B,D,(@&@DZ B@ @$V,6 H,N>4R,F8@6
^8FB:J"H"P44 F4FH,<Z. % F&,H, D,2J:\H"H@& ^H4N
B,D,(@&@D@&, 8@H@DZ, $J*JH BD,*FH"&:,>Z
7@>FH4HJP4@>>@<J 8@<4H,HJ, ?D(">42"P4b
&,D>,HFb 8 D"FF<@HD,>4` *">>@(@ &@BD@F".

7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2": <>,>4,, RH@, F
JR,H@< 2"&,DT,>4b ^H"B" D"2D"$@H84 3;3E,
LJ>8P44 3;3E F:,*J,H @$X,*4>4H\ F LJ>8P4b<4

4>L@D<"P4@>>@-H,N>4R,F84N F:J0$. % ^H@6 F&b24
7@<4H,H @H<,H4:, RH@ & BJ>8H, 154 F&@,(@ *@8:"*" @
D"$@H, ?D(">42"P44 ',>,D":\>Z6 F,8D,H"D\

F@@$V4:, RH@ $Z: D"2D"$@H"> 4 &>,*D,>
FHD"H,(4R,F846 B:">, 8"F"`V46Fb H,N>4R,F84N
FD,*FH&. 7@<4H,H >, >"T,: B@*H&,D0*,>46 ^H@<J &
BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< (BJ>8H
VIII.79).

E,6R"F, B@F:, D,@D(">42"P44 *,bH,:\>@FH4 ?H*,:"
4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b
(?3G?) 4 >"2>"R,>4b >@&@(@ *4D,8H@D",
*,bH,:\>@FH\ B@ &>,*D,>4` H"8@(@ B:">"

&@2@$>@&:b,HFb. AD,0*, &F,(@ $J*,H BD@&,*,>
B@:>Z6 JR,H 4<,`V,6Fb 4>LD"FHDJ8HJDZ, F4FH,<
4 FB,P4":4FH@&, " H"80, B:">@& &F,N
B@*D"2*,:,>46 >" $J*JV,, F P,:\` @BD,*,:,>4b

B@HD,$>@FH,6, L"8H4R,F84N &@2<@0>@FH,6 B@
*@FH40,>4` P,:4, B@H,>P4":" 4 &@2<@0>ZN
<,D@BD4bH46, 8@H@DZ, <@(JH $ZH\ D,":42@&">Z &@
&F,N JBD"&:,>4bN 4 *,B"DH"<,>H"N F P,:\`

*@FH40,>4b ^8@>@<44 <"FTH"$". A@<4<@ ^H@(@,
F:,*J,H BD@&,FH4 >@&J` @P,>8J &F,N B@HD,$>@FH,6

& @$:"FH4 H,:,8@<<J>48"P46.

7@>FJ:\H"H4&>Z6 8@<4H,H BD@F4: ',>,D":\>@(@

F,8D,H"Db @$,FB,R4&"H\, RH@$Z *:b D"$@HZ &
4>L@D<"P4@>>@-H,N>4R,F84N F:J0$"N ?D(">42"P44
>"2>"R":4F\ 8&":4L4P4D@&">>Z, F@HDJ*>484, 4 &
^H4N P,:bN BD@F4: BD@&,FH4 HV"H,:\>Z6 ">":42

JD@&>b B@*(@H@&84 B,DF@>":", 2">4<"`V,(@Fb
@8"2">4,< JF:J( & ^H@6 @$:"FH4. 7@<4H,H @$D"H4:Fb
F BD@F\$@6 @ H@<, RH@$Z F@@H&,HFH&J`V"b @P,>8"
$Z:" BD@&,*,>" P,:,&@6 (DJBB@6, F@2*"H\ 8@H@DJ`
D,8@<,>*@&":@F\ & BJ>8H, VIII.96 (BJ>8H VIII.80).

=@&Z6 *4D,8H@D $Z: >"2>"R,> >" *@:0>@FH\

1 <"DH" 1999(@*". A@ HD,< *DJ(4< FH"DT4<
*@:0>@FHb< 8:"FF" )-1 (F B,D,F<@HD,>>Z<4
*@:0>@FH>Z<4 LJ>8P4b<4) @BJ$:48@&">Z
@$Xb&:,>4b, 4N 2"B@:>,>4, $J*,H BD@&@*4H\Fb F
JR,H@< *@:0>@FH>ZN LJ>8P46, &8:`R"b
*,bH,:\>@FH\, F&b2">>J` F @BD,*,:,>4,<
@$V,F4FH,<>ZN FH">*"DH@& 4 B@:4H484.

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: 4>L@D<4D@&"> @

TH"H>@< D"FB4F">44 8@>FJ:\H"P4@>>@-FBD"&@R>@6
F:J0$Z 4 &ZF8"2": F@<>,>4b & ^LL,8H4&>@FH4

H"8@(@ B@Db*8", BD4 8@H@D@< B,DF@>": *:b
8@>FJ:\H"P4@>>@-FBD"&@R>@6 F:J0$Z
BD,*@FH"&:b,HFb ;,0*J>"D@*>Z< &ZR4F:4H,:\>Z<

P,>HD@< (;%O) (BJ>8H VIII.89).

E <"b 1998(@*" 8@>FJ:\H"P4@>>@-FBD"&@R>@,
@$F:J04&">4, @FJV,FH&:b,HFb >" 8@>HD"8H>@6

@F>@&, FB,P4":424D@&">>@6 L4D<@6. ;%O & ^H@6
*,bH,:\>@FH4 $@:\T, >, JR"FH&J,H.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: 4>L@D<4D@&"> @

H@<, RH@ & F@@H&,HFH&44 F @HD"F:,&Z< FH">*"DH@< >"
@*>@(@ F@HDJ*>48" 8@>FJ:\H"P4@>>@-FBD"&@R>@6
F:J0$Z *@:0>@ BD4N@*4H\Fb 150B@:\2@&"H,:,6
B,DF@>":\>ZN 8@<B\`H,D@& (BJ>8H VIII.90).

E@ &D,<,>4 @BJ$:48@&">4b *@8:"*"

7@>FJ:\H"H4&>@(@ 8@<4H,H" 4>LD"FHDJ8HJD"

B@**,D084 B,DF@>":\>ZN 8@<B\`H,D@& $Z:"

FJV,FH&,>>@ J8D,B:,>". ):b @$,FB,R,>4b
8@>FJ:\H"P4@>>@-FBD"&@R>@(@ @$F:J04&">4b
BD4&:,R,> >@&Z6 B@*Db*R48, 8@H@DZ6 @8"2Z&",H
8DJ(:@FJH@R>J` B@**,D08J B@ H,:,L@>J, " H"80,
B@<@V\ >" <,FH"N & D"$@R,, &D,<b. A@<4<@ ^H@(@,
FH">*"DH42"P4b, BD@&@*4<"b F B@<@V\`
BD@(D"<<>ZN FD,*FH& P,>HD":42@&">>@(@

JBD"&:,>4b, B@2&@:4:" FJV,FH&,>>@ F@8D"H4H\
B@HD,$>@FH\ & B@F,V,>4bN F P,:\` JFHD">,>4b

BD@$:,< >" <,FH"N 4 B,D4@*4R,F8@(@ &>,F,>4b

42<,>,>46 & 8@>L4(JD"P4`. ?8"2">4, B@**,D084
B@:\2@&"H,:b< F,6R"F @$,FB,R4&",HFb >" @F>@&,

F@(:"T,>4b @$ JD@&>, @$F:J04&">4b,
2"8:`R",<@(@ <,0*J ?3G? 4 @H*,:\>Z<4

*,B"DH"<,>H"<4 4 JBD"&:,>4b<4.

7@<4H,H @H<,H4:, RH@ ,(@ @BZH B@8"2Z&",H, RH@
^H@6 @$:"FH4 *@ >"FH@bV,(@ &D,<,>4 BD4*"&":@F\

&H@D@FH,B,>>@, 2>"R,>4,, RH@ >,("H4&>@
F8"2Z&":@F\ >" BD@42&@*4H,:\>@FH4 HDJ*" 4

^LL,8H4&>@FH4 $@:\T@(@ R4F:" @FJV,FH&:b,<ZN

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 &4*@&

*,bH,:\>@FH4. A@^H@<J 7@<4H,H D,8@<,>*@&":
BD@&,FH4 J(:J$:,>>Z6 @$2@D >Z>,T>4N <,N">42<@&

4 BD@P,*JD @8"2">4b B@**,D084 B@:\2@&"H,:b< &@

&F,< E,8D,H"D4"H, (BJ>8H VIII.91).

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: 4>L@D<4D@&"> @

H@<, RH@ E@&,H B@ &>,*D,>4` >@&@6 H,N>484 $Z:
2"<,>,> 7@@D*4>"P4@>>Z< 8@<4H,H@< B@

4>L@D<"P4@>>Z< H,N>@:@(4b< (773G) (BJ>8H
VIII.92).

