
70+6'&
0#6+105

&KUVT�
)'0'4#.

#�%0�������#FF��
� (GDTWCT[ ����

14+)+0#.� '0).+5*

70+6'& 0#6+105 %1//+55+10
10 +06'40#6+10#. 64#&' .#9

6JKTV[�UGEQPF UGUUKQP
8KGPPC� �� /C[ � � ,WPG ����

24+8#6'.; (+0#0%'& +0(4#5647%674' 241,'%65

&TCHV EJCRVGTU QH C NGIKUNCVKXG IWKFG QP RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU

4GRQTV QH VJG 5GETGVCT[�)GPGTCN

#FFGPFWO

%JCRVGT +++� 5'.'%6+10 1( 6*' %10%'55+10#+4'

2CTCITCRJ 2CIG
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0QVGU QP NGIKUNCVKXG TGEQOOGPFCVKQPU � � � � � � � � � � � � � � ����� ��

5GEVKQP

#� )GPGTCN EQPUKFGTCVKQPU � � � � � � � � � � � � � � � � � � � ���� ��
�� 5GNGEVKQP RTQEGFWTGU EQXGTGF D[ VJG )WKFG � � � � ��� ��
�� )GPGTCN QDLGEVKXGU QH UGNGEVKQP RTQEGFWTGU � � � � � ���� ��
�� 5RGEKCN HGCVWTGU QH UGNGEVKQP RTQEGFWTGU HQT RTKXCVGN[

HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU � � � � � � � � � � ����� ��
�� 2TGRCTCVKQPU HQT UGNGEVKQP RTQEGGFKPIU � � � � � � � ����� ��

$� 2TGUGNGEVKQP QH DKFFGTU � � � � � � � � � � � � � � � � � � � ����� ��
�� +PXKVCVKQP VQ VJG RTGUGNGEVKQP RTQEGGFKPIU � � � � � ����� ��
�� 2TGUGNGEVKQP ETKVGTKC � � � � � � � � � � � � � � � � � � ����� ��
�� +UUWGU TGNCVKPI VQ VJG RCTVKEKRCVKQP QH

DKFFKPI EQPUQTVKC � � � � � � � � � � � � � � � � � � � ����� ��
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�� 2TGUGNGEVKQP CPF FQOGUVKE RTGHGTGPEGU � � � � � � � ����� ��
�� %QPVTKDWVKQP VQYCTFU EQUVU QH RCTVKEKRCVKQP

KP UGNGEVKQP RTQEGGFKPIU � � � � � � � � � � � � � � � ����� ��
�� 2TGUGNGEVKQP RTQEGGFKPIU � � � � � � � � � � � � � � � � ����� ��

%� 2TQEGFWTGU HQT TGSWGUVKPI RTQRQUCNU � � � � � � � � � ����� ��
�� 2JCUGU QH VJG RTQEGFWTG � � � � � � � � � � � � � � � ����� ��
�� %QPVGPV QH VJG HKPCN TGSWGUV HQT RTQRQUCNU � � � � � ����� ��
�� %NCTKHKECVKQPU CPF OQFKHKECVKQPU � � � � � � � � � � � ����� ��
�� %QPVGPV QH RTQRQUCNU � � � � � � � � � � � � � � � � � � ����� ��
�� 'XCNWCVKQP ETKVGTKC � � � � � � � � � � � � � � � � � � � � ����� ��
�� 5WDOKUUKQP� QRGPKPI� EQORCTKUQP CPF GXCNWCVKQP

QH RTQRQUCNU � � � � � � � � � � � � � � � � � � � � � � � ����� ��
�� (KPCN PGIQVKCVKQPU � � � � � � � � � � � � � � � � � � � � ����� ��
�� 0QVKEG QH RTQLGEV CYCTF � � � � � � � � � � � � � � � � �� ��

&� &KTGEV PGIQVKCVKQPU � � � � � � � � � � � � � � � � � � � � � ������ ��
�� %KTEWOUVCPEGU CWVJQTK\KPI VJG WUG

QH FKTGEV PGIQVKCVKQPU � � � � � � � � � � � � � � � � � ������ ��
�� /GCUWTGU VQ GPJCPEG VTCPURCTGPE[

KP FKTGEV PGIQVKCVKQPU � � � � � � � � � � � � � � � � � ������� ��

'� 7PUQNKEKVGF RTQRQUCNU � � � � � � � � � � � � � � � � � � � � ������� ��
�� 2QNKE[ EQPUKFGTCVKQPU � � � � � � � � � � � � � � � � � � ������� ��
�� 2TQEGFWTGU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU � � ������� ��

(� 4GXKGY RTQEGFWTGU � � � � � � � � � � � � � � � � � � � � � ������� ��

)� 4GEQTF QH UGNGEVKQP RTQEGGFKPIU � � � � � � � � � � � � � ������� ��
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)GPGTCN EQPUKFGTCVKQPU 
UGG RCTCU� �����


�� 6JG JQUV EQWPVT[ OC[ YKUJ VQ TGSWKTG VJG WUG QH EQORGVKVKXG RTQEGFWTGU HQT VJG UGNGEVKQP QH
VJG EQPEGUUKQPCKTG� UWDLGEV VQ VJG CFLWUVOGPVU PGEGUUCT[ VQ VCMG KPVQ CEEQWPV VJG RCTVKEWNCT PGGFU QH
RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU�

2TGUGNGEVKQP QH DKFFGTU 
UGG RCTCU� ������


�� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG DKFFGTU UJQWNF FGOQPUVTCVG VJCV VJG[ RQUUGUU VJG RTQHGUUKQPCN CPF VGEJPKECN
SWCNKHKECVKQPU� HKPCPEKCN CPF JWOCP TGUQWTEGU� GSWKROGPV CPF QVJGT RJ[UKECN HCEKNKVKGU�
OCPCIGTKCN ECRCDKNKV[� TGNKCDKNKV[ CPF GZRGTKGPEG� CU PGEGUUCT[ VQ ECTT[ QWV CNN VJG RJCUGU QH
VJG RTQLGEV CPF VJCV VJG[ OGGV UWEJ QVJGT SWCNKHKECVKQP ETKVGTKC CU OC[ DG TGSWKTGF WPFGT VJG
IGPGTCN RTQEWTGOGPV NCYU QH VJG JQUV EQWPVT[�


D� 6JCV VJG DKFFGTU OC[ HQTO EQPUQTVKC VQ UWDOKV RTQRQUCNU� RTQXKFGF VJCV VJGKT OGODGTU
UJQWNF PQV RCTVKEKRCVG� FKTGEVN[ QT VJTQWIJ UWDUKFKCT[ EQORCPKGU� KP OQTG VJCP QPG
EQPUQTVKWO�


E� 6JCV CP[ OCTIKP QH RTGHGTGPEG HQT PCVKQPCN DKFFGTU QT DKFFGTU YJQ QHHGT VQ RTQEWTG
UWRRNKGU� UGTXKEGU CPF RTQFWEVU KP VJG NQECN OCTMGV UJQWNF DG CRRNKGF CV VJG GXCNWCVKQP RJCUG
CPF OWUV DG CPPQWPEGF KP VJG KPXKVCVKQP VQ VJG RTGUGNGEVKQP RTQEGGFKPIU�


F� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ OC[ EQPUKFGT CTTCPIGOGPVU HQT EQORGPUCVKPI RTGUGNGEVGF
DKFFGTU KH VJG RTQLGEV ECPPQV RTQEGGF HQT TGCUQPU QWVUKFG VJGKT EQPVTQN QT HQT EQPVTKDWVKPI VQ
VJG EQUVU KPEWTTGF D[ VJGO�


G� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF GNCDQTCVG C UJQTV NKUV QH VJG RTGUGNGEVGF DKFFGTU
YJKEJ YKNN DG UWDUGSWGPVN[ KPXKVGF VQ UWDOKV RTQRQUCNU WRQP EQORNGVKQP QH VJG RTGUGNGEVKQP
RJCUG�

5KPING�UVCIG CPF VYQ�UVCIG RTQEGFWTG HQT TGSWGUVKPI RTQRQUCNU 
UGG RCTCU� ������


�� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV� WRQP EQORNGVKQP QH VJG RTGUGNGEVKQP RTQEGGFKPIU�
VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPXKVG VJG RTGUGNGEVGF DKFFGTU VQ UWDOKV HKPCN RTQRQUCNU YKVJ RTKEG
YKVJ TGURGEV VQ VJG VGEJPKECN URGEKHKECVKQPU QT RGTHQTOCPEG KPFKECVQTU CPF EQPVTCEVWCN VGTOU�


�� 0QVYKVJUVCPFKPI VJG CDQXG� VJG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV VJG EQPVTCEVKPI
CWVJQTKV[ OC[ WUG C VYQ�UVCIG RTQEGFWTG VQ TGSWGUV RTQRQUCNU HTQO RTGUGNGEVGF DKFFGTU YJGP KV KU PQV
HGCUKDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ HQTOWNCVG VGEJPKECN URGEKHKECVKQPU QT RGTHQTOCPEG KPFKECVQTU
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CPF EQPVTCEVWCN VGTOU KP C OCPPGT UWHHKEKGPVN[ FGVCKNGF CPF RTGEKUG VQ RGTOKV HKPCN RTQRQUCNU VQ DG
HQTOWNCVGF�


�� 9JGTG C VYQ�UVCIG RTQEGFWTG KU WUGF� VJG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF HKTUV ECNN WRQP VJG RTGUGNGEVGF DKFFGTU VQ UWDOKV
RTQRQUCNU TGNCVKPI VQ DTQCF QWVRWV URGEKHKECVKQPU CPF QVJGT EJCTCEVGTKUVKEU QH VJG RTQLGEV CU YGNN
CU VQ VJG GPXKUCIGF EQPVTCEVWCN VGTOU�


D� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ OC[ EQPXGPG C OGGVKPI QH DKFFGTU VQ ENCTKH[ SWGUVKQPU
EQPEGTPKPI VJG KPKVKCN TGSWGUV HQT RTQRQUCNU CPF VQ GPICIG KP FKUEWUUKQPU YKVJ CP[ DKFFGT
EQPEGTPKPI CP[ CURGEV QH KVU RTQRQUCN�


E� 6JCV� HQNNQYKPI VJQUG FKUEWUUKQPU� VJG EQPVTCEVKPI CWVJQTKV[ OC[ TGXKGY CPF� CU
CRRTQRTKCVG� TGXKUG VJG KPKVKCN URGEKHKECVKQPU RTKQT VQ KUUWKPI C HKPCN TGSWGUV HQT RTQRQUCNU�

%QPVGPV QH VJG HKPCN TGSWGUV HQT RTQRQUCNU 
UGG RCTCU� ������


�� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV VJG HKPCN TGSWGUV HQT RTQRQUCNU UJQWNF KPENWFG VJG
HQNNQYKPI KPHQTOCVKQP�


C� )GPGTCN KPHQTOCVKQP CU OC[ DG TGSWKTGF D[ VJG DKFFGTU KP QTFGT VQ RTGRCTG CPF UWDOKV
VJGKT RTQRQUCNU�


D� 6GEJPKECN URGEKHKECVKQPU CPF RGTHQTOCPEG KPFKECVQTU� CU CRRTQRTKCVG�


E� 6JG EQPVTCEVWCN VGTOU GPXKUCIGF D[ VJG EQPVTCEVKPI CWVJQTKV[�


F� 6JG ETKVGTKC HQT GXCNWCVKPI VJG RTQRQUCNU� VJG TGNCVKXG YGKIJV VQ DG CEEQTFGF VQ GCEJ UWEJ
ETKVGTKQP CPF VJG OCPPGT KP YJKEJ VJG[ CTG VQ DG CRRNKGF KP VJG GXCNWCVKQP QH RTQRQUCNU�

%NCTKHKECVKQPU CPF OQFKHKECVKQPU 
UGG RCTCU� ������


�� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ OC[� YJGVJGT QP KVU QYP KPKVKCVKXG QT CU C TGUWNV QH C
TGSWGUV HQT ENCTKHKECVKQP D[ C DKFFGT� OQFKH[ VJG TGSWGUV HQT RTQRQUCNU D[ KUUWKPI CP CFFGPFWO
CV CP[ VKOG RTKQT VQ VJG FGCFNKPG HQT UWDOKUUKQP QH RTQRQUCNU�


D� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF RTGRCTG OKPWVGU QH CP[ OGGVKPI QH DKFFGTU
EQPXGPGF D[ VJG EQPVTCEVKPI CWVJQTKV[� YJKEJ UJQWNF EQPVCKP VJG TGSWGUVU UWDOKVVGF CV VJG
OGGVKPI HQT ENCTKHKECVKQP QH VJG TGSWGUV HQT RTQRQUCNU� CPF KVU TGURQPUGU VQ VJQUG TGSWGUVU�
YKVJQWV KFGPVKH[KPI VJG UQWTEGU QH VJG TGSWGUVU�
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%QPVGPVU QH VJG HKPCN RTQRQUCNU 
UGG RCTCU� ������


�� 6JG JQUV EQWPVT[ OC[ YKUJ VQ TGSWKTG VJCV HKPCN RTQRQUCNU RTQXKFG VJG KPHQTOCVKQP TGSWKTGF
KP VJG TGSWGUV HQT RTQRQUCNU� KP UWEJ C OCPPGT CU VQ CNNQY VJG EQPVTCEVKPI CWVJQTKV[ VQ EQPUKFGT VJG
QRGTCVKQPCN HGCUKDKNKV[� VGEJPKECN UQWPFPGUU CPF GPXKTQPOGPVCN KORCEV QH VJG RTQLGEV� VJG VQVCN RTQLGEV
EQUV� KPENWFKPI QRGTCVKPI CPF OCKPVGPCPEG EQUV CPF RTQRQUGF HKPCPEKPI RNCP� CPF VJG RTQRQUGF VCTKHH
QT RC[OGPV UEJGFWNG� CU CRRTQRTKCVG�

'XCNWCVKQP ETKVGTKC 
UGG RCTCU� ������


�� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV GXCNWCVKQP ETKVGTKC HQT VJG VGEJPKECN RTQRQUCNU
UJQWNF EQPEGTP VJG GHHGEVKXGPGUU QH VJG RTQRQUCN UWDOKVVGF D[ VJG DKFFGT KP OGGVKPI VJG PGGFU QH VJG
EQPVTCEVKPI CWVJQTKV[� KPENWFKPI VJG HQNNQYKPI�


C� 6GEJPKECN UQWPFPGUU�


D� 1RGTCVKQPCN HGCUKDKNKV[�


E� 5QWPFPGUU QH VJG RTQRQUGF HKPCPEKCN CTTCPIGOGPVU�


F� %QORNKCPEG YKVJ GPXKTQPOGPVCN UVCPFCTFU�


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV VJG ETKVGTKC HQT VJG GXCNWCVKQP CPF EQORCTKUQP QH
VJG HKPCPEKCN RTQRQUCNU OC[ KPENWFG� CU CRRTQRTKCVG�


C� 6JG RTGUGPV XCNWG QH VJG RTQRQUGF VQNNU� HGGU� CPF QVJGT EJCTIGU QXGT VJG EQPEGUUKQP
RGTKQF CEEQTFKPI VQ VJG RTGUETKDGF OKPKOWO FGUKIP CPF RGTHQTOCPEG UVCPFCTFU�


D� 6JG RTGUGPV XCNWG QH VJG RTQRQUGF UEJGFWNG QH COQTVK\CVKQP RC[OGPVU HQT VJG HCEKNKV[ VQ
DG EQPUVTWEVGF�


E� 6JG EQUVU HQT FGUKIP CPF EQPUVTWEVKQP CEVKXKVKGU� CPPWCN QRGTCVKQP CPF OCKPVGPCPEG EQUVU�
RTGUGPV XCNWG QH ECRKVCN EQUVU CPF QRGTCVKPI EQUVU�


F� 6JG COQWPV QH UWDUKF[� KH CP[� GZRGEVGF HTQO VJG )QXGTPOGPV�

5WDOKUUKQP� QRGPKPI� EQORCTKUQP CPF GXCNWCVKQP QH RTQRQUCNU 
UGG RCTCU� ������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV WRQP TGEGKRV QH VJG HKPCN RTQRQUCNU� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF CUEGTVCKP
YJGVJGT VJG[ CTG RTKOC HCEKG TGURQPUKXG VQ VJG TGSWGUV HQT RTQRQUCNU CPF UJQWNF TGLGEV
RTQRQUCNU HQWPF VQ DG KPEQORNGVG QT RCTVKCN�
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D� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ OC[ GUVCDNKUJ C VJTGUJQNF YKVJ TGURGEV VQ SWCNKV[ CPF
VGEJPKECN CURGEVU VQ DG TGHNGEVGF KP VJG VGEJPKECN RTQRQUCNU KP CEEQTFCPEG YKVJ VJG VGEJPKECN
ETKVGTKC CU UGV QWV KP VJG RTQRQUCNU�


E� 6JCV RTQRQUCNU YJKEJ HCKN VQ CEJKGXG VJG VJTGUJQNF YKVJ TGURGEV VQ SWCNKV[ CPF VGEJPKECN
CURGEVU UJQWNF DG TGICTFGF CU PQP�TGURQPUKXG�

(KPCN PGIQVKCVKQPU 
UGG RCTCU� ������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF TCPM CNN TGURQPUKXG RTQRQUCNU QP VJG DCUKU QH VJG
GXCNWCVKQP ETKVGTKC UGV HQTVJ KP VJG TGSWGUV HQT RTQRQUCNU CPF KPXKVG HQT HKPCN PGIQVKCVKQP QH VJG
RTQLGEV CITGGOGPV VJG DKFFGT VJCV JCU UWDOKVVGF VJG OQUV CFXCPVCIGQWU RTQRQUCN�


D� 6JCV VJG OQUV CFXCPVCIGQWU RTQRQUCN UJQWNF DG�


K� 6JG RTQRQUCN QHHGTKPI VJG NQYGUV RTKEG COQPI VJQUG VJCV JCXG RCUUGF VJG VJTGUJQNF
YKVJ TGURGEV VQ SWCNKV[ CPF VGEJPKECN CURGEVU� YJGTG VJG RTQRQUGF WPKV RTKEG HQT VJG
QWVRWV KU VJG FGEKFKPI HCEVQT� QT


KK� 6JG RTQRQUCN VJCV QDVCKPU VJG JKIJGUV EQODKPGF TCVKPI KP TGURGEV QH DQVJ RTKEG CPF
PQP�RTKEG GXCNWCVKQP ETKVGTKC� *QYGXGT� VJG CYCTFKPI EQOOKVVGG UJQWNF RTQXKFG
C YTKVVGP LWUVKHKECVKQP QH VJG TGCUQPU HQT UGNGEVKPI C RTQRQUCN QVJGT VJCP VJG QPG
QHHGTKPI VJG NQYGUV WPKV RTKEG HQT VJG QWVRWV�


E� 6JCV HKPCN PGIQVKCVKQPU OC[ PQV EQPEGTP VJQUG VGTOU QH VJG EQPVTCEV VJCV YGTG FGGOGF
PQV PGIQVKCDNG KP VJG HKPCN TGSWGUV HQT RTQRQUCNU�

0QVKEG QH RTQLGEV CYCTF 
UGG RCTC� ���


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF ECWUG C PQVKEG QH VJG CYCTF QH VJG RTQLGEV VQ DG
RWDNKUJGF�


D� 6JCV VJG PQVKEG UJQWNF KFGPVKH[ VJG EQPEGUUKQPCKTG CPF RTQXKFG C UWOOCT[ QH VJG
GUUGPVKCN VGTOU QH VJG RTQLGEV CITGGOGPV�

&KTGEV PGIQVKCVKQPU 
UGG RCTCU� �������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV FKTGEV PGIQVKCVKQPU OC[ DG TGUQTVGF VQ QPN[ KP
GZEGRVKQPCN EKTEWOUVCPEGU YJKEJ OC[ KPENWFG VJG HQNNQYKPI�


C� 9JGP VJGTG KU CP WTIGPV PGGF HQT GPUWTKPI EQPVKPWKV[ KP VJG RTQXKUKQP QH VJG UGTXKEG�
CPF GPICIKPI KP C EQORGVKVKXG UGNGEVKQP RTQEGFWTG YQWNF VJGTGHQTG DG KORTCEVKECN� RTQXKFGF
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VJCV VJG EKTEWOUVCPEGU IKXKPI TKUG VQ VJG WTIGPE[ YGTG PGKVJGT HQTGUGGCDNG D[ VJG EQPVTCEVKPI
CWVJQTKV[ PQT VJG TGUWNV QH FKNCVQT[ EQPFWEV QP KVU RCTV�


D� +P ECUG QH RTQLGEVU QH UJQTV FWTCVKQP CPF YKVJ CP CPVKEKRCVGF KPKVKCN KPXGUVOGPV XCNWG PQV
GZEGGFKPI C URGEKHKGF NQY COQWPV�


E� 4GCUQPU QH PCVKQPCN FGHGPEG�


F� %CUGU YJGTG VJGTG KU QPN[ QPG UQWTEG ECRCDNG QH RTQXKFKPI VJG TGSWKTGF UGTXKEG 
G�I�
DGECWUG KV TGSWKTGU VJG WUG QH RCVGPVGF VGEJPQNQI[ QT WPKSWG MPQY�JQY��


G� .CEM QH GZRGTKGPEGF RGTUQPPGN QT QH CP CFGSWCVG CFOKPKUVTCVKXG UVTWEVWTG VQ EQPFWEV
EQORGVKVKXG UGNGEVKQP RTQEGFWTGU�


H� %CUGU YJGTG C JKIJGT CFOKPKUVTCVKXG CWVJQTKV[ QH VJG JQUV EQWPVT[ CWVJQTK\GU UWEJ CP
GZEGRVKQP HQT TGCUQPU QH RWDNKE KPVGTGUV�


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV FKTGEV PGIQVKCVKQPU OKIJV DG HWTVJGT TGUQTVGF VQ
YJGP CP KPXKVCVKQP VQ VJG RTGUGNGEVKQP RTQEGGFKPIU QT C TGSWGUV HQT RTQRQUCNU JCU DGGP KUUWGF DWV PQ
CRRNKECVKQPU QT RTQRQUCNU YGTG UWDOKVVGF� QT CNN RTQRQUCNU YGTG TGLGEVGF D[ VJG EQPVTCEVKPI CWVJQTKV[�
CPF YJGP� KP VJG LWFIGOGPV QH VJG EQPVTCEVKPI CWVJQTKV[� KUUWKPI C PGY TGSWGUV HQT RTQRQUCNU YQWNF
DG WPNKMGN[ VQ TGUWNV KP C RTQLGEV CYCTF�

/GCUWTGU VQ GPJCPEG VTCPURCTGPE[ KP FKTGEV PGIQVKCVKQPU 
UGG RCTCU� ��������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG CRRTQXCN QH C JKIJGT CWVJQTKV[ UJQWNF DG QDVCKPGF KP QTFGT HQT VJG EQPVTCEVKPI
CWVJQTKV[ VQ GPICIG KP UGNGEVKQP VJTQWIJ PGIQVKCVKQP�


D� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF RWDNKUJ C PQVKEG QH VJG PGIQVKCVKQP RTQEGGFKPIU CPF
GPICIG KP PGIQVKCVKQPU YKVJ CU OCP[ EQORCPKGU LWFIGF UWUEGRVKDNG QH OGGVKPI VJG PGGF CU
EKTEWOUVCPEGU RGTOKV�


E� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF GUVCDNKUJ VJG ETKVGTKC HQT GXCNWCVKPI VJG RTQRQUCNU
CPF FGVGTOKPG VJG TGNCVKXG YGKIJV VQ DG CEEQTFGF VQ GCEJ UWEJ ETKVGTKQP CPF VJG OCPPGT KP
YJKEJ VJG[ CTG VQ DG CRRNKGF KP VJG GXCNWCVKQP QH VJG RTQRQUCNU�


F� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF VTGCV RTQRQUCNU KP UWEJ C OCPPGT UQ CU VQ CXQKF VJG
FKUENQUWTG QH VJGKT EQPVGPVU VQ EQORGVKPI DKFFGTU�


G� 6JCV CP[ UWEJ PGIQVKCVKQPU DGVYGGP VJG EQPVTCEVKPI CPF DKFFGTU UJQWNF DG EQPHKFGPVKCN
CPF QPG RCTV[ VQ VJG PGIQVKCVKQPU UJQWNF PQV TGXGCN VQ CP[ QVJGT RGTUQP CP[ VGEJPKECN� RTKEG
QT QVJGT OCTMGV KPHQTOCVKQP TGNCVKPI VQ VJG PGIQVKCVKQPU YKVJQWV VJG EQPUGPV QH VJG QVJGT RCTV[�
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H� 6JCV� HQNNQYKPI EQORNGVKQP QH PGIQVKCVKQPU� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF TGSWGUV CNN
DKFFGTU TGOCKPKPI KP VJG RTQEGGFKPIU VQ UWDOKV� D[ C URGEKHKGF FCVG� C DGUV CPF HKPCN QHHGT
YKVJ TGURGEV VQ CNN CURGEVU QH VJGKT RTQRQUCNU�


I� 6JCV CP[ CYCTF D[ VJG EQPVTCEVKPI CWVJQTKV[ DG OCFG VQ VJG DKFFGT YJQUG RTQRQUCN DGUV
OGGVU VJG PGGFU QH VJG EQPVTCEVKPI CWVJQTKV[ CU FGVGTOKPGF KP CEEQTFCPEG YKVJ VJG ETKVGTKC HQT
GXCNWCVKPI VJG RTQRQUCNU UGV HQTVJ KP VJG KPXKVCVKQP VQ PGIQVKCVG� CU YGNN CU YKVJ VJG TGNCVKXG
YGKIJV CPF OCPPGT QH CRRNKECVKQP QH VJQUG ETKVGTKC KPFKECVGF KP VJG TGSWGUV HQT RTQRQUCNU�

7PUQNKEKVGF RTQRQUCNU 
UGG RCTCU� ��������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV� WPFGT GZEGRVKQPCN EKTEWOUVCPEGU� VJG EQPVTCEVKPI
CWVJQTKV[ OC[ DG CWVJQTK\GF VQ TGEGKXG WPUQNKEKVGF RTQRQUCNU� RTQXKFGF VJCV UWEJ RTQRQUCNU UJQWNF PQV
TGNCVG VQ C RTQLGEV HQT YJKEJ UGNGEVKQP RTQEGFWTGU JCXG DGGP KPKVKCVGF QT CPPQWPEGF D[ VJG EQPVTCEVKPI
CWVJQTKV[�

2TQEGFWTGU HQT FGVGTOKPKPI VJG CFOKUUKDKNKV[ QH WPUQNKEKVGF RTQRQUCNU 
UGG RCTCU� ��������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG contracting authorityUJQWNF TGSWGUV VJG CWVJQTU QH CP WPUQNKEKVGF RTQRQUCN VQ
UWDOKV CP KPKVKCN RTQRQUCN EQPVCKPKPI UWHHKEKGPV KPHQTOCVKQP VQ CNNQY VJG EQPVTCEVKPI CWVJQTKV[
VQ OCMG C RTKOC HCEKG CUUGUUOGPV QH YJGVJGT VJG EQPFKVKQPU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU
CTG OGV� KP RCTVKEWNCT YJGVJGT VJG RTQRQUGF RTQLGEV KU KP VJG RWDNKE KPVGTGUV�


D� 6JCV� HQNNQYKPI C RTGNKOKPCT[ GZCOKPCVKQP� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPHQTO VJG
EQORCP[� YKVJKP C TGCUQPCDN[ UJQTV RGTKQF� YJGVJGT QT PQV VJGTG KU C RQVGPVKCN RWDNKE KPVGTGUV
KP VJG RTQLGEV�


E� 6JCV HQT RTQLGEVU HQWPF VQ DG KP VJG RWDNKE KPVGTGUV� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF
KPXKVGF VJG RTQRQPGPV VQ UWDOKV C HQTOCN RTQRQUCN KP UWHHKEKGPV FGVCKN VQ CNNQY VJG EQPVTCEVKPI
CWVJQTKV[ VQ RTQRGTN[ GXCNWCVG VJG EQPEGRV QT VGEJPQNQI[ CPF FGVGTOKPG YJGVJGT KV OGGVU VJG
TGSWKTGF EQPFKVKQPU CPF KU NKMGN[ VQ DG UWEEGUUHWNN[ KORNGOGPVGF CV VJG UECNG QH VJG RTQRQUGF
RTQLGEV�


F� 6JCV VJG RTQRQPGPV UJQWNF TGVCKP VKVNG VQ CNN FQEWOGPVU UWDOKVVGF VJTQWIJQWV VJG
RTQEGFWTG� CPF VJQUG FQEWOGPVU UJQWNF DG TGVWTPGF VQ KV KP VJG GXGPV VJG RTQRQUCN KU TGLGEVGF�

2TQEGFWTGU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU YJKEJ FQ PQV KPXQNXG RTQRTKGVCT[ EQPEGRVU QT

VGEJPQNQI[ 
UGG RCTCU� ��������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPKVKCVG EQORGVKVKXG UGNGEVKQP RTQEGFWTGU WPFGT
TGEQOOGPFCVKQPU � VQ �� CDQXG KH KV KU HQWPF VJCV VJG KORNGOGPVCVKQP QH VJG RTQLGEV KU RQUUKDNG
YKVJQWV VJG WUG QH C RTQEGUU� FGUKIP� OGVJQFQNQI[ QT GPIKPGGTKPI EQPEGRV HQT YJKEJ VJG
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RTQRQPGPV QT KVU RCTVPGTU RQUUGUU GZENWUKXG TKIJVU QT RTQRQUGF EQPEGRV QT VGEJPQNQI[ KU PQV
VTWN[ WPKSWG QT PGY�


D� 6JCV VJG EQORCP[ VJCV UWDOKVVGF VJG QTKIKPCN RTQRQUCN UJQWNF DG KPXKVGF VQ RCTVKEKRCVG
KP UWEJ RTQEGGFKPIU CPF OKIJV DG IKXGP C RTGOKWO HQT UWDOKVVKPI VJG RTQRQUCN�

2TQEGFWTGU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU KPXQNXKPI RTQRTKGVCT[ EQPEGRVU QT VGEJPQNQI[ 
UGG

RCTCU� ��������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG�


C� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF WUG C RTQEGFWTG HQT QDVCKPKPI GNGOGPVU QH
EQORCTKUQP HQT VJG WPUQNKEKVGF RTQRQUCN KH KV CRRGCTU VJCV VJG KPPQXCVKXG CURGEVU QH VJG
RTQRQUCN CTG UWEJ VJCV KV YQWNF PQV DG RQUUKDNG VQ KORNGOGPV VJG RTQLGEV YKVJQWV WUKPI C
RTQEGUU� FGUKIP� OGVJQFQNQI[ QT GPIKPGGTKPI EQPEGRV HQT YJKEJ VJG RTQRQPGPV QT KVU RCTVPGTU
RQUUGUU GZENWUKXG TKIJVU�


D� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF RWDNKUJ C UWOOCT[ QH VJG GUUGPVKCN VGTOU QH VJG
RTQRQUCN YKVJ CP KPXKVCVKQP HQT QVJGT KPVGTGUVGF RCTVKGU VQ UWDOKV CNVGTPCVKXG QT EQORCTCDNG
RTQRQUCNU YKVJKP C EGTVCKP TGCUQPCDNG RGTKQF�


E� 6JCV VJG EQPVTCEVKPI CWVJQTKV[ OC[ GPICIG KP FKTGEV PGIQVKCVKQPU YKVJ VJG QTKIKPCN
RTQRQPGPV KH PQ CNVGTPCVKXG RTQRQUCNU CTG TGEGKXGF� UWDLGEV VQ CRRTQXCN D[ VJG UCOG CWVJQTKV[
YJQUG CRRTQXCN YQWNF PQTOCNN[ DG TGSWKTGF KP QTFGT HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ UGNGEV
C EQPEGUUKQPCKTG VJTQWIJ FKTGEV PGIQVKCVKQP�


F� 6JCV� KH CNVGTPCVKXG RTQRQUCNU CTG UWDOKVVGF� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPXKVG CNN
VJG RTQRQPGPVU VQ EQORGVKVKXG PGIQVKCVKQPU YKVJ C XKGY VQ KFGPVKH[KPI VJG OQUV CFXCPVCIGQWU
RTQRQUCN HQT ECTT[KPI QWV VJG RTQLGEV�

4GXKGY RTQEGFWTGU 
UGG RCTCU� ��������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ GUVCDNKUJ RTQEGFWTGU YJGTGD[ DKFFGTU YJQ ENCKO VQ JCXG
UWHHGTGF� QT YJQ OC[ UWHHGT� NQUU QT KPLWT[ FWG VQ C DTGCEJ QH C FWV[ KORQUGF QP VJG EQPVTCEVKPI
CWVJQTKV[ D[ VJG NCY OC[ UGGM TGXKGY QH VJG EQPVTCEVKPI CWVJQTKV[IU CEVU�

4GEQTF QH UGNGEVKQP RTQEGGFKPIU 
UGG RCTCU� ��������


��� 6JG JQUV EQWPVT[ OC[ YKUJ VQ RTQXKFG VJCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF MGGR CP
CRRTQRTKCVG TGEQTF QH MG[ KPHQTOCVKQP RGTVCKPKPI VQ VJG UGNGEVKQP RTQEGGFKPIU�
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�� +PVGTPCVKQPCN $CPM HQT 4GEQPUVTWEVKQP CPF &GXGNQROGPV� 2TQEWTGOGPV WPFGT +$4&
CPF +&# .QCPU� ����� RCTC� ����
C��

�� 70+&1 $16 )WKFGNKPGU� R� ���

�� 6JG 70%+64#. /QFGN .CY QP 2TQEWTGOGPV QH )QQFU� %QPUVTWEVKQP CPF 5GTXKEGU

JGTGCHVGT TGHGTTGF VQ CU KVJG 70%+64#. /QFGN .CYL� CPF KVU CEEQORCP[KPI )WKFG VQ
'PCEVOGPV YGTG CFQRVGF D[ VJG %QOOKUUKQP CV KVU VYGPV[�UGXGPVJ UGUUKQP 
0GY ;QTM� ��
/C[��� ,WPG ������

016'5 10 .')+5.#6+8' 4'%1//'0&#6+105

#� )GPGTCN EQPUKFGTCVKQPU

�� 6JKU EJCRVGT FGCNU YKVJ OGVJQFU CPF RTQEGFWTGU TGEQOOGPFGF VQ DG WUGF HQT VJG CYCTF QH
RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� +P NKPG YKVJ VJG CFXKEG QH KPVGTPCVKQPCN QTICPK\CVKQPU�
UWEJ CU VJG 9QTNF $CPM �� CPF 70+&1 ��� VJG )WKFG GZRTGUUGU C RTGHGTGPEG HQT VJG WUG QH
EQORGVKVKXG UGNGEVKQP RTQEGFWTGU� TCVJGT VJCP PGIQVKCVKQPU YKVJ DKFFGTU� YJKNG TGEQIPK\KPI VJCV
FKTGEV PGIQVKCVKQPU OKIJV CNUQ DG WUGF� CEEQTFKPI VQ VJG NGICN VTCFKVKQP QH VJG EQWPVT[ EQPEGTPGF

UGG HWTVJGT� RCTCU� �������

�� 6JG UGNGEVKQP RTQEGFWTGU TGEQOOGPFGF KP VJKU EJCRVGT RTGUGPV UQOG QH VJG HGCVWTGU QH VJG
RTKPEKRCN OGVJQF HQT VJG RTQEWTGOGPV QH UGTXKEGU WPFGT VJG 70%+64#. /QFGN .CY QP
2TQEWTGOGPV QH )QQFU� %QPUVTWEVKQP CPF 5GTXKEGU �� YKVJ C PWODGT QH CFCRVCVKQPU UQ CU VQ VCMG
KPVQ CEEQWPV VJG RCTVKEWNCT PGGFU QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� 6JG OGVJQF JGTGKP
EQPUKUVU QH C VYQ UVCIG RTQEGFWTG YKVJ C RTGUGNGEVKQP RJCUG� +V CNNQYU UQOG UEQRG HQT PGIQVKCVKQPU
DGVYGGP VJG EQPVTCEVKPI CWVJQTKV[ CPF VJG DKFFGTU YKVJKP ENGCTN[ FGHKPGF EQPFKVKQPU� 6JG
FGUETKRVKQP QH VJG RTQEGFWTGU TGEQOOGPFGF HQT VJG UGNGEVKQP QH VJG EQPEGUUKQPCKTG KU RTKOCTKN[
EQPEGTPGF YKVJ VJQUG GNGOGPVU VJCV CTG URGEKCN VQ� QT RCTVKEWNCTN[ TGNGXCPV HQT� RTKXCVGN[ HKPCPEGF
KPHTCUVTWEVWTG RTQLGEVU� 9JGTG CRRTQRTKCVG� VJKU EJCRVGT TGHGTU VJG TGCFGT VQ RTQXKUKQPU QH VJG
70%+64#. /QFGN .CY� YJKEJ OC[ OWVCVKU OWVCPFKU UWRRNGOGPV VJG UGNGEVKQP RTQEGFWTG
FGUETKDGF JGTGKP�

�� 5GNGEVKQP RTQEGFWTGU EQXGTGF D[ VJG )WKFG

�� 2TKXCVG KPXGUVOGPV KP KPHTCUVTWEVWTG OC[ VCMG XCTKQWU HQTOU� GCEJ TGSWKTKPI URGEKCN OGVJQFU
HQT UGNGEVKPI VJG EQPEGUUKQPCKTG� (QT VJG RWTRQUG QH FKUEWUUKPI RQUUKDNG UGNGEVKQP OGVJQFU HQT VJG
KPHTCUVTWEVWTG RTQLGEVU FGCNV YKVJ KP VJG )WKFG� C FKUVKPEVKQP OC[ DG OCFG DGVYGGP VJTGG OCKP
HQTOU QH RTKXCVG KPXGUVOGPV KP KPHTCUVTWEVWTG�


C� 2WTEJCUG QH RWDNKE WVKNKVKGU GPVGTRTKUGU� 2TKXCVG ECRKVCN OC[ DG KPXGUVGF KP RWDNKE
KPHTCUVTWEVWTG VJTQWIJ VJG RWTEJCUG QH RJ[UKECN CUUGVU QT VJG UJCTGU QH RWDNKE WVKNKV[ GPVGTRTKUGU�
6JQUG VTCPUCEVKQPU CTG QHVGP ECTTKGF QWV KP CEEQTFCPEG YKVJ TWNGU IQXGTPKPI VJG CYCTF QH EQPVTCEVU
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HQT VJG FKURQUKVKQP QH 5VCVG RTQRGTV[� +P OCP[ EQWPVTKGU� VJG UCNG QH UJCTGU QH RWDNKE WVKNKV[
GPVGTRTKUGU TGSWKTGU RTKQT NGIKUNCVKXG CWVJQTK\CVKQP� &KURQUKVKQP OGVJQFU QHVGP KPENWFG QHHGTKPI QH
UJCTGU QP UVQEM OCTMGVU QT EQORGVKVKXG RTQEGGFKPIU UWEJ CU CWEVKQPU QT KPXKVCVKQPU VQ DKF YJGTGD[
VJG RTQRGTV[ KU CYCTFGF VQ VJG SWCNKHKGF RCTV[ QHHGTKPI VJG JKIJGUV RTKEG�


D� 2TQXKUKQP QH RWDNKE UGTXKEGU YKVJQWV FGXGNQROGPV QH KPHTCUVTWEVWTG� +P QVJGT V[RGU
QH RTQLGEVU� VJG UGTXKEG RTQXKFGTU QYP CPF QRGTCVG CNN VJG GSWKROGPV PGEGUUCT[ CPF UQOGVKOGU
EQORGVG YKVJ QVJGT UWRRNKGTU HQT VJG RTQXKUKQP QH VJG TGNGXCPV UGTXKEG� 5QOG PCVKQPCN NCYU
GUVCDNKUJ URGEKCN RTQEGFWTGU YJGTGD[ VJG 5VCVG OC[ CWVJQTK\G C RTKXCVG GPVKV[ VQ UWRRN[ RWDNKE
UGTXKEGU D[ OGCPU QH GZENWUKXG QT PQP�GZENWUKXG KNKEGPEGUL� .KEGPEGU OC[ DG RWDNKEN[ QHHGTGF
VQ KPVGTGUVGF RCTVKGU YJQ UCVKUH[ VJG SWCNKHKECVKQP TGSWKTGOGPVU UGV HQTVJ D[ VJG NCY QT GUVCDNKUJGF
D[ VJG NKEGPUKPI CWVJQTKV[� 5QOGVKOGU NKEGPUKPI RTQEGFWTGU KPXQNXG RWDNKE CWEVKQPU VQ KPVGTGUVGF
SWCNKHKGF RCTVKGU�


E� %QPUVTWEVKQP CPF QRGTCVKQP QH RWDNKE KPHTCUVTWEVWTG� +P RTQLGEVU HQT VJG EQPUVTWEVKQP
CPF QRGTCVKQP QH RWDNKE KPHTCUVTWEVWTG� C RTKXCVG GPVKV[ KU GPICIGF VQ RTQXKFG DQVJ YQTMU CPF
UGTXKEGU VQ VJG RWDNKE� 6JG RTQEGFWTGU IQXGTPKPI VJG CYCTF QH VJQUG EQPVTCEVU CTG KP UQOG CURGEVU
UKOKNCT VQ VJQUG VJCV IQXGTP RWDNKE RTQEWTGOGPV QH EQPUVTWEVKQP CPF UGTXKEGU� 0CVKQPCN NCYU
RTQXKFG C XCTKGV[ QH OGVJQFU HQT RWDNKE RTQEWTGOGPV� TCPIKPI HTQO UVTWEVWTGF EQORGVKVKXG
OGVJQFU� UWEJ CU VGPFGTKPI RTQEGGFKPIU� VQ NGUU UVTWEVWTGF PGIQVKCVKQPU YKVJ RTQURGEVKXG UWRRNKGTU�

�� 6JKU EJCRVGT FGCNU RTKOCTKN[ YKVJ UGNGEVKQP RTQEGFWTGU UWKVCDNG VQ DG WUGF HQT KPHTCUVTWEVWTG
RTQLGEVU YJKEJ KPXQNXG CP QDNKICVKQP� QP VJG RCTV QH VJG UGNGEVGF RTKXCVG GPVKV[� VQ WPFGTVCMG
RJ[UKECN EQPUVTWEVKQP� TGRCKT� QT GZRCPUKQP YQTMU KP VJG KPHTCUVTWEVWTG EQPEGTPGF YKVJ C XKGY VQ
UWDUGSWGPV RTKXCVG QRGTCVKQP 
K�G� VJQUG TGHGTTGF VQ KP RCTCITCRJ �
E��� +V FQGU PQV FGCN URGEKHKECNN[
YKVJ OGVJQFU HQT FKURQUCN QH 5VCVG RTQRGTV[ HQT RTKXCVK\CVKQP RWTRQUGU QT RTQEGFWTGU HQT NKEGPUKPI
RWDNKE UGTXKEG RTQXKFGTU�

�� +V UJQWNF DG PQVGF� JQYGXGT� VJCV UQOG KPHTCUVTWEVWTG RTQLGEVU OC[ KPXQNXG GNGOGPVU QH OQTG
VJCP QPG QH VJG ECVGIQTKGU OGPVKQPGF CDQXG� (QT KPUVCPEG� VJG CESWKUKVKQP QH C RTKXCVK\GF RWDNKE
WVKNKV[ 
G�I� C YCVGT FKUVTKDWVKQP EQORCP[� OC[ DG EQWRNGF YKVJ CP QDNKICVKQP VQ GHHGEV UWDUVCPVKCN
KPXGUVOGPV KP PGY KPHTCUVTWEVWTG 
G�I� GZRCPUKQP QH RKRG PGVYQTM�� +P VJQUG UKVWCVKQPU� KV KU
KORQTVCPV VQ CUEGTVCKP YJCV KU VJG RTGFQOKPCPV GNGOGPV QH VJG RTQLGEV 
G�I� RTKXCVK\CVKQP QT
EQPUVTWEVKQP QH PGY KPHTCUVTWEVWTG� KP QTFGT VQ EJQQUG VJG CRRTQRTKCVG UGNGEVKQP RTQEGFWTG YJKEJ
OC[ VJGP DG CFLWUVGF UQ CU VQ VCMG KPVQ CEEQWPV VJG OCKP CPEKNNCT[ QDNKICVKQPU GZRGEVGF VQ DG
CUUWOGF D[ VJG EQPEGUUKQPCKTG� 6Q VJCV GPF� UQOG QH VJG EQPUKFGTCVKQPU UGV HQTVJ KP VJKU EJCRVGT
OC[ CNUQ DG TGNGXCPV� OWVCVKU OWVCPFKU� HQT VJG FKURQUCN QH 5VCVG RTQRGTV[ QT NKEGPUKPI RTQEGFWTGU
YJKEJ KPXQNXG CP QDNKICVKQP QP VJG RCTV QH VJG PGY EQPEGUUKQPCKTG QT NKEGPUGG VQ WPFGTVCMG
KPHTCUVTWEVWTG YQTMU�

�� )GPGTCN QDLGEVKXGU QH UGNGEVKQP RTQEGFWTGU

�� (QT VJG CYCTF QH EQPVTCEVU HQT KPHTCUVTWEVWTG RTQLGEVU� VJG EQPVTCEVKPI CWVJQTKV[ OC[ GKVJGT
CRRN[ OGVJQFU CPF RTQEGFWTGU CNTGCF[ RTQXKFGF KP VJG NCYU QH VJG JQUV EQWPVT[ QT GUVCDNKUJ
RTQEGFWTGU URGEKHKECNN[ FGUKIPGF HQT VJCV RWTRQUG� +P GKVJGT UKVWCVKQP� KV KU KORQTVCPV VQ GPUWTG VJCV
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UWEJ RTQEGFWTGU CTG IGPGTCNN[ EQPFWEKXG VQ CVVCKPKPI VJG HWPFCOGPVCN QDLGEVKXGU QH TWNGU IQXGTPKPI
VJG CYCTF QH RWDNKE EQPVTCEVU� 6JQUG QDLGEVKXGU CTG DTKGHN[ FKUEWUUGF DGNQY�


C� 'EQPQO[ CPF GHHKEKGPE[

�� +P EQPPGEVKQP YKVJ KPHTCUVTWEVWTG RTQLGEVU� GEQPQO[ TGHGTU VQ VJG UGNGEVKQP QH C
EQPEGUUKQPCKTG VJCV KU ECRCDNG QH RGTHQTOKPI YQTMU CPF FGNKXGTKPI UGTXKEGU QH VJG FGUKTGF SWCNKV[
CV VJG OQUV CFXCPVCIGQWU RTKEG CPF WRQP VJG OQUV CFXCPVCIGQWU EQPVTCEVWCN VGTOU� +V KU RTQOQVGF
D[ RTQEGFWTGU VJCV RTQXKFG C HCXQWTCDNG ENKOCVG HQT RCTVKEKRCVKQP KP VJG UGNGEVKQP RTQEGUU D[
EQORGVGPV EQORCPKGU CPF VJCV RTQXKFG KPEGPVKXGU VQ VJGO VQ QHHGT VJGKT OQUV CFXCPVCIGQWU VGTOU�

�� +P OQUV ECUGU� GEQPQO[ KU DGUV CEJKGXGF D[ OGCPU QH RTQEGFWTGU VJCV RTQOQVG EQORGVKVKQP
COQPI DKFFGTU� %QORGVKVKQP RTQXKFGU VJGO YKVJ KPEGPVKXGU VQ QHHGT VJGKT OQUV CFXCPVCIGQWU
VGTOU� CPF KV ECP GPEQWTCIG VJGO VQ CFQRV GHHKEKGPV QT KPPQXCVKXG VGEJPQNQIKGU QT RTQFWEVKQP
OGVJQFU KP QTFGT VQ FQ UQ� +V UJQWNF DG PQVGF� JQYGXGT� VJCV EQORGVKVKQP FQGU PQV PGEGUUCTKN[
TGSWKTG VJG RCTVKEKRCVKQP QH C NCTIG PWODGT QH DKFFGTU KP C IKXGP UGNGEVKQP RTQEGUU� 2CTVKEWNCTN[
HQT NCTIG RTQLGEVU� VJGTG OC[ DG TGCUQPU HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ YKUJ VQ NKOKV VJG PWODGT
QH DKFFGTU VQ C OCPCIGCDNG PWODGT 
UGG RCTCU� ������� 2TQXKFGF VJCV CRRTQRTKCVG RTQEGFWTGU CTG
KP RNCEG� VJG EQPVTCEVKPI CWVJQTKV[ ECP VCMG CFXCPVCIG QH GHHGEVKXG EQORGVKVKQP GXGP YJGTG VJG
EQORGVKVKXG DCUG KU NKOKVGF�

�� (WTVJGTOQTG� GEQPQO[ ECP QHVGP DG RTQOQVGF VJTQWIJ RCTVKEKRCVKQP D[ HQTGKIP EQORCPKGU
KP UGNGEVKQP RTQEGGFKPIU� 0QV QPN[ ECP HQTGKIP RCTVKEKRCVKQP GZRCPF VJG EQORGVKVKXG DCUG� KV ECP
CNUQ NGCF VQ VJG CESWKUKVKQP D[ VJG EQPVTCEVKPI CWVJQTKV[ CPF KVU EQWPVT[ QH VGEJPQNQIKGU VJCV CTG PQV
CXCKNCDNG NQECNN[� (QTGKIP RCTVKEKRCVKQP KP UGNGEVKQP RTQEGGFKPIU OC[ DG PGEGUUCT[ YJGTG VJGTG
GZKUVU PQ FQOGUVKE GZRGTVKUG QH VJG V[RG TGSWKTGF D[ VJG EQPVTCEVKPI CWVJQTKV[� # EQWPVT[ FGUKTKPI
VQ CEJKGXG VJG DGPGHKVU QH HQTGKIP RCTVKEKRCVKQP UJQWNF GPUWTG VJCV VJG TGNGXCPV NCYU CPF RTQEGFWTGU
CTG EQPFWEKXG VQ UWEJ RCTVKEKRCVKQP�

��� 'HHKEKGPE[ TGHGTU VQ UGNGEVKQP QH C EQPEGUUKQPCKTG YKVJKP C TGCUQPCDNG COQWPV QH VKOG� YKVJ
OKPKOCN CFOKPKUVTCVKXG DWTFGPU CPF CV TGCUQPCDNG EQUV DQVJ VQ VJG EQPVTCEVKPI CWVJQTKV[ CPF VQ
RCTVKEKRCVKPI DKFFGTU� +P CFFKVKQP VQ VJG NQUUGU VJCV ECP CEETWG FKTGEVN[ VQ VJG EQPVTCEVKPI CWVJQTKV[
HTQO KPGHHKEKGPV UGNGEVKQP RTQEGFWTGU 
G�I� FWG VQ FGNC[GF UGNGEVKQP QT JKIJ CFOKPKUVTCVKXG EQUVU��
GZEGUUKXGN[ EQUVN[ CPF DWTFGPUQOG RTQEGFWTGU ECP NGCF VQ KPETGCUGU KP VJG QXGTCNN RTQLGEV EQUVU QT
GXGP FKUEQWTCIG EQORGVGPV EQORCPKGU HTQO RCTVKEKRCVKPI CNVQIGVJGT KP VJG UGNGEVKQP RTQEGGFKPIU�


D� 2TQOQVKQP QH KPVGITKV[ QH� CPF EQPHKFGPEG KP� VJG UGNGEVKQP RTQEGUU

��� #PQVJGT KORQTVCPV QDLGEVKXG QH TWNGU IQXGTPKPI VJG UGNGEVKQP QH VJG EQPEGUUKQPCKTG KU VQ
RTQOQVG VJG KPVGITKV[ QH� CPF EQPHKFGPEG KP� VJG RTQEGUU� 6JWU� CP CFGSWCVG UGNGEVKQP U[UVGO YKNN
WUWCNN[ EQPVCKP RTQXKUKQPU FGUKIPGF VQ GPUWTG HCKT VTGCVOGPV QH DKFFGTU� VQ TGFWEG QT FKUEQWTCIG
WPKPVGPVKQPCN QT KPVGPVKQPCN CDWUGU QH VJG UGNGEVKQP RTQEGUU D[ RGTUQPU CFOKPKUVGTKPI KV QT D[
EQORCPKGU RCTVKEKRCVKPI KP KV� CPF VQ GPUWTG VJCV UGNGEVKQP FGEKUKQPU CTG VCMGP QP C RTQRGT DCUKU�

��� 2TQOQVKPI VJG KPVGITKV[ QH VJG UGNGEVKQP RTQEGUU YKNN JGNR VQ RTQOQVG RWDNKE EQPHKFGPEG KP
VJG RTQEGUU CPF KP VJG RWDNKE UGEVQT KP IGPGTCN� $KFFGTU YKNN QHVGP TGHTCKP HTQO URGPFKPI VJG VKOG
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CPF UQOGVKOGU UWDUVCPVKCN UWOU QH OQPG[ VQ RCTVKEKRCVG KP UGNGEVKQP RTQEGGFKPIU WPNGUU VJG[ CTG
EQPHKFGPV VJCV VJG[ YKNN DG VTGCVGF HCKTN[ CPF VJCV VJGKT RTQRQUCNU QT QHHGTU JCXG C TGCUQPCDNG EJCPEG
QH DGKPI CEEGRVGF� 6JQUG VJCV FQ RCTVKEKRCVG KP UGNGEVKQP RTQEGGFKPIU KP YJKEJ VJG[ FQ PQV JCXG
VJCV EQPHKFGPEG JCXG C VGPFGPE[ VQ KPETGCUG VJG RTQLGEV EQUV VQ EQXGT VJG JKIJGT TKUMU CPF EQUVU QH
RCTVKEKRCVKQP� 'PUWTKPI VJCV UGNGEVKQP RTQEGGFKPIU CTG TWP QP C RTQRGT DCUKU EQWNF TGFWEG QT
GNKOKPCVG VJCV VGPFGPE[ CPF TGUWNV KP OQTG HCXQWTCDNG VGTOU VQ VJG EQPVTCEVKPI CWVJQTKV[�

��� 6JG JQUV EQWPVT[ UJQWNF JCXG KP RNCEG IGPGTCNN[ CP GHHGEVKXG U[UVGO QH UCPEVKQPU KPENWFKPI
QH C ETKOKPCN PCVWTG CICKPUV EQTTWRVKQP D[ )QXGTPOGPV QHHKEKCNU� KPENWFKPI GORNQ[GGU QH VJG
CYCTFKPI CWVJQTKVKGU� CPF D[ DKFFGTU� YJKEJ YQWNF CRRN[ CNUQ VQ VJG UGNGEVKQP RTQEGUU� %QPHNKEVU
QH KPVGTGUV UJQWNF CNUQ DG CXQKFGF� HQT KPUVCPEG D[ TGSWKTKPI VJCV QHHKEKCNU QH VJG EQPVTCEVKPI
CWVJQTKV[� VJGKT URQWUGU� TGNCVKXGU CPF CUUQEKCVGU CDUVCKP HTQO QYPKPI C FGDV QT GSWKV[ KPVGTGUV KP
C EQORCP[ RCTVKEKRCVKPI KP C UGNGEVKQP RTQEGUU QT CEEGRVKPI VQ UGTXG CU C FKTGEVQT QT GORNQ[GG QH
UWEJ C EQORCP[� (WTVJGTOQTG� VJG NCY IQXGTPKPI VJG UGNGEVKQP RTQEGGFKPIU UJQWNF QDNKICVG VJG
EQPVTCEVKPI CWVJQTKV[ VQ TGLGEV QHHGTU QT RTQRQUCNU UWDOKVVGF D[ C RCTV[ YJQ IKXGU QT CITGGU VQ
IKXG� FKTGEVN[ QT KPFKTGEVN[� VQ CP[ EWTTGPV QT HQTOGT QHHKEGT QT GORNQ[GG QH VJG EQPVTCEVKPI
CWVJQTKV[ QT QVJGT IQXGTPOGPVCN CWVJQTKV[ C ITCVWKV[ KP CP[ HQTO� CP QHHGT QH GORNQ[OGPV QT CP[
QVJGT VJKPI QT UGTXKEG QH XCNWG� CU CP KPFWEGOGPV YKVJ TGURGEV VQ CP CEV QT FGEKUKQP QH� QT
RTQEGFWTG HQNNQYGF D[� VJG EQPVTCEVKPI CWVJQTKV[ KP EQPPGEVKQP YKVJ VJG UGNGEVKQP RTQEGGFKPIU�
6JGUG RTQXKUKQPU OC[ DG UWRRNGOGPVGF D[ QVJGT OGCUWTGU� UWEJ CU VJG TGSWKTGOGPV VJCV CNN
EQORCPKGU KPXKVGF VQ RCTVKEKRCVG KP VJG UGNGEVKQP RTQEGUU WPFGTVCMG PGKVJGT VQ UGGM VQ KPHNWGPEG
WPFWN[ VJG FGEKUKQPU QH VJG RWDNKE QHHKEKCNU KPXQNXGF KP VJG UGNGEVKQP RTQEGUU PQT QVJGTYKUG VQ
FKUVQTV VJG EQORGVKVKQP D[ OGCPU QH EQNNWUKXG QT QVJGT KNNKEKV RTCEVKEGU 
G�I� VJG UQ�ECNNGF KKPVGITKV[
CITGGOGPVL�� #NUQ� KP VJG RTQEWTGOGPV RTCEVKEGU CFQRVGF D[ UQOG EQWPVTKGU� DKFFGTU CTG TGSWKTGF
VQ IWCTCPVGG VJCV PQ QHHKEKCN QH VJG RTQEWTKPI GPVKV[ JCU DGGP QT UJCNN DG CFOKVVGF D[ VJG DKFFGT VQ
CP[ FKTGEV QT KPFKTGEV DGPGHKV CTKUKPI HTQO VJG EQPVTCEV QT VJG CYCTF VJGTGQH� $TGCEJ QH UWEJ C
RTQXKUKQP V[RKECNN[ EQPUVKVWVGU C DTGCEJ QH CP GUUGPVKCN VGTO QH VJG EQPVTCEV�

��� #P KORQTVCPV EQTQNNCT[ QH VJG QDLGEVKXGU QH GEQPQO[� GHHKEKGPE[� KPVGITKV[ CPF VTCPURCTGPE[
KU VJG CXCKNCDKNKV[ QH CFOKPKUVTCVKXG CPF LWFKEKCN RTQEGFWTGU HQT VJG TGXKGY QH FGEKUKQPU OCFG D[
VJG CWVJQTKVKGU KPXQNXGF KP VJG UGNGEVKQP RTQEGGFKPIU 
UGG RCTCU� ���������

��� 6JG EQPHKFGPEG QH KPXGUVQTU OC[ DG HWTVJGT HQUVGTGF D[ CFGSWCVG RTQXKUKQPU VQ RTQVGEV VJG
EQPHKFGPVKCNKV[ QH RTQRTKGVCT[ KPHQTOCVKQP UWDOKVVGF D[ VJGO FWTKPI VJG UGNGEVKQP RTQEGGFKPIU�
6JKU UJQWNF KPENWFG UWHHKEKGPV CUUWTCPEGU VJCV VJG EQPVTCEVKPI CWVJQTKV[ YKNN VTGCV RTQRQUCNU KP UWEJ
C OCPPGT CU VQ CXQKF VJG FKUENQUWTG QH VJGKT EQPVGPVU VQ EQORGVKPI DKFFGTU� VJCV CP[ FKUEWUUKQPU
QT PGIQVKCVKQPU YKNN DG EQPHKFGPVKCN� CPF VJCV VTCFG QT QVJGT KPHQTOCVKQP VJCV DKFFGTU OKIJV KPENWFG
KP VJGKT RTQRQUCNU YKNN PQV DG OCFG MPQYP VQ VJGKT EQORGVKVQTU�


E� 6TCPURCTGPE[ QH NCYU CPF RTQEGFWTGU

��� 6TCPURCTGPE[ QH NCYU CPF RTQEGFWTGU IQXGTPKPI VJG UGNGEVKQP QH VJG EQPEGUUKQPCKTG YKNN JGNR
VQ CEJKGXG XCTKQWU QH VJG RQNKE[ QDLGEVKXGU CNTGCF[ OGPVKQPGF� 6TCPURCTGPV NCYU CTG VJQUG KP
YJKEJ VJG TWNGU CPF RTQEGFWTGU VQ DG HQNNQYGF D[ VJG EQPVTCEVKPI CWVJQTKV[ CPF D[ DKFFGTU CTG HWNN[
FKUENQUGF� CTG PQV WPFWN[ EQORNGZ� CPF CTG RTGUGPVGF KP C U[UVGOCVKE CPF WPFGTUVCPFCDNG YC[�
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6TCPURCTGPV RTQEGFWTGU CTG VJQUG YJKEJ GPCDNG VJG DKFFGTU VQ CUEGTVCKP YJCV RTQEGFWTGU JCXG DGGP
HQNNQYGF D[ VJG EQPVTCEVKPI CWVJQTKV[ CPF VJG DCUKU QH FGEKUKQPU VCMGP D[ KV�

��� 1PG QH VJG OQUV KORQTVCPV YC[U VQ RTQOQVG VTCPURCTGPE[ CPF CEEQWPVCDKNKV[ KU VQ KPENWFG
RTQXKUKQPU TGSWKTKPI VJCV VJG EQPVTCEVKPI CWVJQTKV[ OCKPVCKP C TGEQTF QH VJG UGNGEVKQP RTQEGGFKPIU

UGG RCTCU� ��������� # TGEQTF UWOOCTK\KPI MG[ KPHQTOCVKQP EQPEGTPKPI VJQUG RTQEGGFKPIU
HCEKNKVCVGU VJG GZGTEKUG QH VJG TKIJV QH CIITKGXGF DKFFGTU VQ UGGM TGXKGY� 6JCV KP VWTP YKNN JGNR VQ
GPUWTG VJCV VJG TWNGU IQXGTPKPI VJG UGNGEVKQP RTQEGGFKPIU CTG� VQ VJG GZVGPV RQUUKDNG� UGNH�RQNKEKPI
CPF UGNH�GPHQTEKPI� (WTVJGTOQTG� CFGSWCVG TGEQTF TGSWKTGOGPVU KP VJG NCY YKNN HCEKNKVCVG VJG YQTM
QH )QXGTPOGPV DQFKGU GZGTEKUKPI CP CWFKV QT EQPVTQN HWPEVKQP CPF RTQOQVG VJG CEEQWPVCDKNKV[ QH
CYCTFKPI CWVJQTKVKGU VQ VJG RWDNKE CV NCTIG CU TGICTFU VJG CYCTF QH KPHTCUVTWEVWTG RTQLGEVU�

��� 6TCPURCTGPV NCYU CPF RTQEGFWTGU ETGCVG RTGFKEVCDKNKV[� GPCDNKPI DKFFGTU VQ ECNEWNCVG VJG EQUVU
CPF TKUMU QH VJGKT RCTVKEKRCVKQP KP UGNGEVKQP RTQEGGFKPIU CPF VJWU VQ QHHGT VJGKT OQUV CFXCPVCIGQWU
VGTOU� 6JG[ CNUQ JGNR VQ IWCTF CICKPUV CTDKVTCT[ QT KORTQRGT CEVKQPU QT FGEKUKQPU D[ VJG
EQPVTCEVKPI CWVJQTKV[ QT KVU QHHKEKCNU CPF VJWU JGNR VQ RTQOQVG EQPHKFGPEG KP VJG RTQEGUU�
6TCPURCTGPE[ QH NCYU CPF RTQEGFWTGU KU QH RCTVKEWNCT KORQTVCPEG YJGTG HQTGKIP RCTVKEKRCVKQP KU
UQWIJV� UKPEG HQTGKIP EQORCPKGU OC[ DG WPHCOKNKCT YKVJ VJG EQWPVT[IU RTCEVKEGU HQT VJG CYCTF QH
KPHTCUVTWEVWTG RTQLGEVU�

�� 5RGEKCN HGCVWTGU QH UGNGEVKQP RTQEGFWTGU HQT RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU

��� )GPGTCNN[� GEQPQO[ KP VJG CYCTF QH RWDNKE EQPVTCEVU KU DGUV CEJKGXGF VJTQWIJ OGVJQFU VJCV
RTQOQVG EQORGVKVKQP COQPI C TCPIG QH DKFFGTU YKVJKP UVTWEVWTGF� HQTOCN RTQEGFWTGU�
%QORGVKVKXG UGNGEVKQP RTQEGFWTGU� UWEJ CU VGPFGTKPI� CTG WUWCNN[ RTGUETKDGF D[ PCVKQPCN NCYU CU
VJG TWNG HQT PQTOCN EKTEWOUVCPEGU KP RTQEWTGOGPV QH IQQFU QT EQPUVTWEVKQP�

��� +P EQORGVKVKXG UGNGEVKQP RTQEGFWTGU� VJG EQPVTCEVKPI CWVJQTKV[ V[RKECNN[ KPXKVGU C TCPIG QH
EQORCPKGU VQ UWDOKV RTQRQUCNU YJKEJ OWUV DG HQTOWNCVGF QP VJG DCUKU QH VGEJPKECN URGEKHKECVKQPU
CPF EQPVTCEVWCN VGTOU URGEKHKGF D[ VJG EQPVTCEVKPI CWVJQTKV[ KP VJG FQEWOGPVU OCFG CXCKNCDNG D[
KV VQ DKFFGTU� 2TQRQUCNU CTG GZCOKPGF� GXCNWCVGF CPF EQORCTGF CPF VJG FGEKUKQP QP YJKEJ
RTQRQUCN VQ CEEGRV KU OCFG KP CEEQTFCPEG YKVJ GUUGPVKCNN[ QDLGEVKXG ETKVGTKC CPF RTQEGFWTGU VJCV CTG
UGV HQTVJ KP VJG RTQEWTGOGPV NCYU CPF KP VJG VGPFGT FQEWOGPVU� %QORGVKVKXG UGNGEVKQP RTQEGFWTGU
CTG UCKF VQ DG KQRGPL YJGP VJG EQPVTCEVKPI CWVJQTKV[ UQNKEKVU RTQRQUCNU D[ OGCPU QH C YKFGN[
CFXGTVKUGF KPXKVCVKQP VQ VGPFGT FKTGEVGF VQ CNN EQORCPKGU YKUJKPI VQ RCTVKEKRCVG KP VJG RTQEGGFKPIU�
6JG RTQEGFWTGU CTG UCKF VQ DG KTGUVTKEVGFL YJGP VJG EQPVTCEVKPI CWVJQTKV[ UQNKEKVU RTQRQUCNU QPN[
HTQO EGTVCKP EQORCPKGU UGNGEVGF D[ KV�

��� 6JG HQTOCN RTQEGFWTGU CPF VJG QDLGEVKXKV[ CPF RTGFKEVCDKNKV[ VJCV EJCTCEVGTK\G VJG
EQORGVKVKXG UGNGEVKQP RTQEGFWTGU IGPGTCNN[ RTQXKFG QRVKOCN EQPFKVKQPU HQT EQORGVKVKQP�
VTCPURCTGPE[ CPF GHHKEKGPE[� 6JWU� VJG WUG QH EQORGVKVKXG UGNGEVKQP RTQEGFWTGU KP RTKXCVGN[
HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU JCU DGGP TGEQOOGPFGF D[ 70+&1� YJKEJ JCU HQTOWNCVGF FGVCKNGF
RTCEVKECN IWKFCPEG QP JQY VQ UVTWEVWTG VJQUG RTQEGFWTGU� �� 6JG TWNGU HQT RTQEWTGOGPV WPFGT
NQCPU RTQXKFGF D[ VJG 9QTNF $CPM CNUQ CFXQECVG VJG WUG QH EQORGVKVKXG UGNGEVKQP RTQEGFWTGU CPF



#�%0�������#FF��
'PINKUJ
2CIG ��

�� +PVGTPCVKQPCN $CPM HQT 4GEQPUVTWEVKQP CPF &GXGNQROGPV� 2TQEWTGOGPV WPFGT +$4&
CPF +&# .QCPU� ����� RCTC� ����
C��

RTQXKFG VJCV C EQPEGUUKQPCKTG UGNGEVGF RWTUWCPV VQ DKFFKPI RTQEGFWTGU CEEGRVCDNG VQ VJG 9QTNF
$CPM KU IGPGTCNN[ HTGG VQ CFQRV KVU QYP RTQEGFWTGU HQT VJG CYCTF QH EQPVTCEVU TGSWKTGF VQ
KORNGOGPV VJG RTQLGEV� *QYGXGT� YJGTG VJG EQPEGUUKQPCKTG YCU PQV KVUGNH UGNGEVGF RWTUWCPV VQ
VJQUG EQORGVKVKXG RTQEGFWTGU� VJG CYCTF QH UWDEQPVTCEVU JCU VQ DG FQPG RWTUWCPV VQ EQORGVKVKXG
RTQEGFWTGU CEEGRVCDNG VQ VJG 9QTNF $CPM� ��

��� +V UJQWNF DG PQVGF� JQYGXGT� VJCV PQ KPVGTPCVKQPCN NGIKUNCVKXG OQFGN JCU VJWU HCT DGGP
URGEKHKECNN[ FGXKUGF HQT EQORGVKVKXG UGNGEVKQP RTQEGFWTGU KP RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG
RTQLGEVU� 1P VJG QVJGT JCPF� FQOGUVKE NCYU QP EQORGVKVKXG RTQEGFWTGU HQT VJG RTQEWTGOGPV QH
IQQFU� EQPUVTWEVKQP QT UGTXKEGU OC[ PQV DG GPVKTGN[ UWKVCDNG HQT RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG
RTQLGEVU� +PVGTPCVKQPCN GZRGTKGPEG KP VJG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU JCU
KP HCEV TGXGCNGF UQOG NKOKVCVKQPU QH VTCFKVKQPCN HQTOU QH EQORGVKVKXG UGNGEVKQP RTQEGFWTGU� UWEJ CU
VJG VGPFGTKPI OGVJQF� +P VJG NKIJV QH VJG RCTVKEWNCT KUUWGU TCKUGF D[ RTKXCVGN[ HKPCPEGF
KPHTCUVTWEVWTG RTQLGEVU� YJKEJ CTG DTKGHN[ FKUEWUUGF DGNQY� KV KU CFXKUCDNG HQT VJG )QXGTPOGPV VQ
EQPUKFGT CFCRVKPI UWEJ RTQEGFWTGU HQT VJG UGNGEVKQP QH VJG EQPEGUUKQPCKTG�


C� 4CPIG QH DKFFGTU VQ DG KPXKVGF

��� +P VTCFKVKQPCN )QXGTPOGPV RTQEWTGOGPV� VJG QDLGEVKXG QH GEQPQO[ KU QHVGP OCZKOK\GF D[
CNNQYKPI HQT CU YKFG CU RQUUKDNG EQORGVKVKQP COQPI DKFFGTU� +PXKVCVKQPU VQ VGPFGT CTG UQOGVKOGU
KUUWGF FKTGEVN[ YKVJQWV RTKQT RTGUGNGEVKQP RTQEGGFKPIU� 9JGTG RTGUGNGEVKQP KU TGSWKTGF� KV KU
UQOGVKOGU NKOKVGF VQ XGTKH[KPI C PWODGT QH HQTOCN TGSWKTGOGPVU 
G�I� VJG DKFFGTUI RTQHGUUKQPCN
SWCNKHKECVKQP QT NGICN ECRCEKV[��

��� 6JG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� KP VWTP� V[RKECNN[ KPXQNXGU EQORNGZ�
VKOG�EQPUWOKPI CPF GZRGPUKXG RTQEGGFKPIU� (WTVJGTOQTG� VJG UJGGT UECNG QH OQUV KPHTCUVTWEVWTG
RTQLGEVU TGFWEGU VJG NKMGNKJQQF QH QDVCKPKPI RTQRQUCNU HTQO C NCTIG PWODGT QH UWKVCDN[ SWCNKHKGF
DKFFGTU� +P CFFKVKQP� EQORGVGPV DKFFGTU OC[ DG TGNWEVCPV VQ RCTVKEKRCVG KP RTQEWTGOGPV
RTQEGGFKPIU HQT JKIJ�XCNWG RTQLGEVU KH VJG EQORGVKVKXG HKGNF KU VQQ NCTIG CPF YJGTG VJG[ TWP VJG TKUM
QH JCXKPI VQ EQORGVG YKVJ WPTGCNKUVKE RTQRQUCNU QT RTQRQUCNU UWDOKVVGF D[ WPSWCNKHKGF DKFFGTU�
6JGTGHQTG� QRGP VGPFGTKPI YKVJQWV C RTGUGNGEVKQP RJCUG KU WUWCNN[ PQV CFXKUCDNG HQT VJG CYCTF QH
KPHTCUVTWEVWTG RTQLGEVU�


D� &GHKPKVKQP QH RTQLGEV TGSWKTGOGPVU

��� +P VTCFKVKQPCN RWDNKE RTQEWTGOGPV QH EQPUVTWEVKQP YQTMU VJG )QXGTPOGPV WUWCNN[ CUUWOGU
VJG RQUKVKQP QH C OCÄVTG FIQWXTCIG QT GORNQ[GT� YJKNG VJG UGNGEVGF EQPVTCEVQT ECTTKGU QWV VJG
HWPEVKQP QH VJG RGTHQTOGT QH VJG YQTMU� 6JG RTQEWTGOGPV RTQEGFWTGU GORJCUK\G VJG KPRWVU VQ DG
RTQXKFGF D[ VJG EQPVTCEVQT� K� G� VJG EQPVTCEVKPI CWVJQTKV[ GUVCDNKUJGU ENGCTN[ YJCV KU VQ DG DWKNV�
JQY CPF D[ YJCV OGCPU� 6JGTGHQTG KV KU EQOOQP VJCV KPXKVCVKQPU VQ VGPFGT HQT EQPUVTWEVKQP YQTMU
CTG CEEQORCPKGF D[ GZVGPUKXG CPF XGT[ FGVCKNGF VGEJPKECN URGEKHKECVKQPU QH VJG V[RG QH YQTMU CPF
UGTXKEGU DGKPI RTQEWTGF� +P VJQUG ECUGU� VJG EQPVTCEVKPI CWVJQTKV[ YKNN DG TGURQPUKDNG HQT GPUWTKPI
VJCV VJG URGEKHKECVKQPU CTG CFGSWCVG VQ VJG V[RG QH KPHTCUVTWEVWTG VQ DG DWKNV CPF VJCV UWEJ
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KPHTCUVTWEVWTG YKNN DG ECRCDNG QH DGKPI QRGTCVGF GHHKEKGPVN[� +P UQOG RTKXCVGN[ HKPCPEGF
KPHTCUVTWEVWTG RTQLGEVU� VJG EQPVTCEVKPI CWVJQTKV[ OC[ YKUJ VQ GUVCDNKUJ RTGEKUG URGEKHKECVKQPU HQT
VJG YQTMU VQ DG RGTHQTOGF QT VJG VGEJPKECN OGCPU HQT VJG UGTXKEGU VQ DG RTQXKFGF 
K� G� VJG KKPRWVL
GZRGEVGF HTQO VJG EQPEGUUKQPCKTG�� 5WEJ C EJQKEG KU OCFG� KP RCTVKEWNCT� KP EQPPGEVKQP YKVJ
RTQLGEVU KPXQNXKPI VJG EQPUVTWEVKQP QH PGY KPHTCUVTWEVWTG VQ DG RGTOCPGPVN[ QYPGF D[ VJG
)QXGTPOGPV CPF FGUVKPGF VQ DG IGPGTCNN[ QRGP HQT RWDNKE WUG 
G�I� TQCFU� VWPPGNU� DTKFIGU�� +P
VJGUG ECUGU� VJG EQPVTCEVKPI CWVJQTKV[ OC[ UGG C PGGF VQ JCXG C NCTIGT FGITGG QH EQPVTQN QXGT VJG
GPIKPGGTKPI FGUKIP CPF VGEJPKECN URGEKHKECVKQPU VJCP KP VJG ECUG QH RTKXCVGN[ QYPGF HCEKNKVKGU
IGPGTCNN[ ENQUGF VQ VJG RWDNKE CPF CEEGUUKDNG QPN[ VQ VJG EQPEGUUKQPCKTG 
G�I� C RTKXCVG RQYGT
RNCPV��

��� *QYGXGT� HQT OCP[ RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� VJG EQPVTCEVKPI CWVJQTKV[ OC[
GPXKUCIG C FKHHGTGPV CNNQECVKQP QH TGURQPUKDKNKVKGU DGVYGGP VJG RWDNKE CPF VJG RTKXCVG UGEVQT� 1PG
QH VJG WPFGTN[KPI TGCUQPU HQT RTQOQVKPI RTKXCVG UGEVQT RCTVKEKRCVKQP KP KPHTCUVTWEVWTG FGXGNQROGPV
OC[ DG VQ TGNGCUG VJG EQPVTCEVKPI CWVJQTKV[ HTQO VJG KOOGFKCVG TGURQPUKDKNKV[ HQT VJQUG HWPEVKQPU
VJCV CTG ECRCDNG QH DGKPI GHHKEKGPVN[ ECTTKGF QWV D[ VJG RTKXCVG UGEVQT� +P VJQUG ECUGU� CHVGT JCXKPI
GUVCDNKUJGF C RCTVKEWNCT KPHTCUVTWEVWTG PGGF� VJG EQPVTCEVKPI CWVJQTKV[ OC[ RTGHGT VQ NGCXG VQ VJG
RTKXCVG UGEVQT VJG TGURQPUKDKNKV[ HQT RTQRQUKPI VJG DGUV UQNWVKQP HQT OGGVKPI UWEJ C PGGF� UWDLGEV
VQ EGTVCKP TGSWKTGOGPVU VJCV OC[ DG GUVCDNKUJGF D[ VJG EQPVTCEVKPI CWVJQTKV[ 
G�I� TGIWNCVQT[
RGTHQTOCPEG QT UCHGV[ TGSWKTGOGPVU� UWHHKEKGPV GXKFGPEG VJCV VJG VGEJPKECN UQNWVKQPU RTQRQUGF JCF
DGGP RTGXKQWUN[ VGUVGF CPF UCVKUHCEVQTKN[ OGV KPVGTPCVKQPCNN[ CEEGRVCDNG UCHGV[ CPF QVJGT UVCPFCTFU��
6JG UGNGEVKQP RTQEGFWTG WUGF D[ VJG EQPVTCEVKPI CWVJQTKV[ OC[ VJWU IKXG OQTG GORJCUKU VQ VJG
QWVRWV GZRGEVGF HTQO VJG RTQLGEV 
K�G� VJG UGTXKEGU QT IQQFU VQ DG RTQXKFGF� TCVJGT VJCP VQ VGEJPKECN
FGVCKNU QH VJG YQTMU VQ DG RGTHQTOGF QT OGCPU VQ DG WUGF VQ RTQXKFG VJQUG UGTXKEGU� 9JKNG VJG
)QXGTPOGPV TGOCKPU WNVKOCVGN[ CEEQWPVCDNG VQ VJG RWDNKE HQT VJG SWCNKV[ QH VJG YQTMU CPF UGTXKEGU�
VJG RTKXCVG UGEVQT YKNN DGCT VJG TKUMU VJCV OKIJV TGUWNV� HQT KPUVCPEG� HTQO VJG KPCFGSWCE[ QH VJG
VGEJPKECN UQNWVKQPU WUGF�


E� 'XCNWCVKQP ETKVGTKC

��� )QQFU� EQPUVTWEVKQP YQTMU QT UGTXKEGU CTG V[RKECNN[ RWTEJCUGF D[ )QXGTPOGPVU YKVJ HWPFU
CXCKNCDNG WPFGT CRRTQXGF DWFIGVCT[ CNNQECVKQPU� 9KVJ VJG HWPFKPI UQWTEGU WUWCNN[ UGEWTGF� VJG
OCKP QDLGEVKXG QH VJG RTQEWTKPI GPVKV[ KU VQ QDVCKP VJG DGUV XCNWG HQT VJG HWPFU KV URGPFU�
6JGTGHQTG� KP VJQUG V[RGU QH RTQEWTGOGPV VJG FGEKUKXG HCEVQT KP GUVCDNKUJKPI VJG YKPPGT COQPI VJG
TGURQPUKXG CPF VGEJPKECNN[ CEEGRVCDNG RTQRQUCNU KU QHVGP VJG INQDCN RTKEG QHHGTGF HQT VJG
EQPUVTWEVKQP YQTMU� YJKEJ KU ECNEWNCVGF QP VJG DCUKU QH VJG EQUV QH VJG YQTMU CPF QVJGT EQUVU
KPEWTTGF D[ VJG EQPVTCEVQT RNWU C EGTVCKP OCTIKP QH RTQHKV�

��� 2TKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� KP VWTP� CTG V[RKECNN[ GZRGEVGF VQ DG HKPCPEKCNN[
UGNH�UWUVCKPCDNG� YKVJ VJG FGXGNQROGPV CPF QRGTCVKQPCN EQUVU DGKPI TGEQXGTGF HTQO VJG RTQLGEVIU
QYP TGXGPWG� 6JKU CPF VJG NCTIG UECNG QH OQUV KPHTCUVTWEVWTG RTQLGEVU TGPFGT VJG VCUM QH GXCNWCVKPI
RTQRQUCNU EQPUKFGTCDN[ OQTG EQORNGZ VJCP KP OQTG VTCFKVKQPCN HQTOU QH RTQEWTGOGPV� 6JGTGHQTG�
C PWODGT QH QVJGT HCEVQTU YKNN PGGF VQ DG EQPUKFGTGF KP CFFKVKQP VQ VJG EQPUVTWEVKQP CPF QRGTCVKQP
EQUV CPF VJG RTKEG VQ DG RCKF D[ VJG WUGTU� (QT KPUVCPEG� VJG EQPVTCEVKPI CWVJQTKV[ YKNN PGGF VQ
EQPUKFGT ECTGHWNN[ VJG HKPCPEKCN CPF EQOOGTEKCN HGCUKDKNKV[ QH VJG RTQLGEV� VJG UQWPFPGUU QH VJG
HKPCPEKCN CTTCPIGOGPVU RTQRQUGF D[ VJG DKFFGTU CPF VJG TGNKCDKNKV[ QH VJG VGEJPKECN UQNWVKQPU WUGF�
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5WEJ KPVGTGUV GZKUVU GXGP YJGTG PQ IQXGTPOGPVCN IWCTCPVGGU QT RC[OGPVU CTG KPXQNXGF� DGECWUG
WPHKPKUJGF RTQLGEVU QT RTQLGEVU YKVJ NCTIG EQUV QXGTTWPU QT JKIJGT VJCP GZRGEVGF OCKPVGPCPEG EQUVU
QHVGP JCXG C PGICVKXG KORCEV QP VJG QXGTCNN CXCKNCDKNKV[ QH PGGFGF UGTXKEGU CPF QP VJG RWDNKE
QRKPKQP KP VJG JQUV EQWPVT[� #NUQ� VJG EQPVTCEVKPI CWVJQTKV[ YKNN CKO CV HQTOWNCVKPI SWCNKHKECVKQP
CPF GXCNWCVKQP ETKVGTKC VJCV IKXG CFGSWCVG YGKIJV VQ VJG PGGF VQ GPUWTG VJG EQPVKPWQWU RTQXKUKQP
QH� CPF� CU CRRTQRTKCVG� WPKXGTUCN CEEGUU VQ� VJG RWDNKE UGTXKEG EQPEGTPGF� (WTVJGTOQTG� IKXGP VJG
WUWCNN[ NQPI FWTCVKQP QH KPHTCUVTWEVWTG EQPEGUUKQPU� VJG EQPVTCEVKPI CWVJQTKV[ YKNN PGGF VQ UCVKUH[
KVUGNH QH VJG UQWPFPGUU CPF CEEGRVCDKNKV[ QH VJG CTTCPIGOGPVU RTQRQUGF HQT VJG QRGTCVKQPCN RJCUG
CPF YKNN YGKIJ ECTGHWNN[ VJG UGTXKEG GNGOGPVU QH VJG RTQRQUCNU 
UGG RCTCU� �������


F� 0GIQVKCVKQPU YKVJ DKFFGTU

��� .CYU CPF TGIWNCVKQPU IQXGTPKPI VGPFGTKPI RTQEGGFKPIU QHVGP RTQJKDKV PGIQVKCVKQPU DGVYGGP
VJG EQPVTCEVKPI CWVJQTKV[ CPF VJG EQPVTCEVQTU EQPEGTPKPI C RTQRQUCN UWDOKVVGF D[ VJGO� 6JG
TCVKQPCNG HQT UWEJ C UVTKEV RTQJKDKVKQP� YJKEJ KU CNUQ EQPVCKPGF KP CTVKENG �� QH VJG 70%+64#.
/QFGN .CY� KU VJCV PGIQVKCVKQPU OKIJV TGUWNV KP CP KCWEVKQPL� KP YJKEJ C RTQRQUCN QHHGTGF D[ QPG
EQPVTCEVQT KU WUGF VQ CRRN[ RTGUUWTG QP CPQVJGT EQPVTCEVQT VQ QHHGT C NQYGT RTKEG QT CP QVJGTYKUG
OQTG HCXQWTCDNG RTQRQUCN� #U C TGUWNV QH VJCV UVTKEV RTQJKDKVKQP� EQPVTCEVQTU UGNGEVGF VQ RTQXKFG
IQQFU QT UGTXKEGU RWTUWCPV VQ VTCFKVKQPCN RTQEWTGOGPV RTQEGFWTGU CTG V[RKECNN[ TGSWKTGF VQ UKIP
UVCPFCTF EQPVTCEV FQEWOGPVU RTQXKFGF VQ VJGO FWTKPI VJG RTQEWTGOGPV RTQEGGFKPIU�

��� 6JG UKVWCVKQP KU FKHHGTGPV KP VJG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� 6JG
EQORNGZKV[ CPF NQPI FWTCVKQP QH VJQUG RTQLGEVU OCMGU KV WPNKMGN[ VJCV VJG EQPVTCEVKPI CWVJQTKV[ CPF
VJG UGNGEVGF DKFFGT EQWNF CITGG QP VJG VGTOU QH C FTCHV RTQLGEV CITGGOGPV YKVJQWV PGIQVKCVKQP CPF
CFLWUVOGPVU VQ CFCRV VJQUG VGTOU VQ VJG RCTVKEWNCT PGGFU QH VJG RTQLGEV� 6JKU KU RCTVKEWNCTN[ VTWG
HQT RTQLGEVU KPXQNXKPI VJG FGXGNQROGPV QH PGY KPHTCUVTWEVWTG YJGTG VJG HKPCN PGIQVKCVKQP QH VJG
HKPCPEKCN CPF UGEWTKV[ CTTCPIGOGPVU VCMGU RNCEG QPN[ CHVGT VJG UGNGEVKQP QH VJG EQPEGUUKQPCKTG� +V
KU KORQTVCPV� JQYGXGT� VQ GPUWTG VJCV VJGUG PGIQVKCVKQPU CTG ECTTKGF QWV KP C VTCPURCTGPV OCPPGT
CPF FQ PQV NGCF VQ EJCPIGU VQ VJG DCUKU QP YJKEJ VJG EQORGVKVKQP YCU ECTTKGF QWV 
UGG RCTCU� ���
����

�� 2TGRCTCVKQPU HQT UGNGEVKQP RTQEGGFKPIU

��� 6JG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU KU KP OQUV ECUGU C EQORNGZ GZGTEKUG
TGSWKTKPI ECTGHWN RNCPPKPI CPF EQQTFKPCVKQP COQPI VJG QHHKEGU KPXQNXGF� $[ GPUWTKPI VJCV
CFGSWCVG CFOKPKUVTCVKXG CPF RGTUQPPGN UWRRQTV KU CXCKNCDNG VQ EQPFWEV VJG V[RG QH UGNGEVKQP
RTQEGGFKPI VJCV KV JCU EJQUGP� VJG )QXGTPOGPV RNC[U CP GUUGPVKCN TQNG KP RTQOQVKPI EQPHKFGPEG KP
VJG UGNGEVKQP RTQEGUU�


C� #RRQKPVOGPV QH VJG CYCTF EQOOKVVGG

��� 1PG KORQTVCPV RTGRCTCVQT[ OGCUWTG KU VJG CRRQKPVOGPV QH VJG EQOOKVVGG VJCV YKNN DG
TGURQPUKDNG HQT GXCNWCVKPI VJG RTQRQUCNU CPF OCMKPI CP CYCTF TGEQOOGPFCVKQP VQ VJG EQPVTCEVKPI
CWVJQTKV[� 6JG CRRQKPVOGPV QH SWCNKHKGF CPF KORCTVKCN OGODGTU VQ VJG UGNGEVKQP EQOOKVVGG KU PQV
QPN[ C TGSWKTGOGPV HQT CP GHHKEKGPV GXCNWCVKQP QH VJG RTQRQUCNU� DWV OC[ HWTVJGT HQUVGT VJG
EQPHKFGPEG QH DKFFGTU KP VJG UGNGEVKQP RTQEGUU�
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��� #PQVJGT KORQTVCPV RTGRCTCVQT[ OGCUWTG KU VJG CRRQKPVOGPV QH VJG KPFGRGPFGPV CFXKUGTU YJQ
YKNN CUUKUV VJG EQPVTCEVKPI CWVJQTKV[ KP VJG UGNGEVKQP RTQEGFWTGU� 6JG EQPVTCEVKPI CWVJQTKV[ OC[
PGGF� CV VJKU GCTN[ UVCIG� VQ TGVCKP VJG UGTXKEGU QH KPFGRGPFGPV GZRGTVU QT CFXKUGTU VQ CUUKUV KP
GUVCDNKUJKPI CRRTQRTKCVG SWCNKHKECVKQP CPF GXCNWCVKQP ETKVGTKC� FGHKPKPI RGTHQTOCPEG KPFKECVQTU 
CPF�
KH PGEGUUCT[� VGEJPKECN URGEKHKECVKQPU� CPF RTGRCTKPI VJG FQEWOGPVCVKQP VQ DG KUUWGF VQ DKFFGTU�
%QPUWNVCPV UGTXKEGU CPF CFXKUGTU OC[ CNUQ DG TGVCKPGF VQ CUUKUV VJG EQPVTCEVKPI CWVJQTKV[ KP VJG
GXCNWCVKQP QH RTQRQUCNU� FTCHVKPI CPF PGIQVKCVKQP QH VJG RTQLGEV CITGGOGPV KP ENQUKPI VJG HKPCN FGCN�
%QPUWNVCPVU CPF CFXKUGTU ECP DG RCTVKEWNCTN[ JGNRHWN D[ DTKPIKPI C TCPIG QH VGEJPKECN GZRGTVKUG
YJKEJ OC[ PQV CNYC[U DG CXCKNCDNG KP VJG JQUV EQWPVT[IU EKXKN UGTXKEG� UWEJ CU VGEJPKECN QT
GPIKPGGTKPI CFXKEG 
G�I� QP VGEJPKECN CUUGUUOGPV QH VJG RTQLGEV QT KPUVCNNCVKQPU� VGEJPKECN
TGSWKTGOGPVU QH EQPVTCEV�� GPXKTQPOGPVCN CFXKEG 
G�I� QP GPXKTQPOGPVCN CUUGUUOGPV� QRGTCVKQP
TGSWKTGOGPVU�� QT HKPCPEKCN CFXKEG 
G�I� QP HKPCPEKCN RTQLGEVKQPU� TGXKGY QH HKPCPEKPI UQWTEGU�
CUUGUUKPI VJG CFGSWCVG TCVKQ DGVYGGP FGDV CPF GSWKV[� FTCHVKPI QH HKPCPEKCN KPHQTOCVKQP
FQEWOGPVU��


D� (GCUKDKNKV[ CPF QVJGT UVWFKGU

��� #U CNTGCF[ KPFKECVGF 
UGG K+PVTQFWEVKQP CPF DCEMITQWPF KPHQTOCVKQP QP RTKXCVGN[ HKPCPEGF
KPHTCUVTWEVWTG RTQLGEVUL� RCTC� AAA�� QPG QH VJG KPKVKCN UVGRU VCMGP D[ VJG )QXGTPOGPV KP TGURGEV
QH C RTQRQUGF KPHTCUVTWEVWTG RTQLGEV KU VQ EQPFWEV C RTGNKOKPCT[ CUUGUUOGPV QH KVU HGCUKDKNKV[�
KPENWFKPI GEQPQOKE CPF HKPCPEKCN CURGEVU UWEJ CU GZRGEVGF GEQPQOKE CFXCPVCIGU QH VJG RTQLGEV�
GUVKOCVGF EQUV CPF RQVGPVKCN TGXGPWG CPVKEKRCVGF HTQO VJG QRGTCVKQP QH VJG KPHTCUVTWEVWTG HCEKNKV[�
6JG QRVKQP VQ FGXGNQR KPHTCUVTWEVWTG CU C RTKXCVGN[ HKPCPEGF RTQLGEV TGSWKTGU C RQUKVKXG EQPENWUKQP
QP VJG HGCUKDKNKV[ CPF HKPCPEKCN XKCDKNKV[ QH VJG RTQLGEV� #P CUUGUUOGPV QH VJG RTQLGEVIU
GPXKTQPOGPVCN KORCEV UJQWNF CNUQ DG QTFKPCTKN[ ECTTKGF QWV D[ VJG EQPVTCEVKPI CWVJQTKV[ CU RCTV QH
KVU HGCUKDKNKV[ UVWFKGU� +P UQOG EQWPVTKGU� KV YCU HQWPF WUGHWN VQ RTQXKFG HQT UQOG RWDNKE
RCTVKEKRCVKQP KP VJG RTGNKOKPCT[ CUUGUUOGPV QH VJG RTQLGEVIU GPXKTQPOGPVCN KORCEV CPF VJG XCTKQWU
QRVKQPU CXCKNCDNG VQ OKPKOK\G KV�

��� 2TKQT VQ UVCTVKPI VJG RTQEGGFKPIU NGCFKPI VQ VJG UGNGEVKQP QH C RTQURGEVKXG EQPEGUUKQPCKTG�
KV KU CFXKUCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ TGXKGY CPF� CU TGSWKTGF� GZRCPF VJQUG KPKVKCN UVWFKGU�
+P UQOG EQWPVTKGU CYCTFKPI CWVJQTKVKGU CTG CFXKUGF VQ HQTOWNCVG OQFGN RTQLGEVU HQT TGHGTGPEG
RWTRQUGU 
V[RKECNN[ KPENWFKPI C EQODKPCVKQP QH GUVKOCVGF ECRKVCN KPXGUVOGPV� QRGTCVKQP CPF
OCKPVGPCPEG EQUVU� RTKQT VQ KPXKVKPI RTQRQUCNU HTQO VJG RTKXCVG UGEVQT� 6JG RWTRQUG QH UWEJ OQFGN
RTQLGEVU KU VQ FGOQPUVTCVG VJG XKCDKNKV[ QH VJG EQOOGTEKCN QRGTCVKQP QH VJG KPHTCUVTWEVWTG CPF VJG
CHHQTFCDKNKV[ QH VJG RTQLGEV KP VGTOU QH VQVCN KPXGUVOGPV EQUV CPF EQUV VQ VJG RWDNKE� 6JG[ YKNN CNUQ
RTQXKFG VJG EQPVTCEVKPI CWVJQTKV[ YKVJ C WUGHWN VQQN HQT EQORCTKUQP CPF GXCNWCVKQP QH RTQRQUCNU�
%QPHKFGPEG QH DKFFGTU YKNN DG RTQOQVGF D[ GXKFGPEG VJCV VJG VGEJPKECN� GEQPQOKECN CPF HKPCPEKCN
CUUWORVKQPU QH VJG RTQLGEV� CU YGNN CU VJG RTQRQUGF TQNG QH VJG RTKXCVG UGEVQT� JCXG DGGP ECTGHWNN[
EQPUKFGTGF D[ VJG EQPVTCEVKPI CWVJQTKV[�
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E� 2TGRCTCVKQP QH FQEWOGPVCVKQP

��� 5GNGEVKQP RTQEGGFKPIU HQT VJG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU V[RKECNN[
TGSWKTG VJG RTGRCTCVKQP QH GZVGPUKXG FQEWOGPVCVKQP KPENWFKPI C RTQLGEV QWVNKPG� RTGUGNGEVKQP
FQEWOGPVU� VJG TGSWGUV HQT RTQRQUCNU� KPUVTWEVKQPU HQT RTGRCTKPI RTQRQUCNU CPF C FTCHV QH VJG
RTQLGEV CITGGOGPV� 6JG SWCNKV[ CPF ENCTKV[ QH VJG FQEWOGPVU KUUWGF D[ VJG EQPVTCEVKPI CWVJQTKV[
RNC[U C UKIPKHKECPV TQNG KP GPUWTKPI CP GHHKEKGPV CPF VTCPURCTGPV UGNGEVKQP RTQEGFWTG�

��� +P OCP[ EQWPVTKGU KV KU EWUVQOCT[ HQT VJG )QXGTPOGPV VQ FGXKUG UVCPFCTF EQPVTCEV HQTOU CPF
IGPGTCN EQPFKVKQPU QH EQPVTCEV VJCV CTG WUGF KP RWDNKE EQPVTCEVKPI� +P UQOG EQWPVTKGU VJGTG OC[
DG HCKTN[ FGVCKNGF UVCPFCTF EQPVTCEVU HQT FKHHGTGPV KPHTCUVTWEVWTG UGEVQTU� 5VCPFCTF FQEWOGPVCVKQP
RTGRCTGF KP UWHHKEKGPVN[ RTGEKUG VGTOU OC[ DG CP KORQTVCPV GNGOGPV VQ HCEKNKVCVG VJG PGIQVKCVKQPU
DGVYGGP DKFFGTU CPF RTQURGEVKXG NGPFGTU CPF KPXGUVQTU� +V OC[ CNUQ DG WUGHWN HQT GPUWTKPI
EQPUKUVGPE[ KP VJG VTGCVOGPV QH KUUWGU EQOOQP VQ OQUV RTQLGEVU KP C IKXGP UGEVQT�

��� *QYGXGT� KP WUKPI UVCPFCTF EQPVTCEV VGTOU KV KU CFXKUCDNG VQ DGCT KP OKPF VJG RQUUKDKNKV[ VJCV
C URGEKHKE RTQLGEV OC[ TCKUG KUUWGU VJCV JCF PQV DGGP CPVKEKRCVGF YJGP VJG UVCPFCTF FQEWOGPV YCU
RTGRCTGF QT VJCV VJG RTQLGEV OC[ PGEGUUKVCVG RCTVKEWNCT UQNWVKQPU VJCV OKIJV DG CV XCTKCPEG YKVJ VJG
UVCPFCTF VGTOU� 9JGTG UVCPFCTF EQPVTCEV FQEWOGPVU CTG RTQXKFGF VQ DKFFGTU FWTKPI VJG UGNGEVKQP
RTQEGGFKPIU� VJG EQPVTCEVKPI CWVJQTKV[ OC[ JCXG NKOKVGF FKUETGVKQP VQ PGIQVKCVG VJG VGTOU QH VJG
RTQLGEV CITGGOGPV YKVJ VJG UGNGEVGF DKFFGTU� %CTGHWN EQPUKFGTCVKQP UJQWNF DG IKXGP VQ VJG PGGF
HQT CEJKGXKPI VJG CRRTQRTKCVG DCNCPEG DGVYGGP VJG NGXGN QH WPKHQTOKV[ FGUKTGF HQT RTQLGEV
CITGGOGPVU QH C RCTVKEWNCT V[RG CPF VJG HNGZKDKNKV[ VJCV OKIJV DG PGGFGF HQT HKPFKPI RTQLGEV�URGEKHKE
UQNWVKQPU�

$� 2TGUGNGEVKQP QH DKFFGTU

��� )KXGP VJG EQORNGZKV[ QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU VJG EQPVTCEVKPI CWVJQTKV[
OC[ YKUJ VQ NKOKV VJG PWODGT QH DKFFGTU HTQO YJQO RTQRQUCNU YKNN DG UWDUGSWGPVN[ TGSWGUVGF
QPN[ VQ VJQUG YJQ UCVKUH[ EGTVCKP SWCNKHKECVKQP ETKVGTKC� +P VTCFKVKQPCN )QXGTPOGPV RTQEWTGOGPV�
RTGUGNGEVKQP RTQEGGFKPIU OC[ EQPUKUV QH VJG XGTKHKECVKQP QH EGTVCKP HQTOCN TGSWKTGOGPVU� UWEJ CU
CFGSWCVG RTQQH QH VGEJPKECN ECRCDKNKV[ QT RTKQT GZRGTKGPEG KP VJG V[RG QH RTQEWTGOGPV� UQ VJCV CNN
DKFFGTU YJQ OGGV VJG RTGUGNGEVKQP ETKVGTKC CTG CWVQOCVKECNN[ CFOKVVGF VQ VJG VGPFGTKPI RJCUG�
2TGUGNGEVKQP RTQEGGFKPIU HQT RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� KP VWTP� OC[ KPXQNXG
GNGOGPVU QH GXCNWCVKQP CPF UGNGEVKQP� 6JWU� VJG[ FQ PQV UJQY VJG UCOG NGXGN QH CWVQOCVKEKV[ VJCV
EJCTCEVGTK\GU VJG RTGUGNGEVKQP RTQEGGFKPIU WUWCNN[ CRRNKGF HQT VJG RTQEWTGOGPV QH IQQFU QT
UGTXKEGU� 6JKU OC[ DG VJG ECUG� HQT GZCORNG� YJGTG VJG EQPVTCEVKPI CWVJQTKV[ GUVCDNKUJGU C TCPMKPI
QH RTGUGNGEVGF DKFFGTU 
UGG RCTC� ����

�� +PXKVCVKQP VQ VJG RTGUGNGEVKQP RTQEGGFKPIU

��� +P QTFGT VQ RTQOQVG VTCPURCTGPE[ CPF EQORGVKVKQP� KV KU CFXKUCDNG VJCV VJG KPXKVCVKQP VQ VJG
RTGUGNGEVKQP RTQEGGFKPIU DG RWDNKUJGF KP C OCPPGT VJCV TGCEJGU CP CWFKGPEG YKFG GPQWIJ VQ
RTQXKFG CP GHHGEVKXG NGXGN QH EQORGVKVKQP� 6JG NCYU QH OCP[ EQWPVTKGU KFGPVKH[ RWDNKECVKQPU�
WUWCNN[ VJG QHHKEKCN IC\GVVG QT QVJGT QHHKEKCN RWDNKECVKQP� KP YJKEJ VJG KPXKVCVKQP VQ VJG RTGUGNGEVKQP
RTQEGGFKPIU KU VQ DG RWDNKUJGF� 9KVJ C XKGY VQ HQUVGTKPI RCTVKEKRCVKQP QH HQTGKIP EQORCPKGU CPF
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OCZKOK\KPI EQORGVKVKQP� VJG EQPVTCEVKPI CWVJQTKV[ OC[ YKUJ VQ ECWUG VJG KPXKVCVKQPU VQ VJG
RTGUGNGEVKQP RTQEGGFKPIU VQ DG RWDNKUJGF CNUQ KP C NCPIWCIG EWUVQOCTKN[ WUGF KP KPVGTPCVKQPCN VTCFG�
KP C PGYURCRGT QH YKFG KPVGTPCVKQPCN EKTEWNCVKQP QT KP C TGNGXCPV VTCFG RWDNKECVKQP QT VGEJPKECN QT
RTQHGUUKQPCN LQWTPCN QH YKFG KPVGTPCVKQPCN EKTEWNCVKQP�

��� 2TGUGNGEVKQP FQEWOGPVU UJQWNF EQPVCKP UWHHKEKGPV KPHQTOCVKQP HQT DKFFGTU VQ DG CDNG VQ
CUEGTVCKP YJGVJGT VJG YQTMU CPF UGTXKEGU GPVCKNGF D[ VJG RTQLGEV CTG QH C V[RG VJCV VJG[ ECP RTQXKFG
CPF� KH UQ� JQY VJG[ ECP RCTVKEKRCVG KP VJG UGNGEVKQP RTQEGGFKPIU� 6JG KPXKVCVKQP VQ VJG RTGUGNGEVKQP
RTQEGGFKPIU UJQWNF� KP CFFKVKQP VQ KFGPVKH[KPI VJG KPHTCUVTWEVWTG VQ DG DWKNV QT TGPQXCVGF� EQPVCKP
KPHQTOCVKQP QP QVJGT GUUGPVKCN GNGOGPVU QH VJG RTQLGEV� UWEJ CU VJG UGTXKEGU VQ DG FGNKXGTGF D[ VJG
EQPEGUUKQPCKTG� VJG HKPCPEKCN CTTCPIGOGPVU GPXKUCIGF D[ VJG EQPVTCEVKPI CWVJQTKV[ 
G�I� YJGVJGT
VJG RTQLGEV YKNN DG GPVKTGN[ HKPCPEGF D[ WUGT HGGU QT VQNNU QT YJGVJGT RWDNKE HWPFU OC[ DG RTQXKFGF
CU FKTGEV RC[OGPVU� NQCPU QT IWCTCPVGGU� CPF� YJGTG CNTGCF[ MPQYP� C UWOOCT[ QH VJG OCKP
TGSWKTGF VGTOU QH VJG RTQLGEV CITGGOGPV VQ DG GPVGTGF KPVQ CU C TGUWNV QH VJG UGNGEVKQP RTQEGGFKPIU�

��� +P CFFKVKQP VQ VJCV� VJG KPXKVCVKQP VQ VJG RTGUGNGEVKQP RTQEGGFKPIU UJQWNF KPENWFG IGPGTCN
KPHQTOCVKQP UKOKNCT VQ VJG KPHQTOCVKQP V[RKECNN[ RTQXKFGF KP RTGUGNGEVKQP FQEWOGPVU WPFGT IGPGTCN
TWNGU QP RWDNKE RTQEWTGOGPV 
UWEJ CU� HQT GZCORNG� KPUVTWEVKQPU HQT RTGRCTKPI CPF UWDOKVVKPI
RTGUGNGEVKQP CRRNKECVKQPU� CP[ FQEWOGPVCT[ GXKFGPEG QT QVJGT KPHQTOCVKQP VJCV OWUV DG UWDOKVVGF
D[ DKFFGTU VQ FGOQPUVTCVG VJGKT SWCNKHKECVKQPU� VJG OCPPGT� RNCEG CPF FGCFNKPG HQT VJG UWDOKUUKQP
QH CRRNKECVKQPU��

�� 2TGUGNGEVKQP ETKVGTKC

��� )GPGTCNN[� DKFFGTU UJQWNF DG TGSWKTGF VQ FGOQPUVTCVG VJCV VJG[ RQUUGUU VJG RTQHGUUKQPCN CPF
VGEJPKECN SWCNKHKECVKQPU� HKPCPEKCN CPF JWOCP TGUQWTEGU� GSWKROGPV CPF QVJGT RJ[UKECN HCEKNKVKGU�
OCPCIGTKCN ECRCDKNKV[� TGNKCDKNKV[ CPF GZRGTKGPEG� CU PGEGUUCT[ VQ ECTT[ QWV VJG RTQLGEV� #FFKVKQPCN
ETKVGTKC VJCV OKIJV DG RCTVKEWNCTN[ TGNGXCPV HQT RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU OC[
KPENWFG VJG CDKNKV[ VQ OCPCIG VJG HKPCPEKCN CURGEVU QH VJG RTQLGEV CPF RTGXKQWU GZRGTKGPEG KP
QRGTCVKPI RWDNKE KPHTCUVTWEVWTG QT KP RTQXKFKPI UGTXKEGU WPFGT TGIWNCVQT[ QXGTUKIJV� 3WCNKHKECVKQP
TGSWKTGOGPVU UJQWNF EQXGT CNN RJCUGU QH CP KPHTCUVTWEVWTG RTQLGEV� KPENWFKPI HKPCPEKPI OCPCIGOGPV�
GPIKPGGTKPI� EQPUVTWEVKQP� QRGTCVKQP CPF OCKPVGPCPEG� YJGTG CRRTQRTKCVG� +P CFFKVKQP VQ VJCV� VJG
DKFFGTU UJQWNF DG TGSWKTGF VQ FGOQPUVTCVG VJCV VJG[ OGGV UWEJ QVJGT SWCNKHKECVKQP ETKVGTKC CU YQWNF
V[RKECNN[ CRRN[ WPFGT VJG IGPGTCN RTQEWTGOGPV NCYU QH VJG JQUV EQWPVT[ 
G�I� VJCV VJG[ JCXG NGICN
ECRCEKV[ VQ GPVGT KPVQ VJG RTQLGEV CITGGOGPV� VJCV VJG[ CTG PQV KPUQNXGPV� KP TGEGKXGTUJKR� DCPMTWRV
QT DGKPI YQWPF WR� VJGKT CHHCKTU CTG PQV DGKPI CFOKPKUVGTGF D[ C EQWTV QT C LWFKEKCN QHHKEGT� VJGKT
DWUKPGUU CEVKXKVKGU JCXG PQV DGGP UWURGPFGF� CPF VJG[ CTG PQV VJG UWDLGEV QH NGICN RTQEGGFKPIU HQT
CP[ QH VJG HQTGIQKPI� VJCV VJG[ JCXG HWNHKNNGF VJGKT QDNKICVKQPU VQ RC[ VCZGU CPF UQEKCN UGEWTKV[
EQPVTKDWVKQPU KP VJG 5VCVG� VJCV VJG[ JCXG PQV� CPF VJGKT FKTGEVQTU QT QHHKEGTU JCXG PQV� DGGP
EQPXKEVGF QH CP[ ETKOKPCN QHHGPEG TGNCVGF VQ VJGKT RTQHGUUKQPCN EQPFWEV QT VJG OCMKPI QH HCNUG
UVCVGOGPVU QT OKUTGRTGUGPVCVKQPU CU VQ VJGKT SWCNKHKECVKQPU VQ GPVGT KPVQ C RTQEWTGOGPV EQPVTCEV
YKVJKP C EGTVCKP RGTKQF QH [GCTU RTGEGFKPI VJG EQOOGPEGOGPV QH VJG UGNGEVKQP RTQEGGFKPIU� QT
JCXG PQV DGGP QVJGTYKUG FKUSWCNKHKGF RWTUWCPV VQ CFOKPKUVTCVKXG UWURGPUKQP QT FKUDCTOGPV
RTQEGGFKPIU��
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��� 6JG EQPVTCEVKPI CWVJQTKV[ UJQWNF FGVGTOKPG VJG V[RG QH KPHQTOCVKQP VQ DG RTQXKFGF D[ VJG
DKFFGTU VQ UWDUVCPVKCVG VJGKT SWCNKHKECVKQP� KPENWFKPI� HQT KPUVCPEG� SWCNKV[ KPFKECVQTU QH VJGKT RCUV
RGTHQTOCPEG CU RWDNKE UGTXKEG RTQXKFGTU QT KPHTCUVTWEVWTG QRGTCVQTU� 5WEJ KPHQTOCVKQP OC[ TGNCVG
VQ VJG UK\G CPF V[RG QH RTGXKQWU RTQLGEVU ECTTKGF QWV D[ VJG DKFFGTU� VJG NGXGN QH GZRGTKGPEG QH VJG
MG[ RGTUQPPGN VQ DG GPICIGF KP VJG RTQLGEV� UWHHKEKGPV QTICPK\CVKQPCN ECRCDKNKV[� KPENWFKPI
OKPKOWO NGXGNU QH EQPUVTWEVKQP� QRGTCVKQP CPF OCKPVGPCPEG GSWKROGPV� 6JG EQPVTCEVKPI CWVJQTKV[
UJQWNF UGV HQTVJ KP UQOG FGVCKN VJG OCPPGT KP YJKEJ VJG DKFFGTU JCXG VQ FGOQPUVTCVG VJGKT
ECRCDKNKV[ VQ UWUVCKP VJG HKPCPEKPI TGSWKTGOGPVU HQT VJG GPIKPGGTKPI� EQPUVTWEVKQP CPF QRGTCVKQPCN
RJCUGU QH VJG RTQLGEV� 6JG EQPVTCEVKPI CWVJQTKV[ OC[ TGSWGUV UWHHKEKGPV KPHQTOCVKQP UJQYKPI VJG
DKFFGTUI CDKNKV[ VQ RTQXKFG CP CFGSWCVG COQWPV QH GSWKV[ VQ VJG RTQLGEV� CPF UWHHKEKGPV GXKFGPEG
HTQO TGRWVCDNG DCPMU CVVGUVKPI VJG DKFFGTIU IQQF HKPCPEKCN UVCPFKPI� CPF VJCV VJG[ JCXG CFGSWCVG
TGUQWTEGU�

��� 1PG KORQTVCPV CURGEV VQ DG EQPUKFGTGF D[ VJG EQPVTCEVKPI CWVJQTKV[ TGNCVGU VQ VJG TGNCVKQPUJKR
DGVYGGP VJG CYCTF QH QPG RCTVKEWNCT RTQLGEV CPF VJG IQXGTPOGPVCN RQNKE[ RWTUWGF HQT VJG UGEVQT
EQPEGTPGF 
UGG K+PVTQFWEVKQP CPF DCEMITQWPF KPHQTOCVKQP QP RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG
RTQLGEVUL� RCTCU�AAA�� 9JGTG EQORGVKVKQP KU UQWIJV� VJG )QXGTPOGPV OC[ DG KPVGTGUVGF KP
GPUWTKPI VJCV VJG TGNGXCPV OCTMGV QT UGEVQT KU PQV FQOKPCVGF D[ QPG GPVGTRTKUG 
G�I� VJCV VJG UCOG
EQORCP[ FQGU PQV QRGTCVG OQTG VJCP C EGTVCKP NKOKVGF PWODGT QH NQECN VGNGRJQPG EQORCPKGU YKVJKP
C IKXGP VGTTKVQT[�� 6JG EQPVTCEVKPI CWVJQTKV[ OC[ VJWU YKUJ VQ TGVCKP VJG RQUUKDKNKV[ QH TGLGEVKPI
C RCTVKEWNCT RTQRQUCN KH KV FGVGTOKPGU VJCV VJG CYCTF QH VJG RTQLGEV VQ VJCV RCTVKEWNCT DKFFGT OKIJV
IKXG TKUG VQ WPFGUKTCDNG OCTMGV FQOKPCVKQP D[ C RCTVKEWNCT EQORCP[ QT YQWNF QVJGTYKUG FKUVQTV
EQORGVKVKQP KP VJG UGEVQT EQPEGTPGF� (QT RWTRQUGU QH VTCPURCTGPE[� KV KU FGUKTCDNG HQT VJG NCY VQ
RTQXKFG VJCV� YJGTG VJG EQPVTCEVKPI CWVJQTKV[ TGUGTXGU VJG TKIJV VQ TGLGEV C RTQRQUCN QP VJQUG QT
UKOKNCT ITQWPFU� CFGSWCVG PQVKEG QH VJCV EKTEWOUVCPEG OWUV DG KPENWFGF KP VJG KPXKVCVKQP VQ VJG
RTGUGNGEVKQP RTQEGGFKPIU�

��� 3WCNKHKECVKQP TGSWKTGOGPVU UJQWNF CRRN[ GSWCNN[ VQ CNN DKFFGTU� # EQPVTCEVKPI CWVJQTKV[
UJQWNF PQV KORQUG CP[ ETKVGTKQP� TGSWKTGOGPV QT RTQEGFWTG YKVJ TGURGEV VQ VJG SWCNKHKECVKQPU QH
DKFFGTU YJKEJ JCU PQV DGGP UGV HQTVJ KP VJG RTGUGNGEVKQP FQEWOGPVU� 9JGP EQPUKFGTKPI VJG
RTQHGUUKQPCN CPF VGEJPKECN SWCNKHKECVKQPU QH DKFFKPI EQPUQTVKC� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF
EQPUKFGT VJG KPFKXKFWCN URGEKCNK\CVKQP QH VJG EQPUQTVKWO OGODGTU CPF CUUGUU YJGVJGT VJG EQODKPGF
SWCNKHKECVKQPU QH VJG EQPUQTVKWO OGODGTU CTG CFGSWCVG VQ OGGV VJG PGGFU QH CNN RJCUGU QH VJG
RTQLGEV�

�� +UUWGU TGNCVKPI VQ VJG RCTVKEKRCVKQP QH DKFFKPI EQPUQTVKC

��� )KXGP VJG NCTIG UECNG QH OQUV KPHTCUVTWEVWTG RTQLGEVU� VJG KPVGTGUVGF EQORCPKGU V[RKECNN[
RCTVKEKRCVG KP VJG UGNGEVKQP RTQEGGFKPIU VJTQWIJ EQPUQTVKC GURGEKCNN[ HQTOGF HQT VJCV RWTRQUG�
6JGTGHQTG� KPHQTOCVKQP TGSWKTGF HTQO OGODGTU QH DKFFKPI EQPUQTVKC UJQWNF TGNCVG VQ VJG
EQPUQTVKWO CU C YJQNG CU YGNN CU VQ KVU KPFKXKFWCN RCTVKEKRCPVU� (QT VJG RWTRQUG QH HCEKNKVCVKPI VJG
NKCKUQP YKVJ VJG EQPVTCEVKPI CWVJQTKV[� KV OC[ DG WUGHWN VQ TGSWKTG KP VJG RTGUGNGEVKQP FQEWOGPVU
VJCV GCEJ EQPUQTVKWO UJQWNF FGUKIPCVG QPG QH KVU OGODGTU CU C HQECN RQKPV HQT CNN EQOOWPKECVKQPU
YKVJ VJG EQPVTCEVKPI CWVJQTKV[� +V KU IGPGTCNN[ CFXKUCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ TGSWKTG
VJCV VJG OGODGTU QH DKFFKPI EQPUQTVKC UWDOKV C UYQTP UVCVGOGPV WPFGTVCMKPI VJCV� KH CYCTFGF VJG
EQPVTCEV� VJG[ UJCNN DKPF VJGOUGNXGU LQKPVN[ CPF UGXGTCNN[ HQT VJG QDNKICVKQPU CUUWOGF KP VJG PCOG
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QH VJG EQPUQTVKWO WPFGT VJG RTQLGEV CITGGOGPV� #NVGTPCVKXGN[� VJG EQPVTCEVKPI CWVJQTKV[ OC[
TGUGTXG KVUGNH VJG TKIJV VQ TGSWKTG CV C NCVGT UVCIG VJCV VJG OGODGTU QH VJG UGNGEVGF EQPUQTVKWO
UJQWNF GUVCDNKUJ CP KPFGRGPFGPV NGICN GPVKV[ VQ ECTT[ QWV VJG RTQLGEV 
UGG HWTVJGT EJCRVGT +8� K6JG
RTQLGEV CITGGOGPVL� RCTCU� AAA��

��� +V KU HWTVJGT CFXKUCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ TGXKGY ECTGHWNN[ VJG EQORQUKVKQP QH
EQPUQTVKC CPF VJGKT RCTGPV EQORCPKGU� +V OC[ JCRRGP VJCV QPG EQORCP[� FKTGEVN[ QT VJTQWIJ
UWDUKFKCT[ EQORCPKGU� LQKPU OQTG VJCP QPG EQPUQTVKWO VQ UWDOKV RTQRQUCNU HQT VJG UCOG RTQLGEV�
5WEJ C UKVWCVKQP UJQWNF PQV DG CNNQYGF� UKPEG KV TCKUGU VJG TKUM QH NGCMCIG QH KPHQTOCVKQP QT
EQNNWUKQP DGVYGGP EQORGVKPI EQPUQTVKC� VJWU WPFGTOKPKPI VJG ETGFKDKNKV[ QH VJG UGNGEVKQP
RTQEGGFKPIU� +V KU VJGTGHQTG CFXKUCDNG VQ RTQXKFG KP VJG KPXKVCVKQP VQ VJG RTGUGNGEVKQP RTQEGGFKPIU
VJCV PQ EQORCP[ OC[ RCTVKEKRCVG� GKVJGT FKTGEVN[ QT VJTQWIJ UWDUKFKCT[ EQORCPKGU� KP OQTG VJCP
QPG EQPUQTVKWO KP VJG UCOG UGNGEVKQP RTQEGGFKPIU� # XKQNCVKQP QH VJKU TWNG UJQWNF ECWUG VJG
FKUSWCNKHKECVKQP QH VJG EQPUQTVKC EQPEGTPGF�

�� 2TGUGNGEVKQP CPF FQOGUVKE RTGHGTGPEGU

��� 6JG NCYU QH UQOG EQWPVTKGU RTQXKFG HQT UQOG UQTV QH RTGHGTGPVKCN VTGCVOGPV HQT FQOGUVKE
GPVKVKGU QT CHHQTF URGEKCN VTGCVOGPV VQ DKFFGTU VJCV WPFGTVCMG VQ WUG PCVKQPCN IQQFU QT GORNQ[ NQECN
NCDQWT� 5WEJ RTGHGTGPVKCN QT URGEKCN VTGCVOGPV KU UQOGVKOGU RTQXKFGF CU C OCVGTKCN SWCNKHKECVKQP
TGSWKTGOGPV 
G�I� C OKPKOWO RGTEGPVCIG QH PCVKQPCN RCTVKEKRCVKQP KP VJG EQPUQTVKWO� QT CU C
EQPFKVKQP HQT RCTVKEKRCVKPI KP VJG UGNGEVKQP RTQEGFWTG 
G�I� VQ CRRQKPV C NQECN RCTVPGT CU C NGCFGT
QH VJG DKFFKPI EQPUQTVKWO��

��� &QOGUVKE RTGHGTGPEGU OC[ IKXG TKUG VQ C XCTKGV[ QH KUUWGU� (KTUVN[� VJGKT WUG KU PQV RGTOKVVGF
WPFGT VJG IWKFGNKPGU QH UQOG KPVGTPCVKQPCN HKPCPEKCN KPUVKVWVKQPU CPF OKIJV DG KPEQPUKUVGPV YKVJ
KPVGTPCVKQPCN QDNKICVKQPU GPVGTGF KPVQ D[ OCP[ 5VCVGU RWTUWCPV VQ CITGGOGPVU QP TGIKQPCN GEQPQOKE
KPVGITCVKQP QT VTCFG HCEKNKVCVKQP� (WTVJGTOQTG� HTQO VJG RGTURGEVKXG QH VJG JQUV EQWPVT[ KV KU HWTVJGT
KORQTVCPV VQ YGKIJ VJG GZRGEVGF CFXCPVCIGU CICKPUV VJG FKUCFXCPVCIG QH FGRTKXKPI VJG EQPVTCEVKPI
CWVJQTKV[ QH VJG RQUUKDKNKV[ QH QDVCKPKPI DGVVGT QRVKQPU VQ OGGV VJG PCVKQPCN KPHTCUVTWEVWTG PGGFU�
+V KU CNUQ KORQTVCPV PQV VQ CNNQY VQVCN KPUWNCVKQP HTQO HQTGKIP EQORGVKVKQP UQ CU PQV VQ RGTRGVWCVG
NQYGT NGXGNU QH GEQPQO[� GHHKEKGPE[ CPF EQORGVKVKXGPGUU QH VJG EQPEGTPGF UGEVQTU QH PCVKQPCN
KPFWUVT[� 6JKU KU VJG TGCUQP YJ[ OCP[ EQWPVTKGU VJCV YKUJ VQ RTQXKFG UQOG KPEGPVKXG VQ PCVKQPCN
UWRRNKGTU� YJKNG CV VJG UCOG VKOG VCMKPI CFXCPVCIG QH KPVGTPCVKQPCN EQORGVKVKQP� FQ PQV
EQPVGORNCVG C DNCPMGV GZENWUKQP QH HQTGKIP RCTVKEKRCVKQP QT TGUVTKEVKXG SWCNKHKECVKQP TGSWKTGOGPVU�
&QOGUVKE RTGHGTGPEGU OC[ VCMG VJG HQTO QH URGEKCN GXCNWCVKQP ETKVGTKC GUVCDNKUJKPI OCTIKPU QH
RTGHGTGPEG HQT PCVKQPCN DKFFGTU QT DKFFGTU YJQ QHHGT VQ RTQEWTG UWRRNKGU� UGTXKEGU CPF RTQFWEVU KP
VJG NQECN OCTMGV� 6JG OCTIKP QH RTGHGTGPEG VGEJPKSWG� YJKEJ KU RTQXKFGF KP CTVKENG ��
��
F� QH
VJG 70%+64#. /QFGN .CY� KU OQTG VTCPURCTGPV VJCP UWDLGEVKXG SWCNKHKECVKQP QT GXCNWCVKQP
ETKVGTKC� (WTVJGTOQTG� KV CNNQYU VJG EQPVTCEVKPI CWVJQTKV[ VQ HCXQWT NQECN DKFFGTU VJCV CTG ECRCDNG
QH CRRTQCEJKPI KPVGTPCVKQPCNN[ EQORGVKVKXG UVCPFCTFU� CPF KV FQGU UQ YKVJQWV UKORN[ GZENWFKPI
HQTGKIP EQORGVKVKQP� 9JGTG FQOGUVKE RTGHGTGPEGU CTG GPXKUCIGF� KV KU CFXKUCDNG VJCV VJG[ DG
CPPQWPEGF KP CFXCPEG� RTGHGTCDN[ KP VJG KPXKVCVKQP VQ VJG RTGUGNGEVKQP RTQEGGFKPIU�
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�� %QPVTKDWVKQP VQYCTFU EQUVU QH RCTVKEKRCVKQP KP UGNGEVKQP RTQEGGFKPIU

��� +P UQOG EQWPVTKGU� C JKIJ RTKEG OC[ DG EJCTIGF HQT VJG RTGUGNGEVKQP FQEWOGPVU� YJKNG KP
QVJGT EQWPVTKGU VJCV RTKEG OKIJV TGHNGEV QPN[ VJG EQUV QH RTKPVKPI VJG RTGUGNGEVKQP FQEWOGPVU CPF
RTQXKFKPI VJGO VQ VJG DKFFGTU� 'ZRGPUKXG RTGUGNGEVKQP FQEWOGPVU OC[ DG WUGF CU CP CFFKVKQPCN
VQQN VQ NKOKV VJG PWODGT QH DKFFGTU� #V VJG UCOG VKOG� JQYGXGT� VJG[ CFF VQ VJG CNTGCF[
EQPUKFGTCDNG EQUV QH RCTVKEKRCVKQP KP VJG UGNGEVKQP RTQEGGFKPIU� 6JG JKIJ EQUVU QH RTGRCTKPI
RTQRQUCNU HQT KPHTCUVTWEVWTG RTQLGEVU CPF VJG TGNCVKXGN[ JKIJ TKUMU VJCV C UGNGEVKQP RTQEGFWTG OC[
PQV NGCF VQ C EQPVTCEV CYCTF OC[ HWPEVKQP CU C FGVGTTGPV HQT UQOG EQORCPKGU VQ LQKP KP C
EQPUQTVKWO VQ UWDOKV C RTQRQUCN� RCTVKEWNCTN[ YJGP VJG[ CTG PQV HCOKNKCT YKVJ VJG UGNGEVKQP
RTQEGFWTGU CRRNKGF KP VJG JQUV EQWPVT[�

��� 6JGTGHQTG� UQOG EQWPVTKGU CWVJQTK\G VJG EQPVTCEVKPI CWVJQTKV[ VQ EQPUKFGT CTTCPIGOGPVU HQT
EQORGPUCVKPI RTGUGNGEVGF DKFFGTU KH VJG RTQLGEV ECPPQV RTQEGGF HQT TGCUQPU QWVUKFG VJGKT EQPVTQN
QT HQT EQPVTKDWVKPI VQ VJG EQUVU KPEWTTGF D[ VJGO CHVGT VJG RTGUGNGEVKQP RJCUG� YJGP LWUVKHKGF KP C
RCTVKEWNCT ECUG D[ VJG EQORNGZKV[ KPXQNXGF CPF VJG RTQURGEV QH UKIPKHKECPVN[ KORTQXKPI VJG SWCNKV[
QH VJG EQORGVKVKQP� +V KU CFXKUCDNG VJCV UWEJ EQPVTKDWVKQP QT EQORGPUCVKQP� YJGP CWVJQTK\GF� DG
CPPQWPEGF CV CP GCTN[ UVCIG� RTGHGTCDN[ KP VJG KPXKVCVKQP VQ VJG RTGUGNGEVKQP RTQEGGFKPIU�

�� 2TGUGNGEVKQP RTQEGGFKPIU

��� 6JG EQPVTCEVKPI CWVJQTKV[ UJQWNF TGURQPF VQ CP[ TGSWGUV D[ C DKFFKPI EQPUQTVKWO HQT
ENCTKHKECVKQP QH VJG RTGUGNGEVKQP FQEWOGPVU VJCV KU TGEGKXGF D[ VJG EQPVTCEVKPI CWVJQTKV[ YKVJKP C
TGCUQPCDNG VKOG RTKQT VQ VJG FGCFNKPG HQT VJG UWDOKUUKQP QH CRRNKECVKQPU� 6JG TGURQPUG D[ VJG
EQPVTCEVKPI CWVJQTKV[ UJQWNF DG IKXGP YKVJKP C TGCUQPCDNG VKOG UQ CU VQ GPCDNG VJG DKFFGTU VQ OCMG
C VKOGN[ UWDOKUUKQP QH VJGKT CRRNKECVKQP� 6JG TGURQPUG VQ CP[ TGSWGUV VJCV OKIJV TGCUQPCDN[ DG
GZRGEVGF VQ DG QH KPVGTGUV VQ QVJGT DKFFGTU UJQWNF� YKVJQWV KFGPVKH[KPI VJG UQWTEG QH VJG TGSWGUV�
DG EQOOWPKECVGF VQ CNN DKFFGTU VQ YJKEJ VJG EQPVTCEVKPI CWVJQTKV[ RTQXKFGF VJG RTGUGNGEVKQP
FQEWOGPVU�

��� +P UQOG EQWPVTKGU� RTCEVKECN IWKFCPEG QP UGNGEVKQP RTQEGFWTGU GPEQWTCIGU FQOGUVKE
EQPVTCEVKPI CWVJQTKVKGU VQ NKOKV VJG RTQURGEVKXG RTQRQUCNU VQ VJG NQYGUV RQUUKDNG PWODGT UWHHKEKGPV
VQ GPUWTG OGCPKPIHWN EQORGVKVKQP 
G�I� VJTGG QT HQWT�� (QT VJCV RWTRQUG� VJQUG EQWPVTKGU CRRN[ C
SWCPVKVCVKXG TCVKPI U[UVGO HQT VGEJPKECN� OCPCIGTKCN CPF HKPCPEKCN ETKVGTKC� VCMKPI KPVQ CEEQWPV VJG
PCVWTG VJG RTQLGEV� 3WCPVKVCVKXG RTGUGNGEVKQP ETKVGTKC CTG HQWPF VQ DG OQTG GCUKN[ CRRNKECDNG CPF
VTCPURCTGPV VJCP SWCNKVCVKXG ETKVGTKC KPXQNXKPI VJG WUG QH OGTKV RQKPVU� *QYGXGT� KP FGXKUKPI C
SWCPVKVCVKXG TCVKPI U[UVGO� KV KU KORQTVCPV VQ CXQKF WPPGEGUUCT[ NKOKVCVKQP QH VJG EQPVTCEVKPI
CWVJQTKV[IU FKUETGVKQP KP CUUGUUKPI VJG SWCNKHKECVKQPU QH DKFFGTU� 6JG EQPVTCEVKPI CWVJQTKV[ OC[ CNUQ
PGGF VQ VCMG KPVQ CEEQWPV VJG HCEV VJCV VJG RTQEWTGOGPV IWKFGNKPGU QH UQOG OWNVKNCVGTCN HKPCPEKCN
KPUVKVWVKQPU RTQJKDKV VJG WUG QH RTGUGNGEVKQP RTQEGGFKPIU HQT VJG RWTRQUG QH NKOKVKPI VJG PWODGT QH
DKFFGTU VQ C RTGFGVGTOKPGF PWODGT� +P CP[ GXGPV� YJGTG UWEJ C TCVKPI U[UVGO KU VQ DG WUGF� VJCV
EKTEWOUVCPEG UJQWNF DG ENGCTN[ UVCVGF KP VJG RTGUGNGEVKQP FQEWOGPVU�

��� 7RQP EQORNGVKQP QH VJG RTGUGNGEVKQP RJCUG� VJG EQPVTCEVKPI CWVJQTKV[ WUWCNN[ GNCDQTCVGU C
UJQTV NKUV QH VJG RTGUGNGEVGF DKFFGTU YJKEJ YKNN DG UWDUGSWGPVN[ KPXKVGF VQ UWDOKV RTQRQUCNU� 1PG
RTCEVKECN RTQDNGO UQOGVKOGU HCEGF D[ CYCTFKPI CWVJQTKVKGU EQPEGTPU RTQRQUCNU HQT EJCPIGU KP VJG
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EQORQUKVKQP QH DKFFKPI EQPUQTVKC FWTKPI VJG UGNGEVKQP RTQEGGFKPIU� (TQO VJG RGTURGEVKXG QH VJG
EQPVTCEVKPI CWVJQTKV[� KV KU IGPGTCNN[ CFXKUCDNG VQ GZGTEKUG ECWVKQP KP TGURGEV QH RTQRQUGF
UWDUVKVWVKQPU QH KPFKXKFWCN OGODGTU QH DKFFKPI EQPUQTVKC CHVGT VJG ENQUKPI QH VJG RTGUGNGEVKQP
RJCUG� %JCPIGU KP VJG EQORQUKVKQP QH EQPUQTVKC OC[ UWDUVCPVKCNN[ CNVGT VJG DCUKU QP YJKEJ VJG
RTGUGNGEVGF DKFFKPI EQPUQTVKC YGTG UJQTV�NKUVGF D[ VJG EQPVTCEVKPI CWVJQTKV[ CPF OC[ IKXG TKUG VQ
SWGUVKQPU CDQWV VJG KPVGITKV[ QH VJG UGNGEVKQP RTQEGGFKPIU� #U C IGPGTCN TWNG� QPN[ RTGUGNGEVGF
DKFFGTU UJQWNF DG CNNQYGF VQ RCTVKEKRCVG KP VJG UGNGEVKQP RJCUG� WPNGUU VJG EQPVTCEVKPI CWVJQTKV[ ECP
UCVKUH[ KVUGNH VJCV C PGY EQPUQTVKWO OGODGT OGGVU VJG RTGUGNGEVKQP ETKVGTKC VQ UWDUVCPVKCNN[ VJG
UCOG GZVGPV CU VJG TGVKTKPI OGODGT QH VJG EQPUQTVKWO�

��� 9JKNG VJG ETKVGTKC WUGF HQT RTGUGNGEVKPI DKFFGTU UJQWNF PQV DG YGKIJVGF CICKP CV VJG
GXCNWCVKQP RJCUG� VJG EQPVTCEVKPI CWVJQTKV[ OC[ YKUJ VQ TGUGTXG KVUGNH VJG TKIJV VQ TGSWKTG� CV CP[
UVCIG QH VJG UGNGEVKQP RTQEGUU� VJCV VJG DKFFGTU CICKP FGOQPUVTCVG VJGKT SWCNKHKECVKQPU KP CEEQTFCPEG
YKVJ VJG UCOG ETKVGTKC WUGF VQ RTGUGNGEV VJGO�

%� 2TQEGFWTGU HQT TGSWGUVKPI RTQRQUCNU

��� 6JKU UGEVKQP FKUEWUUGU VJG RTQEGFWTGU HQT TGSWGUVKPI RTQRQUCNU HTQO VJG RTGUGNGEVGF DKFFGTU�
6JG RTQEGFWTGU FGUETKDGF JGTGKP CTG KP C PWODGT QH TGURGEVU UKOKNCT VQ VJG RTQEGFWTGU HQT VJG
UQNKEKVCVKQP QH RTQRQUCNU WPFGT VJG RTGHGTTGF OGVJQF HQT VJG RTQEWTGOGPV QH UGTXKEGU RTQXKFGF KP
VJG 70%+64#. /QFGN .CY� YKVJ UQOG CFCRVCVKQPU PGGFGF VQ HKV VJG PGGFU QH EQPVTCEVKPI
CWVJQTKVKGU CYCTFKPI KPHTCUVTWEVWTG RTQLGEVU�

�� 2JCUGU QH VJG RTQEGFWTG

��� (QNNQYKPI VJG RTGUGNGEVKQP QH DKFFGTU� KV KU CFXKUCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ TGXKGY
KVU QTKIKPCN HGCUKDKNKV[ UVWF[ CPF VJG FGHKPKVKQP QH VJG QWVRWV CPF RGTHQTOCPEG TGSWKTGOGPVU CPF
EQPUKFGT YJGVJGT C TGXKUKQP QH VJQUG TGSWKTGOGPVU KU PGGFGF KP VJG NKIJV QH VJG KPHQTOCVKQP
QDVCKPGF FWTKPI VJG RTGUGNGEVKQP RTQEGGFKPIU� #V VJKU UVCIG� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF JCXG
CNTGCF[ FGVGTOKPGF YJGVJGT C UKPING QT C VYQ�UVCIG RTQEGFWTG YKNN DG WUGF VQ TGSWGUV RTQRQUCNU�
YJGVJGT DKFFGTU YKNN DG CUMGF VQ HQTOWNCVG RTQRQUCNU QP VJG DCUKU QH RGTHQTOCPEG KPFKECVQTU QT
VGEJPKECN URGEKHKECVKQPU� CPF� KP VJG NCVVGT ECUG� YJGVJGT CNVGTPCVKXGU VQ VJQUG URGEKHKECVKQPU YKNN
DG EQPUKFGTGF�


C� 5KPING�UVCIG RTQEGFWTG

��� 6JG FGEKUKQP DGVYGGP JCXKPI C UKPING QT C VYQ�UVCIG RTQEGFWTG HQT TGSWGUVKPI RTQRQUCNU YKNN
FGRGPF QP VJG PCVWTG QH VJG EQPVTCEV� QP JQY RTGEKUGN[ VJG VGEJPKECN TGSWKTGOGPVU ECP DG FGHKPGF�
CPF YJGVJGT QWVRWV TGUWNVU 
QT RGTHQTOCPEG KPFKECVQTU� CTG WUGF HQT UGNGEVKQP QH VJG EQPEGUUKQPCKTG�
+H KV KU FGGOGF DQVJ HGCUKDNG CPF FGUKTCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ HQTOWNCVG RGTHQTOCPEG
KPFKECVQTU QT VGEJPKECN URGEKHKECVKQPU VQ VJG PGEGUUCT[ FGITGG QH RTGEKUKQP QT HKPCNKV[� VJG UGNGEVKQP
RTQEGUU OC[ DG UVTWEVWTGF CU C UKPING�UVCIG RTQEGFWTG� KP YJKEJ ECUG� CHVGT JCXKPI EQPENWFGF VJG
RTGUGNGEVKQP QH DKFFGTU� VJG EQPVTCEVKPI CWVJQTKV[ YQWNF RTQEGGF FKTGEVN[ VQ KUUWG C HKPCN TGSWGUV
HQT RTQRQUCNU 
UGG RCTCU� ������
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D� 6YQ�UVCIG RTQEGFWTG

��� 6JGTG CTG ECUGU� JQYGXGT� KP YJKEJ KV OC[ PQV DG HGCUKDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ
HQTOWNCVG KVU TGSWKTGOGPV KP UWHHKEKGPVN[ FGVCKNGF CPF RTGEKUG VGEJPKECN URGEKHKECVKQPU QT
RGTHQTOCPEG KPFKECVQTU VQ RGTOKV RTQRQUCNU VQ DG HQTOWNCVGF� GXCNWCVGF CPF EQORCTGF WPKHQTON[
QP VJG DCUKU QH VJQUG URGEKHKECVKQPU CPF KPFKECVQTU� 6JKU OC[ DG VJG ECUG� HQT KPUVCPEG� YJGP VJG
EQPVTCEVKPI CWVJQTKV[ JCU PQV FGVGTOKPGF VJG V[RG QH VGEJPKECN CPF OCVGTKCN KPRWV VJCV YQWNF DG
UWKVCDNG HQT VJG RTQLGEV KP SWGUVKQP 
G�I� VJG V[RG QH EQPUVTWEVKQP OCVGTKCN VQ DG WUGF KP C DTKFIG��
+P UWEJ ECUGU� KV OKIJV DG EQPUKFGTGF WPFGUKTCDNG� HTQO VJG UVCPFRQKPV QH QDVCKPKPI VJG DGUV XCNWG�
HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ RTQEGGF QP VJG DCUKU QH URGEKHKECVKQPU QT KPFKECVQTU KV JCU FTCYP
WR KP VJG CDUGPEG QH FKUEWUUKQPU YKVJ DKFFGTU CU VQ VJG GZCEV ECRCDKNKVKGU CPF RQUUKDNG XCTKCVKQPU
QH YJCV KU DGKPI QHHGTGF� (QT VJCV RWTRQUG� VJG EQPVTCEVKPI CWVJQTKV[ OC[ YKUJ VQ FKXKFG VJG
UGNGEVKQP RTQEGGFKPIU KPVQ VYQ UVCIGU CPF CNNQY C EGTVCKP FGITGG QH HNGZKDKNKV[ HQT FKUEWUUKQPU YKVJ
DKFFGTU�

��� 9JGTG VJG UGNGEVKQP RTQEGFWTG KU FKXKFGF KP VYQ UVCIGU� VJG KPKVKCN TGSWGUV HQT RTQRQUCNU
V[RKECNN[ ECNNU WRQP VJG DKFFGTU VQ UWDOKV RTQRQUCNU TGNCVKPI VQ DTQCF QWVRWV URGEKHKECVKQPU CPF
QVJGT EJCTCEVGTKUVKEU QH VJG RTQLGEV CU YGNN CU VQ VJG GPXKUCIGF EQPVTCEVWCN VGTOU� 6JG KPXKVCVKQP
HQT DKFU YQWNF CNNQY DKFFGTU VQ QHHGT VJGKT QYP UQNWVKQPU HQT OGGVKPI VJG RCTVKEWNCT KPHTCUVTWEVWTG
PGGF KP CEEQTFCPEG YKVJ FGHKPGF UVCPFCTFU QH UGTXKEG� 6JG RTQRQUCNU UWDOKVVGF CV VJKU UVCIG YQWNF
V[RKECNN[ EQPUKUV QH UQNWVKQPU QP VJG DCUKU QH C EQPEGRVWCN FGUKIP QT RGTHQTOCPEG KPFKECVQTU YKVJQWV
KPFKECVKQP QH HKPCPEKCN GNGOGPVU� UWEJ CU VJG GZRGEVGF VCTKHH QT NGXGN QH TGOWPGTCVKQP�

��� 6Q VJG GZVGPV VJG VGTOU QH VJG EQPVTCEVWCN CTTCPIGOGPVU CTG CNTGCF[ MPQYP D[ VJG
EQPVTCEVKPI CWVJQTKV[� VJG[ UJQWNF DG KPENWFGF KP VJG TGSWGUV HQT RTQRQUCNU� RQUUKDN[ KP VJG HQTO
QH C FTCHV QH VJG RTQLGEV CITGGOGPV� -PQYNGFIG QH EGTVCKP EQPVTCEVWCN VGTOU� UWEJ CU VJG TKUM
CNNQECVKQP GPXKUCIGF D[ VJG EQPVTCEVKPI CWVJQTKV[� KU KORQTVCPV KP QTFGT HQT VJG DKFFGTU VQ HQTOWNCVG
VJGKT RTQRQUCNU CPF FKUEWUU VJG KDCPMCDKNKV[L QH VJG RTQLGEV YKVJ RQVGPVKCN NGPFGTU� 6JG KPKVKCN
TGURQPUG VQ VJQUG EQPVTCEVWCN VGTOU� KP RCTVKEWNCT VJG TKUM CNNQECVKQP GPXKUCIGF D[ VJG EQPVTCEVKPI
CWVJQTKV[� OC[ JGNR VJG EQPVTCEVKPI CWVJQTKV[ CUUGUU VJG HGCUKDKNKV[ QH VJG RTQLGEV CU QTKIKPCNN[
EQPEGKXGF� *QYGXGT� KV KU KORQTVCPV VQ FKUVKPIWKUJ DGVYGGP VJG RTQEGFWTG VQ TGSWGUV RTQRQUCNU
CPF VJG PGIQVKCVKQP QH VJG HKPCN EQPVTCEV� CHVGT VJG RTQLGEV JCU DGGP CYCTFGF� 6JG RWTRQUG QH VJKU
KPKVKCN UVCIG KU VQ GPCDNG VJG EQPVTCEVKPI CWVJQTKV[ VQ HQTOWNCVG KVU TGSWKTGOGPV UWDUGSWGPVN[ KP C
OCPPGT VJCV GPCDNGU C HKPCN EQORGVKVKQP VQ DG ECTTKGF QWV QP VJG DCUKU QH C UKPING UGV QH RCTCOGVGTU�
6JG KPXKVCVKQP QH KPKVKCN RTQRQUCNU CV VJKU UVCIG UJQWNF PQV NGCF VQ C PGIQVKCVKQP QH VJG VGTOU QH VJG
EQPVTCEV RTKQT VQ KVU HKPCN CYCTF�

��� 6JG EQPVTCEVKPI CWVJQTKV[ OC[ VJGP EQPXGPG C OGGVKPI QH DKFFGTU VQ ENCTKH[ SWGUVKQPU
EQPEGTPKPI VJG TGSWGUV HQT RTQRQUCNU CPF CEEQORCP[KPI FQEWOGPVCVKQP� 6JG EQPVTCEVKPI CWVJQTKV[
OC[� KP VJG HKTUV UVCIG� GPICIG KP FKUEWUUKQPU YKVJ CP[ DKFFGT EQPEGTPKPI CP[ CURGEV QH KVU
RTQRQUCN� 6JG EQPVTCEVKPI CWVJQTKV[ UJQWNF VTGCV RTQRQUCNU KP UWEJ C OCPPGT CU VQ CXQKF VJG
FKUENQUWTG QH VJGKT EQPVGPVU VQ EQORGVKPI DKFFGTU� #P[ FKUEWUUKQPU PGGF VQ DG EQPHKFGPVKCN� CPF
QPG RCTV[ VQ VJG FKUEWUUKQPU UJQWNF PQV TGXGCN VQ CP[ QVJGT RGTUQP CP[ VGEJPKECN� HKPCPEKCN QT QVJGT
KPHQTOCVKQP TGNCVKPI VQ VJG FKUEWUUKQPU YKVJQWV VJG EQPUGPV QH VJG QVJGT RCTV[�
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��� (QNNQYKPI VJQUG FKUEWUUKQPU� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF TGXKGY CPF� CU CRRTQRTKCVG�
TGXKUG VJG KPKVKCN QWVRWV URGEKHKECVKQPU� +P HQTOWNCVKPI VJQUG TGXKUGF URGEKHKECVKQPU� VJG EQPVTCEVKPI
CWVJQTKV[ UJQWNF DG CNNQYGF VQ FGNGVG QT OQFKH[ CP[ CURGEV QH VJG VGEJPKECN QT SWCNKV[
EJCTCEVGTKUVKEU QH VJG RTQLGEV QTKIKPCNN[ UGV HQTVJ KP VJG TGSWGUV HQT RTQRQUCNU� CPF CP[ ETKVGTKQP
QTKIKPCNN[ UGV HQTVJ KP VJQUG FQEWOGPVU HQT GXCNWCVKPI CPF EQORCTKPI RTQRQUCNU� #P[ UWEJ
FGNGVKQP� OQFKHKECVKQP QT CFFKVKQP UJQWNF DG EQOOWPKECVGF VQ DKFFGTU KP VJG KPXKVCVKQP VQ UWDOKV
HKPCN RTQRQUCNU� $KFFGTU PQV YKUJKPI VQ UWDOKV C HKPCN RTQRQUCN UJQWNF DG CNNQYGF VQ YKVJFTCY
HTQO VJG UGNGEVKQP RTQEGGFKPIU YKVJQWV HQTHGKVKPI CP[ UGEWTKV[ VJCV VJG[ OC[ JCXG DGGP TGSWKTGF
VQ RTQXKFG�

�� %QPVGPV QH VJG HKPCN TGSWGUV HQT RTQRQUCNU

��� #V VJG HKPCN UVCIG� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPXKVG VJG DKFFGTU VQ UWDOKV HKPCN
RTQRQUCNU YKVJ TGURGEV VQ VJG TGXKUGF RGTHQTOCPEG KPFKECVQTU 
QT VGEJPKECN URGEKHKECVKQPU� CU
CRRTQRTKCVG� CPF EQPVTCEVWCN VGTOU�

��� 6JG TGSWGUV HQT RTQRQUCNU UJQWNF IGPGTCNN[ KPENWFG CNN KPHQTOCVKQP PGEGUUCT[ VQ RTQXKFG C
DCUKU HQT GPCDNKPI VJG DKFFGTU VQ UWDOKV RTQRQUCNU VJCV OGGV VJG PGGFU QH VJG EQPVTCEVKPI CWVJQTKV[
CPF VJCV VJG EQPVTCEVKPI CWVJQTKV[ ECP EQORCTG KP CP QDLGEVKXG CPF HCKT OCPPGT�


C� )GPGTCN KPHQTOCVKQP VQ DKFFGTU

��� )GPGTCN KPHQTOCVKQP VQ DKFFGTU UJQWNF EQXGT� CU CRRTQRTKCVG� VJQUG KVGOU YJKEJ CTG
QTFKPCTKN[ KPENWFGF KP UQNKEKVCVKQP FQEWOGPVU QT TGSWGUVU HQT RTQRQUCNU HQT VJG RTQEWTGOGPV QH
IQQFU� EQPUVTWEVKQP CPF UGTXKEGU 
EH�� HQT GZCORNG� CTVKENGU �� CPF �� QH VJG 70%+64#. /QFGN
.CY�� +V KPENWFGU� HQT GZCORNG�


C� +PUVTWEVKQPU HQT RTGRCTKPI CPF UWDOKVVKPI RTQRQUCNU� KPENWFKPI VJG OCPPGT� RNCEG
CPF FGCFNKPG HQT VJG UWDOKUUKQP QH RTQRQUCNU CPF VJG RGTKQF QH VKOG FWTKPI YJKEJ RTQRQUCNU UJCNN
DG KP GHHGEV CPF CP[ TGSWKTGOGPVU EQPEGTPKPI VGPFGT UGEWTKVKGU�


D� 6JG OGCPU D[ YJKEJ DKFFGTU OC[ UGGM ENCTKHKECVKQPU QH VJG TGSWGUV HQT RTQRQUCNU�
CPF C UVCVGOGPV CU VQ YJGVJGT VJG EQPVTCEVKPI CWVJQTKV[ KPVGPFU� CV VJKU UVCIG� VQ EQPXGPG C OGGVKPI
QH DKFFGTU�


E� 6JG RNCEG� FCVG CPF VKOG HQT VJG QRGPKPI QH RTQRQUCNU CPF VJG RTQEGFWTGU VQ DG
HQNNQYGF HQT QRGPKPI CPF GZCOKPKPI RTQRQUCNU�


F� 6JG OCPPGT KP YJKEJ VJG RTQRQUCNU YKNN DG GXCNWCVGF� 2CTVKEWNCTN[ KORQTVCPV KU VJG
FKUENQUWTG QH VJG ETKVGTKC VQ DG WUGF D[ VJG EQPVTCEVKPI CWVJQTKV[ KP FGVGTOKPKPI VJG UWEEGUUHWN
RTQRQUCN� KPENWFKPI CP[ OCTIKP QH RTGHGTGPEG CPF CP[ ETKVGTKC QVJGT VJCP RTKEG VQ DG WUGF� CPF VJG
TGNCVKXG YGKIJV QH UWEJ ETKVGTKC 
UGG RCTCU� �������

��� +H CNVGTPCVKXG RTQRQUCNU� KPENWFKPI XCTKCVKQPU VQ PQP�OCPFCVQT[ GNGOGPVU QH VJG TGSWGUV HQT
RTQRQUCNU� CTG CFOKVVGF� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPFKECVG VJG OCPPGT KP YJKEJ VJG[ YQWNF
DG EQORCTGF CPF GXCNWCVGF� #NVGTPCVKXG RTQRQUCNU UJQWNF DG TGLGEVGF KH VJG[ CTG PQV CEEQORCPKGF
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D[ C HWNN[ TGURQPUKXG RTQRQUCN� 9JGTG VJG EQPVTCEVKPI CWVJQTKV[ HWTVJGT TGUGTXGU VJG TKIJV VQ TGLGEV
CNN RTQRQUCNU� YKVJQWV KPEWTTKPI NKCDKNKV[ VQYCTFU DKFFGTU� UWEJ CU EQORGPUCVKQP HQT VJGKT EQUVU QH
RTGRCTKPI CPF UWDOKVVKPI RTQRQUCNU� C UVCVGOGPV VQ VJCV GHHGEV UJQWNF DG KPENWFGF KP VJG TGSWGUV
HQT RTQRQUCNU�


D� 6GEJPKECN URGEKHKECVKQPU CPF RGTHQTOCPEG KPFKECVQTU

��� 6JG NGXGN QH FGVCKN RTQXKFGF KP VJG URGEKHKECVKQPU� CU YGNN CU VJG CRRTQRTKCVG DCNCPEG DGVYGGP
VJG KPRWV CPF QWVRWV GNGOGPVU� YKNN DG KPHNWGPEGF D[ EQPUKFGTCVKQPU QH KUUWGU UWEJ CU VJG V[RG CPF
QYPGTUJKR QH VJG KPHTCUVTWEVWTG CPF VJG CNNQECVKQP QH TGURQPUKDKNKVKGU DGVYGGP VJG RWDNKE CPF VJG
RTKXCVG UGEVQTU 
UGG RCTCU� ������� +V KU IGPGTCNN[ CFXKUCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ DGCT
KP OKPF VJG NQPI�VGTO PGGFU QH VJG RTQLGEV CPF VQ HQTOWNCVG KVU URGEKHKECVKQPU KP C OCPPGT VJCV
CNNQYU KV VQ QDVCKP UWHHKEKGPV KPHQTOCVKQP VQ UGNGEV VJG DKFFGT VJCV QHHGTU VJG JKIJGUV SWCNKV[ QH
UGTXKEGU CV VJG DGUV GEQPQOKE VGTOU�

��� )GPGTCNN[� YJGP VJG EQPVTCEVKPI CWVJQTKV[ KPXKVGU RTQRQUCNU QP VJG DCUKU QH C UKPING UGV QH
VGEJPKECN URGEKHKECVKQPU VJG TGSWGUV HQT RTQRQUCNU V[RKECNN[ KPENWFGU VJG HQNNQYKPI KPHQTOCVKQP�


C� &GUETKRVKQP QH VJG YQTMU CPF UGTXKEGU VQ DG RGTHQTOGF� KPENWFKPI VGEJPKECN
URGEKHKECVKQPU� RNCPU� FTCYKPIU CPF FGUKIPU�


D� 6JG NQECVKQP YJGTG VJG EQPUVTWEVKQP KU VQ DG GHHGEVGF CPF VJG UGTXKEGU VQ DG
RTQXKFGF�


E� 6KOG UEJGFWNG HQT VJG GZGEWVKQP QH YQTMU CPF RTQXKUKQP QH UGTXKEGU�


F� 6JG VGEJPKECN TGSWKTGOGPVU HQT VJG QRGTCVKQP CPF OCKPVGPCPEG QH VJG HCEKNKV[�

��� 9JGTG VJG EQPVTCEVKPI CWVJQTKV[ TGSWGUVU RTQRQUCNU QP VJG DCUKU QH RGTHQTOCPEG KPFKECVQTU�
KV KU KORQTVCPV VQ HQTOWNCVG VJGO KP C YC[ VJCV FGHKPGU CFGSWCVGN[ VJG QWVRWV CPF RGTHQTOCPEG
TGSWKTGF YKVJQWV DGKPI QXGTN[ RTGUETKRVKXG KP JQY VJCV KU VQ DG CEJKGXGF� 2GTHQTOCPEG KPFKECVQTU
V[RKECNN[ EQXGT KVGOU UWEJ CU VJG HQNNQYKPI�


C� &GUETKRVKQP QH RTQLGEV CPF GZRGEVGF QWVRWV� +H VJG UGTXKEGU TGSWKTG URGEKHKE
DWKNFKPIU� UWEJ CU C VTCPURQTV VGTOKPCN QT CP CKTRQTV� VJG EQPVTCEVKPI CWVJQTKV[ OC[ YKUJ VQ RTQXKFG
PQ OQTG VJCP QWVNKPG RNCPPKPI EQPEGRVU HQT VJG FKXKUKQP QH VJG UKVG CU WUCIG \QPGU QP CP KNNWUVTCVKXG
DCUKU� KPUVGCF QH RNCPU KPFKECVKPI VJG HQQVRTKPV QH KPFKXKFWCN DWKNFKPIU� CU YQWNF PQTOCNN[ DG VJG
ECUG KP VTCFKVKQPCN RTQEWTGOGPV QH EQPUVTWEVKQP UGTXKEGU�


D� /KPKOWO CRRNKECDNG FGUKIP CPF RGTHQTOCPEG UVCPFCTFU� KPENWFKPI CRRTQRTKCVG
GPXKTQPOGPVCN UVCPFCTFU� 2GTHQTOCPEG UVCPFCTFU CTG V[RKECNN[ HQTOWNCVGF KP VGTOU QH VJG FGUKTGF
SWCPVKV[ CPF SWCNKV[ QH VJG QWVRWVU QH VJG HCEKNKV[� 2TQRQUCNU YJKEJ FGXKCVG HTQO VJG TGNGXCPV
RGTHQTOCPEG UVCPFCTFU UJQWNF DG TGICTFGF CU PQP�TGURQPUKXG�


E� 4GSWKTGOGPVU HQT VJG GZRCPUKQP QH UGTXKEG�
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F� 3WCNKV[ QH OCKPVGPCPEG QH HCEKNKVKGU�


G� #VVGPVKQP VQ EWUVQOGTU�


H� 'EQPQOKE CPF HKPCPEKCN UQWPFPGUU QH VJG EQPEGUUKQPCKTG�

��� 'CEJ QH VJG CDQXG�OGPVKQPGF RGTHQTOCPEG KPFKECVQTU OC[ TGSWKTG VJG UWDOKUUKQP QH
CFFKVKQPCN KPHQTOCVKQP D[ VJG DKFFGTU� CEEQTFKPI VQ VJG RTQLGEV DGKPI CYCTFGF� (QT VJG CYCTF QH
C EQPEGUUKQP HQT FKUVTKDWVKQP QH GNGEVTKEKV[ KP C URGEKHKE TGIKQP� HQT GZCORNG� VJG[ OC[ KPENWFG
OKPKOWO VGEJPKECN UVCPFCTFU UWEJ CU� 
C� URGEKHKGF XQNVCIG 
CPF HTGSWGPE[� HNWEVWCVKQP CV
EQPUWOGT NGXGN� 
D� QWVCIG FWTCVKQP 
GZRTGUUGF KP JQWTU RGT [GCT�� 
E� QWVCIG HTGSWGPE[ 
GZRTGUUGF
KP C PWODGT RGT [GCT�� 
F� NQUUGU� 
G� PWODGT QH FC[U VQ EQPPGEV C PGY EWUVQOGT� 
H� EQOOGTEKCN
UVCPFCTFU HQT EWUVQOGT TGNCVKQPUJKR 
G�I� PWODGT QH FC[U VQ RC[ DKNNU� VQ TGEQPPGEV KPUVCNNCVKQPU�
VQ TGURQPF VQ EWUVQOGTUI EQORNCKPVU��


E� %QPVTCEVWCN VGTOU

��� +V KU CFXKUCDNG VJCV VJG DKFFKPI FQEWOGPVU RTQXKFG UQOG KPFKECVKQP QH JQY VJG EQPVTCEVKPI
CWVJQTKV[ GZRGEVU VQ CNNQECVG VJG RTQLGEVIU TKUMU� 6JKU KU KORQTVCPV KP QTFGT VQ UGV VJG VGTOU QH
FGDCVG HQT VJG FGVCKNGF PGIQVKCVKQPU QP VJG RTQLGEV CITGGOGPV� +H TKUM CNNQECVKQP KU NGHV GPVKTGN[
QRGP� VJG DKFFGTU OC[ NKMGN[ TGURQPF D[ UGGMKPI VQ OKPKOK\G VJG TKUMU VJG[ CEEGRV� YJKEJ OC[
HTWUVTCVG VJG RWTRQUG QH UGGMKPI RTKXCVG KPXGUVOGPV HQT FGXGNQRKPI VJG RTQLGEV� (WTVJGTOQTG� VJG
TGSWGUV QH RTQRQUCNU UJQWNF EQPVCKP KPHQTOCVKQP QP GUUGPVKCN GNGOGPVU QH VJG EQPVTCEVWCN
CTTCPIGOGPVU GPXKUCIGF D[ VJG EQPVTCEVKPI CWVJQTKV[� UWEJ CU�


C� 6JG FWTCVKQP QH VJG EQPEGUUKQP QT KPXKVCVKQPU VQ DKFFGTU VQ UWDOKV RTQRQUCNU HQT VJG
FWTCVKQP QH VJG EQPEGUUKQP�


D� (QTOWNC CPF RTKEG KPFKEGU VQ DG WUGF KP CFLWUVOGPVU VQ VCTKHHU�


E� )QXGTPOGPV UWRRQTV CPF KPXGUVOGPV KPEGPVKXGU� KH CP[�


F� $QPFKPI TGSWKTGOGPVU�


G� 4GSWKTGOGPVU QH TGIWNCVQT[ DQFKGU� KH CP[�


H� /QPGVCT[ TWNGU CPF TGIWNCVKQPU IQXGTPKPI HQTGKIP GZEJCPIG TGOKVVCPEGU�


I� 4GXGPWG UJCTKPI CTTCPIGOGPVU� KH CP[�


J� +PFKECVKQP QH VJG ECVGIQTKGU QH CUUGVU YJKEJ VJG EQPEGUUKQPCKTG YQWNF DG TGSWKTGF
VQ VTCPUHGT VQ VJG EQPVTCEVKPI CWVJQTKV[ QT OCMG CXCKNCDNG VQ C UWEEGUUQT EQPEGUUKQPCKTG CV VJG GPF
QH VJG RTQLGEV RGTKQF�


K� 9JGTG C PGY EQPEGUUKQPCKTG KU DGKPI UGNGEVGF VQ QRGTCVG CP GZKUVKPI KPHTCUVTWEVWTG�
C FGUETKRVKQP QH VJG CUUGVU CPF RTQRGTV[ VJCV YKNN DG OCFG CXCKNCDNG VQ VJG EQPEGUUKQPCKTG�
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L� 6JG RQUUKDNG CNVGTPCVKXG� UWRRNGOGPVCT[ QT CPEKNNCT[ TGXGPWG UQWTEGU 
G�I�
EQPEGUUKQPU HQT GZRNQKVCVKQP QH GZKUVKPI KPHTCUVTWEVWTG�� KH CP[� VJCV OC[ DG QHHGTGF VQ VJG
UWEEGUUHWN DKFFGT�

��� +P QTFGT VQ GUVCDNKUJ ENGCTN[ VJG UEQRG QH VJG PGIQVKCVKQPU VJCV YKNN VCMG RNCEG HQNNQYKPI VJG
GXCNWCVKQP QH RTQRQUCNU 
UGG RCTCU� ������� VJG HKPCN TGSWGUV HQT RTQRQUCNU UJQWNF KPFKECVG YJKEJ
CTG VJG VGTOU QH VJG RTQLGEV CITGGOGPV VJCV CTG FGGOGF PQV PGIQVKCDNG�

�� %NCTKHKECVKQPU CPF OQFKHKECVKQPU

��� +V KU FGUKTCDNG VQ GUVCDNKUJ RTQEGFWTGU HQT ENCTKHKECVKQP CPF OQFKHKECVKQP QH VJG TGSWGUV HQT
RTQRQUCNU KP C OCPPGT VJCV YKNN HQUVGT GHHKEKGPV� HCKT CPF UWEEGUUHWN EQPFWEV QH UGNGEVKQP
RTQEGGFKPIU� 6JG TKIJV QH VJG EQPVTCEVKPI CWVJQTKV[ VQ OQFKH[ VJG TGSWGUV HQT RTQRQUCNU KU
KORQTVCPV KP QTFGT VQ GPCDNG KV VQ QDVCKP YJCV KU TGSWKTGF VQ OGGV KVU PGGFU� +V KU CNUQ FGUKTCDNG VQ
CWVJQTK\G VJG EQPVTCEVKPI CWVJQTKV[� YJGVJGT QP KVU QYP KPKVKCVKXG QT CU C TGUWNV QH C TGSWGUV HQT
ENCTKHKECVKQP D[ C DKFFGT� VQ OQFKH[ VJG TGSWGUV HQT RTQRQUCNU D[ KUUWKPI CP CFFGPFWO CV CP[ VKOG
RTKQT VQ VJG FGCFNKPG HQT UWDOKUUKQP QH RTQRQUCNU� *QYGXGT� KP ECUG QH GZVGPUKXG COGPFOGPVU QH
VJG TGSWGUV HQT RTQRQUCNU� VJG FGCFNKPG HQT UWDOKUUKQP QH RTQRQUCNU OC[ PGGF VQ DG GZVGPFGF�

��� )GPGTCNN[� ENCTKHKECVKQPU� VQIGVJGT YKVJ VJG SWGUVKQPU VJCV ICXG TKUG VQ VJG ENCTKHKECVKQPU� CPF
OQFKHKECVKQPU OWUV DG EQOOWPKECVGF RTQORVN[ D[ VJG EQPVTCEVKPI CWVJQTKV[ VQ CNN DKFFGTU VQ YJQO
VJG EQPVTCEVKPI CWVJQTKV[ RTQXKFGF VJG TGSWGUV HQT RTQRQUCNU� +H VJG EQPVTCEVKPI CWVJQTKV[ EQPXGPGU
C OGGVKPI QH DKFFGTU� KV UJQWNF RTGRCTG OKPWVGU QH VJG OGGVKPI EQPVCKPKPI VJG TGSWGUVU UWDOKVVGF
CV VJG OGGVKPI HQT ENCTKHKECVKQP QH VJG TGSWGUV HQT RTQRQUCNU� CPF KVU TGURQPUGU VQ VJQUG TGSWGUVU�
YKVJQWV KFGPVKH[KPI VJG UQWTEGU QH VJG TGSWGUVU� CPF UGPF EQRKGU VQ VJG DKFFGTU�

�� %QPVGPV QH VJG HKPCN RTQRQUCNU


C� 6GEJPKECN RTQRQUCNU

��� 6JG VGEJPKECN RTQRQUCNU VQ DG UWDOKVVGF D[ VJG DKFFGTU UJQWNF KPENWFG VJG HQNNQYKPI
KPHQTOCVKQP�


C� 1RGTCVKQPCN HGCUKDKNKV[ QH VJG RTQLGEV� YJKEJ UJCNN KPFKECVG VJG RTQRQUGF
QTICPK\CVKQP� OGVJQFU CPF RTQEGFWTGU HQT VJG QRGTCVKQP CPF OCKPVGPCPEG QH VJG RTQLGEV WPFGT
DKFFKPI�


D� 6GEJPKECN UQWPFPGUU QH VJG RTGNKOKPCT[ GPIKPGGTKPI FGUKIP� KPENWFKPI RTQRQUGF
UEJGFWNG QH YQTMU�


E� 2TGNKOKPCT[ GPXKTQPOGPVCN CUUGUUOGPV� KPFKECVKPI VJG RQUUKDNG CFXGTUG GHHGEVU QH VJG
RTQLGEV QP VJG GPXKTQPOGPV CPF VJG EQTTGURQPFKPI OKVKICVKPI OGCUWTGU�


F� 2TQLGEV EQUV KPENWFKPI QRGTCVKPI CPF OCKPVGPCPEG EQUV TGSWKTGOGPVU CPF RTQRQUGF
HKPCPEKPI RNCP 
G�I� RTQRQUGF GSWKV[ EQPVTKDWVKQP� FGDV��
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G� $KF UGEWTKV[ 
UGG RCTCU� �������

��� +V KU WUGHWN HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ TGSWKTG VJCV VJG HKPCN RTQRQUCNU UWDOKVVGF D[ VJG
DKFFGTU EQPVCKP GXKFGPEG UJQYKPI VJG EQOHQTV QH VJG DKFFGTIU RTGHGTTGF NGPFGTU YKVJ VJG RTQRQUGF
EQOOGTEKCN VGTOU CPF CNNQECVKQP QH TKUMU� CU QWVNKPGF KP VJG TGSWGUV HQT RTQRQUCNU� 5WEJ C
TGSWKTGOGPV OKIJV RNC[ C WUGHWN TQNG KP TGUKUVKPI RTGUUWTGU VQ TGQRGP EQOOGTEKCN VGTOU CV VJG UVCIG
QH HKPCN PGIQVKCVKQPU� +P UQOG EQWPVTKGU� DKFFGTU CTG TGSWKTGF VQ KPKVKCN CPF TGVWTP VQ VJG
EQPVTCEVKPI CWVJQTKV[ VJG FTCHV RTQLGEV CITGGOGPV VQIGVJGT YKVJ VJGKT HKPCN RTQRQUCNU CU C
EQPHKTOCVKQP QH VJGKT CEEGRVCPEG QH CNN VGTOU KP TGURGEV QH YJKEJ VJG[ FKF PQV RTQRQUG URGEKHKE
COGPFOGPVU�


D� (KPCPEKCN RTQRQUCNU

��� (QT RTQLGEVU KP YJKEJ VJG EQPEGUUKQPCKTGIU KPEQOG KU GZRGEVGF VQ EQPUKUV RTKOCTKN[ QH VQNNU�
HGGU QT EJCTIGU RCKF D[ VJG EWUVQOGTU QT WUGTU QH VJG KPHTCUVTWEVWTG HCEKNKV[� VJG HKPCPEKCN RTQRQUCN
UJQWNF KPFKECVG VJG RTQRQUGF VCTKHH UVTWEVWTG� (QT RTQLGEVU KP YJKEJ VJG EQPEGUUKQPCKTGIU KPEQOG
KU GZRGEVGF VQ EQPUKUV RTKOCTKN[ QH RC[OGPVU OCFG D[ VJG EQPVTCEVKPI CWVJQTKV[ QT CPQVJGT
)QXGTPOGPVCN CIGPE[ VQ COQTVK\G VJG EQPEGUUKQPCKTGIU KPXGUVOGPV� VJG HKPCPEKCN RTQRQUCN UJQWNF
KPFKECVG VJG RTQRQUGF COQTVK\CVKQP RC[OGPVU CPF TGRC[OGPV RGTKQF� (WTVJGTOQTG� HQT GKVJGT ECUG
VJG HKPCPEKCN RTQRQUCNU UJQWNF KPENWFG�


C� 6JG RTGUGPV XCNWG QH VJG RTQRQUGF EJCTIGU QT COQTVK\CVKQP RC[OGPVU DCUGF QP VJG
FKUEQWPVKPI TCVG CPF HQTGKIP GZEJCPIG TCVG RTGUETKDGF KP VJG DKFFKPI FQEWOGPVU�


D� 6JG RTQRQUGF FWTCVKQP QH VJG EQPEGUUKQP� YJGTG KV KU PQV URGEKHKGF KP VJG TGSWGUV HQT
RTQRQUCNU�


E� .GXGN QH IQXGTPOGPVCN HKPCPEKCN UWRRQTV TGSWKTGF HQT VJG RTQLGEV� KPENWFKPI� CU
CRRTQRTKCVG� CP[ UWDUKF[ QT IWCTCPVGG GZRGEVGF HTQO VJG EQPVTCEVKPI CWVJQTKV[�


F� 6JG GZVGPV QH TKUMU CUUWOGF D[ VJG DKFFGTU FWTKPI EQPUVTWEVKQP CPF QRGTCVKQP RJCUG�
KPENWFKPI WPHQTGUGGP GXGPVU� KPUWTCPEG� GSWKV[ KPXGUVOGPV CPF QVJGT IWCTCPVGGU CICKPUV VJQUG TKUMU�


E� (GCUKDKNKV[ UVWFKGU

��� (GCUKDKNKV[ UVWFKGU CTG RCTVKEWNCTN[ KORQTVCPV KP RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU CPF
UJQWNF EQXGT� HQT KPUVCPEG� VJG HQNNQYKPI CURGEVU�


C� %QOOGTEKCN XKCDKNKV[� RCTVKEWNCTN[ KP RTQLGEVU HKPCPEGF QP C PQP�TGEQWTUG QT NKOKVGF
TGEQWTUG DCUKU� KV KU GUUGPVKCN VQ GUVCDNKUJ VJG PGGF HQT VJG RTQLGEV QWVRWVU CPF VQ GXCNWCVG CPF
RTQLGEV UWEJ PGGFU QXGT VJG RTQRQUGF QRGTCVKQPCN NKHG QH VJG RTQLGEV� KPENWFKPI GZRGEVGF FGOCPF

G�I� VTCHHKE HQTGECUVU HQT TQCFU� CPF RTKEKPI 
G�I� VQNNU��


D� 'PIKPGGTKPI FGUKIP CPF QRGTCVKQPCN HGCUKDKNKV[� DKFFGTU UJQWNF DG TGSWGUVGF VQ
FGOQPUVTCVG VJG UWKVCDKNKV[ QH VJG VGEJPQNQI[ VJG[ RTQRQUG� KPENWFKPI GSWKROGPV CPF RTQEGUUGU�
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�� #TVKENG �� QH VJG 70%+64#. /QFGN .CY RTQXKFGU EGTVCKP KORQTVCPV UCHGIWCTFU�
KPENWFKPI� KPVGT CNKC� VJG TGSWKTGOGPV VJCV VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF OCMG PQ ENCKO VQ
VJG COQWPV QH VJG VGPFGT UGEWTKV[� CPF UJQWNF RTQORVN[ TGVWTP� QT RTQEWTG VJG TGVWTP QH� VJG
VGPFGT UGEWTKV[ FQEWOGPV� CHVGT YJKEJGXGT QH VJG HQNNQYKPI VJCV QEEWTU GCTNKGUV� 
C� VJG
GZRKT[ QH VJG VGPFGT UGEWTKV[� 
D� VJG GPVT[ KPVQ HQTEG QH VJG RTQLGEV CITGGOGPV CPF VJG
RTQXKUKQP QH C UGEWTKV[ HQT VJG RGTHQTOCPEG QH VJG EQPVTCEV� KH UWEJ C UGEWTKV[ KU TGSWKTGF D[

VQ PCVKQPCN� NQECN CPF GPXKTQPOGPVCN EQPFKVKQPU� VJG NKMGNKJQQF QH CEJKGXKPI VJG RNCPPGF
RGTHQTOCPEG NGXGN CPF VJG CFGSWCE[ QH VJG EQPUVTWEVKQP OGVJQFU CPF UEJGFWNGU� 6JKU UVWF[ UJQWNF
CNUQ FGHKPG VJG RTQRQUGF QTICPK\CVKQP� OGVJQFU CPF RTQEGFWTGU HQT QRGTCVKPI CPF OCKPVCKPKPI VJG
EQORNGVGF HCEKNKV[�


E� (KPCPEKCN XKCDKNKV[� DKFFGTU UJQWNF DG TGSWGUVGF VQ KPFKECVG VJG RTQRQUGF UQWTEGU QH
HKPCPEKPI HQT VJG EQPUVTWEVKQP CPF QRGTCVKQP RJCUGU� KPENWFKPI FGDV ECRKVCN CPF GSWKV[ KPXGUVOGPV�
9JKNG VJG NQCP CPF QVJGT HKPCPEKPI CITGGOGPVU KP OQUV ECUGU CTG PQV GZGEWVGF WPVKN CHVGT VJG
UKIPKPI QH VJG RTQLGEV CITGGOGPV� VJG DKFFGTU UJQWNF DG TGSWKTGF VQ UWDOKV UWHHKEKGPV GXKFGPEG QH
VJG NGPFGTUI KPVGPVKQP VQ RTQXKFG VJG URGEKHKGF HKPCPEKPI� +P UQOG EQWPVTKGU� DKFFGTU CTG CNUQ
TGSWKTGF VQ KPFKECVG VJG GZRGEVGF HKPCPEKCN KPVGTPCN TCVG QH TGVWTP KP TGNCVKQP VQ VJG GHHGEVKXG EQUV
QH ECRKVCN EQTTGURQPFKPI VQ VJG HKPCPEKPI CTTCPIGOGPVU RTQRQUGF� 5WEJ KPHQTOCVKQP KU KPVGPFGF
VQ CNNQY VJG EQPVTCEVKPI CWVJQTKV[ VQ EQPUKFGT VJG TGCUQPCDNGPGUU CPF CHHQTFCDKNKV[ QH VJG RTQRQUGF
VCTKHHU QT RTKEGU VQ DG EJCTIGF D[ VJG EQPEGUUKQPCKTG CPF VJG RQVGPVKCN HQT UWDUGSWGPV KPETGCUGU
VJGTGKP�


F� 'PXKTQPOGPVCN KORCEV� VJKU UVWF[ UJQWNF KFGPVKH[ RQUUKDNG PGICVKXG QT CFXGTUG GHHGEVU
QP VJG GPXKTQPOGPV CU C EQPUGSWGPEG QH VJG RTQLGEV CPF KPFKECVG EQTTGEVKXG OGCUWTGU VJCV PGGF VQ
DG VCMGP�


F� $KF UGEWTKVKGU

��� +V KU CFXKUCDNG HQT VJG NCYU QT TGIWNCVKQPU IQXGTPKPI VJG UGNGEVKQP RTQEGUU VQ CWVJQTK\G VJG
EQPVTCEVKPI CWVJQTKV[ VQ TGSWKTG VJG DKFFGTU VQ RQUV C DKF UGEWTKV[ UQ CU VQ EQXGT VJQUG NQUUGU VJCV
OC[ TGUWNV HTQO YKVJFTCYCN QH RTQRQUCNU QT HCKNWTG D[ VJG UGNGEVGF DKFFGT VQ EQPENWFG C RTQLGEV
CITGGOGPV�

��� +V KU CFXKUCDNG VJCV VJG TGSWGUV HQT RTQRQUCNU KPFKECVG CP[ TGSWKTGOGPVU QH VJG EQPVTCEVKPI
CWVJQTKV[ YKVJ TGURGEV VQ VJG KUUWGT CPF VJG PCVWTG� HQTO� COQWPV CPF QVJGT RTKPEKRCN VGTOU QH CP[
DKF UGEWTKV[ VQ DG RTQXKFGF D[ DKFFGTU UWDOKVVKPI RTQRQUCNU� +P QTFGT VQ GPUWTG C HCKT VTGCVOGPV
QH CNN DKFFGTU� TGSWKTGOGPVU VJCV TGHGT FKTGEVN[ QT KPFKTGEVN[ VQ VJG EQPFWEV D[ VJG DKFFGT UWDOKVVKPI
VJG RTQRQUCN UJQWNF PQV TGNCVG VQ EQPFWEV QVJGT VJCP� YKVJFTCYCN QT OQFKHKECVKQP QH VJG RTQRQUCN
CHVGT VJG FGCFNKPG HQT UWDOKUUKQP QH RTQRQUCNU� QT DGHQTG VJG FGCFNKPG KH UQ UVKRWNCVGF KP VJG TGSWGUV
HQT RTQRQUCNU� HCKNWTG VQ CEJKGXG HKPCPEKCN ENQUKPI� HCKNWTG VQ UKIP VJG RTQLGEV CITGGOGPV KH TGSWKTGF
D[ VJG EQPVTCEVKPI CWVJQTKV[ VQ FQ UQ� CPF HCKNWTG VQ RTQXKFG C TGSWKTGF UGEWTKV[ HQT VJG
RGTHQTOCPEG QH VJG RTQLGEV CITGGOGPV CHVGT VJG RTQRQUCN JCU DGGP CEEGRVGF QT VQ EQORN[ YKVJ CP[
QVJGT EQPFKVKQP RTGEGFGPV VQ UKIPKPI VJG RTQLGEV CITGGOGPV URGEKHKGF KP VJG TGSWGUV HQT RTQRQUCNU�
5CHGIWCTFU UJQWNF DG KPENWFGF VQ GPUWTG VJCV C DKF�UGEWTKV[ TGSWKTGOGPV KU QPN[ KORQUGF HCKTN[ CPF
HQT VJG KPVGPFGF RWTRQUG���
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VJG TGSWGUV HQT RTQRQUCNU� 
E� VJG VGTOKPCVKQP QH VJG UGNGEVKQP RTQEGUU YKVJQWV VJG GPVT[ KPVQ
HQTEG QH C RTQLGEV CITGGOGPV� QT 
F� VJG YKVJFTCYCN QH VJG RTQRQUCN RTKQT VQ VJG FGCFNKPG HQT
VJG UWDOKUUKQP QH RTQRQUCNU� WPNGUU VJG TGSWGUV HQT RTQRQUCNU UVKRWNCVGU VJCV PQ UWEJ
YKVJFTCYCN KU RGTOKVVGF�

�� 'XCNWCVKQP ETKVGTKC

��� 6JG CYCTF EQOOKVVGG UJQWNF TCVG VJG VGEJPKECN CPF HKPCPEKCN GNGOGPVU QH GCEJ RTQRQUCN KP
CEEQTFCPEG YKVJ VJG RTGFKUENQUGF TCVKPI U[UVGOU HQT VJG VGEJPKECN GXCNWCVKQP ETKVGTKC CPF URGEKH[
KP YTKVKPI VJG TGCUQPU HQT VJG TCVKPI� )GPGTCNN[� KV KU KORQTVCPV HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ
CEJKGXG CP CRRTQRTKCVG DCNCPEG DGVYGGP GXCNWCVKQP ETKVGTKC TGNCVKPI VQ VJG RJ[UKECN KPXGUVOGPV 
G�I�
VJG EQPUVTWEVKQP YQTMU� CPF GXCNWCVKQP ETKVGTKC TGNCVKPI VQ VJG QRGTCVKQP QH VJG KPHTCUVTWEVWTG CPF
VJG SWCNKV[ QH UGTXKEGU VQ DG RTQXKFGF D[ VJG EQPEGUUKQPCKTG� #FGSWCVG GORJCUKU UJQWNF DG IKXGP
VQ VJG NQPI VGTO PGGFU QH VJG EQPVTCEVKPI CWVJQTKV[� KP RCTVKEWNCT VJG PGGF VQ GPUWTG VJG EQPVKPWQWU
FGNKXGT[ QH VJG UGTXKEG CV VJG TGSWKTGF NGXGN QH SWCNKV[ CPF UCHGV[�

��� 6GEJPKECN GXCNWCVKQP ETKVGTKC CTG FGUKIPGF VQ HCEKNKVCVG VJG CUUGUUOGPV QH VJG VGEJPKECN�
QRGTCVKQPCN� GPXKTQPOGPVCN� CPF HKPCPEKPI XKCDKNKV[ QH VJG RTQRQUCN XKU�¯�XKU VJG RTGUETKDGF
URGEKHKECVKQPU� KPFKECVQTU CPF TGSWKTGOGPVU RTGUETKDGF KP VJG DKFFKPI FQEWOGPVU� 6Q VJG GZVGPV
RTCEVKECDNG� VJG VGEJPKECN ETKVGTKC CRRNKGF D[ VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF DG QDLGEVKXG CPF
SWCPVKHKCDNG� UQ CU VQ GPCDNG RTQRQUCNU VQ DG GXCNWCVGF QDLGEVKXGN[ CPF EQORCTGF QP C EQOOQP
DCUKU� 6JKU TGFWEGU VJG UEQRG HQT FKUETGVKQPCT[ QT CTDKVTCT[ FGEKUKQPU� 4GIWNCVKQPU IQXGTPKPI VJG
UGNGEVKQP RTQEGUU OKIJV URGNN QWV JQY UWEJ HCEVQTU CTG VQ DG HQTOWNCVGF CPF CRRNKGF� 6GEJPKECN
RTQRQUCNU HQT RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU CTG WUWCNN[ GXCNWCVGF KP CEEQTFCPEG YKVJ
VJG HQNNQYKPI ETKVGTKC�


C� 6GEJPKECN UQWPFPGUU� 9JGTG VJG EQPVTCEVKPI CWVJQTKV[ JCU GUVCDNKUJGF OKPKOWO
GPIKPGGTKPI FGUKIP CPF RGTHQTOCPEG URGEKHKECVKQPU QT UVCPFCTFU� VJG DCUKE FGUKIP QH VJG RTQLGEV
UJQWNF EQPHQTO VQ VJQUG URGEKHKECVKQPU QT UVCPFCTFU� $KFFGTU UJQWNF DG TGSWKTGF VQ FGOQPUVTCVG
VJG UQWPFPGUU QH VJG RTQRQUGF EQPUVTWEVKQP OGVJQFU CPF UEJGFWNGU�


D� 1RGTCVKQPCN HGCUKDKNKV[� 6JG RTQRQUGF QTICPK\CVKQP� OGVJQFU� CPF RTQEGFWTGU HQT
QRGTCVKPI CPF OCKPVCKPKPI VJG EQORNGVGF HCEKNKV[ OWUV DG YGNN FGHKPGF� UJQWNF EQPHQTO VQ VJG
RTGUETKDGF RGTHQTOCPEG UVCPFCTFU� CPF UJQWNF DG UJQYP VQ DG YQTMCDNG� 9JGTG HGCUKDNG� KV UJQWNF
RTQXKFG HQT VJG VTCPUHGT QH VGEJPQNQI[ WUGF KP GXGT[ RJCUG QH VJG RTQLGEV�


E� 3WCNKV[ QH UGTXKEGU� 'XCNWCVKQP ETKVGTKC WUGF D[ VJG EQPVTCEVKPI CWVJQTKV[ OC[
KPENWFG CP CPCN[UKU QH VJG OCPPGT KP YJKEJ VJG DKFFGTU WPFGTVCMG VQ OCKPVCKP CPF GZRCPF VJG
UGTXKEG� KPENWFKPI VJG IWCTCPVGGU QHHGTGF HQT GPUWTKPI KVU EQPVKPWKV[�


F� 'PXKTQPOGPVCN UVCPFCTFU� 6JG RTQRQUGF FGUKIP CPF VJG VGEJPQNQI[ QH VJG RTQLGEV
VQ DG WUGF UJQWNF DG KP CEEQTFCPEG YKVJ VJG GPXKTQPOGPVCN UVCPFCTFU UGV HQTVJ KP VJG TGSWGUV HQT
RTQRQUCNU� #P[ PGICVKXG QT CFXGTUG GHHGEVU QP VJG GPXKTQPOGPV CU C EQPUGSWGPEG QH VJG RTQLGEV
CU RTQRQUGF D[ VJG DKFFGTU UJQWNF DG RTQRGTN[ KFGPVKHKGF� KPENWFKPI VJG EQTTGURQPFKPI EQTTGEVKXG
QT OKVKICVKPI OGCUWTGU�



#�%0�������#FF��
'PINKUJ
2CIG ��


G� (KPCPEKCN XKCDKNKV[� 6GEJPKECN RTQRQUCNU UJQWNF FGOQPUVTCVG VJCV VJG RTQRQUGF
HKPCPEKPI RNCP KU CFGSWCVG VQ OGGV VJG EQPUVTWEVKQP� QRGTCVKPI CPF OCKPVGPCPEG EQUVU QH VJG
RTQLGEV� 6JG EQPVTCEVKPI CWVJQTKV[ UJQWNF CUUGUU YJGVJGT VJG HKPCPEKPI RTQRQUCNU QH VJG DKFFGTU
CFGSWCVGN[ OGGV VJG EQUV TGSWKTGOGPVU QH VJG RTQLGEV�


H� 'PJCPEGOGPVU� 1VJGT VGTOU YJKEJ VJG RTQLGEV RTQRQPGPV OC[ QHHGT VQ OCMG VJG
RTQRQUCNU OQTG CVVTCEVKXG� UWEJ CU TGXGPWG�UJCTKPI YKVJ VJG EQPVTCEVKPI CWVJQTKV[� NGUU
IQXGTPOGPVCN IWCTCPVGGU QT TGFWEVKQP KP VJG NGXGN QH )QXGTPOGPV UWRRQTV�

��� +P CFFKVKQP VQ ETKVGTKC HQT VJG VGEJPKECN GXCNWCVKQP QH RTQRQUCNU� VJG EQPVTCEVKPI CWVJQTKV[
PGGFU VQ FGHKPG ETKVGTKC HQT CUUGUUKPI CPF EQORCTKPI VJG HKPCPEKCN RTQRQUCNU� (QT RTQLGEVU KP YJKEJ
VJG EQPEGUUKQPCKTGIU KPEQOG KU GZRGEVGF VQ EQPUKUV RTKOCTKN[ QH VQNNU� HGGU QT EJCTIGU RCKF D[ VJG
EWUVQOGTU QT WUGTU QH VJG KPHTCUVTWEVWTG HCEKNKV[� VJG CUUGUUOGPV CPF EQORCTKUQP QH VJG HKPCPEKCN
GNGOGPVU QH VJG HKPCN RTQRQUCNU KU V[RKECNN[ DCUGF QP VJG RTGUGPV XCNWG QH VJG RTQRQUGF VQNNU� HGGU�
TGPVCNU CPF QVJGT EJCTIGU QXGT VJG EQPEGUUKQP RGTKQF CEEQTFKPI VQ VJG RTGUETKDGF OKPKOWO FGUKIP
CPF RGTHQTOCPEG UVCPFCTFU� (QT RTQLGEVU KP YJKEJ VJG EQPEGUUKQPCKTGIU KPEQOG KU GZRGEVGF VQ
EQPUKUV RTKOCTKN[ QH RC[OGPVU OCFG D[ VJG EQPVTCEVKPI CWVJQTKV[ VQ COQTVK\G VJG EQPEGUUKQPCKTGIU
KPXGUVOGPV� VJG CUUGUUOGPV CPF EQORCTKUQP QH VJG HKPCPEKCN GNGOGPVU QH VJG HKPCN RTQRQUCNU KU
V[RKECNN[ DCUGF QP VJG RTGUGPV XCNWG QH VJG RTQRQUGF UEJGFWNG QH COQTVK\CVKQP RC[OGPVU HQT VJG
HCEKNKV[ VQ DG EQPUVTWEVGF CEEQTFKPI VQ VJG RTGUETKDGF OKPKOWO FGUKIP CPF RGTHQTOCPEG UVCPFCTFU�
RNCPU CPF URGEKHKECVKQPU� *QYGXGT� VJG EQPVTCEVKPI CWVJQTKV[IU CUUGUUOGPV QH HKPCPEKCN GNGOGPVU
QH VJG HKPCN RTQRQUCNU UJQWNF PQV DG NKOKVGF VQ C EQORCTKUQP QH VJG WPKV RTKEGU QHHGTGF HQT VJG
GZRGEVGF QWVRWV� +P QTFGT VQ EQPUKFGT CFGSWCVGN[ VJG HKPCPEKCN HGCUKDKNKV[ QH VJG RTQRQUCNU CPF VJG
NKMGNKJQQF QH UWDUGSWGPV KPETGCUGU KP VJG RTQRQUGF RTKEGU� CFFKVKQPCN ETKVGTKC OC[ PGGF VQ DG
EQPUKFGTGF� UWEJ CU VJG EQUVU HQT FGUKIP CPF EQPUVTWEVKQP CEVKXKVKGU� CPPWCN QRGTCVKQP CPF
OCKPVGPCPEG EQUVU� RTGUGPV XCNWG QH ECRKVCN EQUVU CPF QRGTCVKPI EQUVU� CPF VJG COQWPV QH UWDUKF[�
KH CP[� GZRGEVGF HTQO VJG )QXGTPOGPV�

��� 'XCNWCVKQP QH HKPCPEKCN RTQRQUCNU XCT[ KP HQTO CPF EQORNGZKV[ FGRGPFKPI QP VJG HQTO QH
VJG FGUKTGF RTKXCVG RCTVKEKRCVKQP� +P UQOG ECUGU VJG HKPCPEKCN RTQRQUCN OC[ KPENWFG VJG EQUV QH
HKPCPEKPI QHHGTGF D[ DKFFGTU� KP VJKU ECUG VJG TGSWKTGOGPV HQT HKPCPEKPI CPF JQY KV YKNN DG
EQPUKFGTGF KP VJG GXCNWCVKQP QH RTQRQUCNU UJQWNF DG FGHKPGF KP VJG TGSWGUV HQT RTQRQUCNU� +P
GUVCDNKUJKPI VJG ETKVGTKC HQT VJG GXCNWCVKQP QH HKPCPEKCN RTQRQUCNU� KV KU KORQTVCPV HQT VJG EQPVTCEVKPI
CWVJQTKV[ VQ EQPUKFGT ECTGHWNN[ VJG TGNCVKXG KORQTVCPEG QH VJG RTQRQUGF WPKV RTKEG HQT VJG GZRGEVGF
QWVRWV CU CP GXCNWCVKQP ETKVGTKQP� 9JKNG VJG WPKV RTKEG KU CP KORQTVCPV HCEVQT HQT GPUWTKPI
QDLGEVKXGPGUU CPF VTCPURCTGPE[ KP VJG EJQKEG DGVYGGP GSWCNN[ TGURQPUKXG RTQRQUCNU� KV UJQWNF DG
PQVGF VJCV VJG PQVKQP QH KRTKEGL WUWCNN[ FQGU PQV JCXG VJG UCOG XCNWG HQT VJG CYCTF QH RTKXCVGN[
HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU CU KV JCU KP VJG RTQEWTGOGPV QH IQQFU CPF UGTXKEGU� +PFGGF� VJG
TGOWPGTCVKQP QH VJG EQPEGUUKQPCKTG KU QHVGP VJG EQODKPGF TGUWNV QH EJCTIGU RCKF D[ VJG WUGTU�
CPEKNNCT[ TGXGPWG UQWTEGU CPF FKTGEV UWDUKFKGU QT RC[OGPVU OCFG D[ VJG RWDNKE GPVKV[ CYCTFKPI VJG
EQPVTCEV� 6JGTGHQTG� YJKNG VJG WPKV RTKEG HQT VJG GZRGEVGF QWVRWV TGVCKPU KVU TQNG CU CP KORQTVCPV
GNGOGPV QH EQORCTKUQP QH RTQRQUCNU� KV OC[ PQV CNYC[U DG TGICTFGF CU VJG OQUV KORQTVCPV HCEVQT�
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�� 5WDOKUUKQP� QRGPKPI� EQORCTKUQP CPF GXCNWCVKQP QH RTQRQUCNU

��� 2TQRQUCNU UJQWNF DG TGSWKTGF VQ DG UWDOKVVGF KP YTKVKPI� UKIPGF CPF KP UGCNGF GPXGNQRGU�
2TQRQUCNU TGEGKXGF D[ VJG EQPVTCEVKPI CWVJQTKV[ CHVGT VJG FGCFNKPG HQT VJG UWDOKUUKQP QH RTQRQUCNU
UJQWNF PQV DG QRGPGF CPF UJQWNF DG TGVWTPGF VQ VJG DKFFGT VJCV UWDOKVVGF KV�

��� (QT VJG RWTRQUG QH GPUWTKPI VTCPURCTGPE[� PCVKQPCN NCYU QHVGP RTGUETKDG HQTOCN RTQEGFWTGU
HQT VJG QRGPKPI QH RTQRQUCNU� WUWCNN[ CV C VKOG RTGXKQWUN[ URGEKHKGF KP VJG TGSWGUV HQT RTQRQUCNU�
CPF TGSWKTG VJCV VJG DKFFGTU VJCV JCXG UWDOKVVGF RTQRQUCNU� QT VJGKT TGRTGUGPVCVKXGU� DG RGTOKVVGF
D[ VJG EQPVTCEVKPI CWVJQTKV[ VQ DG RTGUGPV CV VJG QRGPKPI QH RTQRQUCNU� 5WEJ C TGSWKTGOGPV JGNRU
VQ OKPKOK\G VJG TKUM VJCV VJG RTQRQUCNU OKIJV DG CNVGTGF QT QVJGTYKUG VCORGTGF YKVJ CPF TGRTGUGPVU
CP KORQTVCPV IWCTCPVGG QH VJG KPVGITKV[ QH VJG RTQEGGFKPIU�

��� +P XKGY QH VJG EQORNGZKV[ QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU CPF VJG XCTKGV[ QH
GXCNWCVKQP ETKVGTKC WUWCNN[ CRRNKGF KP VJG CYCTF QH VJG RTQLGEV� KP UQOG EQWPVTKGU DKFFGTU CTG
TGSWKTGF VQ HQTOWNCVG CPF UWDOKV VJGKT VGEJPKECN CPF HKPCPEKCN RTQRQUCNU KP VYQ UGRCTCVG GPXGNQRGU�
6JG VYQ�GPXGNQRG U[UVGO KU UQOGVKOGU WUGF DGECWUG KV RGTOKVU VJG EQPVTCEVKPI CWVJQTKV[ VQ
GXCNWCVG VJG VGEJPKECN SWCNKV[ QH RTQRQUCNU YKVJQWV DGKPI KPHNWGPEGF D[ VJGKT HKPCPEKCN EQORQPGPVU�
*QYGXGT� VJG OGVJQF JCU DGGP ETKVKEK\GF CU DGKPI EQPVTCT[ VQ VJG QDLGEVKXG QH GEQPQO[ KP VJG
CYCTF QH RWDNKE EQPVTCEVU� +P RCTVKEWNCT� VJGTG KU UCKF VQ DG C FCPIGT VJCV� D[ UGNGEVKPI RTQRQUCNU
KPKVKCNN[ QP VJG DCUKU QH VGEJPKECN OGTKV CNQPG CPF YKVJQWV TGHGTGPEG VQ RTKEG� C EQPVTCEVKPI
CWVJQTKV[ OKIJV DG VGORVGF VQ UGNGEV� WRQP VJG QRGPKPI QH VJG HKTUV GPXGNQRG� RTQRQUCNU QHHGTKPI
VGEJPKECNN[ UWRGTKQT YQTMU CPF VQ TGLGEV RTQRQUCNU QHHGTKPI NGUU UQRJKUVKECVGF UQNWVKQPU VJCV
PGXGTVJGNGUU OGGV VJG EQPVTCEVKPI CWVJTQTKV[IU PGGFU CV CP QXGTCNN NQYGT EQUV� +PVGTPCVKQPCN
HKPCPEKCN KPUVKVWVKQPU� UWEJ CU VJG 9QTNF $CPM� FQ PQV CEEGRV VJG VYQ�GPXGNQRG U[UVGO HQT RTQLGEVU
HKPCPEGF D[ VJGO DGECWUG QH EQPEGTPU VJCV VJG U[UVGO IKXGU OCTIKP VQ C JKIJGT FGITGG QH FKUETGVKQP
KP VJG GXCNWCVKQP QH RTQRQUCNU CPF OCMGU KV OQTG FKHHKEWNV VQ EQORCTG VJGO KP CP QDLGEVKXG OCPPGT

��� #U CP CNVGTPCVKXG VQ VJG WUG QH C VYQ�GPXGNQRG U[UVGO� VJG CYCTFKPI CWVJQTKVKGU OC[ TGSWKTG
DQVJ VGEJPKECN CPF HKPCPEKCN RTQRQUCNU VQ DG EQPVCKPGF KP QPG UKPING RTQRQUCN� DWV UVTWEVWTG VJGKT
GXCNWCVKQP KP VYQ UVCIGU� CU KP VJG GXCNWCVKQP RTQEGFWTG RTQXKFGF KP CTVKENG �� QH VJG 70%+64#.
/QFGN .CY� +P CP KPKVKCN UVCIG� VJG EQPVTCEVKPI CWVJQTKV[ V[RKECNN[ GUVCDNKUJGU C VJTGUJQNF YKVJ
TGURGEV VQ SWCNKV[ CPF VGEJPKECN CURGEVU VQ DG TGHNGEVGF KP VJG VGEJPKECN RTQRQUCNU KP CEEQTFCPEG
YKVJ VJG VGEJPKECN ETKVGTKC CU UGV QWV KP VJG RTQRQUCNU� CPF TCVGU GCEJ VGEJPKECN RTQRQUCN KP
CEEQTFCPEG YKVJ UWEJ ETKVGTKC CPF VJG TGNCVKXG YGKIJV CPF OCPPGT QH CRRNKECVKQP QH VJQUG ETKVGTKC
CU UGV HQTVJ KP VJG TGSWGUV HQT RTQRQUCNU� 6JG EQPVTCEVKPI CWVJQTKV[ VJGP EQORCTGU VJG HKPCPEKCN
RTQRQUCNU VJCV JCXG CVVCKPGF C TCVKPI CV QT CDQXG VJG VJTGUJQNF� 9JGP VJG VGEJPKECN CPF HKPCPEKCN
RTQRQUCNU CTG VQ DG GXCNWCVGF EQPUGEWVKXGN[� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPKVKCNN[ CUEGTVCKP
YJGVJGT VJG VGEJPKECN RTQRQUCNU CTG RTKOC HCEKG TGURQPUKXG VQ VJG TGSWGUV HQT RTQRQUCNU 
G�I�
YJGVJGT VJG[ EQXGT CNN KVGOU TGSWKTGF VQ DG CFFTGUUGF KP VJG VGEJPKECN RTQRQUCNU�� +PEQORNGVG QT
RCTVKCN RTQRQUCNU� CU YGNN CU RTQRQUCNU VJCV FGXKCVG HTQO VJG TGSWGUV HQT RTQRQUCNU� UJQWNF DG
TGLGEVGF CV VJKU UVCIG� 9JKNG VJG EQPVTCEVKPI CWVJQTKV[ OC[ CUM DKFFGTU HQT ENCTKHKECVKQPU QH VJGKT
RTQRQUCNU� PQ EJCPIG KP C OCVVGT QH UWDUVCPEG KP VJG RTQRQUCN� KPENWFKPI EJCPIGU CKOGF CV OCMKPI
CP WPTGURQPUKXG RTQRQUCN TGURQPUKXG� UJQWNF DG UQWIJV� QHHGTGF QT RGTOKVVGF CV VJKU UVCIG�
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��� +P CFFKVKQP VQ FGEKFKPI YJGVJGT VQ WUG C VYQ�GPXGNQRG U[UVGO QT C VYQ�UVCIG GXCNWCVKQP
RTQEGFWTG� KV KU KORQTVCPV HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ FKUENQUG VJG TGNCVKXG YGKIJV VQ DG
CEEQTFGF VQ GCEJ GXCNWCVKQP ETKVGTKQP CPF VJG OCPPGT KP YJKEJ VJG[ CTG VQ DG CRRNKGF KP VJG
GXCNWCVKQP QH RTQRQUCNU� 6YQ RQUUKDNG CRRTQCEJGU OKIJV DG WUGF VQ TGCEJ CP CRRTQRTKCVG DCNCPEG
DGVYGGP HKPCPEKCN CPF VGEJPKECN CURGEVU QH VJG RTQRQUCNU� 1PG RQUUKDNG CRRTQCEJ KU VQ EQPUKFGT CU
OQUV CFXCPVCIGQWU VJG RTQRQUCN VJCV QDVCKPU VJG JKIJGUV EQODKPGF TCVKPI KP TGURGEV QH DQVJ RTKEG
CPF PQP�RTKEG GXCNWCVKQP ETKVGTKC� #NVGTPCVKXGN[� VJG RTKEG RTQRQUGF HQT VJG QWVRWV 
G�I� VJG YCVGT
QT GNGEVTKEKV[ VCTKHH� VJG NGXGN QH VQNNU� OKIJV DG VJG FGEKFKPI HCEVQT HQT GUVCDNKUJKPI VJG YKPPKPI
RTQRQUCN COQPI VJG TGURQPUKXG RTQRQUCNU 
K�G� VJQUG VJCV JCXG RCUUGF VJG VJTGUJQNF YKVJ TGURGEV
VQ SWCNKV[ CPF VGEJPKECN CURGEVU�� +P CP[ GXGPV� KP QTFGT VQ RTQOQVG VJG VTCPURCTGPE[ QH VJG
UGNGEVKQP RTQEGUU CPF VQ CXQKF KORTQRGT WUG QH PQP�RTKEG GXCNWCVKQP ETKVGTKC� KV KU CFXKUCDNG VQ
TGSWKTG VJG CYCTFKPI EQOOKVVGG VQ RTQXKFG C YTKVVGP LWUVKHKECVKQP QH VJG TGCUQPU HQT UGNGEVKPI C
RTQRQUCN QVJGT VJCP VJG QPG QHHGTKPI VJG NQYGUV WPKV RTKEG HQT VJG QWVRWV�

�� (KPCN PGIQVKCVKQPU

��� 6JG EQPVTCEVKPI CWVJQTKV[ UJQWNF TCPM CNN TGURQPUKXG RTQRQUCNU QP VJG DCUKU QH VJG GXCNWCVKQP
ETKVGTKC UGV HQTVJ KP VJG TGSWGUV HQT RTQRQUCNU CPF KPXKVG HQT HKPCN PGIQVKCVKQP QH VJG RTQLGEV
CITGGOGPV VJG DKFFGT VJCV JCU CVVCKPGF VJG DGUV TCVKPI QT� CU CRRTQRTKCVG� VJG QPG VJCV QHHGTGF VJG
NQYGUV RTKEG HQT VJG QWVRWV COQPI VJQUG VJCV CVVCKPGF VJG OKPKOWO VJTGUJQNF KP TGURGEV QH VGEJPKECN
CURGEVU� 6JG HKPCN PGIQVKCVKQPU UJQWNF DG NKOKVGF VQ HKZKPI VJG HKPCN FGVCKNU QH VJG VTCPUCEVKQP
FQEWOGPVCVKQP CPF UCVKUH[KPI VJG TGCUQPCDNG TGSWKTGOGPVU QH VJG UGNGEVGF DKFFGTIU NGPFGTU� 1PG
RCTVKEWNCT RTQDNGO HCEGF D[ CYCTFKPI CWVJQTKVKGU KU VJG FCPIGT VJCV VJG PGIQVKCVKQPU YKVJ VJG
UGNGEVGF DKFFGT OKIJV NGCF VQ RTGUUWTGU VQ COGPF� VQ VJG FGVTKOGPV QH VJG )QXGTPOGPV QT VJG
EQPUWOGTU� VJG RTKEG QT TKUM CNNQECVKQP QTKIKPCNN[ EQPVCKPGF KP VJG RTQRQUCN� %JCPIGU KP GUUGPVKCN
GNGOGPVU QH VJG RTQRQUCN UJQWNF PQV DG RGTOKVVGF� CU VJG[ OC[ FKUVQTV VJG CUUWORVKQPU QP VJG DCUKU
QH YJKEJ VJG RTQRQUCNU YGTG UWDOKVVGF CPF TCVGF� 6JGTGHQTG� VJG PGIQVKCVKQPU CV VJKU UVCIG OC[
PQV EQPEGTP VJQUG VGTOU QH VJG EQPVTCEV VJCV YGTG FGGOGF PQV PGIQVKCDNG KP VJG HKPCN TGSWGUV HQT
RTQRQUCNU� 6JG TKUM QH TG�QRGPKPI EQOOGTEKCN VGTOU CV VJKU NCVG UVCIG EQWNF DG HWTVJGT OKPKOK\GF
D[ KPUKUVKPI VJCV VJG UGNGEVGF DKFFGTIU NGPFGTU KPFKECVG VJGKT EQOHQTV YKVJ VJG TKUM CNNQECVKQP
GODQFKGF KP VJGKT DKF CV C UVCIG YJGTG VJGTG KU EQORGVKVKQP COQPI DKFFGTU 
UGG RCTC� ���� 6JG
EQPVTCEVKPI CWVJQTKV[IU HKPCPEKCN CFXKUGTU OKIJV EQPVTKDWVG VQ VJKU RTQEGUU D[ CFXKUKPI YJGVJGT
DKFFGTUI RTQRQUCNU CTG TGCNKUVKE� CPF YJCV NGXGNU QH HKPCPEKCN EQOOKVOGPV CTG CRRTQRTKCVG CV GCEJ
UVCIG� 6JG RTQEGUU QH TGCEJKPI HKPCPEKCN ENQUG ECP KVUGNH DG SWKVG NGPIVJ[�

��� 6JG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPHQTO VJG TGOCKPKPI TGURQPUKXG DKFFGTU VJCV VJG[ OC[ DG
EQPUKFGTGF HQT PGIQVKCVKQP KH VJG PGIQVKCVKQPU YKVJ VJG DKFFGT YKVJ DGVVGT TCVKPIU FQ PQV TGUWNV KP
C RTQLGEV CITGGOGPV� +H KV DGEQOGU CRRCTGPV VQ VJG EQPVTCEVKPI CWVJQTKV[ VJCV VJG PGIQVKCVKQPU YKVJ
VJG DKFFGT KPXKVGF YKNN PQV TGUWNV KP C RTQLGEV CITGGOGPV� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPHQTO
VJCV DKFFGT VJCV KV KU VGTOKPCVKPI VJG PGIQVKCVKQPU CPF VJGP KPXKVG HQT PGIQVKCVKQPU VJG PGZV DKFFGT
QP VJG DCUKU QH KVU TCPMKPI WPVKN KV CTTKXGU CV C RTQLGEV CITGGOGPV QT TGLGEVU CNN TGOCKPKPI RTQRQUCNU�
6Q CXQKF VJG RQUUKDKNKV[ QH CDWUG CPF WPPGEGUUCT[ FGNC[� VJG CYCTFKPI GPVKV[ UJQWNF PQV TGQRGP
PGIQVKCVKQPU YKVJ CP[ DKFFGT YKVJ YJQO VJG[ JCF CNTGCF[ DGGP VGTOKPCVGF�
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�� 0QVKEG QH RTQLGEV CYCTF

��� 2TQLGEV CITGGOGPVU HTGSWGPVN[ KPENWFG RTQXKUKQPU VJCV CTG QH FKTGEV KPVGTGUV HQT RCTVKGU QVJGT
VJCP VJG EQPVTCEVKPI CWVJQTKV[ CPF VJG EQPEGUUKQPCKTG� CPF YJQ OKIJV JCXG C NGIKVKOCVG KPVGTGUV KP
DGKPI KPHQTOGF CDQWV EGTVCKP GUUGPVKCN GNGOGPVU QH VJG RTQLGEV� 6JKU KU RCTVKEWNCTN[ VJG ECUG HQT
RTQLGEVU KPXQNXKPI VJG RTQXKUKQP QH C UGTXKEG FKTGEVN[ VQ VJG IGPGTCN RWDNKE� (QT VTCPURCTGPE[
RWTRQUGU� KV OC[ DG CFXKUCDNG VQ GUVCDNKUJ RTQEGFWTGU HQT RWDNKEK\KPI VJQUG VGTOU QH VJG RTQLGEV
CITGGOGPV VJCV OC[ DG QH RWDNKE KPVGTGUV� 1PG RQUUKDNG RTQEGFWTG OC[ DG VQ TGSWKTG VJG
EQPVTCEVKPI CWVJQTKV[ VQ RWDNKUJ C PQVKEG QH VJG CYCTF QH VJG RTQLGEV� KPFKECVKPI� KPVGT CNKC� VJG
HQNNQYKPI GNGOGPVU� 
C� VJG PCOG QH VJG EQPEGUUKQPCKTG� 
D� VJG CPPGZGU CPF GPENQUWTGU VJCV HQTO
RCTV QH VJG CITGGOGPV� 
E� C FGUETKRVKQP QH VJG YQTMU CPF UGTXKEGU VQ DG RGTHQTOGF D[ VJG
EQPEGUUKQPCKTG� 
F� VJG FWTCVKQP QH VJG EQPEGUUKQP� 
G� VJG VCTKHH UVTWEVWTG� 
H� VJG TKIJVU CPF
QDNKICVKQPU QH VJG EQPEGUUKQPCKTG CPF VJG IWCTCPVGGU VQ DG RTQXKFGF D[ KV� 
I� VJG OQPKVQTKPI TKIJVU
QH VJG EQPVTCEVKPI CWVJQTKV[ CPF TGOGFKGU HQT DTGCEJ QH VJG RTQLGEV CITGGOGPV� 
J� VJG QDNKICVKQPU
QH VJG )QXGTPOGPV� KPENWFKPI CP[ RC[OGPV� UWDUKF[ QT EQORGPUCVKQP QHHGTGF D[ VJG )QXGTPOGPV�
CPF 
K� CP[ QVJGT GUUGPVKCN VGTO QH VJG RTQLGEV CITGGOGPV� CU RTQXKFGF KP VJG TGSWGUV HQT RTQRQUCNU�
9JGTG UWEJ C U[UVGO KU WUGF� KV KU KORQTVCPV VQ GPUWTG EQPUKUVGPE[ DGVYGGP VJG PQVKEG QH CYCTF
CPF VJG RTQLGEV CITGGOGPV�

&� &KTGEV PGIQVKCVKQPU

��� +P VJG NGICN VTCFKVKQP QH EGTVCKP EQWPVTKGU� RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU KPXQNXG
VJG FGNGICVKQP D[ VJG EQPVTCEVKPI CWVJQTKV[ QH VJG TKIJV CPF FWV[ VQ RTQXKFG C RWDNKE UGTXKEG� #U
UWEJ� VJG[ CTG UWDLGEV VQ C URGEKCN NGICN TGIKOG VJCV FKHHGTU KP OCP[ TGURGEVU HTQO VJG TGIKOG VJCV
CRRNKGU IGPGTCNN[ VQ VJG CYCTF QH RWDNKE EQPVTCEVU HQT VJG RWTEJCUG QH IQQFU� EQPUVTWEVKQP QT
UGTXKEGU�

��� +P VJQUG NGICN U[UVGOU� VJG )QXGTPOGPV IGPGTCNN[ JCU VJG EJQKEG QH C PWODGT QH RTQEGFWTGU
HQT VJG CYCTF QH RWDNKE EQPVTCEVU HQT VJG RWTEJCUG QH IQQFU QT UGTXKEGU� #U C IGPGTCN TWNG� VJQUG
RTQEGFWTGU KPXQNXG RWDNKEKV[ TGSWKTGOGPVU� EQORGVKVKQP CPF VJG UVTKEV CRRNKECVKQP QH RTG�GUVCDNKUJGF
CYCTF ETKVGTKC� 6JG OQUV EQOOQP RTQEGFWTG KU VJG VGPFGTKPI OGVJQF� KP YJKEJ VJG EQPVTCEV KU
CYCTFGF VQ VJG VGPFGTGT QHHGTKPI VJG NQYGUV RTKEG� 9JKNG VJGTG CNUQ GZKUV NGUU TKIKF RTQEGFWTGU�
UWEJ CU VJG TGSWGUV HQT RTQRQUCNU� YJKEJ CNNQYU HQT EQPUKFGTCVKQP QH QVJGT GNGOGPVU KP CFFKVKQP VQ
RTKEG 
G�I� QRGTCVKPI EQUV� VGEJPKECN OGTKV CPF RTQRQUGF EQORNGVKQP VKOG�� PGIQVKCVKQPU CTG QPN[
TGUQTVGF VQ WPFGT GZEGRVKQPCN EKTEWOUVCPEGU� *QYGXGT� VJQUG EQWPVTKGU CRRN[ FKHHGTGPV RTQEGFWTGU
HQT VJG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� )KXGP VJG XGT[ RCTVKEWNCT PCVWTG QH VJG
UGTXKEGU TGSWKTGF 
G�I� EQORNGZKV[� COQWPV QH KPXGUVOGPV CPF EQORNGVKQP VKOG�� VJG RTQEGFWTGU
WUGF RNCEG VJG CEEGPV QP VJG EQPVTCEVKPI CWVJQTKV[IU HTGGFQO VQ EJQQUG VJG QRGTCVQT YJQ DGUV UWKVU
KVU PGGF� KP VGTOU QH RTQHGUUKQPCN SWCNKHKECVKQP� HKPCPEKCN UVTGPIVJ� CDKNKV[ VQ GPUWTG VJG EQPVKPWKV[
QH VJG UGTXKEG� GSWCN VTGCVOGPV QH VJG WUGTU CPF SWCNKV[ QH VJG RTQRQUCN� +P EQPVTCUV VQ VJG
EQORGVKVKXG UGNGEVKQP RTQEGFWTGU WUWCNN[ HQNNQYGF HQT VJG CYCTF QH RWDNKE EQPVTCEVU� YJKEJ
UQOGVKOGU OC[ CRRGCT VQ DG GZEGUUKXGN[ TKIKF� UGNGEVKQP D[ FKTGEV PGIQVKCVKQP KU EJCTCEVGTK\GF D[
C JKIJ FGITGG QH HNGZKDKNKV[ CU VQ VJG RTQEGFWTGU KPXQNXGF CPF FKUETGVKQP QP VJG RCTV QH VJG
EQPVTCEVKPI CWVJQTKV[� *QYGXGT� HTGGFQO QH PGIQVKCVKQP FQGU PQV OGCP CTDKVTCT[ EJQKEG CPF VJG
NCYU QH VJQUG EQWPVTKGU RTQXKFG RTQEGFWTGU VQ GPUWTG VTCPURCTGPE[ CPF HCKTPGUU KP VJG EQPFWEV QH
VJG UGNGEVKQP RTQEGUU�
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��� +P QVJGT EQWPVTKGU� YJGTG VGPFGTKPI KU WPFGT PQTOCN EKTEWOUVCPEGU VJG TWNG HQT VJG CYCTF
QH RWDNKE EQPVTCEVU� IWKFGNKPGU KUUWGF VQ CYCTFKPI CWVJQTKVKGU CFXKUG VJG WUG QH FKTGEV PGIQVKCVKQPU
YJGPGXGT RQUUKDNG HQT VJG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG RTQLGEVU� 6JG TCVKQPCNG HQT
GPEQWTCIKPI PGIQVKCVKQPU KP VJQUG EQWPVTKGU KU VJCV KP PGIQVKCVKPI YKVJ DKFFGTU VJG )QXGTPOGPV KU
PQV DQWPF D[ RTG�FGVGTOKPGF TGSWKTGOGPVU QT TKIKF URGEKHKECVKQPU CPF JCU OQTG HNGZKDKNKV[ HQT
VCMKPI CFXCPVCIG QH KPPQXCVKXG QT CNVGTPCVKXG RTQRQUCNU VJCV OC[ DG UWDOKVVGF D[ VJG DKFFGTU KP
VJG UGNGEVKQP RTQEGGFKPIU� CU YGNN CU HQT EJCPIKPI CPF CFLWUVKPI KVU QYP TGSWKTGOGPVU KP VJG GXGPV
VJCV OQTG CVVTCEVKXG QRVKQPU HQT OGGVKPI VJG KPHTCUVTWEVWTG PGGFU CTG HQTOWNCVGF FWTKPI VJG
PGIQVKCVKQPU�

��� 0GIQVKCVGF OGVJQFU IGPGTCNN[ CHHQTF C JKIJ FGITGG QH HNGZKDKNKV[ VJCV UQOG EQWPVTKGU OC[
HKPF DGPGHKEKCN VQ VJG UGNGEVKQP QH VJG EQPEGUUKQPCKTG� *QYGXGT� PGIQVKCVGF OGVJQFU OC[ JCXG C
PWODGT QH FKUCFXCPVCIGU VJCV OCMG VJGO NGUU UWKVCDNG VQ DG WUGF CU C RTKPEKRCN UGNGEVKQP OGVJQF
KP C PWODGT QH EQWPVTKGU� $GECWUG QH VJG JKIJ NGXGN QH HNGZKDKNKV[ CPF FKUETGVKQP CHHQTFGF VQ VJG
EQPVTCEVKPI CWVJQTKV[� PGIQVKCVGF OGVJQFU TGSWKTG JKIJN[ UMKNNGF RGTUQPPGN YKVJ UWHHKEKGPV
GZRGTKGPEG KP PGIQVKCVKPI EQORNGZ RTQLGEVU� 6JG[ CNUQ TGSWKTG C YGNN UVTWEVWTGF PGIQVKCVKQP VGCO�
ENGCT NKPGU QH CWVJQTKV[ CPF C JKIJ NGXGN QH EQQTFKPCVKQP CPF EQQRGTCVKQP COQPI CNN VJG QHHKEGU
KPXQNXGF� 6JGTGHQTG� VJG WUG QH PGIQVKCVKQPU HQT VJG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG
RTQLGEVU OC[ PQV TGRTGUGPV C XKCDNG CNVGTPCVKXG HQT EQWPVTKGU VJCV FQ PQV JCXG VJG VTCFKVKQP QH WUKPI
UWEJ OGVJQFU HQT VJG CYCTF QH NCTIG )QXGTPOGPV EQPVTCEVU� #PQVJGT FKUCFXCPVCIG QH PGIQVKCVGF
OGVJQFU KU VJCV VJG[ OC[ PQV GPUWTG VJG NGXGN QH VTCPURCTGPE[ CPF QDLGEVKXKV[ VJCV ECP DG CEJKGXGF
D[ OQTG UVTWEVWTGF EQORGVKVKXG OGVJQFU� +P UQOG EQWPVTKGU VJGTG OKIJV DG EQPEGTPU VJCV VJG
JKIJGT NGXGN QH FKUETGVKQP KP PGIQVKCVGF OGVJQFU OKIJV ECTT[ YKVJ KV C JKIJGT TKUM QH CDWUKXG QT
EQTTWRV RTCEVKEGU� +P VJG NKIJV QH VJG CDQXG� VJG JQUV EQWPVT[ OC[ YKUJ VQ RTGUETKDG VJG WUG QH VJG
EQORGVKVKXG UGNGEVKQP RTQEGFWTGU CU C TWNG HQT VJG CYCTF QH RTKXCVGN[ HKPCPEGF KPHTCUVTWEVWTG
RTQLGEVU CPF TGUGTXG FKTGEV PGIQVKCVKQPU QPN[ HQT GZEGRVKQPCN ECUGU�

�� %KTEWOUVCPEGU CWVJQTK\KPI VJG WUG QH FKTGEV PGIQVKCVKQPU

��� (QT VTCPURCTGPE[ RWTRQUGU CU YGNN CU HQT GPUWTKPI FKUEKRNKPG KP VJG CYCTF QH RTQLGEVU� KV
OKIJV DG IGPGTCNN[ FGUKTCDNG HQT VJG NCY VQ KFGPVKH[ VJG GZEGRVKQPCN EKTEWOUVCPEGU VJCV OC[
CWVJQTK\G VJG WUG QH FKTGEV PGIQVKCVKQPU� 6JG[ OC[ KPENWFG� HQT GZCORNG� VJG HQNNQYKPI�


C� 9JGP VJGTG KU CP WTIGPV PGGF HQT GPUWTKPI KOOGFKCVG RTQXKUKQP QH VJG UGTXKEG� CPF
GPICIKPI KP C EQORGVKVKXG UGNGEVKQP RTQEGFWTG YQWNF VJGTGHQTG DG KORTCEVKECN� RTQXKFGF VJCV VJG
EKTEWOUVCPEGU IKXKPI TKUG VQ VJG WTIGPE[ YGTG PGKVJGT HQTGUGGCDNG D[ VJG EQPVTCEVKPI CWVJQTKV[ PQT
VJG TGUWNV QH FKNCVQT[ EQPFWEV QP KVU RCTV� 5WEJ CP GZEGRVKQPCN CWVJQTK\CVKQP OC[ DG PGGFGF� HQT
KPUVCPEG� KP ECUGU QH KPVGTTWRVKQP KP VJG RTQXKUKQP QH C IKXGP UGTXKEG QT YJGTG CP KPEWODGPV
EQPEGUUKQPCKTG HCKNU VQ RTQXKFG VJG UGTXKEG CV CEEGRVCDNG UVCPFCTFU QT KH VJG RTQLGEV CITGGOGPV KU
TGUEKPFGF D[ VJG EQPVTCEVKPI CWVJQTKV[� YJGP GPICIKPI KP C EQORGVKVKXG UGNGEVKQP RTQEGFWTG YQWNF
DG KORTCEVKECN KP XKGY QH VJG WTIGPV PGGF VQ GPUWTG VJG EQPVKPWKV[ QH VJG UGTXKEG�


D� +P ECUG QH RTQLGEVU QH UJQTV FWTCVKQP CPF YKVJ CP CPVKEKRCVGF KPKVKCN KPXGUVOGPV XCNWG
PQV GZEGGFKPI C URGEKHKGF NQY COQWPV�
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E� 4GCUQPU QH PCVKQPCN FGHGPEG�


F� %CUGU YJGTG VJGTG KU QPN[ QPG UQWTEG ECRCDNG QH RTQXKFKPI VJG TGSWKTGF UGTXKEG 
G�I�
DGECWUG KV ECP DG RTQXKFGF QPN[ D[ VJG WUG QH RCVGPVGF VGEJPQNQI[ QT WPKSWG MPQY�JQY��


G� .CEM QH GZRGTKGPEGF RGTUQPPGN QT QH CP CFGSWCVG CFOKPKUVTCVKXG UVTWEVWTG VQ EQPFWEV
EQORGVKVKXG UGNGEVKQP RTQEGFWTGU�

���� +P CFFKVKQP VQ VJG CDQXG� CHVGT C EQORGVKVKXG UGNGEVKQP RTQEGFWTG JCU DGGP KPKVKCVGF�
UKVWCVKQPU OKIJV CTKUG WPFGT YJKEJ VJG EQPVTCEVKPI CWVJQTKV[ OC[ RTGHGT VQ EJCPIG VJG UGNGEVKQP
OGVJQF KP HCXQWT QH FKTGEV PGIQVKCVKQPU� 6JKU OC[ DG RCTVKEWNCTN[ VJG ECUG YJGP CP KPXKVCVKQP VQ
VJG RTGUGNGEVKQP RTQEGGFKPIU QT C TGSWGUV HQT RTQRQUCNU JCU DGGP KUUWGF DWV PQ CRRNKECVKQPU QT
RTQRQUCNU YGTG UWDOKVVGF� QT CNN RTQRQUCNU YGTG TGLGEVGF D[ VJG EQPVTCEVKPI CWVJQTKV[� CPF YJGP�
KP VJG LWFIGOGPV QH VJG EQPVTCEVKPI CWVJQTKV[� KUUWKPI C PGY TGSWGUV HQT RTQRQUCNU YQWNF DG
WPNKMGN[ VQ TGUWNV KP C RTQLGEV CYCTF� +P UWEJ C ECUG� VJG EQPVTCEVKPI CWVJQTKV[ OKIJV RTGHGT VQ
GPVGT KPVQ PGIQVKCVKQPU YKVJ TGURQPUKXG DKFFGTU� CU C CP CNVGTPCVKXG VQ JCXKPI VQ TGLGEV CNN RTQRQUCNU
CPF UVCTV CPQVJGT RTQEGFWTG YKVJ RQUUKDNG WPEGTVCKP TGUWNVU�

�� /GCUWTGU VQ GPJCPEG VTCPURCTGPE[ KP FKTGEV PGIQVKCVKQPU

���� 2TQEGFWTGU VQ DG HQNNQYGF KP RTQEWTGOGPV VJTQWIJ PGIQVKCVKQP CTG V[RKECNN[ EJCTCEVGTK\GF
D[ C JKIJGT FGITGG QH HNGZKDKNKV[ VJCP VJG RTQEGFWTGU CRRNKGF VQ QVJGT OGVJQFU QH RTQEWTGOGPV�
(GY TWNGU CPF RTQEGFWTGU CTG GUVCDNKUJGF VQ IQXGTP VJG RTQEGUU D[ YJKEJ VJG RCTVKGU PGIQVKCVG CPF
EQPENWFG VJGKT EQPVTCEV� +P UQOG EQWPVTKGU� RTQEWTGOGPV NCYU CNNQY EQPVTCEVKPI CWVJQTKVKGU
XKTVWCNN[ WPTGUVTKEVGF HTGGFQO VQ EQPFWEV PGIQVKCVKQPU CU VJG[ UGG HKV� 6JG NCYU QH QVJGT EQWPVTKGU
GUVCDNKUJ C RTQEGFWTCN HTCOGYQTM HQT PGIQVKCVKQP FGUKIPGF VQ OCKPVCKP HCKTPGUU CPF QDLGEVKXKV[ CPF
VQ DQNUVGT EQORGVKVKQP D[ GPEQWTCIKPI RCTVKEKRCVKQP QH DKFFGTU� 2TQXKUKQPU QP RTQEGFWTGU HQT
UGNGEVKQP VJTQWIJ PGIQVKCVKQP CFFTGUU C XCTKGV[ QH KUUWGU FKUEWUUGF DGNQY� KP RCTVKEWNCT�
TGSWKTGOGPVU HQT CRRTQXCN QH VJG EQPVTCEVKPI CWVJQTKV[IU FGEKUKQP VQ UGNGEV VJG EQPEGUUKQPCKTG
VJTQWIJ PGIQVKCVKQP� UGNGEVKQP QH PGIQVKCVKPI RCTVPGTU� ETKVGTKC HQT EQORCTKUQP CPF GXCNWCVKQP QH
QHHGTU� CPF TGEQTFKPI QH VJG UGNGEVKQP RTQEGGFKPIU�


C� #RRTQXCN

���� # VJTGUJQNF TGSWKTGOGPV HQWPF KP OCP[ EQWPVTKGU KU VJCV C EQPVTCEVKPI CWVJQTKV[ QDVCKP VJG
CRRTQXCN QH C JKIJGT CWVJQTKV[ RTKQT VQ GPICIKPI KP UGNGEVKQP VJTQWIJ PGIQVKCVKQP� 5WEJ RTQXKUKQPU
IGPGTCNN[ TGSWKTG VJG CRRNKECVKQP HQT CRRTQXCN VQ DG KP YTKVKPI CPF VQ UGV HQTVJ VJG ITQWPFU
PGEGUUKVCVKPI VJG WUG QH PGIQVKCVKQP� #RRTQXCN TGSWKTGOGPVU CTG KPVGPFGF� KP RCTVKEWNCT� VQ GPUWTG
VJCV VJG PGIQVKCVKQP OGVJQF QH UGNGEVKQP KU WUGF QPN[ KP CRRTQRTKCVG EKTEWOUVCPEGU�


D� 5GNGEVKQP QH PGIQVKCVKPI RCTVPGTU

���� +P QTFGT VQ OCMG VJG PGIQVKCVKQP RTQEGGFKPIU CU EQORGVKVKXG CU RQUUKDNG� KV KU CFXKUCDNG VQ
TGSWKTG VJG EQPVTCEVKPI CWVJQTKV[ VQ GPICIG KP PGIQVKCVKQPU YKVJ CU OCP[ EQORCPKGU LWFIGF
UWUEGRVKDNG QH OGGVKPI VJG PGGF CU EKTEWOUVCPEGU RGTOKV� $G[QPF UWEJ C IGPGTCN RTQXKUKQP� VJGTG
KU PQ URGEKHKE RTQXKUKQP KP VJG NCYU QH UQOG EQWPVTKGU QP VJG OKPKOWO PWODGT QH EQPVTCEVQTU QT
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UWRRNKGTU YKVJ YJQO VJG EQPVTCEVKPI CWVJQTKV[ KU VQ PGIQVKCVG� 6JG NCYU QH UQOG QVJGT EQWPVTKGU�
JQYGXGT� TGSWKTG VJG EQPVTCEVKPI CWVJQTKV[� YJGTG RTCEVKECDNG� VQ PGIQVKCVG YKVJ� QT VQ UQNKEKV
RTQRQUCNU HTQO� C OKPKOWO PWODGT QH DKFFGTU 
G�I� VJTGG�� 6JG EQPVTCEVKPI CWVJQTKV[ KU RGTOKVVGF
VQ PGIQVKCVG YKVJ C UOCNNGT PWODGT KP EGTVCKP EKTEWOUVCPEGU� KP RCTVKEWNCT� YJGP NGUU VJCP VJG
OKPKOWO PWODGT QH EQPVTCEVQTU QT UWRRNKGTU YGTG CXCKNCDNG�

���� (QT VJG RWTRQUG QH GPJCPEKPI VTCPURCTGPE[� KV KU CNUQ CFXKUCDNG VQ TGSWKTG C PQVKEG QH VJG
PGIQVKCVKQP RTQEGGFKPIU VQ DG IKXGP VQ DKFFGTU KP C URGEKHKGF OCPPGT� (QT GZCORNG� VJG
EQPVTCEVKPI CWVJQTKV[ OC[ DG TGSWKTGF VQ RWDNKUJ VJG PQVKEG KP C RCTVKEWNCT RWDNKECVKQP PQTOCNN[
WUGF HQT VJCV RWTRQUG� 5WEJ PQVKEG TGSWKTGOGPVU CTG KPVGPFGF VQ DTKPI VJG RTQEWTGOGPV
RTQEGGFKPIU VQ VJG CVVGPVKQP QH C YKFGT TCPIG QH DKFFGTU VJCP OKIJV QVJGTYKUG DG VJG ECUG� VJGTGD[
RTQOQVKPI EQORGVKVKQP� )KXGP VJG OCIPKVWFG QH OQUV KPHTCUVTWEVWTG RTQLGEVU� VJG PQVKEG UJQWNF
PQTOCNN[ EQPVCKP EGTVCKP OKPKOWO KPHQTOCVKQP 
G�I� FGUETKRVKQP QH VJG RTQLGEV� SWCNKHKECVKQP
TGSWKTGOGPVU� CPF UJQWNF DG KUUWGF KP UWHHKEKGPV VKOG VQ CNNQY DKFFGTU VQ RTGRCTG QHHGTU� )GPGTCNN[
VJG HQTOCN GNKIKDKNKV[ TGSWKTGOGPVU CRRNKECDNG VQ DKFFGTU KP EQORGVKVKXG UGNGEVKQP RTQEGGFKPIU
UJQWNF CNUQ CRRN[ KP PGIQVKCVKQP RTQEGGFKPIU�

���� +P UQOG EQWPVTKGU� PQVKEG TGSWKTGOGPVU CTG YCKXGF YJGP VJG EQPVTCEVKPI CWVJQTKV[ TGUQTVU
VQ PGIQVKCVKQP HQNNQYKPI WPUWEEGUUHWN VGPFGTKPI RTQEGGFKPIU 
UGG RCTC� ����� KH CNN SWCNKHKGF
EQPVTCEVQTU QT UWRRNKGTU VJCV UWDOKVVGF VGPFGTU CTG RGTOKVVGF VQ RCTVKEKRCVG KP VJG PGIQVKCVKQPU QT
KH PQ VGPFGTU CV CNN YGTG TGEGKXGF�


E� %TKVGTKC HQT EQORCTKUQP CPF GXCNWCVKQP QH QHHGTU

���� #PQVJGT WUGHWN OGCUWTG VQ GPJCPEG VTCPURCTGPE[ CPF GHHGEVKXGPGUU QH FKTGEV PGIQVKCVKQPU
EQPUKUVU QH GUVCDNKUJKPI IGPGTCN ETKVGTKC VJCV RTQRQUCNU CTG TGSWGUVGF VQ OGGV 
G�I� IGPGTCN
RGTHQTOCPEG QDLGEVKXGU� QWVRWV URGEKHKECVKQPU�� CU YGNN CU ETKVGTKC HQT EQORCTKPI CPF GXCNWCVKPI
QHHGTU OCFG FWTKPI VJG PGIQVKCVKQPU CPF HQT UGNGEVKPI VJG YKPPKPI EQPEGUUKQPCKTG 
G�I� VJG VGEJPKECN
OGTKV QH CP QHHGT� VCTKHHU� QRGTCVKPI CPF OCKPVGPCPEG EQUVU� VJG GHHGEV QH VJG EQPVTCEV VGTOU QP VJG
EQPEGUUKQPCKTG� CPF VJG RTQHKVCDKNKV[ CPF FGXGNQROGPV RQVGPVKCN QH VJG RTQLGEV CITGGOGPV�� 6JG
EQPVTCEVKPI CWVJQTKV[ UJQWNF KFGPVKH[ VJG RTQRQUCNU VJCV CRRGCT VQ OGGV VJQUG ETKVGTKC CPF GPICIG
KP FKUEWUUKQPU YKVJ VJG CWVJQT QH GCEJ UWEJ RTQRQUCN KP QTFGT VQ TGHKPG CPF KORTQXG WRQP VJG
RTQRQUCN VQ VJG RQKPV YJGTG KV KU UCVKUHCEVQT[ VQ VJG EQPVTCEVKPI CWVJQTKV[� 6JG RTKEG QH GCEJ
RTQRQUCN FQGU PQV GPVGT KPVQ VJQUG FKUEWUUKQPU� 9JGP VJG RTQRQUCNU JCXG DGGP HKPCNK\GF� KV OC[
DG CFXKUCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ UGGM C DGUV CPF HKPCN QHHGT QP VJG DCUKU QH VJG ENCTKHKGF
RTQRQUCNU� +V KU TGEQOOGPFCDNG VJCV DKFFGTU UJQWNF KPENWFG YKVJ VJGKT HKPCN QHHGT GXKFGPEG VJCV VJG
TKUM CNNQECVKQP VJCV VJG QHHGT GODQFKGU YQWNF DG CEEGRVCDNG VQ VJGKT RTQRQUGF NGPFGTU� (TQO VJG
DGUV CPF HKPCN QHHGTU TGEGKXGF� VJG RTGHGTTGF DKFFGT ECP VJGP DG EJQUGP� 6JG RTQLGEV YQWNF VJGP
DG CYCTFGF VQ VJG RCTV[ QHHGTKPI VJG KOQUV GEQPQOKECNL QT KOQUV CFXCPVCIGQWUL RTQRQUCN� +V KU
TGEQOOGPFGF VJCV VJG EQPVTCEVKPI CWVJQTKV[IU KPVGPVKQP VQ UGGM C DGUV CPF HKPCN QHHGT QT PQV UJQWNF
DG UVCVGF KP VJG KPXKVCVKQP VQ PGIQVKCVG�


F� 4GEQTF QH UGNGEVKQP RTQEGGFKPIU

���� 6JG EQPVTCEVKPI CWVJQTKV[ UJQWNF DG TGSWKTGF VQ GUVCDNKUJ C TGEQTF QH VJG UGNGEVKQP
RTQEGGFKPIU� 6JG TGEQTF UJQWNF KPENWFG KPHQTOCVKQP EQPEGTPKPI VJG EKTEWOUVCPEGU PGEGUUKVCVKPI
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VJG WUG QH PGIQVKCVKQP� VJG EQPVTCEVQTU QT UWRRNKGTU KPXKVGF VQ PGIQVKCVG� VJG EQPVTCEVQTU QT UWRRNKGTU
VJCV TGSWGUVGF VQ RCTVKEKRCVG� CPF VJG EQPVTCEVQTU QT UWRRNKGTU VJCV YGTG GZENWFGF HTQO RCTVKEKRCVKPI
CPF VJG ITQWPFU HQT VJGKT GZENWUKQP�

'� 7PUQNKEKVGF RTQRQUCNU

���� )QXGTPOGPV CIGPEKGU CTG UQOGVKOGU CRRTQCEJGF FKTGEVN[ D[ RTKXCVG EQORCPKGU YJQ UWDOKV
RTQRQUCNU HQT VJG FGXGNQROGPV QH RTQLGEVU KP TGURGEV QH YJKEJ PQ UGNGEVKQP RTQEGFWTGU JCXG DGGP
QRGPGF� 6JGUG RTQRQUCNU CTG WUWCNN[ TGHGTTGF VQ CU KWPUQNKEKVGF RTQRQUCNUL� 7PUQNKEKVGF RTQRQUCNU
OC[ TGUWNV HTQO VJG KFGPVKHKECVKQP D[ VJG RTKXCVG UGEVQT QH CP KPHTCUVTWEVWTG PGGF VJCV OC[ DG OGV
D[ C RTKXCVGN[ HKPCPEGF RTQLGEV� 6JG[ OC[ CNUQ KPXQNXG KPPQXCVKXG RTQRQUCNU HQT KPHTCUVTWEVWTG
OCPCIGOGPV CPF QHHGT VJG RQVGPVKCN HQT VTCPUHGT QH PGY VGEJPQNQI[ VQ VJG JQUV EQWPVT[�

���� 6JG OCKP KUUWG TCKUGF D[ WPUQNKEKVGF RTQRQUCNU KU YJGVJGT QT PQV KV KU CFXKUCDNG VQ CWVJQTK\G
VJG EQPVTCEVKPI CWVJQTKV[ VQ PGIQVKCVG WPUQNKEKVGF RTQRQUCNU FKTGEVN[ YKVJ VJG DKFFGT QT YJGVJGT
WPUQNKEKVGF RTQRQUCNU� VQQ� PGGF VQ DG CYCTFGF RWTUWCPV VQ VJG IGPGTCNN[ CRRNKECDNG CYCTF
RTQEGFWTGU�

�� 2QNKE[ EQPUKFGTCVKQPU

���� 1PG RQUUKDNG TGCUQP UQOGVKOGU EKVGF HQT YCKXKPI VJG TGSWKTGOGPV QH EQORGVKVKXG UGNGEVKQP
RTQEGFWTGU KU VQ RTQXKFG CP KPEGPVKXG HQT VJG RTKXCVG UGEVQT VQ UWDOKV RTQRQUCNU KPXQNXKPI VJG WUG
QH PGY EQPEGRVU QT VGEJPQNQIKGU VQ OGGV VJG EQPVTCEVKPI CWVJQTKV[IU PGGFU� $[ VJG XGT[ PCVWTG QH
EQORGVKVKXG UGNGEVKQP RTQEGFWTGU� PQ DKFFGT JCU CP CUUWTCPEG QH DGKPI CYCTFGF VJG RTQLGEV� WPNGUU
KV YKPU VJG EQORGVKVKQP� 6JG EQUV QH HQTOWNCVKPI RTQRQUCNU HQT NCTIG KPHTCUVTWEVWTG RTQLGEVU OC[
DG C FGVGTTGPV HQT EQORCPKGU EQPEGTPGF CDQWV VJGKT CDKNKV[ VQ OCVEJ RTQRQUCNU UWDOKVVGF D[
EQORGVKPI DKFFGTU� +P EQPVTCUV� VJG RTKXCVG UGEVQT OC[ UGG CP KPEGPVKXG HQT VJG UWDOKUUKQP QH
WPUQNKEKVGF RTQRQUCNU KP TWNGU VJCV CNNQY C EQPVTCEVKPI CWVJQTKV[ VQ PGIQVKCVG UWEJ RTQRQUCNU FKTGEVN[
YKVJ VJGKT CWVJQTU� 6JG EQPVTCEVKPI CWVJQTKV[� VQQ� OC[ JCXG CP KPVGTGUV KP VJG RQUUKDKNKV[ QH
GPICIKPI KP FKTGEV PGIQVKCVKQPU KP QTFGT VQ UVKOWNCVG VJG RTKXCVG UGEVQT VQ HQTOWNCVG KPPQXCVKXG
RTQRQUCNU HQT KPHTCUVTWEVWTG FGXGNQROGPV�

���� #V VJG UCOG VKOG� JQYGXGT� VJG CYCTF QH RTQLGEVU RWTUWCPV VQ WPUQNKEKVGF RTQRQUCNU CPF
YKVJQWV EQORGVKVKQP HTQO QVJGT DKFFGTU OC[ GZRQUG VJG )QXGTPOGPV VQ UGTKQWU ETKVKEKUO�
RCTVKEWNCTN[ KP ECUGU KPXQNXKPI GZENWUKXG EQPEGUUKQPU� +P CFFKVKQP VQ VJCV� RTQURGEVKXG NGPFGTU�
KPENWFKPI OWNVKNCVGTCN CPF DKNCVGTCN HKPCPEKCN KPUVKVWVKQPU� OC[ JCXG FKHHKEWNVKGU KP NGPFKPI QT
RTQXKFKPI IWCTCPVGGU HQT RTQLGEVU VJCV JCXG PQV DGGP VJG UWDLGEV QH EQORGVKVKXG UGNGEVKQP
RTQEGGFKPIU� 6JG[ OC[ HGCT VJG RQUUKDKNKV[ QH EJCNNGPIG CPF ECPEGNNCVKQP D[ HWVWTG IQXGTPOGPVU

G�I� DGECWUG VJG RTQLGEV CYCTF OC[ DG UWDUGSWGPVN[ FGGOGF VQ DG VJG TGUWNV QH HCXQWTKVKUO QT
DGECWUG VJG RTQEGFWTG FKF PQV RTQXKFG QDLGEVKXG RCTCOGVGTU HQT EQORCTKPI RTKEGU� VGEJPKECN
GNGOGPVU CPF VJG QXGTCNN GHHGEVKXGPGUU QH VJG RTQLGEV� QT NGICN QT RQNKVKECN EJCNNGPIG D[ QVJGT
KPVGTGUVGF RCTVKGU� UWEJ CU EWUVQOGTU FKUUCVKUHKGF YKVJ KPETGCUGF VCTKHHU QT EQORGVKPI EQORCPKGU
CNNGIKPI WPLWUV GZENWUKQP HTQO C EQORGVKVKXG UGNGEVKQP RTQEGFWTG�

���� +P VJG NKIJV QH VJG CDQXG EQPUKFGTCVKQPU� KV KU KORQTVCPV HQT VJG JQUV EQWPVT[ VQ EQPUKFGT VJG
PGGF HQT� CPF VJG FGUKTCDKNKV[ QH� FGXKUKPI URGEKCN RTQEGFWTGU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU
YJKEJ FGXKCVG HTQO VJG RTQEGFWTGU WUWCNN[ HQNNQYGF HQT VJG CYCTF QH RTKXCVGN[ HKPCPEGF
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KPHTCUVTWEVWTG RTQLGEVU� (QT VJCV RWTRQUG� KP OC[ DG WUGHWN VQ CPCN[UG VYQ UKVWCVKQPU OQUV
EQOOQPN[ OGPVKQPGF KP EQPPGEVKQP YKVJ WPUQNKEKVGF RTQRQUCNU� PCOGN[� WPUQNKEKVGF RTQRQUCNU
ENCKOKPI VQ KPXQNXG VJG WUG QH PGY EQPEGRVU QT VGEJPQNQIKGU VQ CFFTGUU VJG EQPVTCEVKPI CWVJQTKV[IU
KPHTCUVTWEVWTG PGGFU� CPF WPUQNKEKVGF RTQRQUCNU ENCKOKPI VQ CFFTGUU CP KPHTCUVTWEVWTG PGGF PQV
CNTGCF[ KFGPVKHKGF D[ VJG EQPVTCEVKPI CWVJQTKV[�


C� 7PUQNKEKVGF RTQRQUCNU ENCKOKPI VQ KPXQNXG VJG WUG QH PGY EQPEGRVU QT VGEJPQNQIKGU VQ

CFFTGUU VJG EQPVTCEVKPI CWVJQTKV[IU KPHTCUVTWEVWTG PGGFU

���� )GPGTCNN[� HQT KPHTCUVTWEVWTG RTQLGEVU YJKEJ TGSWKTG VJG WUG QH UQOG MKPF QH KPFWUVTKCN
RTQEGUU QT OGVJQF� VJG EQPVTCEVKPI CWVJQTKV[ YQWNF JCXG CP KPVGTGUV KP UVKOWNCVKPI VJG UWDOKUUKQP
QH RTQRQUCNU KPEQTRQTCVKPI VJG OQUV CFXCPEGF RTQEGUUGU� FGUKIPU� OGVJQFQNQIKGU QT GPIKPGGTKPI
EQPEGRVU YKVJ FGOQPUVTCVGF CDKNKV[ VQ GPJCPEG VJG RTQLGEVIU QWVRWVU 
G�I� D[ UKIPKHKECPVN[ TGFWEKPI
EQPUVTWEVKQP EQUVU� CEEGNGTCVKPI RTQLGEV GZGEWVKQP� KORTQXKPI UCHGV[� GPJCPEKPI RTQLGEV
RGTHQTOCPEG� GZVGPFKPI GEQPQOKE NKHG� TGFWEKPI EQUVU QH HCEKNKV[ OCKPVGPCPEG CPF QRGTCVKQPU� QT
TGFWEKPI PGICVKXG GPXKTQPOGPVCN KORCEV QT FKUTWRVKQPU FWTKPI GKVJGT VJG EQPUVTWEVKQP QT VJG
QRGTCVKQP RJCUG QH VJG RTQLGEV��

���� 6JG EQPVTCEVKPI CWVJQTKV[IU NGIKVKOCVG KPVGTGUVU OKIJV CNUQ DG CEJKGXGF VJTQWIJ CRRTQRTKCVGN[
OQFKHKGF EQORGVKVKXG UGNGEVKQP RTQEGFWTGU KPUVGCF QH C URGEKCN UGV QH TWNGU HQT JCPFNKPI WPUQNKEKVGF
RTQRQUCNU� (QT KPUVCPEG� KH VJG EQPVTCEVKPI CWVJQTKV[ KU WUKPI UGNGEVKQP RTQEGFWTGU YJKEJ
GORJCUK\G VJG GZRGEVGF QWVRWV QH VJG RTQLGEV� YKVJQWV DGKPI RTGUETKRVKXG CDQWV VJG OCPPGT KP
YJKEJ VJCV QWVRWV KU VQ DG CEJKGXGF 
UGG RCTCU� ������� VJG DKFFGTU YQWNF JCXG UWHHKEKGPV HNGZKDKNKV[
HQT QHHGTKPI VJGKT QYP RTQRTKGVCT[ RTQEGUUGU QT OGVJQFU� +P UWEJ C UKVWCVKQP� VJG HCEV VJCV GCEJ QH
VJG DKFFGTU JCU KVU QYP RTQRTKGVCT[ RTQEGUUGU QT OGVJQFU YQWNF PQV RQUG CP QDUVCENG VQ
EQORGVKVKQP� RTQXKFGF VJCV CNN VJG RTQRQUGF OGVJQFU CTG VGEJPKECNN[ ECRCDNG QH IGPGTCVKPI VJG
QWVRWV GZRGEVGF D[ VJG EQPVTCEVKPI CWVJQTKV[�

���� #FFKPI VJG PGEGUUCT[ HNGZKDKNKV[ VQ VJG EQORGVKVKXG UGNGEVKQP RTQEGFWTGU OC[ KP VJGUG ECUGU
DG C OQTG UCVKUHCEVQT[ UQNWVKQP VJCP FGXKUKPI URGEKCN PQP�EQORGVKVKXG RTQEGFWTGU HQT FGCNKPI YKVJ
RTQRQUCNU ENCKOKPI VQ KPXQNXG PGY EQPEGRVU QT VGEJPQNQIKGU� 9KVJ VJG RQUUKDNG GZEGRVKQP QH
RTQRTKGVCT[ EQPEGRVU QT VGEJPQNQIKGU YJQUG WPKSWGPGUU OC[ DG CUEGTVCKPGF QP VJG DCUKU QH VJG
GZKUVKPI KPVGNNGEVWCN RTQRGTV[ TKIJVU C EQPVTCEVKPI CWVJQTKV[ OC[ HCEG EQPUKFGTCDNG FKHHKEWNVKGU KP
FGHKPKPI YJCV EQPUVKVWVGU C PGY EQPEGRV QT VGEJPQNQI[� 5WEJ FGVGTOKPCVKQP OC[ TGSWKTG VJG
UGTXKEGU QH EQUVN[ KPFGRGPFGPV GZRGTVU� RQUUKDN[ HTQO QWVUKFG VJG JQUV EQWPVT[ VQ CXQKF CNNGICVKQPU
QH DKCU� # FGVGTOKPCVKQP VJCV C RTQLGEV KPXQNXGU C PQXGN EQPEGRV QT VGEJPQNQI[ OKIJV CNUQ DG OGV
D[ ENCKOU HTQO QVJGT KPVGTGUVGF EQORCPKGU CNUQ ENCKOKPI VQ JCXG CRRTQRTKCVG PGY VGEJPQNQIKGU�

���� *QYGXGT� C UQOGYJCV FKHHGTGPV UKVWCVKQP OC[ CTKUG KH VJG WPKSWGPGUU QH VJG RTQRQUCN QT KVU
KPPQXCVKXG CURGEVU CTG UWEJ VJCV KV YQWNF PQV DG RQUUKDNG VQ KORNGOGPV VJG RTQLGEV YKVJQWV WUKPI
C RTQEGUU� FGUKIP� OGVJQFQNQI[ QT GPIKPGGTKPI EQPEGRV HQT YJKEJ VJG RTQRQPGPV QT KVU RCTVPGTU
RQUUGUU GZENWUKXG TKIJVU� GKVJGT YQTNFYKFG QT TGIKQPCNN[� 6JG GZKUVGPEG QH KPVGNNGEVWCN RTQRGTV[
TKIJVU KP TGURGEV QH C OGVJQF QT VGEJPQNQI[ OC[ KPFGGF TGFWEG QT GNKOKPCVG VJG UEQRG HQT
OGCPKPIHWN EQORGVKVKQP� 6JKU KU YJ[ VJG RTQEWTGOGPV NCYU QH OQUV EQWPVTKGU CWVJQTK\G RTQEWTKPI
GPVKVKGU VQ GPICIG KP UKPING�UQWTEG RTQEWTGOGPV KH VJG IQQFU� EQPUVTWEVKQP QT UGTXKEGU CTG CXCKNCDNG
QPN[ HTQO C RCTVKEWNCT UWRRNKGT QT EQPVTCEVQT� QT VJG RCTVKEWNCT UWRRNKGT QT EQPVTCEVQT JCU GZENWUKXG
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TKIJVU KP TGURGEV QH VJG IQQFU� EQPUVTWEVKQP QT UGTXKEGU� CPF PQ TGCUQPCDNG CNVGTPCVKXG QT UWDUVKVWVG
GZKUVU 
EH� 70%+64#. /QFGN .CY� CTVKENG ����

���� +P UWEJ C ECUG� KV YQWNF DG CRRTQRTKCVG VQ CWVJQTK\G VJG EQPVTCEVKPI CWVJQTKV[ VQ PGIQVKCVG
VJG GZGEWVKQP QH VJG RTQLGEV FKTGEVN[ YKVJ VJG RTQRQPGPV QH VJG WPUQNKEKVGF RTQRQUCN� 6JG FKHHKEWNV[�
QH EQWTUG� YQWNF DG JQY VQ GUVCDNKUJ� YKVJ VJG PGEGUUCT[ FGITGG QH QDLGEVKXKV[ CPF VTCPURCTGPE[�
VJCV VJGTG GZKUVU PQ TGCUQPCDNG CNVGTPCVKXG QT UWDUVKVWVG VQ VJG OGVJQF QT VGEJPQNQI[ EQPVGORNCVGF
KP VJG WPUQNKEKVGF RTQRQUCN� (QT VJCV RWTRQUG� KV KU CFXKUCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ
GUVCDNKUJ RTQEGFWTGU HQT QDVCKPKPI GNGOGPVU QH EQORCTKUQP HQT VJG WPUQNKEKVGF RTQRQUCN�


D� 7PUQNKEKVGF RTQRQUCNU ENCKOKPI VQ CFFTGUU CP KPHTCUVTWEVWTG PGGF PQV CNTGCF[ KFGPVKHKGF

D[ VJG EQPVTCEVKPI CWVJQTKV[

���� 6JG OGTKV QH WPUQNKEKVGF RTQRQUCNU QH VJKU V[RG EQPUKUVU QH VJG KFGPVKHKECVKQP QH C RQVGPVKCN
HQT KPHTCUVTWEVWTG FGXGNQROGPV YJKEJ JCU PQV DGGP EQPUKFGTGF D[ VJG CWVJQTKVKGU QH VJG JQUV
EQWPVT[� *QYGXGT� KP CPF QH KVUGNH VJKU EKTEWOUVCPEG UJQWNF PQV PQTOCNN[ RTQXKFG UWHHKEKGPV
LWUVKHKECVKQP HQT C FKTGEVN[ PGIQVKCVGF RTQLGEV CYCTF KP YJKEJ VJG EQPVTCEVKPI CWVJQTKV[ JCU PQ
QDLGEVKXG CUUWTCPEG VJCV KV JCU QDVCKPGF VJG OQUV CFXCPVCIGQWU UQNWVKQP HQT OGGVKPI KVU PGGFU�

�� 2TQEGFWTGU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU

���� +P VJG NKIJV QH VJG CDQXG EQPUKFGTCVKQPU� KV KU CFXKUCDNG HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ
GUVCDNKUJ VTCPURCTGPV RTQEGFWTGU HQT FGVGTOKPKPI YJGVJGT CP WPUQNKEKVGF RTQRQUCN OGGVU VJG
TGSWKTGF EQPFKVKQPU CPF YJGVJGT KV KU KP VJG EQPVTCEVKPI CWVJQTKV[IU KPVGTGUV VQ RWTUWG KV�


C� 4GUVTKEVKQPU VQ VJG TGEGKXCDKNKV[ QH WPUQNKEKVGF RTQRQUCNU

���� +P VJG KPVGTGUV QH GPUWTKPI RTQRGT CEEQWPVCDKNKV[ HQT RWDNKE GZRGPFKVWTGU� UQOG FQOGUVKE
NCYU RTQXKFG HWTVJGT VJCV PQ WPUQNKEKVGF RTQRQUCN OC[ DG EQPUKFGTGF KH VJG GZGEWVKQP QH VJG RTQLGEV
YQWNF TGSWKTG UKIPKHKECPV HKPCPEKCN EQOOKVOGPVU HTQO VJG EQPVTCEVKPI CWVJQTKV[ QT QVJGT
IQXGTPOGPVCN CIGPE[ UWEJ CU IWCTCPVGGU� UWDUKFKGU QT GSWKV[ RCTVKEKRCVKQP� 6JG TGCUQP HQT UWEJ
C NKOKVCVKQP KU VJCV VJG RTQEGFWTGU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU CTG V[RKECNN[ NGUU GNCDQTCVG
VJCP QTFKPCT[ UGNGEVKQP RTQEGFWTGU CPF OC[ PQV GPUWTG VJG UCOG NGXGN QH VTCPURCTGPE[ CPF
EQORGVKVKQP VJCV YQWNF QVJGTYKUG DG CEJKGXGF� *QYGXGT� VJGTG OC[ DG TGCUQPU HQT CNNQYKPI UQOG
HNGZKDKNKV[ KP VJG CRRNKECVKQP QH VJKU EQPFKVKQP� +P UQOG EQWPVTKGU� VJG RTGUGPEG QH IQXGTPOGPV
UWRRQTV QVJGT VJCP FKTGEV IQXGTPOGPV IWCTCPVGGU� UWDUKF[ QT GSWKV[ RCTVKEKRCVKQP 
G�I� VJG UCNG QT
NGCUG QH IQXGTPOGPV CUUGVU VQ RTQLGEV RTQRQPGPVU� FQGU PQV PGEGUUCTKN[ FKUSWCNKH[ C RTQRQUCN HTQO
DGKPI VTGCVGF CPF CEEGRVGF CU CP WPUQNKEKVGF RTQRQUCN�

���� #PQVJGT EQPFKVKQP HQT EQPUKFGTCVKQP QH CP WPUQNKEKVGF RTQRQUCN KU VJCV KV UJQWNF TGNCVG VQ C
RTQLGEV HQT YJKEJ PQ UGNGEVKQP RTQEGFWTGU JCXG DGGP KPKVKCVGF QT CPPQWPEGF D[ VJG EQPVTCEVKPI
CWVJQTKV[� 6JG TCVKQPCNG HQT JCPFNKPI CP WPUQNKEKVGF RTQRQUCN YKVJQWV WUKPI C EQORGVKVKXG UGNGEVKQP
RTQEGFWTG KU VQ RTQXKFG CP KPEGPVKXG HQT VJG RTKXCVG UGEVQT VQ KFGPVKH[ PGY QT WPCPVKEKRCVGF
KPHTCUVTWEVWTG PGGFU QT HQTOWNCVG KPPQXCVKXG RTQRQUCNU HQT OGGVKPI VJQUG PGGFU� 6JKU LWUVKHKECVKQP
OC[ PQ NQPIGT DG XCNKF KH VJG RTQLGEV JCU CNTGCF[ DGGP KFGPVKHKGF D[ VJG CWVJQTKVKGU QH VJG JQUV
EQWPVT[ CPF VJG RTKXCVG UGEVQT KU OGTGN[ RTQRQUKPI C VGEJPKECN UQNWVKQP FKHHGTGPV HTQO VJG QPG
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GPXKUCIGF D[ VJG EQPVTCEVKPI CWVJQTKV[� +P UWEJ C ECUG� VJG EQPVTCEVKPI CWVJQTKV[ EQWNF UVKNN VCMG
CFXCPVCIG QH KPPQXCVKXG UQNWVKQPU D[ CRRN[KPI C VYQ�UVCIG UGNGEVKQP RTQEGFWTG QT D[ KPXKVKPI VJG
UWDOKUUKQP QH CNVGTPCVKXG RTQRQUCNU YKVJKP VJG UGNGEVKQP RTQEGFWTGU QTKIKPCNN[ HQTGUGGP 
UGG RCTCU�
������� *QYGXGT� KV YQWNF PQV DG EQPUKUVGPV YKVJ VJG RTKPEKRNG QH HCKTPGUU KP VJG CYCTF QH RWDNKE
EQPVTCEVU VQ GPVGTVCKP WPUQNKEKVGF RTQRQUCNU QWVUKFG UGNGEVKQP RTQEGGFKPIU CNTGCF[ UVCTVGF QT
CPPQWPEGF�


D� 2TQEGFWTGU HQT FGVGTOKPKPI VJG CFOKUUKDKNKV[ QH WPUQNKEKVGF RTQRQUCNU

���� 6JG EQORCP[ QT ITQWR QH EQORCPKGU YJQ CRRTQCEJ VJG )QXGTPOGPV YKVJ C UWIIGUVKQP HQT
RTKXCVG KPHTCUVTWEVWTG FGXGNQROGPV UJQWNF DG TGSWGUVGF VQ UWDOKV CP KPKVKCN RTQRQUCN EQPVCKPKPI
UWHHKEKGPV KPHQTOCVKQP VQ CNNQY VJG EQPVTCEVKPI CWVJQTKV[ VQ OCMG C RTKOC HCEKG CUUGUUOGPV QH
YJGVJGT VJG EQPFKVKQPU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU CTG OGV� KP RCTVKEWNCT YJGVJGT VJG
RTQRQUGF RTQLGEV KU KP VJG RWDNKE KPVGTGUV� 6JG KPKVKCN RTQRQUCN UJQWNF KPENWFG� HQT KPUVCPEG� VJG
HQNNQYKPI KPHQTOCVKQP� UVCVGOGPV QH VJG RTQRQPGPVIU RTGXKQWU RTQLGEV GZRGTKGPEG CPF HKPCPEKCN
UVCPFKPI� FGUETKRVKQP QH VJG RTQLGEV 
V[RG QH RTQLGEV� NQECVKQP� TGIKQPCN KORCEV� RTQRQUGF
KPXGUVOGPV� QRGTCVKQPCN EQUVU� HKPCPEKCN CUUGUUOGPV� TGUQWTEGU PGGFGF HTQO VJG )QXGTPOGPV QT
VJKTF RCTVKGU�� VJG UKVG 
QYPGTUJKR CPF YJGVJGT NCPF QT QVJGT RTQRGTV[ YKNN JCXG VQ DG
GZRTQRTKCVGF�� C FGUETKRVKQP QH VJG UGTXKEG CPF VJG YQTMU�

���� (QNNQYKPI C RTGNKOKPCT[ GZCOKPCVKQP� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPHQTO VJG EQORCP[�
YKVJKP C TGCUQPCDN[ UJQTV RGTKQF� YJGVJGT QT PQV VJGTG KU C RQVGPVKCN RWDNKE KPVGTGUV KP VJG RTQLGEV�
+H VJG EQPVTCEVKPI CWVJQTKV[ TGCEVU RQUKVKXGN[ VQ VJG RTQLGEV� VJG EQORCP[ UJQWNF DG KPXKVGF VQ
UWDOKV C HQTOCN RTQRQUCN YJKEJ� KP CFFKVKQP VQ VJG KVGOU EQXGTGF KP VJG KPKVKCN RTQRQUCN� UJQWNF
EQPVCKP C VGEJPKECN CPF GEQPQOKECN HGCUKDKNKV[ UVWF[ 
KPENWFKPI EJCTCEVGTKUVKEU� EQUVU CPF DGPGHKVU�
CPF CP GPXKTQPOGPVCN KORCEV UVWF[� (WTVJGTOQTG� VJG RTQRQPGPV UJQWNF DG TGSWKTGF VQ UWDOKV
UCVKUHCEVQT[ KPHQTOCVKQP TGICTFKPI VJG EQPEGRV QT VGEJPQNQI[ EQPVGORNCVGF KP VJG RTQRQUCN� 6JG
KPHQTOCVKQP FKUENQUGF UJQWNF DG KP UWHHKEKGPV FGVCKN VQ CNNQY VJG EQPVTCEVKPI CWVJQTKV[ VQ RTQRGTN[
GXCNWCVG VJG EQPEGRV QT VGEJPQNQI[ CPF FGVGTOKPG YJGVJGT KV OGGVU VJG TGSWKTGF EQPFKVKQPU CPF KU
NKMGN[ VQ DG UWEEGUUHWNN[ KORNGOGPVGF CV VJG UECNG QH VJG RTQRQUGF RTQLGEV� 6JG EQORCP[
UWDOKVVKPI VJG WPUQNKEKVGF RTQRQUCN UJQWNF TGVCKP VKVNG VQ CNN FQEWOGPVU UWDOKVVGF VJTQWIJQWV VJG
RTQEGFWTG� CPF VJQUG FQEWOGPVU UJQWNF DG TGVWTPGF VQ KV KP VJG GXGPV VJG RTQRQUCN KU TGLGEVGF�

���� 1PEG CNN VJG TGSWKTGF KPHQTOCVKQP KU RTQXKFGF D[ VJG RTQRQPGPV� VJG EQPVTCEVKPI CWVJQTKV[
UJQWNF FGEKFG� YKVJKP C TGCUQPCDN[ UJQTV RGTKQF� YJGVJGT KV KPVGPFU VQ RWTUWG VJG RTQLGEV CPF� KH
UQ� YJCV RTQEGFWTG YKNN DG WUGF� 6JG EJQKEG QH VJG CRRTQRTKCVG RTQEGFWTG UJQWNF DG OCFG QP VJG
DCUKU QH VJG EQPVTCEVKPI CWVJQTKV[IU RTGNKOKPCT[ FGVGTOKPCVKQP CU VQ YJGVJGT QT PQV VJG
KORNGOGPVCVKQP QH VJG RTQLGEV YQWNF DG RQUUKDNG YKVJQWV VJG WUG QH C RTQEGUU� FGUKIP� OGVJQFQNQI[
QT GPIKPGGTKPI EQPEGRV HQT YJKEJ VJG RTQRQPGPV QT KVU RCTVPGTU RQUUGUU GZENWUKXG TKIJVU�


E� 2TQEGFWTGU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU YJKEJ FQ PQV KPXQNXG RTQRTKGVCT[

EQPEGRVU QT VGEJPQNQI[
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���� +H VJG EQPVTCEVKPI CWVJQTKV[� WRQP GZCOKPCVKQP QH CP WPUQNKEKVGF RTQRQUCN� FGEKFGU VJCV VJGTG
KU RWDNKE KPVGTGUV KP RWTUWKPI VJG RTQLGEV� DWV VJG KORNGOGPVCVKQP QH VJG RTQLGEV KU RQUUKDNG YKVJQWV
VJG WUG QH C RTQEGUU� FGUKIP� OGVJQFQNQI[ QT GPIKPGGTKPI EQPEGRV HQT YJKEJ VJG RTQRQPGPV QT KVU
RCTVPGTU RQUUGUU GZENWUKXG TKIJVU� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF DG TGSWKTGF VQ CYCTF VJG RTQLGEV
D[ WUKPI VJG RTQEGFWTGU YJKEJ YQWNF DG PQTOCNN[ TGSWKTGF HQT VJG CYCTF QH RTKXCVGN[ HKPCPEGF
KPHTCUVTWEVWTG RTQLGEVU� UWEJ CU� HQT KPUVCPEG� VJG EQORGVKVKXG UGNGEVKQP RTQEGFWTGU FGUETKDGF KP VJKU
)WKFG 
UGG RCTCU� ������� *QYGXGT� VJG UGNGEVKQP RTQEGFWTGU OC[ KPENWFG EGTVCKP URGEKCN HGCVWTGU
UQ CU VQ RTQXKFG CP KPEGPVKXG VQ VJG UWDOKUUKQP QH WPUQNKEKVGF RTQRQUCNU� 6JGUG KPEGPVKXGU OC[
EQPUKUV QH VJG HQNNQYKPI OGCUWTGU�


C� 6JG EQPVTCEVKPI CWVJQTKV[ EQWNF WPFGTVCMG PQV VQ KPKVKCVG UGNGEVKQP RTQEGGFKPIU
TGICTFKPI C RTQLGEV KP TGURGEV QH YJKEJ CP WPUQNKEKVGF RTQRQUCN YCU TGEGKXGF YKVJQWV KPXKVKPI VJG
EQORCP[ VJCV UWDOKVVGF VJG QTKIKPCN RTQRQUCN�


D� 6JG QTKIKPCN DKFFGT OKIJV DG IKXGP UQOG HQTO QH RTGOKWO HQT UWDOKVVKPI VJG
RTQRQUCN� +P UQOG EQWPVTKGU� VJG RTGOKWO VCMGU VJG HQTO QH C OCTIKP QH RTGHGTGPEG QXGT VJG HKPCN
TCVKPI 
K�G� C EGTVCKP RGTEGPVCIG QXGT CPF CDQXG VJG HKPCN EQODKPGF TCVKPI QDVCKPGF D[ VJCV
EQORCP[ KP TGURGEV QH DQVJ RTKEG CPF PQP�RTKEG GXCNWCVKQP ETKVGTKC�� 1PG RQUUKDNG FKHHKEWNV[ QH UWEJ
C U[UVGO KU VJG TKUM QH UGVVKPI VJG OCTIKP QH RTGHGTGPEG UQ JKIJ UQ CU VQ FKUEQWTCIG EQORGVKPI
OGTKVQTKQWU DKFU� VJWU TGUWNVKPI KP VJG TGEGKRV QH C RTQLGEV QH NGUUGT XCNWG KP GZEJCPIG HQT VJG
RTGHGTGPEG IKXGP VQ VJG KPPQXCVKXG RTQRQPGPV� #NVGTPCVKXG HQTOU QH KPEGPVKXGU OC[ KPENWFG VJG
TGKODWTUGOGPV� KP YJQNG QT KP RCTV� QH VJG EQUVU KPEWTTGF D[ VJG QTKIKPCN RTQRQPGPV KP VJG
RTGRCTCVKQP QH VJG WPUQNKEKVGF RTQRQUCN� (QT RWTRQUGU QH VTCPURCTGPE[� CP[ UWEJ KPEGPVKXGU UJQWNF
DG CPPQWPEGF KP VJG TGSWGUV HQT RTQRQUCNU�

���� 0QVYKVJUVCPFKPI VJG KPEGPVKXGU VJCV OC[ DG RTQXKFGF� VJG CWVJQT QH VJG WPUQNKEKVGF RTQRQUCN
UJQWNF IGPGTCNN[ DG TGSWKTGF VQ OGGV GUUGPVKCNN[ VJG UCOG SWCNKHKECVKQP ETKVGTKC CU YQWNF DG
TGSWKTGF QH VJG DKFFGTU RCTVKEKRCVKPI KP VJG EQORGVKVKXG UGNGEVKQP RTQEGFWTG 
UGG RCTCU� �������


F� 2TQEGFWTGU HQT JCPFNKPI WPUQNKEKVGF RTQRQUCNU KPXQNXKPI RTQRTKGVCT[ EQPEGRVU QT

VGEJPQNQI[

���� +H KV CRRGCTU VJCV VJG KPPQXCVKXG CURGEVU QH VJG RTQRQUCN CTG UWEJ VJCV KV YQWNF PQV DG RQUUKDNG
VQ KORNGOGPV VJG RTQLGEV YKVJQWV WUKPI C RTQEGUU� FGUKIP� OGVJQFQNQI[ QT GPIKPGGTKPI EQPEGRV HQT
YJKEJ VJG RTQRQPGPV QT KVU RCTVPGTU RQUUGUU GZENWUKXG TKIJVU� GKVJGT YQTNFYKFG QT TGIKQPCNN[� KV
OC[ DG WUGHWN HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ EQPHKTO VJCV RTGNKOKPCT[ CUUGUUOGPV D[ CRRN[KPI
C RTQEGFWTG HQT QDVCKPKPI GNGOGPVU QH EQORCTKUQP HQT VJG WPUQNKEKVGF RTQRQUCN� 1PG UWEJ
RTQEGFWTG OC[ EQPUKUV KP VJG RWDNKECVKQP QH C UWOOCT[ QH VJG GUUGPVKCN VGTOU QH VJG RTQRQUCN YKVJ
CP KPXKVCVKQP HQT QVJGT KPVGTGUVGF RCTVKGU VQ UWDOKV CNVGTPCVKXG QT EQORCTCDNG RTQRQUCNU YKVJKP C
EGTVCKP RGTKQF� 6JG RGTKQF UJQWNF DG EQOOGPUWTCVG YKVJ VJG EQORNGZKV[ QH VJG RTQLGEV CPF UJQWNF
CHHQTF VJG RTQURGEVKXG EQORGVKVQTU UWHHKEKGPV VKOG HQT HQTOWNCVKPI VJGKT RTQRQUCNU� 6JKU OC[ DG C
ETWEKCN HCEVQT HQT QDVCKPKPI CNVGTPCVKXG RTQRQUCNU� HQT GZCORNG� KH VJG DKFFGTU YQWNF JCXG VQ ECTT[
QWV FGVCKNGF UWD�UWTHCEG IGQNQIKECN KPXGUVKICVKQPU YJKEJ OKIJV JCXG DGGP ECTTKGF QWV QXGT OCP[
OQPVJU D[ VJG QTKIKPCN RTQRQPGPV� YJQ YQWNF YCPV VJG IGQNQIKECN HKPFKPIU VQ TGOCKP UGETGV�
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���� 6JG KPXKVCVKQP HQT EQORCTCVKXG QT EQORGVKVKXG RTQRQUCNU UJQWNF DG RWDNKUJGF YKVJ C
OKPKOWO HTGSWGPE[ 
G�I� QPEG GXGT[ YGGM HQT VJTGG YGGMU� KP CV NGCUV QPG PGYURCRGT QH IGPGTCN
EKTEWNCVKQP� +V UJQWNF KPFKECVG VJG VKOG CPF RNCEG YJGTG DKFFKPI FQEWOGPVU EQWNF DG QDVCKPGF CPF
UJQWNF URGEKH[ VJG VKOG FWTKPI YJKEJ RTQRQUCNU OC[ DG TGEGKXGF� +V KU KORQTVCPV HQT VJG EQPVTCEVKPI
CWVJQTKV[ VQ RTQVGEV VJG KPVGNNGEVWCN RTQRGTV[ TKIJVU QH VJG QTKIKPCN RTQRQPGPV CPF VQ GPUWTG VJG
EQPHKFGPVKCNKV[ QH RTQRTKGVCT[ KPHQTOCVKQP TGEGKXGF YKVJ VJG WPUQNKEKVGF RTQRQUCN� #P[ UWEJ
KPHQTOCVKQP UJQWNF PQV HQTO RCTV QH VJG DKFFKPI FQEWOGPVU� $QVJ VJG QTKIKPCN RTQRQPGPV CPF CP[
QVJGT EQORCP[ VJCV YKUJGU VQ UWDOKV CP CNVGTPCVKXG RTQRQUCN UJQWNF DG TGSWKTGF VQ UWDOKV C DKF
UGEWTKV[ 
UGG RCTCU� ������� 6YQ RQUUKDNG CXGPWGU OC[ VJGP DG RWTUWGF� CEEQTFKPI VQ VJG CPUYGTU
VQ TGCEVKQPU TGEGKXGF VQ VJG KPXKVCVKQP�


C� +H PQ CNVGTPCVKXG RTQRQUCNU CTG TGEGKXGF� VJG EQPVTCEVKPI CWVJQTKV[ OC[ TGCUQPCDN[
EQPENWFG VJCV VJGTG KU PQ TGCUQPCDNG CNVGTPCVKXG QT UWDUVKVWVG VQ VJG OGVJQF QT VGEJPQNQI[
EQPVGORNCVGF KP VJG WPUQNKEKVGF RTQRQUCN� 6JKU HKPFKPI QH VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF DG
CRRTQRTKCVGN[ TGEQTFGF CPF VJG EQPVTCEVKPI CWVJQTKV[ EQWNF DG CWVJQTK\GF VQ GPICIG KP FKTGEV
PGIQVKCVKQPU YKVJ VJG QTKIKPCN RTQRQPGPV� +V OC[ DG CFXKUCDNG VQ TGSWKTG VJCV VJG FGEKUKQP QH VJG
EQPVTCEVKPI CWVJQTKV[ DG TGXKGYGF CPF CRRTQXGF D[ VJG UCOG CWVJQTKV[ YJQUG CRRTQXCN YQWNF
PQTOCNN[ DG TGSWKTGF KP QTFGT HQT VJG EQPVTCEVKPI CWVJQTKV[ VQ UGNGEV C EQPEGUUKQPCKTG VJTQWIJ FKTGEV
PGIQVKCVKQP 
UGG RCTC� �����


D� +H CNVGTPCVKXG RTQRQUCNU CTG UWDOKVVGF� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF KPXKVG CNN VJG
RTQRQPGPVU VQ EQORGVKVKXG PGIQVKCVKQPU YKVJ C XKGY VQ KFGPVKH[KPI VJG OQUV CFXCPVCIGQWU RTQRQUCN
HQT ECTT[KPI QWV VJG RTQLGEV 
UGG RCTCU� ��������� +P VJG GXGPV VJCV VJG EQPVTCEVKPI CWVJQTKV[
TGEGKXGU C UWHHKEKGPVN[ NCTIG PWODGT QH CNVGTPCVKXG RTQRQUCNU YJKEJ CRRGCT RTKOC HCEKG VQ OGGV KVU
KPHTCUVTWEVWTG PGGFU� VJGTG OC[ DG UEQRG HQT GPICIKPI KP HWNN�HNGFIGF EQORGVKVKXG UGNGEVKQP
RTQEGFWTGU� UWDLGEV VQ CP[ KPEGPVKXGU VJCV OC[ DG IKXGP VQ VJG CWVJQT QH VJG QTKIKPCN RTQRQUCN 
UGG
RCTC� ��� 
D���

(� 4GXKGY RTQEGFWTGU

���� #P KORQTVCPV UCHGIWCTF QH RTQRGT CFJGTGPEG VQ VJG TWNGU IQXGTPKPI VJG UGNGEVKQP RTQEGFWTG
KU VJCV DKFFGTU JCXG VJG TKIJV VQ UGGM TGXKGY QH CEVKQPU D[ VJG EQPVTCEVKPI CWVJQTKV[ KP XKQNCVKQP QH
VJQUG TWNGU� 8CTKQWU TGOGFKGU CPF RTQEGFWTGU CTG CXCKNCDNG KP FKHHGTGPV NGICN U[UVGOU CPF U[UVGOU
QH CFOKPKUVTCVKQP� YJKEJ CTG ENQUGN[ NKPMGF VQ VJG SWGUVKQP QH TGXKGY QH IQXGTPOGPVCN CEVKQPU�
9JCV KU ETWEKCN KU VJCV� YJCVGXGT VJG GZCEV HQTO QH TGXKGY RTQEGFWTGU� CP CFGSWCVG QRRQTVWPKV[
CPF GHHGEVKXG RTQEGFWTGU HQT TGXKGY UJQWNF DG RTQXKFGF� 'NGOGPVU HQT VJG GUVCDNKUJOGPV QH CP
CFGSWCVG TGXKGY U[UVGO CTG EQPVCKPGF KP EJCRVGT 8+ QH VJG 70%+64#. /QFGN .CY�

���� #RRTQRTKCVG TGXKGY RTQEGFWTGU UJQWNF GUVCDNKUJ KP VJG HKTUV RNCEG VJCV UWRRNKGTU CPF
EQPVTCEVQTU JCXG C TKIJV VQ UGGM TGXKGY� +P VJG HKTUV KPUVCPEG� VJCV TGXKGY OC[ DG UQWIJV HTQO VJG
EQPVTCEVKPI CWVJQTKV[ KVUGNH� KP RCTVKEWNCT YJGTG VJG RTQLGEV KU [GV VQ DG CYCTFGF� 6JKU OC[
HCEKNKVCVG GEQPQO[ CPF GHHKEKGPE[� UKPEG KP OCP[ ECUGU� KP RCTVKEWNCT RTKQT VQ VJG CYCTFKPI QH VJG
RTQLGEV� VJG EQPVTCEVKPI CWVJQTKV[ OC[ DG SWKVG YKNNKPI VQ EQTTGEV RTQEGFWTCN GTTQTU� QH YJKEJ KV
OC[ GXGP PQV JCXG DGGP CYCTG� +V OC[ CNUQ DG WUGHWN VQ RTQXKFG HQT C TGXKGY D[ JKIJGT
CFOKPKUVTCVKXG QTICPU QH VJG )QXGTPOGPV� YJGTG UWEJ C RTQEGFWTG YQWNF DG EQPUKUVGPV YKVJ
EQPUVKVWVKQPCN� LWFKEKCN CPF CFOKPKUVTCVKXG UVTWEVWTGU� (KPCNN[� OQUV FQOGUVKE RTQEWTGOGPV TGIKOGU
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CHHKTO VJG TKIJV VQ LWFKEKCN TGXKGY� YJKEJ UJQWNF IGPGTCNN[ CNUQ DG CXCKNCDNG KP EQPPGEVKQP YKVJ VJG
CYCTF QH KPHTCUVTWEVWTG RTQLGEVU�

���� +P QTFGT VQ UVTKMG C YQTMCDNG DCNCPEG DGVYGGP� QP VJG QPG JCPF� VJG PGGF VQ RTGUGTXG VJG
TKIJVU QH DKFFGTU CPF VJG KPVGITKV[ QH VJG UGNGEVKQP RTQEGUU CPF� QP VJG QVJGT JCPF� VJG PGGF VQ NKOKV
FKUTWRVKQP QH VJG UGNGEVKQP RTQEGUU� FQOGUVKE NCYU QHVGP KPENWFG C PWODGT QH TGUVTKEVKQPU QP VJG
TGXKGY RTQEGFWTGU VJCV KV GUVCDNKUJGU� 6JGUG KPENWFG� NKOKVCVKQP QH VJG TKIJV VQ TGXKGY VQ DKFFGTU�
VKOG NKOKVU HQT HKNKPI QH CRRNKECVKQPU HQT TGXKGY CPF HQT FKURQUKVKQP QH ECUGU� KPENWFKPI CP[
UWURGPUKQP QH VJG UGNGEVKQP RTQEGGFKPIU VJCV OC[ CRRN[ CV VJG NGXGN QH CFOKPKUVTCVKXG TGXKGY�
GZENWUKQP HTQO VJG TGXKGY RTQEGFWTGU QH C PWODGT QH FGEKUKQPU VJCV CTG NGHV VQ VJG FKUETGVKQP QH
VJG EQPVTCEVKPI CWVJQTKV[ CPF VJCV FQ PQV FKTGEVN[ KPXQNXG SWGUVKQPU QH VJG HCKTPGUU QH VTGCVOGPV
CEEQTFGF VQ DKFFGTU�

���� 6JGTG GZKUV KP OQUV 5VCVGU OGEJCPKUOU CPF RTQEGFWTGU HQT TGXKGY QH CEVU QH CFOKPKUVTCVKXG
QTICPU CPF QVJGT RWDNKE GPVKVKGU� +P UQOG 5VCVGU� TGXKGY OGEJCPKUOU CPF RTQEGFWTGU JCXG DGGP
GUVCDNKUJGF URGEKHKECNN[ HQT FKURWVGU CTKUKPI KP VJG EQPVGZV QH RTQEWTGOGPV D[ VJQUG QTICPU CPF
GPVKVKGU� +P QVJGT 5VCVGU� VJQUG FKURWVGU CTG FGCNV YKVJ D[ OGCPU QH VJG IGPGTCN OGEJCPKUOU CPF
RTQEGFWTGU HQT TGXKGY QH CFOKPKUVTCVKXG CEVU� %GTVCKP KORQTVCPV CURGEVU QH RTQEGGFKPIU HQT TGXKGY�
UWEJ CU VJG HQTWO YJGTG TGXKGY OC[ DG UQWIJV CPF VJG TGOGFKGU VJCV OC[ DG ITCPVGF� CTG TGNCVGF
VQ HWPFCOGPVCN EQPEGRVWCN CPF UVTWEVWTCN CURGEVU QH VJG NGICN U[UVGO CPF VJG U[UVGO QH 5VCVG
CFOKPKUVTCVKQP KP GXGT[ EQWPVT[� /CP[ NGICN U[UVGOU RTQXKFG HQT TGXKGY QH CEVU QH CFOKPKUVTCVKXG
QTICPU CPF QVJGT RWDNKE GPVKVKGU DGHQTG CP CFOKPKUVTCVKXG DQF[ VJCV GZGTEKUGU JKGTCTEJKECN CWVJQTKV[
QT EQPVTQN QXGT VJG QTICP QT GPVKV[ 
JGTGKPCHVGT TGHGTTGF VQ CU KJKGTCTEJKECN CFOKPKUVTCVKXG
TGXKGYL�� +P NGICN U[UVGOU VJCV RTQXKFG HQT JKGTCTEJKECN CFOKPKUVTCVKXG TGXKGY� VJG SWGUVKQP QH
YJKEJ DQF[ QT DQFKGU CTG VQ GZGTEKUG VJCV HWPEVKQP KP TGURGEV QH CEVU QH RCTVKEWNCT QTICPU QT GPVKVKGU
FGRGPFU NCTIGN[ QP VJG UVTWEVWTG QH VJG 5VCVG CFOKPKUVTCVKQP� +P VJG EQPVGZV QH IGPGTCN RTQEWTGOGPV
NCYU� HQT GZCORNG� UQOG 5VCVGU RTQXKFG HQT TGXKGY D[ C DQF[ VJCV GZGTEKUGU QXGTCNN UWRGTXKUKQP
CPF EQPVTQN QXGT RTQEWTGOGPV KP VJG 5VCVG 
G�I� C EGPVTCN RTQEWTGOGPV DQCTF�� KP QVJGT 5VCVGU VJG
TGXKGY HWPEVKQP KU RGTHQTOGF D[ VJG DQF[ VJCV GZGTEKUGU HKPCPEKCN EQPVTQN CPF QXGTUKIJV QXGT
QRGTCVKQPU QH VJG )QXGTPOGPV CPF QH VJG RWDNKE CFOKPKUVTCVKQP� +P UQOG 5VCVGU� VJG TGXKGY
HWPEVKQP KP TGURGEV QH RCTVKEWNCT V[RGU QH ECUGU KPXQNXKPI CFOKPKUVTCVKXG QTICPU QT QVJGT RWDNKE
GPVKVKGU KU RGTHQTOGF D[ URGEKCNK\GF KPFGRGPFGPV CFOKPKUVTCVKXG DQFKGU YJQUG EQORGVGPEG KU
UQOGVKOGU TGHGTTGF VQ CU KSWCUK�LWFKEKCNL� 6JQUG DQFKGU CTG PQV� JQYGXGT� EQPUKFGTGF KP VJQUG
5VCVGU VQ DG EQWTVU YKVJKP VJG LWFKEKCN U[UVGO�

���� /CP[ PCVKQPCN NGICN U[UVGOU RTQXKFG HQT LWFKEKCN TGXKGY QH CEVU QH CFOKPKUVTCVKXG QTICPU CPF
RWDNKE GPVKVKGU� +P UGXGTCN QH VJQUG NGICN U[UVGOU LWFKEKCN TGXKGY KU RTQXKFGF KP CFFKVKQP VQ
CFOKPKUVTCVKXG TGXKGY� YJKNG KP QVJGT U[UVGOU QPN[ LWFKEKCN TGXKGY KU RTQXKFGF� 5QOG NGICN
U[UVGOU RTQXKFG QPN[ CFOKPKUVTCVKXG TGXKGY� CPF PQV LWFKEKCN TGXKGY� +P UQOG NGICN U[UVGOU YJGTG
DQVJ CFOKPKUVTCVKXG CPF LWFKEKCN TGXKGY KU RTQXKFGF� LWFKEKCN TGXKGY OC[ DG UQWIJV QPN[ CHVGT
QRRQTVWPKVKGU HQT CFOKPKUVTCVKXG TGXKGY JCXG DGGP GZJCWUVGF� KP QVJGT U[UVGOU VJG VYQ OGCPU QH
TGXKGY CTG CXCKNCDNG CU QRVKQPU�

)� 4GEQTF QH UGNGEVKQP RTQEGGFKPIU

���� +P QTFGT VQ GPUWTG VTCPURCTGPE[ CPF CEEQWPVCDKNKV[ CPF VQ HCEKNKVCVG VJG GZGTEKUG QH VJG TKIJV
QH CIITKGXGF DKFFGTU VQ UGGM TGXKGY QH FGEKUKQPU OCFG D[ VJG EQPVTCEVKPI CWVJQTKV[� VJG EQPVTCEVKPI
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CWVJQTKV[ UJQWNF DG TGSWKTGF VQ MGGR CP CRRTQRTKCVG TGEQTF QH MG[ KPHQTOCVKQP RGTVCKPKPI VQ VJG
UGNGEVKQP RTQEGGFKPIU�

���� 6JG TGEQTF VQ DG MGRV D[ VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF HKTUVN[ EQPVCKP� CU CRRTQRTKCVG�
UWEJ IGPGTCN KPHQTOCVKQP EQPEGTPKPI VJG UGNGEVKQP RTQEGGFKPIU CU KU WUWCNN[ TGSWKTGF VQ DG TGEQTFGF
HQT RWDNKE RTQEWTGOGPV 
G�I� VJG KPHQTOCVKQP NKUVGF KP CTVKENG �� QH VJG 70%+64#. /QFGN .CY��
KPENWFKPI VJG HQNNQYKPI�


C� # FGUETKRVKQP QH VJG RTQLGEV HQT YJKEJ VJG EQPVTCEVKPI CWVJQTKV[ TGSWGUVGF
RTQRQUCNU�


D� 6JG PCOGU CPF CFFTGUUGU QH VJG EQORCPKGU RCTVKEKRCVKPI KP DKFFKPI EQPUQTVKC CPF
VJG PCOG CPF CFFTGUU QH VJG OGODGTU QH VJG DKFFGTU YKVJ YJQO VJG RTQLGEV CITGGOGPV KU GPVGTGF
KPVQ�


E� +PHQTOCVKQP TGNCVKXG VQ VJG SWCNKHKECVKQPU� QT NCEM VJGTGQH� QH DKFFGTU� C UWOOCT[
QH VJG GXCNWCVKQP CPF EQORCTKUQP QH RTQRQUCNU KPENWFKPI VJG CRRNKECVKQP QH CP[ OCTIKP QH
RTGHGTGPEG�


F� 6JG RTKEG� QT VJG DCUKU HQT FGVGTOKPKPI VJG RTKEG� CPF C UWOOCT[ QH VJG QVJGT
RTKPEKRCN VGTOU QH VJG RTQRQUCNU CPF QH VJG RTQLGEV CITGGOGPV�


G� # UWOOCT[ QH CP[ TGSWGUVU HQT ENCTKHKECVKQP QH VJG RTGUGNGEVKQP FQEWOGPVU QT VJG
TGSWGUV HQT RTQRQUCNU� VJG TGURQPUGU VJGTGVQ� CU YGNN CU C UWOOCT[ QH CP[ OQFKHKECVKQP QH VJQUG
FQEWOGPVU�


H� +H CNN RTQRQUCNU YGTG TGLGEVGF� C UVCVGOGPV VQ VJCV GHHGEV CPF VJG ITQWPFU VJGTGHQT�

���� +P CFFKVKQP VQ VJG CDQXG KPHQTOCVKQP� KV OC[ DG WUGHWN VQ TGSWKTG VJG EQPVTCEVKPI CWVJQTKV[
VQ KPENWFG VJG HQNNQYKPI KPHQTOCVKQP KP VJG TGEQTF QH VJG UGNGEVKQP RTQEGGFKPIU�


C� # UWOOCT[ QH VJG EQPENWUKQPU QH VJG RTGNKOKPCT[ HGCUKDKNKV[ UVWFKGU EQOOKUUKQPGF
D[ VJG EQPVTCEVKPI CWVJQTKV[ CPF C UWOOCT[ QH VJG EQPENWUKQPU QH VJG HGCUKDKNKV[ UVWFKGU UWDOKVVGF
D[ VJG SWCNKHKGF DKFFGTU�


D� 6JG NKUV QH VJG RTGUGNGEVGF DKFFGTU�


E� +H EJCPIGU VQ VJG EQORQUKVKQP QH VJG RTGUGNGEVGF DKFFGTU CTG UWDUGSWGPVN[ RGTOKVVGF�
C UVCVGOGPV QH VJG TGCUQPU HQT CWVJQTK\KPI UWEJ EJCPIGU CPF C HKPFKPI CU VQ VJG SWCNKHKECVKQPU QH
VJG PGY OGODGTU QT OGODGTU CFOKVVGF VQ VJG EQPUQTVKC EQPEGTPGF�


F� +H VJG EQPVTCEVKPI CWVJQTKV[ HKPFU OQUV CFXCPVCIGQWU C RTQRQUCN QVJGT VJCP VJG
RTQRQUCN QHHGTKPI VJG NQYGUV WPKV RTKEG HQT VJG GZRGEVGF QWVRWV� C LWUVKHKECVKQP QH VJG TGCUQPU HQT
UWEJ HKPFKPI D[ VJG CYCTFKPI EQOOKVVGG�
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G� +H VJG PGIQVKCVKQPU YKVJ VJG EQPUQTVKWO VJCV UWDOKVVGF VJG OQUV CFXCPVCIGQWU
RTQRQUCN CPF CP[ UWDUGSWGPV PGIQVKCVKQPU YKVJ TGOCKPKPI TGURQPUKXG EQPUQTVKC FKF PQV TGUWNV KP C
RTQLGEV CITGGOGPV� C UVCVGOGPV VQ VJCV GHHGEV CPF QH VJG ITQWPFU VJGTGHQT�

���� (QT UGNGEVKQP RTQEGGFKPIU KPXQNXKPI FKTGEV PGIQVKCVKQPU 
UGG RCTCU� ������� KV OC[ DG WUGHWN
VQ KPENWFG VJG HQNNQYKPI KPHQTOCVKQP KP VJG TGEQTF QH VJG UGNGEVKQP RTQEGGFKPIU�


C� # UVCVGOGPV QH VJG ITQWPFU CPF EKTEWOUVCPEGU QP YJKEJ VJG EQPVTCEVKPI CWVJQTKV[
TGNKGF VQ LWUVKH[ VJG FKTGEV PGIQVKCVKQP�


D� 6JG PCOG CPF CFFTGUU QH VJG EQORCP[ QT EQORCPKGU KPXKVGF VQ VJQUG PGIQVKCVKQPU�


E� +H VJQUG PGIQVKCVKQPU FKF PQV TGUWNV KP C RTQLGEV CITGGOGPV� C UVCVGOGPV VQ VJCV GHHGEV
CPF QH VJG ITQWPFU VJGTGHQT�

���� (QT UGNGEVKQP RTQEGGFKPIU GPICIGF KP CU C TGUWNV QH WPUQNKEKVGF RTQRQUCNU 
UGG RCTCU� ����
���� KV OC[ DG WUGHWN VQ KPENWFG KP VJG TGEQTF QH VJG UGNGEVKQP RTQEGGFKPIU VJG HQNNQYKPI
KPHQTOCVKQP� KP CFFKVKQP VQ VJG KPHQTOCVKQP OGPVKQPGF CDQXG�


C� 6JG PCOG CPF CFFTGUU QH VJG EQORCP[ QT EQORCPKGU UWDOKVVKPI VJG WPUQNKEKVGF
RTQRQUCN CPF C DTKGH FGUETKRVKQP VJGTGQH�


D� # EGTVKHKECVKQP D[ VJG EQPVTCEVKPI CWVJQTKV[ VJCV VJG WPUQNKEKVGF RTQRQUCN YCU HQWPF
VQ DG QH RWDNKE KPVGTGUV CPF KPXQNXG PGY EQPEGRVU QT VGEJPQNQIKGU� CU CRRTQRTKCVG�

���� +V KU CFXKUCDNG VJCV VJG TWNGU QP TGEQTF TGSWKTGOGPVU URGEKH[ VJG GZVGPV CPF VJG TGEKRKGPVU QH
VJG FKUENQUWTG� 5GVVKPI VJG RCTCOGVGTU QH FKUENQUWTG KPXQNXGU DCNCPEKPI HCEVQTU UWEJ CU� VJG IGPGTCN
FGUKTCDKNKV[� HTQO VJG UVCPFRQKPV QH VJG CEEQWPVCDKNKV[ QH EQPVTCEVKPI CWVJQTKVKGU� QH DTQCF
FKUENQUWTG� VJG PGGF VQ RTQXKFG DKFFGTU YKVJ KPHQTOCVKQP PGEGUUCT[ VQ RGTOKV VJGO VQ CUUGUU VJGKT
RGTHQTOCPEG KP VJG RTQEGGFKPIU CPF VQ FGVGEV KPUVCPEGU KP YJKEJ VJGTG CTG NGIKVKOCVG ITQWPFU HQT
UGGMKPI TGXKGY� CPF VJG PGGF VQ RTQVGEV VJG DKFFGTUI EQPHKFGPVKCN VTCFG KPHQTOCVKQP� +P XKGY QH
VJGUG EQPUKFGTCVKQPU� KV OC[ DG CFXKUCDNG VQ RTQXKFG VYQ NGXGNU QH FKUENQUWTG� CU GPXKUCIGF KP
CTVKENG �� QH VJG 70%+64#. /QFGN .CY� 6JG KPHQTOCVKQP VQ DG RTQXKFGF VQ CP[ OGODGT QH VJG
IGPGTCN RWDNKE OC[ DG NKOKVGF VQ DCUKE KPHQTOCVKQP IGCTGF VQ VJG CEEQWPVCDKNKV[ QH VJG EQPVTCEVKPI
CWVJQTKV[ VQ VJG IGPGTCN RWDNKE� *QYGXGT� KV KU CFXKUCDNG VQ RTQXKFG HQT VJG FKUENQUWTG HQT VJG
DGPGHKV QH DKFFGTU QH OQTG FGVCKNGF KPHQTOCVKQP EQPEGTPKPI VJG EQPFWEV QH VJG UGNGEVKQP� UKPEG VJCV
KPHQTOCVKQP KU PGEGUUCT[ VQ GPCDNG VJG DKFFGTU VQ OQPKVQT VJGKT TGNCVKXG RGTHQTOCPEG KP VJG
UGNGEVKQP RTQEGGFKPIU CPF VQ OQPKVQT VJG EQPFWEV QH VJG EQPVTCEVKPI CWVJQTKV[ KP KORNGOGPVKPI VJG
TGSWKTGOGPVU QH VJG CRRNKECDNG NCYU CPF TGIWNCVKQPU�

���� /QTGQXGT� CRRTQRTKCVG OGCUWTGU UJQWNF DG VCMGP VQ CXQKF VJG FKUENQUWTG QH EQPHKFGPVKCN
VTCFG KPHQTOCVKQP QH UWRRNKGTU CPF EQPVTCEVQTU� 6JCV KU VTWG KP RCTVKEWNCT YKVJ TGURGEV VQ YJCV KU
FKUENQUGF EQPEGTPKPI VJG GXCNWCVKQP CPF EQORCTKUQP QH RTQRQUCNU� CU GZEGUUKXG FKUENQUWTG QH UWEJ
KPHQTOCVKQP OC[ DG RTGLWFKEKCN VQ VJG NGIKVKOCVG EQOOGTEKCN KPVGTGUVU QH DKFFGTU� #U C IGPGTCN
TWNG� VJG EQPVTCEVKPI CWVJQTKV[ UJQWNF PQV FKUENQUG OQTG FGVCKNGF KPHQTOCVKQP TGNCVKPI VQ VJG
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GZCOKPCVKQP� GXCNWCVKQP CPF EQORCTKUQP QH RTQRQUCNU CPF RTQRQUCN RTKEGU� GZEGRV YJGP QTFGTGF
VQ FQ UQ D[ C EQORGVGPV EQWTV�

���� 2TQXKUKQPU QP NKOKVGF FKUENQUWTG QH KPHQTOCVKQP TGNCVKPI VQ VJG UGNGEVKQP RTQEGUU YQWNF PQV
RTGENWFG VJG CRRNKECDKNKV[ VQ EGTVCKP RCTVU QH VJG TGEQTF QH QVJGT UVCVWVGU KP VJG GPCEVKPI 5VCVG VJCV
EQPHGT QP VJG RWDNKE CV NCTIG C IGPGTCN TKIJV VQ QDVCKP CEEGUU VQ )QXGTPOGPV TGEQTFU� &KUENQUWTG
QH VJG KPHQTOCVKQP KP VJG TGEQTF VQ NGIKUNCVKXG QT RCTNKCOGPVCT[ QXGTUKIJV DQFKGU OC[ DG OCPFCVGF
RWTUWCPV VQ VJG NCY CRRNKECDNG KP VJG JQUV EQWPVT[�

� � �


