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C"2*,:C"2*,: 25
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?$V46?$V46 @$2@D@$2@D

25.1 IBD"&:,>4, 7@@D*4>"H@D" RD,2&ZR"6>@6 B@<@V4 $Z:@ F@2*">@ & 1997(@*J & D"<8"N <,D B@
@FJV,FH&:,>4` D,L@D<, BD,*:@0,>>ZN ',>,D":\>Z< F,8D,H"D,<. %B@F:,*FH&44 @>@ $Z:@
B,D,4<,>@&">@ & IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4. IBD"&:,>4,
@H&,R",H 2" @FJV,FH&:,>4, BD@(D"<<Z D"$@HZ B@ D"2*,:J 25 $`*0,H" B@ BD@(D"<<"< 4

BD@(D"<<Z 20 FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@

42<,>,>4b<4 (A/53/6/Rev.1).

25.2 A@:>@<@R4b IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 4 ,(@ <">*"H >"

@FJV,FH&:,>4, ^H@6 *,bH,:\>@FH4 @BD,*,:b`HFb D,2@:`P4,6 46/182',>,D":\>@6 !FF"<$:,4
@H 19 *,8"$Db 1991(@*", & 8@H@D@6 !FF"<$:,b &>@&\ B@*H&,D*4:" 4 2"8D,B4:" BD4>bHZ, D">,,
,` 4 ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< D,T,>4b 4 D,2@:`P44, 8"F"`V4,Fb @8"2">4b
(J<">4H"D>@6 B@<@V4 4 DJ8@&@*bV,6 D@:4 ',>,D":\>@(@ F,8D,H"Db & *,bH,:\>@FH4,
@FJV,FH&:b,<@6 & F&b24 F@ FH4N46>Z<4 $,*FH&4b<4 4 RD,2&ZR"6>Z<4 (J<">4H"D>Z<4

F4HJ"P4b<4.

25.3 ),bH,:\>@FH\ & D"<8"N ^H@6 BD@(D"<<Z & P,:@< >"BD"&:,>" >" @$,FB,R,>4, F&@,&D,<,>>ZN,
F@(:"F@&">>ZN 4 F8@@D*4>4D@&">>ZN <,D D,"(4D@&">4b <,0*J>"D@*>@(@ F@@$V,FH&" >"

FH4N46>Z, $,*FH&4b 4 RD,2&ZR"6>Z, F4HJ"P44; >" F@*,6FH&4, J<,>\T,>4` @B"F>@FH4

FH4N46>ZN $,*FH&46 & 8@>H,8FH, ;,0*J>"D@*>@(@ *,FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4

FH4N46>ZN $,*FH&46; >" F@*,6FH&4, &ZD"$@H8, B@:4H484 *:b DJ8@&@*FH&" *,bH,:\>@FH\`
(J<">4H"D>@(@ F@@$V,FH&" 4 @$,FB,R,>4b B:"&>@(@ B,D,N@*" @H @8"2">4b RD,2&ZR"6>@6

B@<@V4 8 &@FFH">@&:,>4` 4 D"2&4H4`; 4 >" BD@B"(">*J (J<">4H"D>ZN BD4>P4B@& 4 2"*"R.

25.4 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6
*,bH,:\>@FH4 F@FD,*@H@R4H F&@4 JF4:4b >" @8"2">44 *":\>,6T,(@ F@*,6FH&4b &ZD"$@H8,

@$V4N BD4>P4B@& 4 B@:4H484 & (J<">4H"D>ZN &@BD@F"N 4 >" 8@@D*4>"P44 ^H@6 *,bH,:\>@FH4,
>" F@&,DT,>FH&@&">44 JBD"&:,>4b 4 BD"8H484 @B,D"H4&>@6 4 FHD"H,(4R,F8@6 8@@D*4>"P44

B@FD,*FH&@< D"2D"$@H84 BD"8H4R,F84N <,N">42<@& @$,FB,R,>4b 8@@D*4>"P44 >" JD@&>,

TH"$-8&"DH4D 4 >" <,FH"N F JR,H@< D,2J:\H"H@& ">":42" >"8@B:,>>@(@ @BZH" 4 F4FH,<Z

B@*@HR,H>@FH4; B@&ZT,>44 FH,B,>4 4>L@D<4D@&">>@FH4 4 J8D,B:,>44 BD"8H484 BD4<,>,>4b
(J<">4H"D>ZN BD4>P4B@& 4 >@D< <,0*J>"D@*>@(@ (J<">4H"D>@(@ BD"&" & *,bH,:\>@FH4

?D(">42"P44?$X,*4>,>>ZN="P46 4 ,, (@FJ*"DFH&-R:,>@&,*DJ(4N B"DH>,D@& B@ (J<">4H"D>@6
*,bH,:\>@FH4 4 ,, JR"FH>48@&. E ^H@6 P,:\` IBD"&:,>4, $J*,H BD@*@:0"H\ J8D,B:bH\

4<,`V4,Fb <,N">42<Z B@ @8"2">4` B@**,D084 & @FJV,FH&:,>44 ,(@ <">*"H" & @$:"FH4

8@@D*4>"P44, &8:`R"b ;,0JRD,0*,>R,F846 B@FH@b>>Z6 8@<4H,H, JBD"&:,>4, O,>HD":\>Z<
RD,2&ZR"6>Z< @$@D@H>Z< L@>*@< 4 F@&,DT,>FH&@&">4, BD@P,FF" B@*(@H@&84 F@&<,FH>ZN

BD42Z&@& 8 @8"2">4` (J<">4H"D>@6 B@<@V4.

25.5 AD@(D"<<" D"$@HZ IBD"&:,>4b >" BD,*FH@bV46 *&JN(@*4R>Z6 B,D4@* BD,*JF<"HD4&",H

FJV,FH&,>>Z, 42<,>,>4b. 7"8 42&,FH>@, & F@@H&,HFH&44 F BD@(D"<<@6 D,L@D< ',>,D":\>@(@
F,8D,H"Db Db* @B,D"H4&>ZN &4*@& *,bH,:\>@FH4 $Z: B,D,*"> & &,*,>4, *DJ(4N B@*D"2*,:,>46.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"8, &@BD@FZ, 8"F"`V4,Fb D"2<4>4D@&">4b, $Z:4 B,D,*">Z ),B"DH"<,>HJ @B,D"P46 B@

B@**,D0">4` <4D".!>":@(4R>Z< @$D"2@<, @B,D"H4&>Z, &@BD@FZ BD,*@H&D"V,>4b FH4N46>ZN
$,*FH&46, F<b(R,>4b 4N B@F:,*FH&46 4 @$,FB,R,>4b (@H@&>@FH4 8 >4<, F&b2">>Z, F F@2*">4,<
>"P4@>":\>@(@ B@H,>P4":" $Z:4 B,D,*">Z & &,*,>4, AC??=, BD4 ^H@< & F@@H&,HFH&44 F
D,8@<,>*"P4,6 ',>,D":\>@(@ F,8D,H"Db ',>,D":\>@6 !FF"<$:,, (A/53/641)$Z:" BD@*@:0,>"
BD"8H48" L4>">F4D@&">4b ^H@6 *,bH,:\>@FH4 2" FR,H FJ$F4*46 42 D,(J:bD>@(@ $`*0,H".
A@<4<@ ^H@(@, 8"8 J8"2Z&",HFb & BJ>8H, 25.19, & BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"<

@HD"0,>Z 4 >,8@H@DZ, *DJ(4, 42<,>,>4b, &>,F,>>Z, & FHDJ8HJDJ IBD"&:,>4b B@ 8@@D*4>"P44
(J<">4H"D>@6 *,bH,:\>@FH4 & P,:bN J8D,B:,>4b D@:4 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" 4 B,D,*"R4 >,8@H@DZN LJ>8P46 ?H*,:,>4` &/,>,&,, F H,< RH@$Z @$,FB,R4H\ $@:,,
H,F>Z6 8@>H"8H F >"N@*bV4<4Fb H"< @B,D"H4&>Z<4 JRD,0*,>4b<4 & P,:bN J8D,B:,>4b

B@**,D084 8@@D*4>"P44 (J<">4H"D>@6 B@<@V4 >" <,FH"N, FHD"H,(4R,F8@(@ B:">4D@&">4b F
JR,H@< B@:@0,>4b >" <,FH"N, BD@P,FF" B@*(@H@&84 F@&<,FH>ZN BD42Z&@& 4 *,bH,:\>@FH4 B@
<@$4:42"P44 D,FJDF@&.

25.6 AD4 @FJV,FH&:,>44 BD@(D"<<Z D,L@D< ',>,D":\>@(@ F,8D,H"Db, JH&,D0*,>>@6 ',>,D":\>@6
!FF"<$:,,6 & ,, D,2@:`P4bN 52/12 A@H 12 >@b$Db 1997(@*" 4 52/12 B@H 19 *,8"$Db 1997(@*",
& *,bH,:\>@FH4 IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 $Z:4 &Z*,:,>Z HD4

@F>@&>Z, LJ>8P44: a) D"2D"$@H8" 4 8@@D*4>"P4b B@:4H484, @N&"HZ&"`V,6 &F, (J<">4H"D>Z,
&@BD@FZ, &8:`R"b 4 H,, 8@H@DZ, >, B@*B"*"`H B@* FJV,FH&J`V4, <">*"HZ JRD,0*,>46;
b) BD@*&40,>4, (J<">4H"D>ZN &@BD@F@& & B@:4H4R,F84N @D(">"N, @F@$,>>@ & E@&,H,

#,2@B"F>@FH4; 4 c) 8@@D*4>"P4b <,D D,"(4D@&">4b >" RD,2&ZR"6>Z, (J<">4H"D>Z, F4HJ"P44.
% F&b24 F BD42>">4,< >,@$N@*4<@FH4 JF4:,>4b 8@@D*4>"P44 4 B@&ZT,>4b ^LL,8H4&>@FH4

<,D D,"(4D@&">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" RD,2&ZR"6>Z, (J<">4H"D>Z,

F4HJ"P44 & P,:bN @$,FB,R,>4b DJ8@&@*FH&" B@ &F,< (J<">4H"D>Z< &@BD@F"< 4 >,@$N@*4<@6

8@@D*4>"P44 $Z: JRD,0*,> ^H"B D"FF<@HD,>4b (J<">4H"D>ZN &@BD@F@& ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H".

25.7 AD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& @HD"0",H
J&,:4R,>4, @$X,<" D,FJDF@& >" 1 701 500*@::. ES!, 4:4 >" 9,6 BD@P,>H", B@ FD"&>,>4` F

B,D,F<@HD,>>Z< @$X,<@< "FF4(>@&">46 >" 1998-1999(@*Z. ]H@ J&,:4R,>4, &8:`R",H

914 500*@::. ES!, 8@H@DZ, >,@$N@*4<Z *:b JRD,0*,>4b R,HZD,N >@&ZN *@:0>@FH,6

8"H,(@D44 FB,P4":4FH@& (@*>@6 *@:0>@FH4 E-5, @*>@6 *@:0>@FH4 E-4 4 *&JN *@:0>@FH,6 E-3)
& P,:bN @$,FB,R,>4b $@:\T,6 F$":">F4D@&">>@FH4 <,0*J *@:0>@FHb<4 IBD"&:,>4b B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, L4>">F4DJ,<Z<4 2" FR,H D,(J:bD>@(@ $`*0,H" 4
2" FR,H &>,$`*0,H>ZN FD,*FH&, " H"80, 787 000*@::. ES! >" J*@&:,H&@D,>4, B@HD,$>@FH,6,
>, F&b2">>ZN F *@:0>@FHb<4. A@<4<@ ^H@(@, & P,:bN J8D,B:,>4b 4 B@&ZT,>4b D@:4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & *,:, 8@@D*4>"P44 <,0*J>"D@*>ZN JF4:46 B@

D,"(4D@&">4` >" FH4N46>Z, $,*FH&4b 4 *DJ(4, RD,2&ZR"6>Z, F4HJ"P44, *:b &ZB@:>,>4b
@F>@&>ZN LJ>8P46 & IBD"&:,>44 $Z:@ BD@&,*,>@ &>JHD,>>,, B,D,D"FBD,*,:,>4, BbH4

*@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&.I&,:4R,>4, B@HD,$>@FH,6, >, F&b2">>ZN F *@:0>@FHb<4,
D"FBD,*,:b,HFb F:,*J`V4< @$D"2@<: a) 213 400*@::. ES! >" BD@R4, D"FN@*Z B@ B,DF@>":J
*:b D"FT4D,>4b &@2<@0>@FH,6 IBD"&:,>4b >"$4D"H\ *@B@:>4H,:\>Z6 B,DF@>": & F:JR",