% F&b24 F <>@(@R4F:,>>Z<4 42<,>,>4b<4 &

&,DN>,< 2&,>, JBD"&:,>4b ?3G? *,bH,:\>@FH\

773G BD4@FH">@&4:"F\. %>@&\ >"2>"R,>>Z6
*4D,8H@D BD@&@*4H 8@>FJ:\H"P44 B@ F@FH"&J 4

8DJ(J &,*,>4b 773G, F H,< RH@$Z ,(@ R:,>F846
F@FH"& F@@H&,HFH&@&": ,(@ <">*"HJ 4 D@:4. %
@B4F">44 *@:0>@FH>ZN LJ>8P46, 8@H@D@, $Z:@
B@*(@H@&:,>@ *:b *@:0>@FH,6 8:"FF" )-1 B@F:,
D,@D(">42"P44 ?3G?, B@*R,D84&",HFb
P,>HD":\>"b D@:\ ?3G? & 8@@D*4>"P44

*":\>,6T4N <,D@BD4bH46 & @$:"FH4

4>L@D<"P4@>>ZN H,N>@:@(46, & H,F>@6
8@>FJ:\H"P44 F B@:\2@&"H,:b<4 4 F JR,H@<

8@>8D,H>ZN <,FH>ZN B@HD,$>@FH,6 4 BD@$:,<.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H @H<,H4:, RH@ @> >"*,,HFb,
RH@ 773G J*"FHFb @$,FB,R4H\ >"*:,0"V,, D"2&4H4,

>@&ZN 4>L@D<"P4@>>ZN F4FH,<, D"2D"$@H"H\
DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 FH">*"DH@&,
8"F"`V4NFb "BB"D"H>ZN 4 BD@(D"<<>ZN FD,*FH&, 4
>, *@BJF8"H\ 4FB@:\2@&">4b b&>@ >,

F8@@D*4>4D@&">>@(@ B@*N@*", BD4&@*bV,(@ 8
D"2D"$@H8, >,F@&<,FH4<ZN 8@<B\`H,D>ZN F4FH,<, 4
2"8JB8J T4D@8@(@ 8DJ(" D"2:4R>ZN BD@(D"<<>ZN

FD,*FH& @*>@(@ 4 H@(@ 0, BD,*>"2>"R,>4b.
="BD4<,D, & >"FH@bV,, &D,<b & O,>HD":\>ZN
JRD,0*,>4bN 4 D"FB@:@0,>>ZN &>, O,>HD":\>ZN

JRD,0*,>46 <,FH"N F:J0$Z 4FB@:\2J`HFb

D"2:4R>Z, BD@(D"<<>Z, FD,*FH&". A"D"::,:\>@,
4FB@:\2@&">4, H"84N BD@(D"<<, 8"8 «I@D*B,DL,8H»,
«;"68D@F@LH J@D*», «A"J^D B@6>H» 4 «]8FF,:»,
2"HDJ*>b,H @$<,> 4>L@D<"P4,6 <,0*J D"2:4R>Z<4

B@:\2@&"H,:b<4 $,2 4FB@:\2@&">4b Db*" BD@(D"<<

*:b BD,@$D"2@&">4b. ="BD4<,D, BD@(D"<<>Z,
FD,*FH&", 4FB@:\2J,<Z, & /,>,&,, @H:4R"`HFb @H
4FB@:\2J,<ZN & =\`-5@D8, (BJ>8H VIII.93).

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: J$,0*,> & H@<, RH@
&F,@$X,<:`V4N *">>ZN @ F@FH@b>44 H,N>4R,F84N

FD,*FH& & ?D(">42"P44 ?$X,*4>,>>ZN ="P46, FJ*b
B@ &F,<J, >, 4<,,HFb. % ^H@6 F&b24 7@<4H,H
D,8@<,>*@&": BD,*FH"&:bH\ ,<J & $J*JV,< &

8@>H,8FH, BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< 4

$`*0,H@& @B,D"P46 B@ B@**,D0">4` <4D"

4>L@D<"P4` @ H@<, >"F8@:\8@ T4D@8@ >@&Z,
H,N>4R,F84, FD,*FH&" 4FB@:\2J`HFb & D"<8"N

@B,D"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
&8:`R"b 4>L@D<"P4` @ F@@H&,HFH&J`V4N

4>&,FH4P4bN & 4>LD"FHDJ8HJDJ, FD,*FH&"
H,N>4R,F8@(@ @$,FB,R,>4b 4 BD@(D"<<>Z, FD,*FH&"

(BJ>8H VIII.94).

% D"<8"N >@&ZN <,D@BD4bH46, @FJV,FH&:b,<ZN
?3G?, & B,D&@6 B@:@&4>, 1999(@*" &@ &F,N
<,FH"N F:J0$Z 4 &@ &F,N <4FF4bN B@

B@**,D0">4` <4D" $J*,H BD@&,*,> JR,H

4>LD"FHDJ8HJDZ 4 <,D@BD4bH46 & @$:"FH4

4>L@D<"P4@>>ZN H,N>@:@(46. G"8@6 JR,H
B@F:J04H @F>@&@6 *:b D"2D"$@H84 *:b

E,8D,H"D4"H" $@:,, F@&,DT,>>@6 B@:4H484 &

@$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46.
AD,*B@:"(",HFb, RH@ BD,*&"D4H,:\>Z, D,2J:\H"HZ
^H@(@ 4FF:,*@&">4b $J*JH (@H@&Z 8 B@F:,*>,<J

8&"DH":J 1999(@*".

7@>FJ:\H"H4&>Z6 8@<4H,H >"B@<>4:, RH@ & F&@,<
*@8:"*, (A/50/7/Add.16)@> @H<,H4: @HFJHFH&4,
*@:(@FD@R>@6 F8@@D*4>4D@&">>@6 FHD"H,(44,
>"BD"&:,>>@6 >" *@FH40,>4, $@:\T,6

^LL,8H4&>@FH4 4 D,2J:\H"H4&>@FH4 *,bH,:\>@FH4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 2" FR,H

&>,*D,>4b >@&@6 H,N>484. ?> D,8@<,>*@&":
D"2D"$@H"H\ H"8J` FHD"H,(4` & B,D&@@R,D,*>@<

B@Db*8, 4 BD,*FH"&4H\ (D"L48 F8@@D*4>4D@&">>@(@

@FJV,FH&:,>4b D"2:4R>ZN BD,*BD4>4<",<ZN

4>4P4"H4& & 8@>H,8FH, BD,*:"(",<@(@ ',>,D":\>Z<

F,8D,H"D,< $`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& (BJ>8H
VIII.95).

E<. 2"<,R">4b B@ BJ>8H"< VIII.78, 79, 92, 934 94
&ZT,. A@<4<@ ^H@(@, E,8D,H"D4"H B@*>b: &@BD@F
@ D"FT4D,>44 F@HDJ*>4R,FH&" >" JD@&>, F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D"<8"N

2"F,*">46 77!% &ZF@8@(@ JD@&>b & 19984
1999(@*"N. A@8" 0, JF4:4b $J*JH F@FD,*@H@R,>Z
>" D"2D"$@H8, FB,P4":\>ZN B:">@& B@ &@BD@F"<,
F&b2">>Z< F «BD@$:,<@6 2000(@*"»;
BD,*B@:"(",HFb, RH@ ^H@ @H8D@,H BJH\ *:b
F@HDJ*>4R,FH&" & *DJ(4N @$:"FHbN

4>L@D<"P4@>>ZN H,N>@:@(46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7D@<, H@(@, 7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2":
<>,>4,, RH@ B@F8@:\8J >@&"b H,N>48" 4(D",H &F,
$@:,, &"0>J` D@:\ BD4 @FJV,FH&:,>44 @B,D"H4&>@6

*,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
',>,D":\>@<J F,8D,H"D` F:,*J,H & >,@H:@0>@<

B@Db*8, D"2D"$@H"H\ *@:(@FD@R>Z6 B:"> D"2&4H4b

H,N>4R,F8@6 $"2Z & E,8D,H"D4"H, ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 & D"<8"N &F,6 F4FH,<Z.
% ^H@6 F&b24 7@<4H,H >"B@<>4:, RH@
?D(">42"P4@>>Z6 8@<4H,H !*<4>4FHD"H4&>@(@

8@<4H,H" B@ 8@@D*4>"P44 D,T4H,:\>@ B@**,D0":

BD,*:@0,>4, @ F@2*">44 & D"<8"N &F,6 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 @$V,6 F4FH,<Z

3>HD">,H (F4FH,<Z *:b &>JHD,>>,(@ B@:\2@&">4b,
B@*@$>@6 F4FH,<, 3>H,D>,H) 8"8 @*>@(@ 42 FD,*FH&
@$:,(R,>4b *,6FH&,>>@(@ @$X,*4>,>4b

