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Pr eanbl e

1. In April 1997, under the auspices of the Working Party on Internationa
Contract Practices in Industry (WP.5), and following a Forumon “Creating Viable
Real Estate Markets in central and eastern Europe and the CIS’, the Commttee for
Trade, Industry and Enterprise Devel opnent agreed to establish the Real Estate
Advi sory Group (REAG to pronpte real estate markets in transition econom es
REAG consi sts of experts fromboth the private and the public sector with
expertise in devel oping real estate projects and with backgrounds in |aw, finance
and brokerage. It provides technical assistance to Governnents by conducting
advi sory mi ssions and undertaki ng anal yses of |and narkets to identify
opportunities for investnment. To assist the mssions of REAGin transition
econom es, the Terre Initiative was | aunched in London by M. Yves Berthel ot,
Executive Secretary of the United Nations Econom ¢ Comm ssion for Europe (UN ECE)
and M. Antonio Costa, Secretary General of the European Bank for Reconstruction
and Devel opment (EBRD). REAG, which reports to WP.5, is a joint activity of the
UN ECE Trade and Environnent divisions and cooperates closely with the Meeting of
O ficials on Land Adm nistration (MOLA).

2. The activities of REAG and Terre are designed to denonstrate the benefits

of fully functioning, properly regulated real estate markets to ECE menber
CGovernnments. These benefits are an increase in Gross Domestic Product and Foreign
Direct Investnment, and a significant boost to government incone, construction and
manuf acturing industries, service organi zations and financial institutions and the
econony in general. Despite progress and privatization, many of these markets are
not yet fully functioning in the transition economes and, as a result, economc
benefits are not being fully realized.

Pur pose

3. The purpose of the Conference is to address the problems and bottl enecks
that prevent the realization of fully functioning real estate markets and to
identify sonme of the actions and initiatives that are taking place to help renove

them Several case studies will be presented during the sessions on the second
day that incorporate presentations from organizati ons that have been involved in
sone successful projects, but will also highlight sone of the barriers

encount er ed.

Partici pation

4, The Conference will bring together representatives of the public and the
private sector with interests in the development of fully functioning real estate
mar kets. The representatives will include: governnment officials from devel opnent
agencies, inward investnent agencies and representatives of the private sector
(e.g. property devel opers, law firms, banks, insurance conpanies, surveyors and
val uers).
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PROVI SI ONAL PROGRAMVE

Economi ¢ opportunities through devel oping Real Estate Markets in
central and eastern Europe and the CI' S

WEDNESDAY, 14 APRIL 1999

Economic Justification, Current Position and Requirenments

9.15 Openi ng of Conference and Wel come
Chri stopher Bennett, Chief Executive, TERRE Initiative

9. 20 Wel cone to Prague
Jan Kasl, Mayor of Prague

9.30 The inportance of UN ECE work on Real Estate Markets
Yves Berthel ot, Executive Secretary, UN ECE

9.40 Session 1: Current Land Markets and Legal Requirenments

David W nter, Chairman, UN ECE Working Party on Internationa
Contract Practices in Industry

Robert Hall, Chairman, UN ECE Real Estate Advisory G oup
Ceoffrey Hamilton, Regional Adviser, UN ECE Trade Division

Hel ge Onsrud, Chairman, UN ECE Meeting of Officials of Land
Adm ni stration (MOLA)

11. 00 COFFEE
11. 15 Session 2: Econom c Benefits
Edgar Rosenmayr, Director, EBRD Property G oup
11. 45 The Czech Republic Position and Pl ans
Pavel Mertlik, Vice-Prem er, Czech Republic
12. 15 The Lithuanian Position and Pl ans
Edvardas Makelis, Mnistry of Agriculture, Lithuania

12. 45 LUNCH
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2.00 Session 3: Investnent Criteria in an Energing Market
Chris Bennett, Director, Debenham Zadel hoff DTZ
Hel mut Tomanec, Vol ksbank, Austria
Hans Pars, Rodanco Europe, Holl and
3.15 TEA
3.45 Session 4: Mrtgage Banking Systems in accordance with
the new legislation in the Czech Republic, Hungary and
Pol and
Pet er Neubauer, Managi ng Director, Hypo Verevisbank
Jurgen Fenk, Director of Foreign Department, Hypo Verevi sbhank