8D4H4R,F84N RD,2&ZR"6>ZN F4HJ"P46; b) 90 100*@::. ES! >" @B:"HJ FB,P4":424D@&">>ZN
8@>FJ:\H"H4&>ZN JF:J(, F H,< RH@$Z IBD"&:,>4, <@(:@ D,T"H\ BD@$:,<Z B,D,<,V,>>ZN :4P
>" 8@<B:,8F>@6 @F>@&,; c) 55 100*@::. ES! *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F B@,2*8"<4
& D"6@>Z @FJV,FH&:,>4b <4FF46 B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4 4 BD,*@FH"&:,>4,<

8@>FJ:\H"P46; d) 204 300*@::. ES! >" @B:"HJ JF:J( B@ 8@>HD"8H"<, (:"&>Z< @$D"2@<

*":\>,6T4N JF:J( ;,0*J>"D@*>@(@ F@`2" ^:,8HD@F&b24 (;E]) B@ B@**,D08, F"6H"

«ReliefWeb»4 ,(@ D"FT4D,>4b & P,:bN J:JRT,>4b ,(@ D"$@HZ & 4>H,D"8H4&>@< D,04<, 4
@$,FB,R,>4b $@:,, >"*,0>@6 F&b24 F "$@>,>H"<4 >" <,FH"N; e) 237 600*@::. ES! >" @$V4,
@B,D"H4&>Z, D"FN@*Z, H.,. *:b B@8DZH4b &@2D"FH"`V4N D"FN@*@& >" F&b2\, BD,*FH"&4H,:\F84N
D"FN@*@& 4 D"FN@*@& >" BD4>"*:,0>@FH4 4 <"H,D4":Z, " H"80, >" BD4@$D,H,>4, HD,N
H,:,L@>@& FBJH>48@&@6 F&b24 *:b 4FB@:\2@&">4b & <4FF4bN; 4 f) 300 000*@::. ES! *:b
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

J&,:4R,>4b B@H,>P4":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & FL,D, BD,*@FH"&:,>4b FJ$F4*46

>":4R>Z<4 F 1 200 000*@::. ES! *@ 1 500 000*@::. ES!, F H,< RH@$Z @8"2Z&"H\ H"8J`
B@<@V\ $@:\T,<J R4F:J B@FHD"*"&T4N, 8@H@DZ, >, B@:JR"`H >48"8@6 B@<@V4 42 F8J*>ZN
>"P4@>":\>ZN D,FJDF@&. ?$V,, J&,:4R,>4, B@HD,$>@FH,6 B@ FH"H\, FJ$F4*46 >":4R>Z<4
R"FH4R>@ 8@<B,>F4DJ,HFb F@8D"V,>4,< >" 313 500*@::.ES! FJ<<Z &2>@F@& >" *,bH,:\>@FH\,
L4>">F4DJ,<J` >" F@&<,FH>@6 @F>@&,.

25.8 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& &>,$`*0,H>Z, FD,*FH&" F@FH"&:b:4

89,1BD@P,>H" @H @$V,(@ @$X,<" D,FJDF@&, BD,*JF<@HD,>>ZN B@ ^H@<J D"2*,:J.% BD,*FH@bV,<
*&JN(@*4R>@< B,D4@*, &>,$`*0,H>Z, FD,*FH&", B@ @P,>8"<, F@FH"&bH 140 327 500*@::. ES!,
4:4 87,5BD@P,>H" @$V,(@ @$X,<" D,FJDF@& (F<. H"$:4PJ 25.1). ?>4 B@-BD,0>,<J $J*JH
*@B@:>bH\ FD,*FH&", &Z*,:b,<Z, >" @FJV,FH&:,>4, BD@(D"<<Z D"$@HZ IBD"&:,>4b B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 42 D,(J:bD>@(@ $`*0,H". E:,*J,H @H<,H4H\, RH@ &
2000-2001(@*"N 2" FR,H FD,*FH& D,(J:bD>@(@ $`*0,H" $J*,H B@8DZ&"H\Fb >,F8@:\8@ $@:\T"b
R"FH\ D"FN@*@& (12,5BD@P,>H") B@ FD"&>,>4` F *&JN(@*4R>Z< B,D4@*@< 1998-1999(@*@&
(10,9BD@P,>H"), RH@ $J*,H FB@F@$FH&@&"H\ @$,FB,R,>4` $@è:\T,6 F$":">F4D@&">>@FH4

L4>">F4D@&">4b 42 *&JN ,(@ 4FH@R>48@&.

25.9 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& @$V46 @$X,< D,FJDF@& BD@(D"<<Z BD,*B@:@04H,:\>@
$J*,H D"FBD,*,:bH\Fb F:,*J`V4< @$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,9 1,3

B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,9 95,4

C. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,2 3,3

3H@(@3H@(@ 100,0 100,0

G"$:4P" 25.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 2 955,1 2 260,3 425,5 18,8 2 685,8 144,4 2 830,2

B. AD@(D"<<" D"$@HZ 11 986,8 11 400,5 924,6 8,1 12 325,1 453,3 12 778,4

C. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 3 670,2 3 922,4 351,4 8,9 4 273,8 146,6 4 420,4

3H@(@3H@(@ 18 612,1 17 583,2 1 701,5 9,6 19 284,7 744,3 20 029,0

3



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

5 429,7 8 634,6

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 8 534,3

b) ?F>@&>"b *,bH,:\>@FH\

1 013,6 575,6
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!LD484

5 522,4 7 414,0
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 7 784,7

116,3 52,0

AD,<4b E"F"8"&Z 2"
BD,*@H&D"V,>4, FH4N46>ZN
$,*FH&46, )@H"P4@>>Z6 L@>* 52,0

8 074,5 —

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 —

205,0 265,0 O,:,&@6 L@>* *:b Q,D>@$Z:b 265,0

5 200,5 10 948,6

O,:,&@6 L@>* *:b
;,0*J>"D@*>@(@ *,FbH4:,H4b B@
J<,>\T,>4` @B"F>@FH4
FH4N46>ZN $,*FH&46 3 015,4

5 230,5 16 191,6

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 18 297,8

c) ?B,D"H4&>Z, BD@,8HZ

31 604,7 41 742,2
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 43 829,3

36 444,7 57 815,5

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 58 549,0

3H@(@3H@(@ 98 841,9 143 639,1 140 327,5

%F,(@%F,(@ 1 44 2 117 454,0 161 222,3 160 356,5
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.2
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 952,5 10 001,9 914,5 9,1 10 916,4 574,5 11 490,9

AD@R4, D"FN@*Z B@ B,DF@>":J 280,4 475,0 213,4 44,9 688,4 24,6 713,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 187,4 225,1 90,1 40,0 315,2 11,3 326,5

A@,2*84 1 149,6 1 081,4 55,1 5,0 1 136,5 55,0 1 191,5

IF:J(4 B@ 8@>HD"8H"< 383,3 251,2 204,3 81,3 455,5 14,0 469,5

?$V4, @B,D"H4&>Z, D"FN@*Z 1 068,2 756,0 209,9 27,7 965,9 38,0 1 003,9

AD,*FH"&4H,:\F84, D"FN@*Z 7,7 11,2 3,5 31,2 14,7 0,6 15,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 108,1 95,1 9,8 10,3 104,9 4,6 109,5

;,$,:\ 4 @$@DJ*@&">4, 279,0 249,4 14,4 5,7 263,8 10,6 274,4

EJ$F4*44 4 &2>@FZ 1 195,9 4 436,9 (13,5) (0,3) 4 423,4 11,1 4 434,5

3H@(@3H@(@ 18 612,1 17 583,2 1 701,5 9,6 19 284,7 744,3 20 029,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

21 260,7 33 349,1 )@:0>@FH4 40 699,0

8 161,3 8 509,5 AD@R4, D"FN@*Z B@ B,DF@>":J 4 765,5

16 810,3 24 523,4 7@>FJ:\H">HZ 4 ^8FB,DHZ 23 363,3

6 163,5 7 906,9 A@,2*84 8 205,9

2 064,5 3 037,2 IF:J(4 B@ 8@>HD"8H"< 5 577,4

11 801,0 15 287,3 ?$V4, @B,D"H4&>Z, D"FN@*Z 16 612,2

2 532,4 3 675,3 AD4>"*:,0>@FH4 4 <"H,D4":Z 4 132,0

3 065,8 5 208,6 ;,$,:\ 4 @$@DJ*@&">4, 6 028,9

— 221,4 A,D,@$@DJ*@&">4, 4 D,<@>H B@<,V,>46 128,6

25 268,9 39 897,5 EJ$F4*44 4 &2>@FZ 27 666,8

1 713,5 2 022,9 AD@R,, 3 147,9

3H@(@3H@(@ 98 841,9 143 639,1 140 327,5

%F,(@%F,(@ 1 44 2 117 454,0 161 222,3 160 356,5
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, B@ 8@@D*4>"P44
(J<">4H"D>@6 *,bH,:\>@FH4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 3 3 — — 1 1 4 4

)-1 4 4 — — 4 5 8 9

E-5 7 8 — — 30 24 37 32

E-4/3 13 16 — — 97 86 110 102

E-2/1 5 5 — — 22 18 27 23

3H@(@3H@(@ 33 37 — — 154a 134a 187 171

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 15 15 — — 67 66 82 81

3H@(@3H@(@ 17 17 — — 67 66 84 83

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — — — — 112 112 112 112

3H@(@3H@(@ — — — — 112 112 112 112

%F,(@%F,(@ 50 54 — — 333 312 383 366

a %8:`R"b @*>J *@:0>@FH\ )-1, &D,<,>>@ BD,*@FH"&:,>>J` ),HF84< L@>*@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"
$,2&@2<,2*>@6 @F>@&, *:b DJ8@&@*FH&" *,bH,:\>@FH\` E,8D,H"D4"H" ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/
3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z< &@BD@F"<.

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 25.4
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 642,2 1 945,4 426,6 21,9 2 372,0 129,1 2 501,1

A@,2*84 312,9 314,9 (1,1) (0,3) 313,8 15,3 329,1

3H@(@3H@(@ 2 955,1 2 260,3 425,5 18,8 2 685,8 144,4 2 830,2
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 730,1

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 776,3

b) ?F>@&>"b *,bH,:\>@FH\

8 074,5 —

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 —

637,6 552,5

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 1 070,9

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 8 712,1 1 282,6 1 847,2

%F,(@%F,(@ 1 44 2 11 667,2 3 542,9 4 677,4

G"$:4P" 25.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: #`D@ 7@@D*4>"H@D" RD,2&ZR"6>@6 B@<@V4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 2 2 — — — — 2 2

)-1 — — — — 1 1 1 1

E-5 1 2 — — — — 1 2

E-4/3 1 1 — — 5 4 6 5

E-2/1 — 1 — — — — — 1

3H@(@3H@(@ 5 7 — — 6a 5a 11 12

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 4 — — 7 7 11 11

3H@(@3H@(@ 4 4 — — 7 7 11 11

%F,(@%F,(@ 9 11 — — 13 12 22 23

a %8:`R"b @*>J *@:0>@FH\ )-1, &D,<,>>@ BD,*@FH"&:,>>J` _=3E+K >" $,2&@2<,2*>@6 @F>@&, *:b DJ8@&@*FH&"
*,bH,:\>@FH\` F,8D,H"D4"H" ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z<
&@BD@F"<.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

25.10 7@@D*4>"H@D RD,2&ZR"6>@6 B@<@V4/2"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db B@ (J<">4H"D>Z<
&@BD@F"< @FJV,FH&:b,H @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4, D"$@H@6 ,(@ @H*,:,>46 & =\`-5@D8,,
/,>,&,, " H"80, >" <,FH"N 4 @BD,*,:b,H 4N B@:4H48J. ?> H"80, &@2(:"&:b,H D"$@HJ B@
8@@D*4>"P44 &F,6 *,bH,:\>@FH4 <,0*J>"D@*>@(@ F@@$V,FH&", & R"FH>@FH4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, B@ D,"(4D@&">4` >" FH4N46>Z, $,*FH&4b 4 RD,2&ZR"6>Z,
F4HJ"P44; @FJV,FH&:b,H (J<">4H"D>J` *4B:@<"H4` F BD"&4H,:\FH&"<4 B@FHD"*"&T4N FHD">,
&8:`R"b F@*,6FH&4, @$,FB,R,>4` *@FHJB" & D"6@>Z RD,2&ZR"6>@(@ B@:@0,>4b *:b

@B,D"H4&>@(@ @8"2">4b (J<">4H"D>@6 B@<@V4; 4 8@>FJ:\H4DJ,HFb F F@@$V,FH&@< *@>@D@& 4
*DJ(4<4 2"4>H,D,F@&">>Z<4 (@FJ*"DFH&"<4 B@ &@BD@F"<, 8"F"`V4<Fb @8"2">4b RD,2&ZR"6>@6
(J<">4H"D>@6 B@<@V4. % D"<8"N F&@4N LJ>8P46 7@@D*4>"H@D &ZB@:>b,H @$b2">>@FH4

AD,*F,*"H,:b ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" 4 3FB@:>4H,:\>@(@ 8@<4H,H" B@

(J<">4H"D>Z< &@BD@F"<, F:,*4H 2" @FJV,FH&:,>4,< F&@4N D,8@<,>*"P46, DJ8@&@*4H D"$@H@6
O,>HD":\>@(@ RD,2&ZR"6>@(@ L@>*" @$@D@H>ZN FD,*FH&, <@$4:42J,H D,FJDFZ 4 @$,FB,R4&",H
B@**,D08J BD@(D"<<"< RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, DJ8@&@*4H D"2D"$@H8@6 (J<">4H"D>@6 B@:4H484 & F@HDJ*>4R,FH&, F
F@@H&,HFH&J`V4<4 B"DH>,D"<4, BD@B"(">*4DJ,H (J<">4H"D>Z, BD4>P4BZ F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @8"2Z&",H F@*,6FH&4, @$,FB,R,>4` $@:,, (:J$@8@(@

B@>4<">4b @$V,FH&,>>@FH\` FJV,FH&" (J<">4H"D>ZN &@BD@F@&.A@<4<@ ^H@(@, @> &ZB@:>b,H
LJ>8P44 (:"&>@(@ 8@>FJ:\H">H" ',>,D":\>@(@ F,8D,H"Db B@ (J<">4H"D>Z< &@BD@F"< 4 H,F>@

F@HDJ*>4R",H F ),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"< 4 ),B"DH"<,>H@< @B,D"P46 B@

B@**,D0">4`<4D" & B:">4D@&">44 4 8@@D*4>"P44 *,bH,:\>@FH4 ?D(">42"P44?$X,*4>,>>ZN

="P46 & 8D424F>ZN F4HJ"P4bN.