>"8@B:,>>@(@ &F,<4 F@@H&,HFH&J`V4<4

@D(">42"P4b<4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@H,>P4":" FB,P4":\>ZN

2>">46 & B@**,D08J @FJV,FH&:b,<@6 >" FHD">@&@<

JD@&>, *,bH,:\>@FH4. % H@< 0, 8@>H,8FH, R:,>Z
?D(">42"P4@>>@(@ 8@<4H,H" ,*4>@*JT>@ &ZD"24:4

<>,>4, @ >"FJV>@6 >,@$N@*4<@FH4 4FB@:\2@&">4b

FHD"H,(4R,F8@(@ 4 F4FH,<>@(@ B@*N@*" 8

4>L@D<"P4@>>@-H,N>4R,F84< FD,*FH&"< 4
H,N>4R,F84< FD,*FH&"< F&b24 4 JBD"&:,>4b

4>L@D<"P4,6, 8@H@DZ6 @$,FB,R4&": $Z
F@&<,FH4<@FH\, *@FHJB>@FH\ 4 @$X,*4>,>4, F4FH,<
F&b24 4 8@<B\`H,D>ZN F4FH,< @D(">42"P46

F4FH,<Z. % ^H@6 F&b24 7@>FJ:\H"H4&>Z6 8@<4H,H
D,8@<,>*@&": ',>,D":\>@<J F,8D,H"D` >"2>"R4H\

P,:,&J` (DJBBJ B@ 4>L@D<"P4@>>@-H,N>4R,F84<
FD,*FH&"<, &8:`R4& & ,, F@FH"& 8&":4L4P4D@&">>ZN
^8FB,DH@&, *:b BD@&,*,>4b @$2@D" B@:@0,>4b *,: F
&>,*D,>4,< >@&@6 H,N>484 & E,8D,H"D4"H,

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 &>,F,>4b

D,8@<,>*"P46 & @H>@T,>44 *@:(@FD@R>@6 FHD"H,(44

4 B:">" *,6FH&46 F JR,H@< FHD"H,(44 & @$:"FH4

4>L@D<"P4@>>@-H,N>4R,F84N FD,*FH& *:b
O,>HD":\>ZN JRD,0*,>46 & =\`-5@D8, 4 @H*,:,>46
&>, O,>HD":\>ZN JRD,0*,>46, D"2D"$@H8" 8@H@D@6
2"&,DT",HFb & >"FH@bV,, &D,<b (BJ>8H VIII.96).
?$2@D, @ 8@H@D@<

1"&,DT",HFb @FJV,FH&:,>4, B,D&@(@ ^H"B" ^H@(@

B:">", P,:\ 8@H@D@(@ F@FH@4H & J8D,B:,>44
4>LD"FHDJ8HJDZ O,>HD":\>ZN JRD,0*,>46,
J8D,B:,>44 9%E, @$,FB,R,>44 8DJ(:@FJH@R>@(@
8@>HD@:b 2" FJV,FH&,>>@ &"0>Z<4 F4FH,<"<4 &

J8DJB>,>44 F,D&,D@& 9%E. E:,*J`V46 ^H"B,
@FJV,FH&:,>4, 8@H@D@(@ >"R>,HFb & 1999(@*J,
$J*,H @N&"HZ&"H\ F4FH,<Z, J8@<B:,8H@&">>Z,
8"*D"<4 4 FH">*"DH42"P4` 4>LD"FHDJ8HJDZ &@

&F,N <,FH"N F:J0$Z, " H"80, 4>LD"FHDJ8HJDJ
F4FH,<Z H,:,8@<<J>48"P46 4 F@@H&,HFH&J`V4,

JF:J(4.

?$2@D, @ 8@H@D@< (@&@D4HFb & BJ>8H, VIII.94,
b&:b,HFb >,BD,<,>>Z< JF:@&4,< :`$ZN

*":\>,6T4N *,6FH&46. A@F:, 2"&,DT,>4b ^H@(@
B:">" E,8D,H"D4"H BD@&,*,H @P,>8J >"4$@:,,

@BH4<":\>ZN BJH,6 BD4>bH4b *@:(@FD@R>@6

FHD"H,(44 4 B:">", &8:`R"b, BD4 >,@$N@*4<@FH4,
F@2*">4, P,:,&@6 (DJBBZ B@ H,N>4R,F84<

&@BD@F"<.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*@&":, RH@$Z
JF:J(4 B@ H,N>4R,F8@<J @$F:J04&">4` 4 B@**,D08,

B@:\2@&"H,:,6 @8"2Z&":4F\ >" 8@>HD"8H>@6 @F>@&,,
RH@$Z DJ8@&@*FH&@ D"FF<@HD,:@ &"D4">HZ

D"2<,V,>4b B,DF@>":" B@*Db*R48@& & B@<,V,>4bN

?D(">42"P44, F H,< RH@$Z @>4 $Z:4 (@H@&Z 8
>,2"<,*:4H,:\>@<J @8"2">4` B@<@V4 B@ &Z2@&J,
RH@$Z H"84, JF:J(4 BD,*@FH"&:b:4F\ E,8D,H"D4"HJ,
L@>*"< 4 BD@(D"<<"< $"24DJ`V4<Fb & =\`-5@D8,
*:b @$,FB,R,>4b 8"R,FH&" @$F:J04&">4b (BJ>8H
VIII.98).

]H" D,8@<,>*"P4b J0, &ZB@:>,>". G,N>4R,F8@,
@$F:J04&">4, B,DF@>":\>ZN 8@<B\`H,D@& 4

8@>FJ:\H"P4@>>@-FBD"&@R>@, @$F:J04&">4,
@FJV,FH&:b,HFb >" 8@>HD"8H>@6 @F>@&,. % E,8P44
D,R,&@6 F&b24 4 F&b24 BJH,< B,D,*"R4 F@@$V,>46

^8FB:J"H"P4b, H,N>4R,F8@, @$F:J04&">4, 4
D"$@H", F&b2">>"b F *@$"&:,>4b<4,
B,D,<,V,>4b<4 4 42<,>,>4b<4 >" H,:,L@>>@6

FH">P44, @FJV,FH&:b`HFb >" 8@>HD"8H>@6 @F>@&, F
1986(@*". #@:\T"b R"FH\ LJ>8P46 H,:,L@>>ZN
@B,D"H@D@&, " H"80, H,N>4R,F84N LJ>8P46 &
1998(@*J $Z:" B,D,&,*,>" >" 8@>HD"8H>J` @F>@&J.
%,F\ D"$@H"`V46 >" 8@>HD"8H>@6 @F>@&, B,DF@>":

&F,(*" (@H@& B@ &Z2@&J @8"2"H\ FD@R>J`

@B,D"H4&>J` B@**,D08J.

7@>FJ:\H"H4&>Z6 8@<4H,H BD@F4: BD4:"("H\

^LL,8H4&>Z, JF4:4b *:b @$,FB,R,>4b B@:JR,>4b

JF:J( B@ >"4$@:,, &Z(@*>Z< FH"&8"< 4 *@FH40,>4b

^8@>@<44, 8"8 ^H@ BD,*JF<@HD,>@ & BD,*:"(",<@<
$`*0,H, B@ BD@(D"<<"< >" 1998-1999(@*Z. % ^H@6
F&b24 7@<4H,H BD4&,HFH&@&": >"<,D,>4, F>424H\

D"FN@*Z >" ^:,8HD@F&b2\ BJH,< 2"8:`R,>4b

F@(:"T,>46 @ F@&<,FH>@< 4FB@:\2@&">44 :4>46

F&b24 F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (BJ>8H VIII.99).

="R4>"b F@ &H@D@(@ 8&"DH":" 1999(@*" $J*,H
BD@&,*,> @$V46 @$2@D @$V,F4FH,<>ZN

B@HD,$>@FH,6 ?D(">42"P44 & ^:,8HD@F&b24 4

D"FN@*@& >" ^H4 P,:4, F H,< RH@$Z @BD,*,:4H\
&@2<@0>Z, ":\H,D>"H4&>Z, FHD"H,(44 >" $J*JV,,

F JR,H@< B@F:,*>4N 42<,>,>46 & @$:"FH4 H,N>484

4 >" DZ>8, F@@H&,HFH&J`V4N JF:J(.

?D(">42"P4b ?$X,*4>,>>ZN ="P46 BD@*@:0",H

BD,*@FH"&:bH\ 2" @BD,*,:,>>J` B:"HJ F&@4 :4>44

F&b24 *DJ(4< @D(">42"P4b< F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 F@&<,FH>@ 4FB@:\2@&"H\ F

>4<4 <@V>@FH4 FBJH>48@&@(@ D,HD">F:bH@D".