Urich Kern, Director of Operations, HYPO VEREI NSBANK,
FRANKFURT

5. 00 Cl osing remarks on the ains of TERRE and REAG
Chri stopher Bennett and Robert Hal

5.15-7.00 COCKTAI L PARTY

THURSDAY, 15 APRIL 1999

The Business Opportunities

9. 00 Wel come and openi ng remarks
Jan Havel ka, Chief Executive O ficer, Czech Investnent

Chri stopher Bennett, Chief Executive, TERRE Initiative

9. 05 Session 1: Real Estate Valuation in the Transition
Econom es
Martin Bell, Russian Federation, Anmerican Appraisa

VI ad Socha, Czech Republic, Anerican Appraisa
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Karl W1 son, PriceWterhouseCoopers
Hei nz van den Bl oeg, Jones Lang Wboton
10. 05 Session 2: Problems and Opportunities in Real Estate

Devel opnents in Central and Eastern Europe
Wer ner Ebm European Property Devel opnent
Evan Lazar, Weil Gol shal and Mangers
Wal ter Henple, Hypo Vereinsbank
11. 05 COFFEE

11. 25 Session 3: Breaking the Barriers for Sustainabl e Residenti al
Devel opnent

Ant hony Cai ne, AcredG oup

Pavel Vyhnal ek, Ceskosl ovensko, Obchodni Bank

Dani el Rosicky, Prochazka Randl, Kubr & Partners
12. 30 LUNCH

2.00 Session 4: Problenms & Opportunities in Hotel & Leisure
Devel opnents Central & Eastern Europe

Steven Ml ler, Prague Investnments
St ephen Rot hbart, New Penny Property
Gary Ohl baum European Foods & Entertai nment Co.
Urich Vercanp, West LB Bank
3.15 TEA
3.45 Session 5: Retail Developments in Transition Econonies
St ephen Screene, Heal ey & Baker
Janmes Wl fe, Flow East
John Swal | ow, Vi sion Express

5. 00 Closing remarks from Geof frey Hami | ton, Regional Adviser,
Trade Division, UN ECE

6. 00 GALA COCKTAI L PARTY- venue to be advi sed
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REG STRATI ON

Pl ease return the conpleted registration formto

The Booki ng Depart nent

Tensnet Limted

2" F|l oor, 218 Strand, Tenple Bar
London WC2R 1AZ, United Kingdom
Fax: (44) 171-256-2338

GENERAL
ACCOVMODATI ON
In order to assist del egates, the organi zers have designated an official hotel in
Prague and negoti ated special rates. The hotel is the DON G OVANNI, Vi nohradska
157,13020 Prague 3. For special rates, please quote “Terre Conference” when

meki ng a reservation.

Tel : (42) 02-6703-1111
Fax: (42) 02-6703-6717

VENUE

The Conference will be held at the Headquarters of Radio Free Europe (the old
Czechosl ovaki an Parlianment Building) at the top of Wenceslas Square next to the
Miuseum

REG STRATI ON

Del egates may regi ster and collect their Conference materials between 07.30 and
09.00 on 14 April. The Conference will comence at 09.15

| NTERPRETATI ON

For further information on interpretation facilities, please telephone:
+44 171 256 2337
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Annex
REG STRATI ON FORM
Name: . ... . . e CRLEST O NAMR(S) L
Gover nment depart MENL . .
OFficial POSIti 0N . o e e e e e e e e e
Permanent OF fice AdAr @SS:

Tel ephone No. (please also indicate country and city codes)

Tel efax No. (please also indicate country and city codes):

Pl ease return the conpleted registration formas soon as possible either by:
Fax: (44) 171- 256- 2338
Tel ephone: (44)171- 256- 2337
or
Mai | : Tensnet Limted
2" Fl oor, 218 Strand

London WC2R 1AZ, United Kingdom

E-mail: conferences@erre.org