25.11 7@@D*4>"H@DJ @8"2Z&"`H B@<@V\ @H*,:,>4b & =\`-5@D8, 4 /,>,&,. % FHDJ8HJDJ

=\`-5@D8F8@(@ @H*,:,>4b &N@*4H 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db, 8@H@DZ6
@8"2Z&",H ,<J B@<@V\ & JBD"&:,>44 D"$@H@6 IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 & P,:@<, @$,FB,R4&"b 8@<B:,8F>J` &2"4<@*@B@:>b,<@FH\ <,D@BD4bH46 4 H,F>@,
F@HDJ*>4R,FH&@ <,0*J *&J<b @H*,:,>4b<4; F,8D,H"D4"H ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@
8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z< &@BD@F"<; ?H*,: B@ &@BD@F"<

B@:4H484, BD@B"(">*4FHF8@6 *,bH,:\>@FH4 4 4>L@D<"P44, @H&,R"`V46 2" @FJV,FH&:,>4,
B@*BD@(D"<< 1 4 5; 4 E,8H@D B@ &@BD@F"< F&b24 & RD,2&ZR"6>ZN F4HJ"P4bN, @FJV,FH&:b`V46
Db* ^:,<,>H@& B@*BD@(D"<<Z 2. % F@FH"& ?H*,:,>4b & /,>,&, &N@*bH HD4 @F>@&>ZN

8@<B@>,>H", " 4<,>>@: E,8H@D B@ &@BD@F"< <,D D,"(4D@&">4b & 8@<B:,8F>ZN RD,2&ZR"6>ZN
F4HJ"P4bN, E,8D,H"D4"H ;,0*J>"D@*>@(@ *,FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN
$,*FH&46 4 E,8H@D B@ <,D"< D,"(4D@&">4b & F:JR", FH4N46>ZN $,*FH&46, @FJV,FH&:b`V4,
B@*BD@(D"<<Z 2, 3 4 4 F@@H&,HFH&,>>@, 4 'DJBB" F&b24 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@
8@<4H,H".

25.12 7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4 @8"2Z&"`H B@<@V\ ,(@ 2"<,FH4H,:\, $"24DJ`V46Fb &
=\`-5@D8,, 4 )4D,8H@D /,>,&F8@(@ @H*,:,>4b. A@<4<@ ^H@(@, F,8D,H"D4"H

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z<
&@BD@F"< @8"2Z&",H 7@@D*4>"H@DJ F&@, F@*,6FH&4,, J8D,B:bb D"$@R4, F&b24 <,0*J

;,0JRD,0*,>R,F84< B@FH@b>>Z< 8@<4H,H@< 43FB@:>4H,:\>Z< 8@<4H,H@< B@ (J<">4H"D>Z<

&@BD@F"< B@FD,*FH&@< F@(:"F@&">4b 4N B@&,FH@8 *>b, B,D,*"R4 4 D"FBD,*,:,>4b &@BD@F@& *:b
@$FJ0*,>4b <,0*J ^H4<4 @D(">"<4 4 BD4>bH4b/JH&,D0*,>4b B@:4H484. AD@(D"<<" D"$@HZ
;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" @BD,*,:b,HFb ,0,(@*>Z< D"$@R4< B:">@<, &
8@H@D@< >"<,R,>Z BD4@D4H,HZ & D"2D"$@H8, B@:4H484, @B,D"H4&>ZN &@BD@F@& 4

BD@B"(">*4FHF8@6 *,bH,:\>@FH4 & (J<">4H"D>@< F,8H@D,. 'DJBB" F&b24 ;,0JRD,0*,>R,F8@(@
B@FH@b>>@(@ 8@<4H,H" & /,>,&, @$,FB,R4&",H D"$@R4< (DJBB"< 4 D"$@R4< B@*(DJBB"<

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" "*<4>4FHD"H4&>@, 4 F,8D,H"D4"HF8@,

@$F:J04&">4,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

)@:0>@FH4)@:0>@FH4

25.13 ):b L4>">F4D@&">4b 11 *@:0>@FH,6, J8"2">>ZN & H"$:4P, 25.5 (@*>@6 *@:0>@FH4 1'E,
*&JN )-2, *&JN E-5, @*>@6 E-3, @*>@6 E-2 4 R,HZD,N *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b BD@R4N D"2Db*@&), *:b @H*,:,>46 & =\`-5@D8, 4/,>,&, B@HD,$J`HFb F<,H>Z,
"FF4(>@&">4b & D"2<,D, 2 372 000*@::. ES!. GD4 42 B,D,R4F:,>>ZN &ZT, *@:0>@FH,6 (@*>"
*@:0>@FH\ )-2, @*>" E-2 4 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b) BD,*>"2>"R,>Z
*:b ?H*,:,>4b & /,>,&,. % TH"H>@< D"FB4F">44 JR4HZ&",HFb BD,*:"(",<Z6 B,D,&@* *&JN
*@:0>@FH,6 (@*>@6 *@:0>@FH4 E-5 4 @*>@6 E-2) & D"2*,: «CJ8@&@*FH&@ 4 JBD"&:,>4,».
)@:0>@FH\ 8:"FF" E-5, B,D,&,*,>>"b 42 TH"H>@(@ D"FB4F">4b B@*BD@(D"<<Z 1, A@:4H48" 4
">":42, BD,*>"2>"R,>" *:b *@:0>@FH4 F,8D,H"Db ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z< &@BD@F"<, " *@:0>@FH\ E-2,
B,D,&,*,>>"b 42 =\`-5@D8F8@(@ @H*,:,>4b B@*BD@(D"<<Z «7@<B:,8F>Z, RD,2&ZR"6>Z,
F4HJ"P44» & @H*,:,>4, F&b24 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" & /,>,&,,
BD,*>"2>"R,>" *:b @8"2">4b B@<@V4 & &,*,>44 *@8J<,>H"P44 4 B@**,D0">44 8@>H"8H@& F

R:,>"<4 D"$@R,6 (DJBBZ ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H". I&,:4R,>4, @$X,<"
D,FJDF@& >" 426 600*@::. ES! @$JF:@&:,>@ B,D,&@*@< ^H4N *&JN *@:0>@FH,6 & D"2*,:

«CJ8@&@*FH&@ 4 JBD"&:,>4,» & =\`-5@D8, (@*>" *@:0>@FH\ E-5)4/,>,&, (@*>" *@:0>@FH\ E-
2).

A@,2*84A@,2*84

25.14 !FF4(>@&">4b & D"2<,D, 313 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, B@HD,$>@FH,6 >"
1100*@::. ES!, >,@$N@*4<Z *:b: a) B@8DZH4b BJH,&ZN D"FN@*@& 7@@D*4>"H@D" 4 ,(@

$:40"6T4N F@HDJ*>48@& & =\`-5@D8F8@< 4 /,>,&F8@< @H*,:,>4bN & F&b24 F B@,2*8"<4 *:b
JR"FH4b & 2"F,*">4bN ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", !*<4>4FHD"H4&>@(@ 8@<4H,H"
B@ 8@@D*4>"P44, ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" 4 *DJ(4N F@@H&,HFH&J`V4N
*4D,8H4&>ZN 4 @B,D"H4&>ZN @D(">@&, 2">4<"`V4NFb &@BD@F"<4 @8"2">4b RD,2&ZR"6>@6
(J<">4H"D>@6 B@<@V4, " H"80, *:b JR"FH4b & F@&,V">4bN, F,<4>"D"N 4 8@>L,D,>P4bN,
L4>">F4DJ,<ZN >,BD"&4H,:\FH&,>>Z<4, (J<">4H"D>Z<4 @D(">42"P4b<4 4 *DJ(4<4

BD@L,FF4@>":\>Z<4 4 >"JR>Z<4 @$X,*4>,>4b<4; b) & F&b24 F B@,2*8"<4 *:b &,*,>4b

B,D,(@&@D@& 4 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 B@FHD"*"&T4N FHD">, " H"80, 8@>FJ:\H"P46
F BD"&4H,:\FH&"<4 FHD">-*@>@D@& 4 &,*JV4<4 B@:4H4R,F84<4 *,bH,:b<4 <,0*J>"D@*>@(@
F@@$V,FH&" & P,:bN <@$4:42"P44 L4>">F@&ZN D,FJDF@& 4 @8"2">4b *DJ(@6 B@**,D084

*,bH,:\>@FH4 IBD"&:,>4b.

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 25.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ B@*BD@(D"<<"<B@*BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

A@*BD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. A@:4H48" 4 ">":42 1 284,1 1 438,8 574,5 39,9 2 013,3 140,3 2 153,6

2. E:@0>Z, RD,2&ZR"6>Z,
F4HJ"P44 2 859,6 3 041,0 433,1 14,2 3 474,1 189,0 3 663,1

3. I<,>\T,>4, @B"F>@FH4
FH4N46>ZN $,*FH&46 2 535,8 2 309,3 — — 2 309,3 — 2 309,3

4. A@<@V\ & F:JR", FH4N46>ZN
$,*FH&46 3 408,0 2 794,6 300,0 10,7 3 094,6 32,8 3 127,4
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

5. 3>L@D<"P4b @
(J<">4H"D>ZN
RD,2&ZR"6>ZN F4HJ"P4bN 1 899,3 1 816,8 (383,0) (21,0) 1 433,8 91,2 1 525,0

3H@(@3H@(@ 11 986,8 11 400,5 924,6 8,1 12 325,1 453,3 12 778,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 3 705,4

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 3 135,8

b) ?F>@&>"b *,bH,:\>@FH\

1 013,6 575,6
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!LD484 —

5 522,4 7 414,0
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 7 784,7

116,3 52,0

AD,<4b E"F"8"&Z 2"
BD,*@H&D"V,>4, FH4N46>ZN
$,*FH&46, )@H"P4@>>Z6 L@>* 52,0

— —

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 —

205,0 265,0 O,:,&@6 L@>* *:b Q,D>@$Z:b 265,0

5 200,5 10 948,6

O,:,&@6 L@>* *:b
;,0*J>"D@*>@(@ *,FbH4:,H4b B@
J<,>\T,>4` @B"F>@FH4
FH4N46>ZN $,*FH&46 3 015,4

4 592,9 15 639,1

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 17 226,9

c) ?B,D"H4&>Z, BD@,8HZ

31 604,7 41 742,2
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 43 829,3

36 444,7 57 815,5

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 58 549,0

3H@(@3H@(@ 84 700,1 138 157,4 133 858,1

%F,(@%F,(@ 1 44 2 96 686,9 149 557,9 146 636,5
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": 'J<">4H"D>"b B@<@V\

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — 1 1 2 2

)-1 4 4 — — 3 4 7 8

E-5 5 5 — — 29 23 34 28

E-4/3 11 14 — — 89 78 100 92

E-2 4 3 — — 22 18 26 21

3H@(@3H@(@ 25 27 — — 144 124 169 151

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 8 8 — — 55 54 63 62

3H@(@3H@(@ 9 9 — — 55 54 64 63

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" — — — — 112 112 112 112

3H@(@3H@(@ — — — — 112 112 112 112

%F,(@%F,(@ 34 36 — — 311 290 345 326

25.15 AD@(D"<<" D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& D"2D"$@H">" >" @F>@&,

F@@H&,HFH&J`V4N D,2@:`P46 4 D,T,>46 ',>,D":\>@6 !FF"<$:,4 4 ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H" 4 F@@H&,HFH&J,H BD@(D"<<, 20, «'J<">4H"D>"b B@<@V\», FD,*>,FD@R>@(@
B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 42<,>,>4b<4 (A/53/6/Rev.1).;,D@BD4bH4b,
F&b2">>Z, F ^H@6 BD@(D"<<@6, B@*B"*"`H B@* @*4> 42 @$V4N BD4@D4H,H@& FD,*>,FD@R>@(@
B:">" 4 &8:`R"`H & F,$b F:,*J`V4, B@*BD@(D"<<Z: a) B@:4H48" 4 ">":42; b) F:@0>Z,
RD,2&ZR"6>Z, F4HJ"P44; c) J<,>\T,>4, @B"F>@FH4 FH4N46>ZN $,*FH&46; d) B@<@V\ & F:JR",
FH4N46>ZN $,*FH&46; e) 4>L@D<"P4b @ (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN.