7@<4H,H D,8@<,>*@&": ',>,D":\>@<J F,8D,H"D`

BD@&,FH4 @$2@D *@:(@FD@R>ZN B@HD,$>@FH,6 &

8">":"N F&b24 1OE F JR,H@< BD4>bHZN ',>,D":\>@6

!FF"<$:,,6 >" ,, BbH4*,FbH@6 F,FF44 D,T,>46 @

H,:,8@<<J>48"P4@>>@6 F,H4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 (BJ>8H VIII.100).

3<,,HFb BbH\ R"FH>ZN <,0*J>"D@*>ZN

"D,>*J,<ZN (Q;!) F8@D@FH>ZN P4LD@&ZN 8">":@&
*:b 8@<B:,8F>@6 D,R,&@6 4 4>L@D<"P4@>>@6

F&b24 <,0*J O,>HD":\>Z<4 JRD,0*,>4b<4 4

B,D4L,D46>Z<4 @H*,:,>4b<4. +*4>FH&,>>@6
*DJ(@6 "D,>*J,<@6 :4>4,6 1OE b&:b,HFb :4>4b

F&b24 <,0*J O,>HD":\>Z<4 JRD,0*,>4b<4 4

]7!, 8@H@DJ` B:">4DJ,HFb 2"<,>4H\ & 1999(@*J
>"2,<>@6 FH">P4,6 FBJH>48@&@6 F&b24, ,F:4 >" ^H@
$J*,H F@(:"F4, BD"&4H,:\FH&" BD4>4<"`V,6

FHD">Z. A@<4<@ Q;!, F,H\ D"FB@:"(",H HD,<b
>"2,<>Z<4 FH">P4b<4.

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*@&":

4FB@:\2@&"H\ F^8@>@<:,>>Z, & D,2J:\H"H,

F@8D"V,>4b D"FN@*@& B@ FH"H\, 27.D BD,*:"(",<@(@
$`*0,H" B@ BD@(D"<<"< FD,*FH&" *:b

4>&,FH4D@&">4b & D"2&4H4, >@&ZN <,H@*@& D"$@HZ,
H"84N, 8"8 BD@&,*,>4, &4*,@8@>L,D,>P46,
*4FH">P4@>>Z6 B4F\<,>>Z6 B,D,&@* 4

*4FH">P4@>>Z6 JFH>Z6 B,D,&@* (BJ>8H VIII.103).

% D"<8"N >@&@6 @D(">42"P4@>>@6 FHDJ8HJDZ

?3G? $Z:" F@2*">" >@&"b F:J0$", 2">4<"`V"bFb
>@&Z<4 H,N>@:@(4b<4 4 D"2D"$@H8"<4. ="
*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
BD,*:"(",HFb @$,FB,R4H\ B,D,D"FBD,*,:,>4,

FD,*FH& & B@:\2J &4*,@8@>L,D,>P46 4 *DJ(4N

>@&ZN H,N>@:@(46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H >"B@<>4: @ H@<, RH@ &
F&@,< *@8:"*, @ H,:,8@<<J>48"P4bN & ?D(">42"P44

?$X,*4>,>>ZN ="P46 ',>,D":\>Z6 F,8D,H"D\

2"b&4: @ F&@,< >"<,D,>44 *@$4&"H\Fb F:4b>4b

>Z>,T>,6 (:@$":\>@6 F,H4 F&b24 ?D(">42"P44

?$X,*4>,>>ZN ="P46 F F,H\` «;,D8JD46»,
^8FB:J"H"P4b 8@H@D@6 *@:0>" >"R"H\Fb & 1997(@*J
& D"<8"N _=+A. 7@<4H,H 2"BD@F4:
*@B@:>4H,:\>J` 4>L@D<"P4` B@ ^H@<J &@BD@FJ, &
H@< R4F:, @ D"FN@*"N >" B@*(@H@&8J H,N>48@-
^8@>@<4R,F8@(@ @$@F>@&">4b B:">@& F:4b>4b,
@*>"8@ @H&,H" >" F&@6 2"BD@F >, B@:JR4: (BJ>8H
VIII.104).

_=+A B@BD@F4:4 BD@&,FH4 4FF:,*@&">4, F P,:\`

@BD,*,:,>4b &@2<@0>@FH,6 BD@,8H" «;,D8JD46» 4
&@2<@0>@FH4 ,(@ F:4b>4b F F,H\` ?D(">42"P44

?$X,*4>,>>ZN ="P46 *:b @$,FB,R,>4b D,R,&@6

F&b24, BD4 >":4R44 F@(:"F4b <,FH>ZN &:"FH,6.
O,:,F@@$D"2>@FH\ 4 L4>">F@&Z, B@F:,*FH&4b

F:4b>4b F F,H\` «;,D8JD46» $J*JH
D"FF<"HD4&"H\Fb H"80, & D"<8"N 4FF:,*@&">4b,
8@H@D@, JB@<4>":@F\ & BJ>8H, VIII.99.

?$V46 @$X,< D,FJDF@&, BD,*JF<@HD,>>ZN & D"<8"N
BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< *:b 3;3E,
@BD,*,:4H\ >,:,(8@. M@Hb & P,:@< <@0>@ F8"2"H\,
RH@ D"FN@*Z B@ BD@,8HJ 3;3E D"FBD,*,:b`HFb >"

HD4 D"2:4R>Z, 8"H,(@D44, H.,. D"FN@*Z >" F@2*">4,,
D"FN@*Z >" &>,*D,>4, 4 D"FN@*Z >" H,N>4R,F8@,

@$F:J04&">4,, 7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2":
<>,>4,, RH@ B@<4<@ &ZT,JB@<b>JHZN
@D(">42"P4@>>ZN B@*D"2*,:,>46 D"FN@*Z >"

@FJV,FH&:,>4, D"2:4R>@6 *,bH,:\>@FH4, F&b2">>@6 F
3;3E, >,FJH 4 *DJ(4, @D(">42"P4@>>Z,
B@*D"2*,:,>4b (BJ>8HZ VIII.105 4 106).

% F&@,< *,&bH@< *@8:"*, @ N@*, D"$@H (A/52/711,
BD4:@0,>4, II) ',>,D":\>Z6 F,8D,H"D\ BD4&,:
B@*D@$>J` 4>L@D<"P4` @$ @$V,6 FH@4<@FH4

BD@,8H". ?B,D"H4&>Z, D"FN@*Z, 4F8:`R4H,:\>@
F&b2">>Z, F D"$@H@6 3;3E, J8"2Z&"`HFb 8"8
H"8@&Z, & D"2:4R>ZN D"2*,:"N BD,*:"(",<@(@

$`*0,H" B@ BD@(D"<<"<. 3;3E 4FB@:\2J,HFb
F,6R"F ,0,*>,&>@ F@H>b<4 F@HDJ*>48@&, "
<,D@BD4bH4b, F&b2">>Z, F 4FB@:\2@&">4,<
F4FH,<Z, H"84,, 8"8 B@*(@H@&8" *@8:"*@&,
b&:b`HFb @$ZR>Z<4 @B,D"H4&>Z<4 D"FN@*"<4,
8@H@DZ, BD@42&@*4:4F\ $Z >,2"&4F4<@ @H

4FB@:\2J,<ZN *:b 4N B@*(@H@&84 FD,*FH&. A@^H@<J
H@ @$FH@bH,:\FH&@, RH@ *,bH,:\>@FH\
@FJV,FH&:b,HFb F 4FB@:\2@&">4,< 3;3E, >,
@2>"R",H, RH@ ^H4 D"FN@*Z F:,*J,H D"FF<"HD4&"H\
8"8 D"FN@*Z B@ 3;3E.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2": <>,>4,, RH@
F:,*J,H BD4>bH\ <,DZ & P,:bN JF8@D,>4b

*@FH40,>4b &"0>ZN P,:,6 4 D,T,>4b &"0>ZN

2"*"R, F&b2">>ZN F E?), B@F8@:\8J JFB,N $J*,H
4<,H\ *":,8@ 4*JV4, B@F:,*FH&4b *:b ?D(">42"P44

?$X,*4>,>>ZN ="P46 F H@R84 2D,>4b F@8D"V,>4b

D"FN@*@& >" $J<"(J, H4B@(D"LF84, D"$@HZ 4
ND">,>4, *@8J<,>H"P44 4 2>"R4H,:\>Z< @$D"2@<

@$:,(R4H\ *:b B@:\2@&"H,:,6 *@FHJB 8 *@8J<,>H"<

?D(">42"P44 ?$X,*4>,>>ZN ="P46. % ^H@6 F&b24
7@<4H,H @H<,H4:, RH@ ',>,D":\>"b !FF"<$:,b &
F&@,6 D,2@:`P44 51/211 F@H 15 F,>Hb$Db
D,8@<,>*@&":" ',>,D":\>@<J F,8D,H"D` D"2D"$@H"H\

B@:4H48J & @H>@T,>44 *":\>,6T,(@ D"FT4D,>4b

4<,`V,6Fb & ?D(">42"P44 ?$X,*4>,>>ZN ="P46

F4FH,<Z >" @BH4R,F84N *4F8"N, BD,*JF<@HD,&
BD,*@FH"&:,>4, :`$@6 2"4>H,D,F@&">>@6 FH@D@>,

&@2<@0>@FH4 B:"H>@(@ B@:\2@&">4b F4FH,<@6

(4F8:`R,>4,, & R"FH>@FH4, $J*,H *,:"H\Fb *:b
(@FJ*"DFH&-R:,>@&, *:b 8@H@DZN *@FHJB $J*,H
$,FB:"H>Z<) (BJ>8HZ VIII.110 4 111).

% F&@,6 D,2@:`P44 52/214 C',>,D":\>"b
!FF"<$:,b BD@F4:" ',>,D":\>@(@ F,8D,H"Db

«2"&,DT4H\ & BD4@D4H,H>@< B@Db*8, D"$@HJ B@
D"2<,V,>4` & 4>L@D<"P4@>>@< 84@F8,

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F,H4 «World
Wide Web»&F,N D">,, &ZBJV,>>ZN &"0>ZN
*@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"

&F,N T,FH4 @L4P4":\>ZN b2Z8"N». E JR,H@< ^H@6
D,2@:`P44 B@FH"&V48 BD,*FH"&4: BD,*:@0,>4, @

D"FT4D,>44 E?), 8@H@D@, & >"FH@bV,, &D,<b
D"FF<"HD4&",HFb. AD,*:@0,>4, 8"F",HFb
<@*,D>42"P44 4>LD"FHDJ8HJDZ E?) F B@<@V\`

>@&@6 H,N>@:@(44, 8@H@D"b B@2&@:4H @$,FB,R4&"H\
$@:,, @B,D"H4&>Z6, $@:,, J*@$>Z6 *:b
B@:\2@&"H,:,6 4 ,*4>@@$D"2>Z6 *@FHJB 8

*@8J<,>H"< F 4FB@:\2@&">4,< BD@(D"<<Z

BD@F<@HD" F,D&,D@& 3>H,D>,H >" &F,N T,FH4

b2Z8"N. ]H@ 8DJB>Z6 BD@,8H, >" @FJV,FH&:,>4,
8@H@D@(@ BD,*:"("`HFb $`*0,H>Z, "FF4(>@&">4b

>" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&. G"8"b
<@*,D>42"P4b B@2&@:4H @$,FB,R4H\ $@:,,

T4D@846 *@FHJB 4 D"FT4D4H\ &@2<@0>@FH4 &

@$:"FH4 8@B4D@&">4b *">>ZN.

7@<4H,H D,8@<,>*@&": "8H4&424D@&"H\ JF4:4b, F
H,< RH@$Z BD,*@FH"&4H\ &>,T>4< B@:\2@&"H,:b<

&@2<@0>@FH\ 4<,H\ *@FHJB 8 $"2"< *">>ZN

?D(">42"P44 ?$X,*4>,>>ZN ="P46 2" D"2J<>J`

B:"HJ, 4 BD,*FH"&4H\ B@*D@$>J` 4>L@D<"P4` @
H"84N JF4:4bN (BJ>8H VIII.112, JB@<4>",<Z6 H"80,
& *@8J<,>H, A/50/7).

)@FHJB 8 &,$-F,D&,D 4 BD@(D"<<, Gopher
BD,*@FH"&:b,HFb $,FB:"H>@.

=" L,&D":\ 1999(@*" >"FR4HZ&":Fb 31 B@*B4FR48
>" E7). EH@4<@FH\ (@*@&@6 B@*B4F84 F@FH"&:b,H
1500*@::. ES!. ),B@24H"D>Z< $4$:4@H,8"<
B@*B4F8" BD,*@FH"&:b,HFb F 20-BD@P,>H>@6
F84*8@6. A@FHJB:,>4b @H H"84N BD@*"0 @HD"0,>Z
& D"2*,:, 3 F<,HZ B@FHJB:,>46 $`*0,H".

)@FHJB 8 FB,P4":\>Z< $"2"< *">>ZN 4

BJ$:48"P4b< <@0>@ F,6R"F B@:JR4H\ R,D,2

3>H,D>,H. % >,8@H@DZN F:JR"bN 2" H"8@6 *@FHJB
&24<",HFb B:"H".

=,8@H@DZ, B@*D"2*,:,>4b E,8D,H"D4"H"

(>"BD4<,D, 7@<<,DR,F8"b F,8P4b ),B"DH"<,>H"
@$V,FH&,>>@6 4>L@D<"P44 4 )@(@&@D>"b F,8P4b

IBD"&:,>4b B@ BD"&@&Z< &@BD@F"<) B@ B@*B4F8,
BD4:"(",H FB,P4":\>J` @F>@&>J` *@8J<,>H"P4`,
ND">bVJ`Fb >" 7)-A1I.

59



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4H,H BD@F4: BD@&,FH4 @$2@D JF:@&46

F@(:"T,>46, & F@@H&,HFH&44 F 8@H@DZ<4 BD,FF-
F:J0$Z 4 *DJ(4, FHDJ8HJDZ 2">4<"`H B@<,V,>4b &

BD4>"*:,0"V4N ?D(">42"P44 ?$X,*4>,>>ZN ="P46

2*">4bN 4:4 & 2*">4bN, "D,>*J,<ZN ,`, $,FB:"H>@
4:4 F @B:"H@6 B@ FH"&8"<, 2>"R4H,:\>@ >40,
8@<<,DR,F84N, & P,:bN D"FF<@HD,>4b &@2<@0>@FH4
&24<">4b >"*:,0"V,6 "D,>*>@6 B:"HZ 2" ^H4

B@<,V,>4b (BJ>8H VIII.123, JB@<4>",<Z6 H"80, &
*@8J<,>H, A/50/7).

]H@H &@BD@F F,6R"F 42JR",HFb.

7@<4H,H BD@F4: 42JR4H\ &@2<@0>@FH\

4FB@:\2@&">4b E?) >, H@:\8@ *:b *@FHJB" 8

*@8J<,>H"P44 *:b 2"F,*"`V4N @D(">@& 4 ,,

ND">,>4b, >@ 4 *:b ND">,>4b "DN4&>ZN <"H,D4":@&
4 JR,H>@6 *@8J<,>H"P44. 7@<4H,H BD@F4: H"80,
BD,*FH"&4H\ ,<J 4>L@D<"P4` @ H@<, 8"8 D"$@H",
@FJV,FH&:b,<"b & #4$:4@H,8, B@* DJ8@&@*FH&@<

),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44, (*,
F4FH,<" ND">,>4b *@8J<,>H@& & ^:,8HD@>>@6 L@D<,

D"2&4&",HFb H"80, $ZFHDZ<4 H,<B"<4, F&b2">" F
D"$@H@6, @FJV,FH&:b,<@6 E,8P4,6 &,*,>4b "DN4&@&
4 *@8J<,>H"P44. C"$@H" B@ D,":42"P44 >Z>,T>,6
B@:4H484 4 BD@P,*JD & @$:"FH4 "DN4&@& >,

BD@*&4(",HFb &B,D,* & F4:J @HFJHFH&4b "*,8&"H>ZN

D,FJDF@& 4 H@(@ L"8H", RH@ ^H@6 *,bH,:\>@FH4
BD4*",HFb &H@D@FH,B,>>@, 2>"R,>4, (BJ>8H VIII.128).

G,N>@:@(4b E?) D"2D"$"HZ&":"F\ *:b

B@F:,*@&"H,:\>@ FHDJ8HJD4D@&">>@6 *@8J<,>H"P44

*:b 2"F,*"`V4N @D(">@&, " >, *:b D"2>@@$D"2>ZN
4 @H>@F4H,:\>@ >,FHDJ8HJD4D@&">>ZN L"6:@& 4

8@DD,FB@>*,>P44, ND">bV4NFb & "DN4&"N.
=":"0,>@ F@HDJ*>4R,FH&@ <,0*J #4$:4@H,8@6 4

E:J0$@6 &,*,>4b "DN4&@& 4 *@8J<,>H"P44.
)":\>,6T,, F@HDJ*>4R,FH&@ & *,:, D"2D"$@H84

FH">*"DH>@6 @F>@&>@6 4>*,8F"P44 (<,H"*">>ZN)
*:b ^:,8HD@>>ZN *@8J<,>H@& 4 BJ$:48"P46 4 &

*,:, F@&<,FH>@(@ BD4@$D,H,>4b @$@DJ*@&">4b *:b

B,D,&@*" 4<,`V4NFb *@8J<,>H@& & P4LD@&J`

L@D<J *@:0>@ @FJV,FH&:bH\Fb & 8@>H,8FH, D"$@HZ

<,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ B@ &,*,>4`

"DN4&@& 4 *@8J<,>H"P44. % >"FH@bV,, &D,<b
D"$@R"b (DJBB" 2">bH" @FJV,FH&:,>4,< 2"*"R,
F&b2">>ZN F BD@,8H@< B,D,&@*" E:J0$Z & >@&@,