25.16 ?F>@&>Z<4 P,:b<4 BD@(D"<<Z b&:b`HFb @$,FB,R,>4, F&@,&D,<,>>ZN, B@F:,*@&"H,:\>ZN 4
F8@@D*4>4D@&">>ZN <,D D,"(4D@&">4b F@ FH@D@>Z <,0*J>"D@*>@(@ F@@$V,FH&" & F:JR",

FH4N46>ZN $,*FH&46 4 RD,2&ZR"6>ZN F4HJ"P46 4 F@*,6FH&4, D"2D"$@H8, B@:4H484 4

BD@B"(">*" (J<">4H"D>ZN >@D< 4 B@:4H484, F H,< RH@$Z @>4 F:J04:4 @D4,>H4D@< *:b D"$@HZ
(J<">4H"D>ZN @D(">42"P46 4 @$,FB,R,>4b B:"&>@(@ B,D,N@*" @H ^H"B" @8"2">4b B@<@V4 &

RD,2&ZR"6>ZN F4HJ"P4bN 8 ^H"BJ &@FFH">@&:,>4b 4 D"2&4H4b.

25.17 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& IBD"&:,>4, $J*,H *,:"H\ JB@D >"

RD,2&ZR"6>J` (J<">4H"D>J` *,bH,:\>@FH\ <,0*J>"D@*>@(@ F@@$V,FH&" 4 & ^H@6 F&b24

BD4:"("H\ JF4:4b, >"BD"&:,>>Z, >" *@FH40,>4, BD@(D,FF" & HD,N @F>@&>ZN @$:"FHbN,
@BD,*,:b`V4N ,(@ (J<">4H"D>J` *,bH,:\>@FH\. ?F>@&>@, &>4<">4, $J*,H J*,:bH\Fb

@$,FB,R,>4` ^LL,8H4&>@6 8@@D*4>"P44 *,bH,:\>@FH4 >" <,FH"N & F:JR", FH4N46>ZN $,*FH&46

4 &@2>48>@&,>4b F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46 >" @F>@&, D"FT4D,>4b F4FH,<Z D">>,(@

BD,*JBD,0*,>4b, RD,2&ZR"6>@(@ B:">4D@&">4b, 8@>FJ:\H"P46, @P,>84 B@HD,$>@FH,6 4

<,N">42<@& BD4>bH4b @H&,H>ZN <,D, &8:`R"b 4FB@:\2@&">4, &@,>>ZN D,FJDF@& 4 D,FJDF@& &
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

D"<8"N F4FH,<Z (D"0*">F8@6 @$@D@>Z & F&b24 F@ FH4N46>Z<4 $,*FH&4b<4 4 &@2>48>@&,>4,<

F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46; F@*,6FH&4` ^LL,8H4&>@<J B,D,N@*J @H ^H"B" @8"2">4b

RD,2&ZR"6>@6 B@<@V4 8 *@:(@FD@R>@<J B:">4D@&">4`; @$,FB,R,>4` H"80, H@(@, RH@$Z
(J<">4H"D>Z, @H&,H>Z, <,DZ F4FH,<Z?D(">42"P44?$X,*4>,>>ZN="P46 $Z:4 >"*:,0"V4<

@$D"2@< 4>H,(D4D@&">Z & B@:4H4R,F84, 4>4P4"H4&Z 4 4>4P4"H4&Z B@ B@**,D0">4` <4D";
4 D"FT4D,>4` FJV,FH&J`V4N <,N">42<@& @$<,>" 4>L@D<"P4,6 & P,:bN $@:,, (:J$@8@(@

B@>4<">4b (J<">4H"D>ZN BD@$:,< BD"&4H,:\FH&"<4 4 T4D@84<4 F:@b<4 >"F,:,>4b & P,:@<.
IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 $J*,H BD@*@:0"H\ H,F>@ F@HDJ*>4R"H\

F JRD,0*,>4b<4 4 BD"&4H,:\FH&"<4 & D,T,>44 >@&ZN BD@$:,<, &@2>48T4N & D,2J:\H"H,
FH4N46>ZN $,*FH&46 4 &@2>48>@&,>4b H,N>@:@(4R,F84N RD,2&ZR"6>ZN F4HJ"P46, " H"80,
<@$4:42@&"H\ 4 8@@D*4>4D@&"H\ B@<@V\ FHD">"<, B@FHD"*"&T4< & D,2J:\H"H, ^8@:@(4R,F84N
$,*FH&46. IBD"&:,>4, D"FT4D4H F&@` BD@B"(">*4FHF8J` D"$@HJ B@ BD,&,>H4&>Z< <,D"< 4

@$,FB,R4H ^LL,8H4&>@, @FJV,FH&:,>4, D,2J:\H"H@&, *@FH4(>JHZN & N@*, ;,0*J>"D@*>@(@
*,FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46.

25.18 % BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& JH@R>b,HFb
Db* 42<,>,>46, &>,F,>>ZN & BD@(D"<<J D"$@HZ IBD"&:,>4b, " H"80, 42<,>,>46 & ,(@

FHDJ8HJD,, " 4<,>>@: a) F,8D,H"D4"H ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z< &@BD@F"< B,D,&,*,> 42 ?H*,:" B@

&@BD@F"< B@:4H484, BD@B"(">*4FHF8@6 *,bH,:\>@FH4 4 4>L@D<"P44 & D"<8"N B@*BD@(D"<<Z
«A@:4H48" 4 ">":42» & 7">P,:bD4` 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db/7@@D*4>"H@D" B@
@8"2">4` B@<@V4 & F:JR", FH4N46>ZN $,*FH&46, F H,< RH@$Z @HD"24H\ &@2D@FTJ` D@:\

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"; b) LJ>8P44 B@ B@**,D08, (J<">4H"D>@6

8@@D*4>"P44 >" <,FH"N, FHD"H,(4R,F8@(@ B:">4D@&">4b >" @F>@&, @H*,:,>46 >" <,FH"N,
BD@P,FF" F@&<,FH>ZN BD42Z&@& 4 <@$4:42"P44 D,FJDF@& $Z:4 B,D,*">Z 42 =\`-5@D8" >@&@<J
E,8H@DJ B@ <,D"< D,"(4D@&">4b & F:JR", F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46 & /,>,&, & P,:bN

J8D,B:,>4b 8@@D*4>"P44 F:@0>ZN (J<">4H"D>ZN F4HJ"P46 & D"<8"N B@*BD@(D"<<Z 2. O,:\
^H@6 B,D,*"R4 2"8:`R",HFb & B@:>@< 4FB@:\2@&">44 BD4FJHFH&4b & /,>,&, 4 & +&D@B,

@F>@&>ZN *@>@D@& IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, " H"80,

&D,<,>>ZN BD,4<JV,FH&, 8@H@DZ, <@(JH $ZH\ @$,FB,R,>Z &/,>,&,, RH@ 4<,,H &,F\<" &"0>@,
2>"R,>4, & JD,(J:4D@&">44 F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46, $@:\T4>FH&@ 42 8@H@DZN 4<,,H
<,FH@ & !LD48,, 1"B"*>@6 !244 4 7"&8"2F8@< D,(4@>,. % P,:bN 8@@D*4>"P44 *,bH,:\>@FH4
F ),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"<,),B"DH"<,>H@< @B,D"P46 B@ B@**,D0">4`<4D"
4 *DJ(4<4 F@@H&,HFH&J`V4<4 B@*D"2*,:,>4b<4 & @H>@T,>44 &F,@$X,<:`V4N B@:4H4R,F84N

&@BD@F@&, F:@04&T4NFb & FHD">"N F4HJ"P46 4 @B,D"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46
>" <,FH"N, 4<,`V4N (J<">4H"D>Z, "FB,8HZ, "FB,8HZ, F&b2">>Z, F B@:4H4R,F8@6

$,2@B"F>@FH\`, 4 &@,>>Z, "FB,8HZ, $Z: JRD,0*,> E,8H@D B@ &@BD@F"< F&b24 & RD,2&ZR"6>ZN
F4HJ"P4bN.

25.19 % D"<8"N BD@(D"<<Z D"$@HZ BD4$:424H,:\>"b *@:b D"FBD,*,:,>4b D,FJDF@& <,0*J

BD@(D"<<"<4 $J*,H F:,*J`V,6:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. A@:4H48" 4 ">":42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,3 1,5

2. E:@0>Z, RD,2&ZR"6>Z, F4HJ"P44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,2 62,6

3. I<,>\T,>4, @B"F>@FH4 FH4N46>ZN $,*FH&46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,8 3,3

4. A@<@V\ & F:JR", FH4N46>ZN $,*FH&46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,1 28,4

5. 3>L@D<"P4b @ (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN . . . . . . . . . . . . . . . . . . . . . 11,6 4,2

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

A@*BD@(D"<<"A@*BD@(D"<<" 1
A@:4H48"A@:4H48" 44 ">":42">":42

G"$:4P" 25.8
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 162,2 1 081,9 574,5 53,1 1 656,4 123,0 1 779,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 22,3 146,4 — — 146,4 7,1 153,5

A@,2*84 99,6 210,5 — — 210,5 10,2 220,7

3H@(@3H@(@ 1 284,1 1 438,8 574,5 39,9 2 013,3 140,3 2 153,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 730,1

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 443,6

b) ?F>@&>"b *,bH,:\>@FH\

637,7 1 104,8

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
RD,2&ZR"6>@6 B@<@V4 1 606,3

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 637,7 1 834,9 2 049,9

%F,(@%F,(@ 1 44 2 1 921,8 3 273,7 4 203,5
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": A@:4H48" 4 ">":42

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 1 1 — — 3 1 4 2

E-4/3 1 4 — — 6 3 7 7

E-2/1 — — — — 2 1 2 1

3H@(@3H@(@ 4 7 — — 11 5 15 12

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z — — — — 7 7 7 7

3H@(@3H@(@ — — — — 7 7 7 7

%F,(@%F,(@ 4 7 — — 18 12 22 19

25.20 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb E,8H@D@< D"2D"$@H84 B@:4H484 4 BD@B"(">*4FHF8@6

*,bH,:\>@FH4 ?H*,:" B@ &@BD@F"< B@:4H484, BD@B"(">*4FH8@6 *,bH,:\>@FH4 4 4>L@D<"P44
& =\`-5@D8,.

25.21 O,:b<4 B@*BD@(D"<<Z b&:b`HFb: a) F@*,6FH&4, BD4>bH4` ?D(">42"P4,6 ?$X,*4>,>>ZN

="P46 ^LL,8H4&>ZN <,D D,"(4D@&">4b & F&b24 F (J<">4H"D>Z<4 RD,2&ZR"6>Z<4 F4HJ"P4b<4

>" @F>@&, D"2D"$@H84 @$V,F4FH,<>@6 B@:4H484 4 @BH4<":\>@6 BD"8H484, & R"FH>@FH4 &
D"<8"N ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"; b) D"FT4D,>4, $J*JV4N (J<">4H"D>ZN
@B,D"P46 >" @F>@&, F@*,6FH&4b BD4<,>,>4` @BZH", >"8@B:,>>@(@ & N@*, @P,>84 FH,B,>4
8@@D*4>"P44 BD@T:ZN @B,D"P46 B@ @8"2">4` (J<">4H"D>@6 B@<@V4; c) 42JR,>4,
F@@H&,HFH&J`V4N (J<">4H"D>ZN BD@$:,<, F H,< RH@$Z BD,*:@04H\ @$V,F4FH,<>Z,

DJ8@&@*bV4, BD4>P4BZ *:b D,T,>4b H"84N &@BD@F@& 4 FB@F@$Z 4 FD,*FH&" F&,*,>4b *@

<4>4<J<" :`$ZN BD,BbHFH&46, FH@bV4N >" BJH4 @8"2">4b @B,D"H4&>@6 4 ^LL,8H4&>@6
B@<@V4; 4 d) BD@B"(">*4D@&">4, (J<">4H"D>ZN >@D< 4 BD4>P4B@&.

25.22 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" @F>@&>@, &>4<">4, & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H

J*,:bH\Fb 8:`R,&Z< &@BD@F"<, 4<,`V4< &"0>@, 2>"R,>4, *:b B@&ZT,>4b ^LL,8H4&>@FH4
@8"2">4b RD,2&ZR"6>@6 B@<@V4. ]H4 &@BD@FZ $J*JH &8:`R"H\ & F,$b J&b28J <,N">42<@&

8@@D*4>"P44 @8"2">4b B@<@V4 4 D"2&4H4b; B@**,D08J 8@@D*4>4DJ,<@6 B@<@V4 :4P"<,
B,D,<,V,>>Z< &>JHD4 FHD">Z; D"2D"$@H8J &F,@$X,<:`V,6 B@:4H484 *:b P,:,6

BD@(D"<<4D@&">4b >" B,D,N@*>@< ^H"B,; FHD"H,(4R,F8J`8@@D*4>"P4` (J<">4H"D>@6 B@<@V4
F P,:b<4, 8"F"`V4<4Fb B@:4H4R,F8@6 FHD"H,(44 4 BD"& R,:@&,8", & H@< R4F:, & @$:"FH4
BD,&,>H4&>ZN <,D 4 <4D@FHD@4H,:\FH&"; ">":42 BD"8H484 >"F4:4b 4 BD,&,>H4&>ZN <,D. ?>4
&8:`R"`H & F,$b H"80, @$2@D &@BD@F@&, 8"F"`V4NFb @HR,H>@FH4, H"8 8"8 @>4 @H>@FbHFb 8
FHD"H,(4R,F8@<J >"$:`*,>4` 4 @P,>8,; J8D,B:,>4, B@:4H4R,F8@(@ B@H,>P4":" & FHD">"N 4
D,(4@>"N, B@FHD"*"&T4N & D,2J:\H"H, F:@0>ZN 8D424F>ZN F4HJ"P46; @$2@D (J<">4H"D>ZN
B@F:,*FH&46 B,D,FHD@684 *:b BD@P,FF" (:@$":42"P44 4 ,, F&b2\ F@ F:@0>Z<4 8D424F>Z<4

F4HJ"P4b<4; 4 2"V4H" (J<">4H"D>@6 B@<@V4, & H@< R4F:, >" @F>@&, ">":42" @BZH",
>"8@B:,>>@(@ ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 & @ND">b,<ZN D"6@>"N. A@-BD,0>,<J
@F>@&>@6 JB@D & D"<8"N B@*BD@(D"<<Z $J*,H *,:"H\Fb >" H"84, @$:"FH4, 8"8 &2"4<@F&b2\
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

<,0*J>"D@*>@(@ (J<">4H"D>@(@ BD"&" 4 <,0*J>"D@*>ZN FH">*"DH@& & @$:"FH4 BD"& R,:@&,8",
$@:,, "8H4&>@, @$,FB,R,>4, F@$:`*,>4b (J<">4H"D>ZN BD4>P4B@&, @P,>8" (J<">4H"D>ZN
B@F:,*FH&46 BD4<,>,>4b FHD,:8@&@(@ @DJ04b, @P,>8" (J<">4H"D>@(@ &@2*,6FH&4b F">8P46 4
42JR,>4, «^LL,8H4&>ZN F">8P46», B@**,D08" *,bH,:\>@FH4 JRD,0*,>46 B@ &@BD@F"<,
8"F"`V4<Fb B@:@0,>4b *,H,6 & N@*, &@@DJ0,>>ZN 8@>L:48H@& 4 $,FBD42@D>ZN

>,F@&,DT,>>@:,H>4N, B@**,D08" (J<">4H"D>ZN "FB,8H@& D"2<4>4D@&">4b 4 B@FH@b>>"b

BD@B"(">*4FHF8"b *,bH,:\>@FH\ &@ 4FB@:>,>4, &F,@$X,<:`V,(@ 2"BD,V,>4b BD@42&@*FH&" 4

^8FB@DH" 4 4FB@:\2@&">4b >"2,<>ZN <4>.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

25.23 ?04*",HFb, RH@ @FJV,FH&:,>4, <,D@BD4bH46 & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H

FB@F@$FH&@&"H\: J(:J$:,>4` 8@@D*4>"P44 >" JD@&>, B@:4H484 *,bH,:\>@FH4 @D(">@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4NFb (J<">4H"D>Z<4 &@BD@F"<4; $@:,,

(:J$@8@<J B@>4<">4` BD"&4H,:\FH&"<4, <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 4

>,(@FJ*"DFH&,>>Z<4 ^:,<,>H"<4 B@FH@b>>@6 >,@$N@*4<@FH4 2"V4HZ 4 J&"0,>4b

(J<">4H"D>ZN BD4>P4B@& 4 2"8@>@&; J8D,B:,>4` <,N">42<@& & P,:bN J:JRT,>4b 8@@D*4>"P44
(J<">4H"D>ZN @B,D"P46 >" <,FH"N.

;,D@BD4bH4b;,D@BD4bH4b

25.24 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:,>Z F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@&/@D(">@& ^8FB,DH@& (C#/%C):

i) @F>@&>@, @$F:J04&">4, F@&,V">46. )&" 2"F,*">4b ',>,D":\>@6 !FF"<$:,4; R,HZD,
2"F,*">4b ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H"; >,F8@:\8@ 2"F,*">46 E@&,H"
#,2@B"F>@FH4; BD4$:424H,:\>@ 20 2"F,*">46 C"$@R,6 (DJBBZ B@ F&b2b< & @$:"FH4
(J<">4H"D>@6 B@<@V4; >,@L4P4":\>Z, $D4L4>(4 %H@D@(@ 4 GD,H\,(@ 8@<4H,H@&; 4
>,@L4P4":\>Z, $D4L4>(4 (@FJ*"DFH&-R:,>@& (BD4 >,@$N@*4<@FH4);

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. +0,(@*>Z, *@8:"*Z @$ J8D,B:,>44 8@@D*4>"P44 &

@$:"FH4 (J<">4H"D>@6 B@<@V4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

b. ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H. +0,(@*>Z, *@8:"*Z @$ J8D,B:,>44

8@@D*4>"P44 & @$:"FH4 (J<">4H"D>@6 B@<@V4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, &8:`R"b B@F:,*J`VJ` *,bH,:\>@FH\ B@ (J<">4H"D>@<J F,(<,>HJ

1999(@*" 4 B@*(@H@&8" (J<">4H"D>ZN F,(<,>H@& & 2000 4 2001(@*"N 4

B@F:,*J`V"b *,bH,:\>@FH\ B@ >4<;

c. E@&,H #,2@B"F>@FH4. EBD"&@R>Z, *@8J<,>HZ 4 4>L@D<"P4@>>Z, 2"B4F84 B@

8@>8D,H>Z< &@BD@F"< B@:4H484 & (J<">4H"D>@6 @$:"FH4; <"H,D4":Z *:b

*@8:"*@& ',>,D":\>@(@ F,8D,H"Db E@&,HJ #,2@B"F>@FH4 (BD4 >,@$N@*4<@FH4) B@
H"84< &@BD@F"<,8"8 (J<">4H"D>Z, B@F:,*FH&4b F">8P46 4 2"V4H" (J<">4H"D>@6
B@<@V4;

iii) *DJ(4, JF:J(4. ?F>@&>"b 4 H,N>4R,F8"b B@**,D08" 3FB@:>4H,:\>@(@ 8@<4H,H" B@
(J<">4H"D>Z< &@BD@F"< 4 C"$@R,6 (DJBBZ B@ F&b2b< & @$:"FH4 (J<">4H"D>@6

B@<@V4. ?8@:@ 30 *@8:"*@& 4 2"B4F@8 @ 8:`R,&@6 (J<">4H"D>@6 B@:4H48, 4

BD@$:,<"N, 8"F"`V4NFb 8@>8D,H>ZN F4HJ"P46 & FHD">"N, " H"80, *4D,8H4&>ZN
2"B4F@8, 8"F"`V4NFb FHD"H,(4R,F8@6 8@@D*4>"P44;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%C):

i) 4FF:,*@&">4b 4 *@8:"*Z & 8@>H,8FH, B@@VD,>4b/@FJV,FH&:,>4b (J<">4H"D>ZN

<">*"H@&. 3FF:,*@&">4b, 8@H@DZ, $J*JH BD@&,*,>Z & B,D4@* 2000-2001(@*@&,
&8:`R"`H & F,$b:
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

a. 2"V4H" (J<">4H"D>ZN BD4>P4B@&. ?P,>8" 2"V4HZ (J<">4H"D>ZN BD4>P4B@& &
8@>8D,H>ZN <>@(@"FB,8H>ZN 8D424F>ZN F4HJ"P4bN & 8@>H,8FH, FHD"H,(4R,F8@6

8@@D*4>"P44 B@:4H4R,F84N "FB,8H@&, "FB,8H@&, 8"F"`V4NFb B@**,D0">4b <4D",
B@<@V4 4 BD"& & D"<8"N <,D ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

D,"(4D@&">4` >" H"84, F4HJ"P44;

b. @HR,H>@FH\. ;>@(@FHD">@&@, 4FF:,*@&">4, B@H,>P4":" 4 >,*@FH"H8@& & @$:"FH4
FHD"H,(4R,F8@(@ 8@>HD@:b 4 @P,>84 D"2D"$@H84 (J<">4H"D>ZN BD@(D"<<, & H@<
R4F:, & D"<8"N BD@P,FF" F@&<,FH>ZN BD42Z&@&;

c. <,0JRD,0*,>R,F8"b 8@@D*4>"P4b & @$:"FH4 FH4N46>ZN $,*FH&46. ?BZH,
>"8@B:,>>Z6 & F@HDJ*>4R,FH&, F AC??=, B@ D,2J:\H"H"< 4FF:,*@&">46,
8"F"`V4NFb <,D D,"(4D@&">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" >,*"&>@

BD@42@T,*T4, FH4N46>Z, $,*FH&4b, 42JR,>4, F&b24 <,0*J B@<@V\` 4

D"2&4H4,< & 8@>H,8FH, FH4N46>ZN $,*FH&46;

d. B,D,(@&@DZ F >,(@FJ*"DFH&,>>Z<4 FJ$X,8H"<4 @ F@(:"F44 & @H>@T,>44

@FJV,FH&:,>4b (J<">4H"D>ZN @B,D"P46.?$2@D @BZH" (J<">4H"D>@(@ F@@$V,FH&"
B@ &,*,>4` B,D,(@&@D@& F >,(@FJ*"DFH&,>>Z<4 FJ$X,8H"<4 @ F@(:"F44 &

@H>@T,>44 @FJV,FH&:,>4b (J<">4H"D>ZN @B,D"P46 & 8@>H,8FH, (D"0*">F8@6

&@6>Z;

ii) <,D@BD4bH4b B@ D"2D"$@H8, B@:4H484:

a. :4P", B,D,<,V,>>Z, &>JHD4 FHD">Z. CJ8@&@*FH&@ B@ @BH4<":\>Z< FB@F@$"<
@8"2">4b B@<@V4 :4P"<, B,D,<,V,>>Z< &>JHD4 FHD">Z;

b. F">8P44. ;,H@*@:@(44 *:b 42JR,>4b (J<">4H"D>ZN B@F:,*FH&46 F">8P46;
B@<@V\ 8@<4H,H"< B@ F">8P4b< & F@*,6FH&44 4FB@:\2@&">4` >@&ZN B@*N@*@&

8 $@:,, P,:,&Z< D,04<"< F">8P46 4 $@:,, ^LL,8H4&>Z< BD@P,*JD"<

JFH">@&:,>4b 4F8:`R,>46;

c. (J<">4H"D>"b *,bH,:\>@FH\ 4 BD"&" R,:@&,8". CJ8@&@*bV4, BD4>P4BZ 4:4

@BH4<":\>Z, FB@F@$Z, 8"F"`V4,Fb BD"& R,:@&,8" 4 <,0*J>"D@*>@(@

(J<">4H"D>@(@ BD"&", *:b 4FB@:\2@&">4b B,DF@>":@< B@ @8"2">4` B@<@V4,
*,6FH&J`V4< & JF:@&4bN &@@DJ0,>>ZN 8@>L:48H@&; 4 *@8:"* @ &2"4<@F&b24
(J<">4H"D>@(@ 4<B,D"H4&" 4 B@*N@*", @F>@&">>@(@ >" BD"&"N R,:@&,8";

d. FHD"H,(4R,F8"b 8@@D*4>"P4b. Q,HZD, FHD"H,(4R,F84N *@8:"*", B@:4H4R,F84,
<,N">42<Z 4:4 2"B4F84, F@*,D0"V4, DJ8@&@*bV4, J8"2">4b B@ &@BD@F"<,
8"F"`V4<Fb &2"4<@F&b24 B@:4H4R,F84N "FB,8H@& 4 "FB,8H@& B@<@V4 4 BD"&

R,:@&,8" & D"<8"N <,D D,"(4D@&">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

8D424F>ZN JF:@&4bN;

e. (,>*,D>Z, "FB,8HZ 4 (J<">4H"D>Z, <,DZ D,"(4D@&">4b.)@8:"*Z @ >"BD"&:,>44
& @F>@&>@, DJF:@ *,bH,:\>@FH4 (,>*,D>@(@ "FB,8H" & (J<">4H"D>ZN <,D"N