B@<,V,>4, 4 F@2*">4b @$V,(@ "DN4&" 4

4FF:,*@&"H,:\F8@(@ P,>HD". %@BD@FZ, F&b2">>Z, F
D"FBD@FHD">,>4,< BD4<,>,>4b E?) >" BD@(D"<<Z

&,*,>4b "DN4&@& 4 *@8J<,>H"P44 4 B:">4D@&">4,

"DN4&@& *:b ND">,>4b *@8J<,>H@& & P4LD@&@6

L@D<,, $J*JH D"FF<@HD,>Z D"$@R,6 (DJBB@6 B@F:,
2"&,DT,>4b >Z>,T>4N BD@,8H@&. % 4`>, 1998(@*"
$4$:4@H,8" 4<. )"(" M"<<"DT,:\*" BD4FHJB4:" 8
@FJV,FH&:,>4` F@&<,FH>@6 BD@(D"<<Z F E?), &
D"<8"N 8@H@D@6 $4$:4@H,8" B,D,&@*4H &

P4LD@&J` L@D<J &F, *@8J<,>HZ *:b 2"F,*"`V4N

@D(">@&, >" &F,N T,FH4 @L4P4":\>ZN b2Z8"N 4
B@<,V",H 4N >" E?).

AD4<,R">4,. ;,DZ, BD4>4<",<Z, E,8D,H"D4"H@< & F&b24 F D,8@<,>*"P4b<4 7@<4FF44 D,&42@D@&,
>,2"&4F4<ZN ^8FB,DH@& 4 IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D", 42:@0,>Z & BD4:@0,>4bN 8 *,FbH@<J
*@8:"*J ',>,D":\>@(@ F,8D,H"Db @ N@*, D"$@H 4 & *@$"&:,>44 I 8 ^H@<J *@8:"*J.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

)@8:"*)@8:"* 7@<4FF447@<4FF44 D,&42@D@&D,&42@D@&

(A/51/5, H@< I, D"2*,: II)

=,@$N@*4<@ D"2D"$@H"H\ B@*D@$>Z, DJ8@&@*bV4,

BD4>P4BZ & @H>@T,>44 <,H@*@& BD4(:"T,>4b

B@FH"&V48@& *:b JR"FH4b & H@D("N, @N&"HZ&"`V4N
D"2:4R>Z, "FB,8HZ 2"8JB@8, @F@$,>>@ & H@<, RH@
8"F",HFb @H8DZHZN H@D(@&, &D,<,>4 >" B@*"RJ
BD,*:@0,>46 4 R4F:" BD4(:"T,>>ZN *:b JR"FH4b &

H@D("N (BJ>8H 10 (f)(iv).

CJ8@&@*bV4, BD4>P4BZ >" ^H@H FR,H F@*,D0"HFb &

D"2*,:, 5 «CJ8@&@*FH&" B@ 2"8JB8"<», 8"F"`V,<Fb
D,(4FHD"P44 B@H,>P4":\>ZN B@FH"&V48@&/
B@*Db*R48@&, 4 & D"2*,:, 6 «CJ8@&@*FH&" B@
2"8JB8"<», 8"F"`V,<Fb B@*(@H@&84, >"2>"R,>4b 4
@$Xb&:,>4b H@D(@& 4 B@:JR,>4b BD,*:@0,>46. QH@
8"F",HFb &@BD@F" @$ @H8DZHZN H@D("N, ,F:4 B@F:,
B@*"R4 2"b&84 F@@H&,HFH&J`V4< *,B"DH"<,>H@<

@FH",HFb *@FH"H@R>@ &D,<,>4, >" &,$-J2:,
B@<,V",HFb BD4(:"T,>4, BD4>bH\ JR"FH4, &

H@D("N. E:,*J,H @H<,H4H\, RH@ 42-2" @HFJHFH&4b
&D,<,>4 4 F&b24 BJ$:48"P4b @$Xb&:,>46

BD@42&@*4HFb *@&@:\>@ D,*8@ 4 42$4D"H,:\>@.

)@8:"*)@8:"* 7@<4FF447@<4FF44 D,&42@D@&D,&42@D@&

(A/53/5, H@< I, D"2*,: II)

!*<4>4FHD"P44 >,@$N@*4<@ B:">4D@&"H\ 8DJB>Z,

D"$@HZ B@ H,8JV,<J D,<@>HJ *@FH"H@R>@

2"$:"(@&D,<,>>@, F H,< RH@$Z 42$,("H\
>,@$N@*4<@FH4 2"8:`R,>4b 8@>HD"8H@& >"

RD,2&ZR"6>@6 @F>@&,, @H&@*4H\ *@FH"H@R>@ &D,<,>4
*:b BD@P,FF" JH&,D0*,>4b, B@:JR,>4b &Z(@*>ZN
BD,*:@0,>46 4 4<,H\ *@FH"H@R>@ &D,<,>4 *:b

BD@&,D84 FBD"&@R>@6 4>L@D<"P44 @ B@*Db*R48"N 4

B@FH"&V48"N (BJ>8H 11(d).

E:,*J,H @H<,H4H\, RH@ D"2D"$@H8" *@:(@FD@R>@(@
(,>,D":\>@(@ B:">" 8"B4H":@&:@0,>46 (^H" D"$@H"
F,6R"F 2"&,DT",HFb) &8:`R",H ">":42 4<,`V4NFb
@$X,8H@& 4F8:`R4H,:\>@ F P,:\` $@:,, H@R>@(@

@BD,*,:,>4b $J*JV4N B@HD,$>@FH,6 &

FHD@4H,:\FH&, 4 JFHD">,>4b H"84< @$D"2@<

>,@04*">>@FH,6 & BD@P,FF, @FJV,FH&:,>4b

2"B:">4D@&">>@6 BD@(D"<<Z. ]H@, & F&@` @R,D,*\,
B@2&@:4H @$,FB,R4H\ *@FH"H@R>@, &D,<b *:b

JH&,D0*,>4b, BD@&,*,>4b 8@>8JD,>H>ZN H@D(@& 4
">":42" B@*Db*R48@& 4 B@FH"&V48@&.

!*<4>4FHD"P44 F:,*J,H @$,FB,R4H\ >":4R4, J

B,DFB,8H4&>ZN JR"FH>48@& H@D(@& *@FH"H@R>@(@

&D,<,>4 *:b BD,*FH"&:,>4b BD,*:@0,>46

(BJ>8H 11(e).

?H*,: 2"8JB@8 @BD,*,:4: & «CJ8@&@*FH&, B@
2"8JB8"<» DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44
FD,*>4N FD@8@& @FJV,FH&:,>4b 2"8JB@8 4 $J*,H

FH"D"H\Fb BD,*@FH"&:bH\ JR"FH>48"< H@D(@&

*@FH"H@R>@ &D,<,>4 *:b BD,*FH"&:,>4b 4N

BD,*:@0,>46. ?*>"8@ F:,*J,H @H<,H4H\, RH@
L"8H4R,F8@, &D,<b *:b BD,*FH"&:,>4b

BD,*:@0,>46 $J*,H 2"&4F,H\ @H F:@0>@FH4,
FD@R>@FH4 4 @FHD@HZ B@HD,$>@FH,6 & 2"8JB8"N.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44 &8:`R4H\

& «CJ8@&@*FH&@ B@ 2"8JB8"<» DJ8@&@*bV4,
BD4>P4BZ & @H>@T,>44 BD@&,*,>4b @H8DZHZN

H@D(@& 4 8@>8D,H>@ J8"2"H\ & >,< R"FH@H>@FH\

BD@&,*,>4b 7@<4H,H@< B@ @$2@DJ FB4F8"

B@FH"&V48@& @P,>84 B@H,>P4":\>ZN B@FH"&V48@&

(BJ>8H 11(f).

AJ$:48"P4b @$Xb&:,>46 BD@42&@*4HFb *@&@:\>@

D,*8@ 4 42$4D"H,:\>@ & F&b24 F >,*@FH"H8@<

&D,<,>4 4 FD,*FH&. ?*>"8@ BD4(:"T,>4, BD4>bH\
JR"FH4, & H@D("N B@<,V",HFb >" &,$-J2:, &F,(*",
8@(*" *,B"DH"<,>H, B@*"`V46 2"b&8J, @FH"&:b,H
*@FH"H@R>@ &D,<,>4 *:b @FJV,FH&:,>4b 2"8JB@8.
C"2D"$"HZ&"`HFb D,8@<,>*"P44 @H>@F4H,:\>@

B@<,V,>4b >" &,$-J2:, BD4(:"T,>46 BD4>bH\
JR"FH4, & H@D("N. QH@ 8"F",HFb 7@<4H,H" B@ @$2@DJ
FB4F8" B@FH"&V48@& (7EA), H@ ,(@ 2"F,*">4b
BD@&@*bHFb B@ <,D, >,@$N@*4<@FH4. % B,D4@* F
"&(JFH" 1996(@*" B@ F,>Hb$D\ 1998(@*" F@FH@b:@F\
*,FbH\ 2"F,*">46. ?H*,: 2"8JB@8 B:">4DJ,H
B,D,F<@HD,H\ R"FH@HJ BD@&,*,>4b 2"F,*">46 7EA,
" H"80, BD@P,*JDZ @P,>84 B@H,>P4":\>ZN

B@FH"&V48@& F JR,H@< BD,*BD4>4<",<ZN &

B@F:,*>,, &D,<b JF4:46 B@ F@2*">4` @$V,6 $"2Z

*">>ZN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @

B@FH"&V48"N.

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44

8@>HD@:4D@&"H\ 4 JF8@D4H\ BD@P,FF B@*(@H@&84 8

D,T,>4` BD@$:,<Z 2000(@*". 3;3E H"80,
>,@$N@*4<@ @L4P4":\>@ BD@&,D4H\ >" BD4(@*>@FH\

8 4FB@:\2@&">4` B@F:, >"FHJB:,>4b 2000(@*". %
@H>@T,>44 &F,N &"0>,6T4N F4FH,< >,@$N@*4<@

D"2D"$@H"H\ 4 F@FH"&4H\ <>@(@&"D4">H>Z, B:">Z

(BJ>8H 11(m).

]H@H &@BD@F B@FH@b>>@ >"N@*4HFb & B@:, 2D,>4b.
A@*D@$>"b 4>L@D<"P4b >" ^H@H FR,H F@*,D04HFb &

*@8:"*, ',>,D":\>@(@ F,8D,H"Db A/53/574@H
4 >@b$Db 1998(@*".

1"B4F8"1"B4F8" ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db, BD,BD@&@0*"`V"bBD,BD@&@0*"`V"b *@8:"**@8:"* IBD"&:,>4bIBD"&:,>4b F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" @$@$

@$2@D,@$2@D, BD"8H484BD"8H484 BD,*@FH"&:,>4bBD,*@FH"&:,>4b &>,T>4N&>,T>4N B@*Db*@&B@*Db*@& && ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 (A/51/804)

IR4HZ&"b, RH@ & ?D(">42"P44 F@ND">4HFb
>,@$N@*4<@FH\ >"6<" FB,P4":4FH@&, @$:"*"`V4N
H,N>4R,F84<4 2>">4b<4 & $ZFHD@ D"2&4&"`V4NFb

@$:"FHbN H,N>@:@(44, IBD"&:,>4, F:J0$
&>JHD,>>,(@ >"*2@D" D,8@<,>*@&":@ ),B"DH"<,>HJ

B@ &@BD@F"< "*<4>4FHD"P44 4 JBD"&:,>4b 42JR4H\

*DJ(4, ":\H,D>"H4&Z 4FB@:\2@&">4` F@(:"T,>4b @

FB,P4":\>@< @$F:J04&">44 & P,:bN F@*,6FH&4b

$@:,, *@:(@FD@R>@<J D,T,>4` BD@$:,<Z (BJ>8H 22,
D,8@<,>*"P4b 2).

?3G? 2"8:`R4: F@(:"T,>4b F ;%O, F@(:"F>@
8@H@DZ< ^H" @D(">42"P4b BD,*@FH"&:b,H

FB,P4":424D@&">>Z, JF:J(4 & D"2:4R>ZN @$:"FHbN

B,D,*@&@6 H,N>@:@(44. 1" FR,H @$X,*4>,>4b ^H4N
JF:J( F *,bH,:\>@FH\`, F&b2">>@6 F $@:\T@6 ]%;,
*@FH4(",HFb ^8@>@<4b <"FTH"$".

=" $J*JV,, IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D"

D,8@<,>*@&":@ @H*,:,>4b<, 4FB@:\2J`V4<
">":@(4R>Z, 4:4 FN@*>Z, JF:J(4, BD,*@FH"&:b,<Z,
>" JF:@&4bN &>,T>,(@ B@*Db*", @$<,>4&"H\Fb
&2"4<>Z< @BZH@< 4 2>">4b<4 (BJ>8H 23,
D,8@<,>*"P4b 3).

?H*,: 2"8JB@8 JR"FH&@&": & @$2@D, *@:(@FD@R>ZN

F@(:"T,>46 4 @$V4N *@(@&@D,>>@FH,6

@D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 @ 2"8JB8"N, &8:`R"b JF:J(4,
BD,*@FH"&:b,<Z, >" JF:@&4bN &>,T>,(@ B@*Db*".
?H*,: 2"8JB@8 >"*,,HFb, RH@ D,2J:\H"HZ ^H@(@
@$2@D" $J*JH FB@F@$FH&@&"H\ @$<,>J @BZH@< 4

2>">4b<4.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D"

D,8@<,>*@&":@ F:J0$"< 2"8JB@8 @$,FB,R4H\

&8:`R,>4, THD"L>ZN @(@&@D@8 & F@(:"T,>4, @

BD,*@FH"&:,>44 JF:J( >" 8@>HD"8H>@6 @F>@&,

(BJ>8H 33, D,8@<,>*"P4b 4).

?H*,: 2"8JB@8 F,6R"F &8:`R",H & 8@>HD"8HZ BJ>8H

@ 2"D">,, @P,>,>>ZN J$ZH8"N, @F@$,>>@ &
8@>HD"8HZ, (*, FD@84 @FJV,FH&:,>4b 4<,`H
FJV,FH&,>>@ &"0>@, 2>"R,>4,. ?*>"8@ F:,*J,H
@H<,H4H\, RH@ H"8"b BD"8H48" BD4<,>b,HFb
&Z$@D@R>@ 4 RH@ F:@&" «2"D">,, @P,>,>>Z,
J$ZH84» &<,FH@ «BJ>8H" @ THD"L"N»
4FB@:\2J`HFb, B@H@<J RH@ ?H*,: B@>4<",H, RH@
BJ>8H @ THD"L"N 4<,,H BD"&@&Z, B@F:,*FH&4b,
8@H@DZ, >, <@(JH $ZH\ @FJV,FH&:,>Z &

@*>@FH@D@>>,< B@Db*8,.

C,8@<,>*J,HFb J8D,B4H\ H,N>4R,F846 B@H,>P4":

2"8JB@R>ZN F:J0$ R,D,2 *@FHJB 8 H,N>4R,F84< 4

BD@L,FF4@>":\>Z< $"2"< *">>ZN (BJ>8H 39,
D,8@<,>*"P4b 6).

?H*,: 2"8JB@8 4FB@:\2J,H & B,D&J` @R,D,*\

4>L@D<"P4`, 4<,`VJ`Fb & ,(@ FB4F8,
B@FH"&V48@&, @*>"8@ *:b B@:JR,>4b 4>L@D<"P44
@ B@FH"&V48"N 4 BD@*J8P44 &F, T4D,

4FB@:\2J,HFb 3>H,D>,H. % D"<8"N *":\>,6T,6
*,bH,:\>@FH4 B@ BD4&:,R,>4` B@H,>P4":\>ZN

B@FH"&V48@& 8 BD,*FH"&:,>4` 2"b&@8 >"

D,(4FHD"P4` & FB4F8, B@FH"&V48@& ?H*,:"

2"8JB@8 ?H*,: BD4>4<",H JR"FH4, & F,<4>"D"N 4

H@D(@&ZN &ZFH"&8"N 4 BD4$,(",H 8 B@<@V4

(@FJ*"DFH&-R:,>@& *:b &Zb&:,>4b
8&":4L4P4D@&">>ZN B@FH"&V48@&. ?H*,: H"80,
F@HDJ*>4R",H F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4

@$<,>" 4>L@D<"P4,6 @ B@FH"&V48"N, & H@< R4F:,
@$ 4N BD@42&@*FH&,>>ZN B@8"2"H,:bN. A@F:,
F@2*">4b ?$V,6 $"2Z *">>ZN ?D(">42"P44

?$X,*4>,>>ZN ="P46 @ B@FH"&V48"N ?H*,: $J*,H

4<,H\ *@FHJB 8 FB4F8"< B@FH"&V48@& 11 *DJ(4N
@D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46. ):b B@:JR,>4b L4>">F@&ZN ^8FB,DH>ZN
*">>ZN ?H*,: H"80, B@:\2J,HFb JF:J("<4

8@<B">44 «)"> ^>* #D^*FHD4H».

C"FF<@HD,H\ &@BD@F @$ "&H@<"H42"P44 BD@P,FF"

2"8:`R,>4b 8@>HD"8H@&, &8:`R"b JFH">@&8J <@*J:b
B:">4D@&">4b *:b &Zb&:,>4b 8@>HD"8H@&, FD@8
*,6FH&4b 8@H@DZN 4FH,8",H (BJ>8H 43,
D,8@<,>*"P4b 7)

C"FF<"HD4&",HFb &@2<@0>@FH\ 4FB@:\2@&">4b *:b

JBD"&:,>4b 8@>HD"8H"<4 F4FH,<Z «C4^:4H4»
B@FD,*FH&@< B@H,>P4":\>@(@ D"FT4D,>4b

LJ>8P4@>":\>ZN &@2<@0>@FH,6 F4FH,<Z 4

">":42" D"$@R4N B@H@8@&. % >"FH@bV,, &D,<b
FJV,FH&J,H @H*,:\>"b $"2" *">>ZN B@ 8@>HD"8H"<,
B@2&@:b`V"b D"FB,R"HZ&"H\ F&@*84,
D">04D@&">>Z, B@ *"H"< 4FH,R,>4b 8@>HD"8H@&.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

1"B4F8"1"B4F8" ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db, BD,BD@&@0*"`V"bBD,BD@&@0*"`V"b *@8:"**@8:"* IBD"&:,>4bIBD"&:,>4b F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" @$@$

@$2@D,@$2@D, N@*"N@*" @FJV,FH&:,>4b@FJV,FH&:,>4b D,L@D<ZD,L@D<Z 2"8JB@R>@62"8JB@R>@6 *,bH,:\>@FH4*,bH,:\>@FH4

(A/52/813,BJ>8H 52)

CJ8@&@*FH&J F:,*J,H D"FF<@HD,H\ &@BD@F @$

4FB@:\2@&">44 F&b2">>ZN F 2"8JB8"<4 4 8@>HD@:,<

2" 4FB@:>,>4,< 8@>HD"8H@& JF:J(, BD,*:"(",<ZN
IBD"&:,>4,< B@ @$F:J04&">4` BD@,8H@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD4<,>4H,:\>@
8 BD@,8H"< & @$:"FH4 D"2&4H4b;

]H" D,8@<,>*"P4b HD,$J,H *":\>,6T,(@

D"FF<@HD,>4b DJ8@&@*FH&@<, B@F8@:\8J *:b ,,
D,":42"P44 >,@$N@*4<@ F>"R":" D,T4H\ &@BD@F @

&FB@<@("H,:\>ZN D"FN@*"N, @H>@F4<ZN >" FR,H
IBD"&:,>4b B@ @$F:J04&">4` BD@,8H@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46.

E:,*J,H J8D,B4H\ BD@P,*JDZ D,(4FHD"P44

B@FH"&V48@& *:b @$,FB,R,>4b >"*,0>@FH4 FB4F8"

B@FH"&V48@&;

1"b&84 B@FH"&V48@& >" D,(4FHD"P4`

D"FF<"HD4&"`HFb F@HDJ*>48"<4 B@ &@BD@F"<

2"8JB@8 4 7@<4H,H@< B@ @$2@DJ B@FH"&V48@&, BD4
>,@$N@*4<@FH4, F 4FB@:\2@&">4,< JFH">@&:,>>ZN
8D4H,D4,& @P,>84, H"84N, 8"8 F@@H&,HFH&4,
BD,*:"(",<@(@ H@&"D" 4:4 JF:J(4 B@HD,$>@FHb<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, L4>">F@&"b
FH"$4:\>@FH\, @BZH, *,:@&"b 4>L@D<"P4b,
8"R,FH&@ 4 8@<B,H,>H>@FH\. A@*D@$>Z, BD@P,*JDZ
D,(4FHD"P44 42:@0,>Z & D"2*,:, 5 «CJ8@&@*FH&"
B@ 2"8JB8"<». +V, @*>4< &"0>Z< F@$ZH4,<,
8@H@D@, B@2&@:4H B@&ZF4H\ ^LL,8H4&>@FH\ 4

HD">FB"D,>H>@FH\, FH">,H B@:>Z6 &&@* & *,6FH&4,
?$V,6 $"2Z *">>ZN ?D(">42"P44 ?$X,*4>,>>ZN

="P46 @ B@FH"&V48"N, RH@ B@2&@:4H ?H*,:J
2"8JB@8 F@&<,FH>@ 4FB@:\2@&"H\ ,*4>J` $"2J

*">>ZN @ B@FH"&V48"N F 12 @D(">42"P4b<4
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

@$,FB,R4H P,>HD":42@&">>Z6 *@FHJB B@FH"&V48@&

8 F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
?H*,: F<@0,H R,DB"H\ 4>L@D<"P4` 42

FJV,FH&J`V4N >Z>, FB4F8@& B@FH"&V48@& 8"0*@6

@D(">42"P44, " @D(">42"P44 & 8@>,R>@< FR,H,
F<@(JH @$<,>4&"H\Fb 4>L@D<"P4,6 @$ @P,>8,

*,bH,:\>@FH4 B@FH"&V48@&. QH@ 8"F",HFb
2"D,(4FHD4D@&">>ZN & >"FH@bV,, &D,<b

B@FH"&V48@&, H@ F@HDJ*>484 B@ &@BD@F"< 2"8JB@8
B@:JR"`H H"80, L4>">F@&J` 4>L@D<"P4` 42

&>,T>4N 4FH@R>48@&, >"BD4<,D @H 8@<B">44 «)">
^>* #D^*FHD4H» *:b B,D4@*4R,F8@(@ @$2@D"
L4>">F@&ZN &@2<@0>@FH,6 B@H,>P4":\>ZN

B@FH"&V48@&.

?H*,:J 2"8JB@8 F:,*J,H *@:@04H\ @ *@FH4(>JH@<

BD@(D,FF, & H@<, RH@ 8"F",HFb @$V,F4FH,<>ZN
8@>HD"8H@&;

?H*,: 2"8JB@8 4<,,H &@2<@0>@FH\ B@:JR"H\

4>L@D<"P4` @$ @$V,F4FH,<>ZN 8@>HD"8H"N R,D,2

F4FH,<J «C4^:4H4» 4 & >"FH@bV,, &D,<b
@FJV,FH&:b,H B,D,F<@HD BD@P,*JD *:b B@:JR,>4b

4>L@D<"P44 @$ @$V,F4FH,<>ZN 8@>HD"8H"N >"

$@:,, F4FH,<"H4R,F8@6 @F>@&, 4 B@FD,*FH&@<

D"FT4D,>4b &@2<@0>@FH,6 F4FH,<Z «C4^:4H4».
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

="BD"&:b`V4< 2"b&84 *,B"DH"<,>H"< &

F@HDJ*>4R,FH&, F ?H*,:@< 2"8JB@8 F:,*J,H

D"2D"$"HZ&"H\ 4 BD,*FH"&:bH\ (@*@&Z, B:">Z

2"8JB@R>@6 *,bH,:\>@FH4 & @H>@T,>44 FH">*"DH>ZN

2"8JB@8.

%F, 2"b&84 >" FHD@4H,:\>Z, 4 D,<@>H>Z, D"$@HZ,
" H"80, >" D"$@HZ B@ 8"B4H":\>@<J D,<@>HJ

&8:`R"`HFb & BD@(D"<<J >" *&JN(@*4R>@6 @F>@&,.
% >"R":, *&JN(@*4R>@(@ B,D4@*" ?H*,:

^8FB:J"H"P44 2*">46 F@@$V",H ?H*,:J 2"8JB@8 4

IBD"&:,>4` B@ BD"&@&Z< &@BD@F"< @ &F,N

BD,*FH@bV4N BD@,8H"N 4 <,D@BD4bH4bN. 7D@<,
H@(@, ?H*,: 4FB@:\2J,H BD48:"*>J` BD@(D"<<J
@HF:,04&">4b 8@>HD"8H@& *:b 8@>HD@:b >"

,0,<,FbR>@6 @F>@&, 2" &F,<4 8@>HD"8H"<4, FD@8
*,6FH&4b 8@H@DZN 4FH,8",H 4 8@H@DZ,

BD,*JF<"HD4&"`H *@B@:>4H,:\>J` 2"8JB@R>J`

*,bH,:\>@FH\. ]H" F4FH,<" 4FB@:\2J,HFb *:b
B:">4D@&">4b 4 JBD"&:,>4b F&@,&D,<,>>Z<4

<,D@BD4bH4b<4 B@ BD@&,*,>4` H@D(@&,
>"BD"&:,>4` BD4(:"T,>46 BD4>bH\ JR"FH4, &

H@D("N 4 >"BD"&:,>4` 2"b&@8. % >"FH@bV,, &D,<b
2"&,DT",HFb D"2D"$@H8" H4B@&ZN 8@>HD"8H@&

(F "DN4H,8HJD>@-4>0,>,D>Z<4 8@>FJ:\H">H"<4 4
B@*Db*R48"<4), 8@H@DZ, $Z:4 D"FF<@HD,>Z
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