D,"(4D@&">4b & F&b24 F@ F:@0>Z<4 RD,2&ZR"6>Z<4 F4HJ"P4b<4; 4 2"b&:,>4b B@
&@BD@F"< B@:4H484 4 DJ8@&@*bV4, BD4>P4BZ, 8@H@DZ, *@:0>Z

8@@D*4>4D@&"H\Fb <,0JRD,0*,>R,F8@6 D"$@R,6 B@*(DJBB@6 B@ (,>*,D>Z<

"FB,8H"<;

f. 2"V4H" (J<">4H"D>@6 B@<@V4. )@8:"* @ 8@>8D,H>ZN <,D"N, 8@H@DZ, $J*JH
F@*,6FH&@&"H\ $@:,, "8H4&>@<J @FJV,FH&:,>4` D,8@<,>*"P46 ',>,D":\>@(@

F,8D,H"Db, F@*,D0"V4NFb & ,(@ *@8:"*, @ 2"V4H, & @H>@T,>44 (J<">4H"D>@6
B@<@V4 $,0,>P"< 4 *DJ(4< :4P"< & N@*, 8@>L:48H@& (S/1998/883);

iii) $J8:,HZ, $D@T`DZ, >"$@DZ 4>L@D<"P4@>>ZN <"H,D4":@&. GD4 BD@B"(">*4FHF84,
8"<B">44; <"H,D4":Z @$V,FH&,>>@6 4>L@D<"P44, &8:`R"b >"$@DZ <"H,D4":@& *:b
BD,FFZ, H,:,&424@>>Z, B,D,*"R4, $J8:,HZ, B:"8"HZ; 2 ,0,(@*>ZN *@8:"*" @
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

*,bH,:\>@FH4 IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 4

100 ,0,>,*,:\>ZN 4>L@D<"P4@>>ZN $`::,H,>,6 4 H.*.; 4 DJ8@&@*bV4, BD4>P4BZ
BD@B"(">*4FHF8@6 *,bH,:\>@FH4 *:b 8@@D*4>"H@D@& (J<">4H"D>@6 B@<@V4;

iv) :,8P44 4 &ZFHJB:,>4b. %ZFHJB:,>4b ',>,D":\>@(@ F,8D,H"Db, A,D&@(@ 2"<,FH4H,:b
',>,D":\>@(@ F,8D,H"Db, 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ (J<">4H"D>Z<
&@BD@F"< 4 *DJ(4N FH"DT4N *@:0>@FH>ZN :4P;

v) BD,FF-8@>L,D,>P44. ;"H,D4":Z *:b 8@>L,D,>P46, F,<4>"D@& 4 BD"8H48J<@& 4

JR"FH4, & 4>L@D<"P4@>>ZN L@DJ<"N, @D(">42J,<ZN ),B"DH"<,>H@< @$V,FH&,>>@6
4>L@D<"P44;

vi) H,N>4R,F84, <"H,D4":Z. #"2" *">>ZN @ :4P"N, B,D,<,V,>>ZN &>JHD4 FHD">Z;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%C):

i) JR"FH4, & 2"F,*">4bN >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 >"JR>ZN 4>FH4HJH@&,
B@F&bV,>>ZN &@BD@F"< (J<">4H"D>@6 B@<@V4, 8@@D*4>"P44, BD,*JBD,0*,>4`
FH4N46>ZN $,*FH&46 4 RD,2&ZR"6>ZN F4HJ"P46 4 <4D@FHD@4H,:\FH&J, 4

BD,*@FH"&:,>4, <"H,D4":@& *:b ^H4N 2"F,*">46;

ii) JF4:4b, >"BD"&:,>>Z, >" F@*,6FH&4, BD@&,*,>4` (:J$@84N >"JR>ZN 4FF:,*@&">46
B@ (J<">4H"D>Z< 4 F<,0>Z< BD@$:,<"< >" @F>@&, @8"2">4b B@<@V4 JR,$>Z<

2"&,*,>4b< & B@*(@H@&8, 8JDF@& 4 BD@(D"<<, BD,*JF<"HD4&"`V4N B@:JR,>4, JR,>@6
FH,B,>4, B@ &@BD@F"< (J<">4H"D>@6 B@<@V4;

iii) JR"FH4, & D"2D"$@H8, JR,$>ZN BD@(D"<< *:b F@HDJ*>48@&, 2">4<"`V4NFb

(J<">4H"D>@6 *,bH,:\>@FH\`, 4 *DJ(4N F@HDJ*>48@&, JR"FH&J`V4N & BD4>bH44
@H&,H>ZN <,D & F&b24 F@ F:@0>Z<4 8D424F>Z<4 F4HJ"P4b<4 4 FH4N46>Z<4

$,*FH&4b<4;

iv) 8@>FJ:\H"P44 F AC??=, %F,<4D>Z< $">8@< 4 *DJ(4<4 F@@H&,HFH&J`V4<4

JRD,0*,>4b<4 B@ &@BD@F"<, 8"F"`V4<Fb F&b24 <,0*J @8"2">4,< B@<@V4 4

D"2&4H4,<; 8@>FJ:\H"P44 F IBD"&:,>4,< %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8", ;,0*J>"D@*>Z< 8@<4H,H@< 7D"F>@(@
7D,FH", I%7#, _=3E+K, ),B"DH"<,>H@< @B,D"P46 B@ B@**,D0">4` <4D",
),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"< 4 *DJ(4<4 F@@H&,HFH&J`V4<4

JRD,0*,>4b<4 B@ BD@$:,<"<, 8"F"`V4<Fb >"BD"&:,>4b & @F>@&>@, DJF:@

*,bH,:\>@FH4 &@BD@F@&, F&b2">>ZN F BD"&"<4 R,:@&,8", 4 4>H,(D"P4b &@BD@F@&,
F&b2">>ZN F BD"&"<4 R,:@&,8", & (J<">4H"D>J` *,bH,:\>@FH\; 8@>FJ:\H"P44 F

),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"<, ),B"DH"<,>H@< @B,D"P46 B@

B@**,D0">4` <4D", AC??=, IBD"&:,>4,< %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8", @B,D"H4&>Z<4 JRD,0*,>4b<4 4 *DJ(4<4
F@@H&,HFH&J`V4<4 B"DH>,D"<4 B@ @$V,6 FHD"H,(4R,F8@6 8@@D*4>"P44 <,D

D,"(4D@&">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & FHD">"N &@ &D,<b 8D424F" 4:4 &

B,D4@* ,(@ BD,@*@:,>4b;

v) @F>@&>@6 &8:"* & BD@&,*,>4, FB,P4":\>ZN <,0JRD,0*,>R,F84N 2"F,*">46 B@

BD@$:,<"< @$V,F4FH,<>@6 B@:4H484, 8"F"`V4<Fb (J<">4H"D>@6 B@<@V4: &,*,>4,
$"2Z *">>ZN B@ 4>4P4"H4&"< & @$:"FH4 (J<">4H"D>@6 B@:4H484; BD,*@FH"&:,>4,
<"H,D4":@& *:b 2"F,*">46 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ BD@(D"<<, 4 @B,D"H4&>Z<

&@BD@F"< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4 O,:,&@6 (DJBB, B@

>"BD"&:,>4` & @F>@&>@, DJF:@ *,bH,:\>@FH4 &@BD@F@&, F&b2">>ZN F BD"&"<4

R,:@&,8", 4 *DJ(4< <,0JRD,0*,>R,F84< L@DJ<"<;

vi) ;,0JRD,0*,>R,F846 B@FH@b>>Z6 8@<4H,H, ,(@ D"$@R"b (DJBB" 4 B@*(DJBBZ.
AD4$:424H,:\>@ 50 *@8:"*@&/2"B4F@8 @ 8@>8D,H>ZN (J<">4H"D>ZN F4HJ"P4bN; 4
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

BD4$:424H,:\>@ 30 B@24P4@>>ZN *@8J<,>H@& 4 H,<"H4R,F84N D"2XbF>4H,:\>ZN

2"B4F@8 @ (J<">4H"D>@6 B@:4H48, 4 (J<">4H"D>ZN BD@$:,<"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.25 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 656 400*@::. ES! BD,*JF<"HD4&"`HFb *:b

L4>">F4D@&">4b F,<4 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>@6 *@:0>@FH4 )-2, @*>@6
*@:0>@FH4 )-1, @*>@6 *@:0>@FH4 E-5, @*>@6 *@:0>@FH4 E-4 4 HD,N *@:0>@FH,6 E-3),
J8"2">>ZN & H"$:4P, 25.9. AD,*:"(",HFb JRD,*4H\ *&, >@&Z, *@:0>@FH4 8"H,(@D44

FB,P4":4FH@& (@*>J *@:0>@FH\ E-5 4 @*>J *@:0>@FH\ E-3) *:b &ZB@:>,>4b LJ>8P46

>"R":\>48" B@*D"2*,:,>4b, 2">4<"`V,(@Fb D"2D"$@H8@6 B@:4H484, 4 F@HDJ*>48" B@

D"2D"$@H8, B@:4H484, F@@H&,HFH&,>>@. EJV,FH&J`VJ` *@:0>@FH\ E-5 BD,*:"(",HFb B,D,&,FH4
& F,8D,H"D4"H ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@
(J<">4H"D>Z< &@BD@F"<, F H,< RH@$Z ,, 2">b: F,8D,H"D\ J8"2">>@(@ @D(">". 7D@<, H@(@, *&,
*@:0>@FH4 E-3 BD,*:"(",HFb B,D,&,FH4 & >"FH@bVJ` B@*BD@(D"<<J 42 B@*BD@(D"<<Z 5
«3>L@D<"P4b @ RD,2&ZR"6>ZN (J<">4H"D>ZN F4HJ"P4bN»*:b &ZB@:>,>4b LJ>8P46, F&b2">>ZN
F BD@B"(">*@6 B@ &@BD@F"< B@:4H484 4 &>,T>4<4 F&b2b<4. I&,:4R,>4, @$X,<" D,FJDF@& &
D"2<,D, 574 500*@::. ES! b&:b,HFb R4FHZ< D,2J:\H"H@< B,D,&@*", @ 8@H@D@< (@&@D4HFb
&ZT,, 4 JRD,0*,>4b *&JN >@&ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

25.26 E<,H>Z, "FF4(>@&">4b >" BD,0>,< JD@&>, & D"2<,D, 146 400*@::. ES! BD,*>"2>"R,>Z *:b
B@8DZH4b D"FN@*@& >" FB,P4":424D@&">>Z, JF:J(4 8@>FJ:\H">H@& *:b B@*(@H@&84 8@>8D,H>ZN

4FF:,*@&">46 4 *@8:"*@& @ B@@VD,>44/@FJV,FH&:,>44 (J<">4H"D>ZN BD4>P4B@&, @HR,H>@FH4
4 <,0JRD,0*,>R,F8@6 8@@D*4>"P44, 8"F"`V,6Fb FH4N46>ZN $,*FH&46, 4 B,D,(@&@D@& F
>,(@FJ*"DFH&,>>Z<4 FJ$X,8H"<4 @ F@(:"F44 & @H>@T,>44 @FJV,FH&:,>4b (J<">4H"D>ZN

@B,D"P46.

A@,2*84A@,2*84

25.27 !FF4(>@&">4b >" BD,0>,< JD@&>, & D"2<,D, 210 500*@::. ES! HD,$J`HFb *:b F:,*J`V4N
P,:,6: JR"FH4, B,DF@>":" & <,0JRD,0*,>R,F84N 8@>FJ:\H"H4&>ZN 2"F,*">4bN, 8@>FJ:\H"P44
F JRD,0*,>4b<4, 2">4<"`V4<4Fb <,0*J>"D@*>Z< D"2&4H4,< 4 L4>">F"<4, B@ &@BD@F"< @
F&b24 <,0*J BD@P,FF"<4 @8"2">4b B@<@V4 4 D"2&4H4b, JR"FH4b & 2"F,*">4bN

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 @F>@&>@(@ @$F:J04&">4b D"$@R,6 (DJBBZ

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H".

A@*BD@(D"<<"A@*BD@(D"<<" 2
E:@0>Z,E:@0>Z, RD,2&ZR"6>Z,RD,2&ZR"6>Z, F4HJ"P44F4HJ"P44

G"$:4P" 25.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 588,2 2 675,2 296,4 11,0 2 971,6 167,5 3 139,1

7@>FJ:\H">HZ 4 ^8FB,DHZ 49,7 — 90,1 — 90,1 1,6 91,7
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

A@,2*84 221,7 365,8 46,6 12,7 412,4 19,9 432,3

3H@(@3H@(@ 2 859,6 3 041,0 433,1 14,2 3 474,1 189,0 3 663,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 998,4

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 943,8

b) ?F>@&>"b *,bH,:\>@FH\

1 013,6 575,6
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!LD484 —

5 522,4 7 414,0
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 7 784,7

3 317,4 9 412,3

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 8 224,6

c) ?B,D"H4&>Z, BD@,8HZ

31 604,7 41 742,2
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 43 829,3

16 204,0 16 880,5

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 23 050,6

3H@(@3H@(@ 57 662,1 77 023,0 83 833,0

%F,(@%F,(@ 1 44 2 60 521,7 80 064,0 87 496,1

G"$:4P" 25.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": E:@0>Z, RD,2&ZR"6>Z, F4HJ"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 2 2 3 3

E-5 3 3 — — 13 11 16 14

E-4/3 4 6 — — 51 48 55 54

E-2/1 2 1 — — 16 14 18 15

3H@(@3H@(@ 10 11 — — 82 75 92 86

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 4 — — 12 11 16 15

3H@(@3H@(@ 4 4 — — 12 11 16 15
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — — — — 85 85 85 85

3H@(@3H@(@ — — — — 85 85 85 85

%F,(@%F,(@ 14 15 — — 179 171 193 186

25.28 A@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb C,8H@D@< B@ F:@0>Z< RD,2&ZR"6>Z< F4HJ"P4b< &

/,>,&, 4 E,8H@D@< F&b2,6 & @$:"FH4 RD,2&ZR"6>@6 B@<@V4 & =\`-5@D8,. ]H4 *&" F,8H@D"
$Z:4 F@2*">Z B@F:, D,@D(">42"P44, BD@&,*,>>@6 & D"<8"N BD@(D"<<Z D,L@D<Z ',>,D":\>@(@
F,8D,H"Db.

25.29 ="N@*bV46Fb & =\`-5@D8, E,8H@D F&b2,6 & @$:"FH4 RD,2&ZR"6>@6 B@<@V4 $J*,H BD@*@:0"H\
&ZB@:>bH\ F&@4 LJ>8P44 8@@D*4>"H@D" *,bH,:\>@FH4 ),B"DH"<,>H" B@ B@:4H4R,F84<

&@BD@F"<, ),B"DH"<,>H" @B,D"P46 B@ B@**,D0">4` <4D" 4 *DJ(4N F@@H&,HFH&J`V4N

B@*D"2*,:,>46 & H@<, RH@ 8"F",HFb @$V4N FHD"H,(4R,F84N &@BD@F@&, F4HJ"P46 & FHD">"N 4
B@:,&ZN @B,D"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & R"FH4 (J<">4H"D>@(@, B@:4H4R,F8@(@
4 &@,>>@(@ "FB,8H@& 4 "FB,8H" $,2@B"F>@FH4. ="N@*bV46Fb & /,>,&, E,8H@D B@ F:@0>Z<
RD,2&ZR"6>Z< F4HJ"P4b< $J*,H BD@*@:0"H\, *,6FH&Jb @H 4<,>4 IBD"&:,>4b B@ 8@@D*4>"P44
(J<">4H"D>@6 *,bH,:\>@FH4 4 @B,D"H4&>ZN B@*D"2*,:,>46?D(">42"P44?$X,*4>,>>ZN="P46,
@8"2Z&"H\ B@**,D08J 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 >" <,FH"N, @FJV,FH&:,>4` >"
<,FH"N FHD"H,(4R,F8@(@ B:">4D@&">4b, BD@P,FFJ F@&<,FH>ZN BD42Z&@& 4 <@$4:42"P44

D,FJDF@&.

25.30 O,:\ B@*BD@(D"<<Z F@FH@4H & @$,FB,R,>44 BD4>bH4b >"*:,0"V4N, F&@,&D,<,>>ZN 4

^LL,8H4&>ZN @H&,H>ZN <,D & F&b24 F F@ND">b`V4<4Fb 4:4 >@&Z<4 F:@0>Z<4

RD,2&ZR"6>Z<4 F4HJ"P4b<4.]H4 2"*"R4 $J*JH &ZB@:>bH\Fb B@FD,*FH&@< @8"2">4b B@**,D084
<,N">42<"< 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, BD4>bH4b RD,2&ZR"6>ZN @H&,H>ZN <,D
4 <,0JRD,0*,>R,F8@(@ F@HDJ*>4R,FH&" & O,>HD":\>ZN JRD,0*,>4bN 4 >" <,FH"N BD4

B@FD,*>4R,FH&, 7@@D*4>"H@D" RD,2&ZR"6>@6 B@<@V4, ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@
8@<4H,H" 4 8@@D*4>"H@D@& (J<">4H"D>@6 B@<@V4 4:4 8@@D*4>"H@D@&-D,24*,>H@& ?D(">42"P44
?$X,*4>,>>ZN ="P46. ?04*",HFb, RH@ ^H@ $J*,H FB@F@$FH&@&"H\ &ZD"$@H8,

F8@@D*4>4D@&">>@(@ 4 B@F:,*@&"H,:\>@(@ B@*N@*" 8 @F>@&>Z< F:@0>Z< RD,2&ZR"6>Z<

F4HJ"P4b<, F8"2Z&"`V4NFb >" FJ*\$"N $@:\T@(@ R4F:" :`*,6, 8@H@DZ, FHD"*"`H @H (@:@*",
B,D,<,V,>46 4 :4T,>46 & D,2J:\H"H, (D"0*">F84N $,FB@Db*8@& 4:4 *DJ(4N &Z2Z&",<ZN

8@>L:48H@< F4HJ"P46.

25.31 ?FJV,FH&:,>>"b & D"<8"N ^H@6 B@*BD@(D"<<Z *,bH,:\>@FH\ $J*,H 4 *":,, &8:`R"H\:
a) D"2D"$@H8J FHD"H,(44 (J<">4H"D>@6 B@<@V4 *:b 8"0*@6 RD,2&ZR"6>@6 F4HJ"P44;
b) 8@>FJ:\H"P44 4 F&b2\ F F@@H&,HFH&J`V4<4 BD"&4H,:\FH&"<4, *@>@D"<4 4 B"DH>,D"<4 B@
@8"2">4` (J<">4H"D>@6 B@<@V4, &8:`R"b JRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46
4 >,BD"&4H,:\FH&,>>Z, 4 <,0*J>"D@*>Z, @D(">42"P44 4 F@@H&,HFH&J`V4, *,B"DH"<,>HZ

E,8D,H"D4"H"; c) @8"2">4, B@**,D084 8@@D*4>"H@DJ-D,24*,>HJ 4:4 7@@D*4>"H@DJ

(J<">4H"D>@6 B@<@V4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & &ZB@:>,>44 ,(@/,, @$b2">>@FH,6
B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4; d) F@*,6FH&4, & D"FBD,*,:,>44 LJ>8P46 <,0*J
(J<">4H"D>Z<4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; e) BD4
>,@$N@*4<@FH4, F@2*">4, 4 B@**,D08" 8@@D*4>"P4@>>ZN FHDJ8HJD >" <,FH"N; f) @FJV,FH&:,>4,
BD@P,FF" F@&<,FH>ZN BD42Z&@&, BD,*JF<"HD4&"`V,(@ BD@&,*,>4, F@&<,FH>ZN @P,>@8,
&ZD"$@H8J 8@<B:,8F>ZN (J<">4H"D>ZN FHD"H,(46, D"2D"$@H8J 4 @$2@D BD@(D"<<, &ZBJF8
BJ$:48"P46 4 D"FBD@FHD">,>4, *@8J<,>H@& & D"<8"N ^H4N BD42Z&@&; g) 4FB@:\2@&">4,
4>L@D<"P44 D">>,(@ BD,*JBD,0*,>4b *:b H@(@, RH@$Z <,DZ B@ @$,FB,R,>4` (@H@&>@FH4

BD4>4<":4F\ 2"$:"(@&D,<,>>@, *@ &@2>48>@&,>4b >@&@6 RD,2&ZR"6>@6 F4HJ"P44; h) B@*(@H@&8"
B:">@& *,6FH&46 >" F:JR"6 >,BD,*&4*,>>ZN @$FH@bH,:\FH&; 4 i) F@2*">4, 4 B@**,D0">4, &
(@H@&>@FH4 D,2,D&>ZN <,N">42<@& *:b @8"2">4b @B,D"H4&>@6 4 <"H,D4":\>@6 B@**,D084

@FJV,FH&:b,<Z< >" <,FH"N <,D@BD4bH4b< B@ 8@@D*4>"P44 (J<">4H"D>@6 B@<@V4.
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25.32 M@Hb HDJ*>@ BD,*F8"2"H\, 8"84, >@&Z, (J<">4H"D>Z, RD,2&ZR"6>Z, F4HJ"P44 <@(JH

&@2>48>JH\ & $J*JV,<, 2>">4, 4 @BZH , >"8@B:,>>Z, & N@*, &@2>48"&T4N D">,, F4HJ"P46
F:J0"H J8"2">4,< >" H@, R,(@ <@0>@ @04*"H\ @H >4N 4 b&:b`HFb B@:,2>Z< FD,*FH&@< *:b
BD4>bH4b F&@,&D,<,>>ZN 4 ^LL,8H4&>ZN @H&,H>ZN <,D. % 1998(@*J ),B"DH"<,>H @8"2":
B@<@V\ & F&b24 F RD,2&ZR"6>@6 (J<">4H"D>@6 F4HJ"P4,6 & 26 FHD">"N, 42 8@H@DZN 15 $Z:4
"LD48">F84<4 (!>(@:", '&4>,b-#4F"J, 7@>(@, 94$,D4b, E@<":4, EJ*">, E\,DD"-9,@>,,
O,>HD":\>@"LD48">F8"b C,FBJ$:48", ]D4HD,b, ]L4@B4b, D"6@> %,:484N @2,D (#JDJ>*4,
),<@8D"H4R,F8"b C,FBJ$:48" 7@>(@, ?$X,*4>,>>"b C,FBJ$:48" G">2">4b, CJ">*" 4 I(">*");
BbH\ &N@*4:4 & F@FH"& $Z&T,(@ E@`2" E@&,HF84N E@P4":4FH4R,F84N C,FBJ$:48 (!2,D$"6*0">,
!D<,>4b, 'DJ24b, C@FF46F8"b K,*,D"P4b 4 G"*0484FH">) 4 T,FH\ >"N@*4:4F\ & *DJ(4N R"FHbN
<4D" (!:$">4b, !L(">4FH">, #@F>4b 4 ',DP,(@&4>", 3D"8, 7@D,6F8"b ="D@*>@-
),<@8D"H4R,F8"b C,FBJ$:48" 4_(@F:"&4b).% 2000-2001(@*"N ),B"DH"<,>H $J*,H BD@*@:0"H\
&ZB@:>bH\ F&@4 @$b2">>@FH4 & @H>@T,>44 F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46 & J8"2">>ZN

FHD">"N 4 @*>@&D,<,>>@ &>4<"H,:\>@ F:,*4H\ 2" D"2&4H4,< F4HJ"P44 & >4N, RH@$Z $ZH\

(@H@&Z< 8 @8"2">4` *@B@:>4H,:\>@6 (J<">4H"D>@6 B@<@V4.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

25.33 ?04*",HFb, RH@ @FJV,FH&:,>4, <,D@BD4bH46 & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H

FB@F@$FH&@&"H\ JB@Db*@R,>4` *,bH,:\>@FH4 B@*D"2*,:,>46, 2">4<"`V4NFb &@BD@F"<4

@$,FB,R,>4b 8@@D*4>"P44 >" <,FH"N, RH@ & F&@` @R,D,*\ B@2&@:4H @8"2Z&"H\

F$":">F4D@&">>J` 4 ^LL,8H4&>J` B@**,D08J FHD">"<, @N&"R,>>Z< (D"0*">F84< 8D424F@<
4:4 &ZN@*bV4< 42 F@FH@b>4b H"8@(@ 8D424F". ?04*",HFb H"80,, RH@ IBD"&:,>4, B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 J8D,B4H F&@4 &@2<@0>@FH4 & B:">, <@$4:42"P44

D,FJDF@& >" (J<">4H"D>J` *,bH,:\>@FH\ 4, F:,*@&"H,:\>@, $J*,H @8"2Z&"H\ $@:,, &,F@<J`
L4>">F@&J` B@**,D08J F&@4< <,D@BD4bH4b< 4 BD4*,D04&"H\Fb B@:>@FH\`

F8@@D*4>4D@&">>@(@ B@*N@*" 8 *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN="P46 B@ @8"2">4`

(J<">4H"D>@6,B@:4H4R,F8@6 4 &@,>>@6 B@**,D084 @N&"R,>>Z< 8D424F@< FHD">"<.?04*",HFb,
RH@ JR"FH4, IBD"&:,>4b & F@&,V">4bN, F,<4>"D"N 4 $D4L4>("N BD4&,*,H 8 &@2D@FT,<J
B@>4<">4` <,D D,"(4D@&">4b >" F:@0>Z, RD,2&ZR"6>Z, F4HJ"P44 4 8 JF4:,>4` B@**,D084

^H4N <,D.

;,D@BD4bH4b;,D@BD4bH4b

25.34 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%C):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46: *&" 2"F,*">4b ',>,D":\>@6 !FF"<$:,4;
8@>L,D,>P44 B@ @$Xb&:,>4` &2>@F@&; BD4<,D>@ 40 2"F,*">46 4 >,@L4P4":\>ZN
$D4L4>(@&/ 8@>FJ:\H"P46 (@FJ*"DFH&-R:,>@& B@ 8@>8D,H>Z< F:@0>Z< RD,2&ZR"6>Z<
F4HJ"P4b<; 4 BD4<,D>@ 20 2"F,*">46 C"$@R,6 (DJBBZ B@ F&b2b< & @$:"FH4

(J<">4H"D>@6 B@<@V4;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. AD4<,D>@ 10 *@8:"*@& B@ 8@>8D,H>Z< F:@0>Z<

RD,2&ZR"6>Z< F4HJ"P4b< 4 BD@$:,<"< & F@@H&,HFH&44 F <">*"H"<4;

b. E@&,H #,2@B"F>@FH4. AD4<,D>@ 30 *@8:"*@& B@ (J<">4H"D>@<J 8@<B@>,>HJ
*@8:"*@& ',>,D":\>@(@ F,8D,H"Db E@&,HJ #,2@B"F>@FH4 & F@@H&,HFH&44 F

*,6FH&J`V4<4 HD,$@&">4b<4; 4 *@ 100 FBD"&@R>ZN *@8J<,>H@&, 2"b&:,>46 4
4>L@D<"P4@>>ZN 2"B4F@8;

iii) *DJ(4, &4*Z JF:J(. AD4<,D>@ 80 FBD"&@R>ZN *@8J<,>H@& 4 H,<"H4R,F84N

4>L@D<"P4@>>ZN 2"B4F@8 *:b ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H", ,(@
D"$@R,6 (DJBBZ 4 ,(@ B@*(DJBBZ B@ BD@P,FFJ F@&<,FH>ZN BD42Z&@&,
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;,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ B@ BD@$:,<"< &>JHD,>>, B,D,<,V,>>ZN :4P.
AD4<,D>@ 30 *@8:"*@&/4>L@D<"P4@>>ZN 2"B4F@8 B@ 8@>8D,H>Z< F:@0>Z<

RD,2&ZR"6>Z< F4HJ"P4b< *:b C"$@R,6 (DJBBZ B@ F&b2b< & @$:"FH4 (J<">4H"D>@6

B@<@V4;

b) *DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C):

i) BD4<,D>@ 50 FB,P4":\>ZN *@8:"*@& *:b BD"&4H,:\FH&, *@>@D@&, JRD,0*,>46

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N F@@H&,HFH&J`V4N B@*D"2*,:,>46 &

F&b24 F RD,2&ZR"6>Z<4 F4HJ"P4b<4;

ii) BD4<,D>@ 40 F@&<,FH>ZN <,0JRD,0*,>R,F84N BD42Z&@& 8 F@@$V,FH&J *@>@D@& B@
8@>8D,H>Z< FHD">"< 4 D,(4@>"<, & 8@H@DZN @H<,R"`HFb F:@0>Z, (J<">4H"D>Z,
F4HJ"P44;

iii) 60 B,D4@*4R,F84N 4 FB,P4":\>ZN *@8:"*@& @ F@FH@b>44L4>">F4D@&">4b F@&<,FH>ZN
BD42Z&@&;

iv) BD4<,D>@ 30 <4FF46 B@ JFH">@&:,>4` L"8H@& 4 @P,>8, (J<">4H"D>ZN B@HD,$>@FH,6,
F@&<,FH>ZN <4FF46 F JR"FH4,< BD,*FH"&4H,:,6 *@>@D@&, <4FF46 B@ &ZD"$@H8,

FHD"H,(44 4 <4FF46 B@ @$2@DJ <,N">42<@& 8@@D*4>"P44 >" <,FH"N;

v) H,N>4R,F84, <"H,D4":Z. E4HJ"P4@>>Z, *@8:"*Z *:b D"FBD@FHD">,>4b & $J<"0>@6
4 ^:,8HD@>>@6 L@D<,: ,0,>,*,:\>Z, (20 &ZBJF8@&); *&JN>,*,:\>Z, (20 &ZBJF8@&);
,0,<,FbR>Z, (20 &ZBJF8@&); *&JN<,FbR>Z, (20 &ZBJF8@&); @*>" $"2" *">>ZN F

4>L@D<"P4,6 @ *@>@D"N; 4 <"H,D4":Z, @N&"HZ&"`V4, &@BD@FZ, 8"F"`V4,Fb
BD@P,FF" F@&<,FH>ZN BD42Z&@&;

vi) & @$V,6 F:@0>@FH4 &@F,<\ $J8:,H@&, $D@T`D, L"8H@:@(4R,F84N $`::,H,>,6,
>"FH,>>ZN H"$:4P 4 4>L@D<"P4@>>ZN F$@D>48@& B@ &@BD@F"< (J<">4H"D>@6

B@<@V4;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%C):

i) D,(J:bD>Z, 8@>FJ:\H"P44 F F@@H&,HFH&J`V4<4 B"DH>,D"<4, & B,D&J` @R,D,*\ F

BD"&4H,:\FH&"<4 B@FHD"*"&T4N FHD">, *@>@D"<4, <,0*J>"D@*>Z<4 @D(">42"P4b<4
4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4<4

@D(">42"P4b<4 4 JRD,0*,>4b<4, B@ (J<">4H"D>Z< RD,2&ZR"6>Z< F4HJ"P4b< 4

8@@D*4>"P44 F@@H&,HFH&J`V,6 B@<@V4;

ii) BD4<,D>@ 100 B,D4@*4R,F84N F@&,V">46 4 $D4L4>(@& F JR"FH4,<

<,0BD"&4H,:\FH&,>>ZN 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 @B,D"H4&>ZN

B"DH>,D@& B@ (J<">4H"D>Z< &@BD@F"<, BD@(D"<<"< 4 B:">4D@&">4` >" F:JR"6

>,BD,*&4*,>>ZN @$FH@bH,:\FH&;

iii) BD4<,D>@ 40 FB,P4":\>ZN <,0JRD,0*,>R,F84N F@&,V">46 B@ @P,>8, 8@>8D,H>ZN
(J<">4H"D>ZN F4HJ"P46 4 F@@H&,HFH&J`V4N <,D D,"(4D@&">4b >" >4N;

iv) JR"FH4, BD4<,D>@ & 20 F,FF4bN DJ8@&@*bV4N @D(">@& F@@H&,HFH&J`V4N @B,D"H4&>ZN
JRD,0*,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<, 8"F"`V4<Fb
8@@D*4>"P44 B@<@V4 & F:@0>ZN RD,2&ZR"6>ZN F4HJ"P4bN;

v) JR"FH4, BD4<,D>@ & 10 2"F,*">4bN B"DH>,D@& B@ BD@P,FFJ D"2&4H4b B@ &@BD@F"<
B,D,N@*" @H @8"2">4b B@<@V4 8 D"2&4H4`;

vi) JR"FH4, BD4<,D>@ & 40 <4FF4bN/F,<4>"D"N, F4<B@24J<"N 4 *DJ(4N F@&,V">4bN,
@D(">42J,<ZN <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, >, &N@*bV4<4 & F4FH,<J
?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 4N
@$X,*4>,>4b<4;
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vii) JR"FH4, BD4<,D>@ & 20 2"F,*">4bN D"$@R,6 B@*(DJBBZ ;,0JRD,0*,>R,F8@(@

B@FH@b>>@(@ 8@<4H,H" B@ BD@P,FFJ F@&<,FH>ZN BD42Z&@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.35 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 971 600*@::. ES! F&b2">Z F L4>">F4D@&">4,<

15 *@:0>@FH,6 (@*>@6 — )-1, HD,N — E-5, HD,N — E-4, HD,N — E-3, @*>@6 — E-2 4 R,HZD,N —
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & =\`-5@D8F8@< F,8H@D, F&b2,6 & @$:"FH4
RD,2&ZR"6>@6 B@<@V4 4/,>,&F8@< F,8H@D, B@ F:@0>Z< RD,2&ZR"6>Z< F4HJ"P4b<, 8@H@DZ,
HD,$J`HFb *:b &ZB@:>,>4b BD@(D"<<Z D"$@HZ & D"<8"N *">>@6 B@*BD@(D"<<Z. 32<,>,>4b
& TH"H>@< D"FB4F">44 B@ FD"&>,>4` F H,8JV4< *&JN(@*4R>Z< B,D4@*@< @$JF:@&:,>Z

BD,*:"(",<Z< JRD,0*,>4,< @*>@6 *@:0>@FH4 E-4 4 @*>@6 — E-3 *:b FB,P4":4FH@&,
BD4&:,8",<ZN *:b D"$@HZ & E,8P44 II (QD,2&ZR"6>Z, F4HJ"P44 & !LD48,) 4 E,8P44 III
(QD,2&ZR"6>Z, F4HJ"P44 & @FH":\>ZN R"FHbN <4D") E,8H@D" B@ F:@0>Z< RD,2&ZR"6>Z<

F4HJ"P44 & /,>,&,. AD,*:"(",HFb B,D,D"FBD,*,:4H\ & D"<8"N ^H@6 B@*BD@(D"<<Z 42

=\`-5@D8" & /,>,&J @*>J *@:0>@FH\ 8:"FF" E-5 *:b F@HDJ*>48", 8@H@DZ6 $J*,H &ZB@:>bH\
LJ>8P44 >"R":\>48" E,8P44 I 4 2">4<"H\Fb &@BD@F"<4 JF@&,DT,>FH&@&">4b BD@P,FF"

F@&<,FH>ZN BD42Z&@&. AD,*:"(",HFb H"80, B,D,&,FH4 42 ^H@6 B@*BD@(D"<<Z & ?H*,:,>4,

F&b24 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@

(J<">4H"D>Z< &@BD@F"< & /,>,&, @*>J *@:0>@FH\ 8:"FF" E-2. 32 ^H4N 15 *@:0>@FH,6,
&8:`R"b 2 >@&Z, *@:0>@FH4, 1 *@:0>@FH\ 8:"FF" E-5, 1 —E-44 1 —E-3BD,*>"2>"R"`HFb *:b
/,>,&F8@(@ F,8H@D", " 1 *@:0>@FH\ 8:"FF" )-1, *&, — E-5, *&, — E-4, *&, — E-3, @*>" — E-2
4 R,HZD,— 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) — *:b=\`-5@D8F8@(@ F,8H@D".
I&,:4R,>4, D"FN@*@& >" 296 400*@::. ES! b&:b,HFb F:,*FH&4,< &ZT,JB@<b>JHZN

B,D,D"FBD,*,:,>46 4 JRD,0*,>4b *&JN >@&ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

25.36 E<,H>Z, "FF4(>@&">4b & D"2<,D, 90 100*@::. ES! 4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@&
>" FB,P4":424D@&">>Z, 8@>FJ:\H"H4&>Z, JF:J(4 & F&b24 F B@*(@H@&8@6 &F,@$X,<:`V,(@

DJ8@&@*FH&" B@ >"4$@:,, JFB,T>@ 2"D,8@<,>*@&"&T,6 F,$b BD"8H48, @8"2">4b (J<">4H"D>@6

B@<@V4 B,D,<,V,>>Z< &>JHD4 FHD">Z :4P"< 4 & F&b24 F D"2D"$@H8@6 $"2Z *">>ZN B@ ^H@<J

&@BD@FJ.

A@,2*84A@,2*84

25.37 !FF4(>@&">4b & D"2<,D, 412 400*@::. ES! HD,$J`HFb *:b >"BD"&:,>4b & F@@H&,HFH&44 F

BD@(D"<<@6 D"$@HZ <4FF46 F 2"*"R,6 BD@&,*,>4b @P,>84 (J<">4H"D>@6 B@<@V4 4 @8"2">4b

RD,2&ZR"6>@6 B@<@V4; *:b B@*(@H@&84 F@&<,FH>ZN BD42Z&@& B@ (J<">4H"D>Z< RD,2&ZR"6>Z<
F4HJ"P4b<; F@2*">4b >" <,FH"N <,N">42<@& 8@@D*4>"P44; >"$:`*,>4b 2" N@*@<

@FJV,FH&:,>4b BD@(D"<< & B@FHD"*"&T4N FHD">"N; 4 BD@&,*,>4b 8@>FJ:\H"P46 F

BD"&4H,:\FH&"<4 FHD">-*@>@D@& F P,:\` 2"DJR4H\Fb 4N B@<@V\` & JD,(J:4D@&">44

(J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P46.)@B@:>4H,:\>Z, "FF4(>@&">4b & D"2<,D, 46 600*@::.
ES! HD,$J`HFb *:b H@(@, RH@$Z IBD"&:,>4, $Z:@ & F@FH@b>44 D,"(4D@&"H\ >" D"FHJV,, R4F:@
(J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P46 & D"2:4R>ZN R"FHbN <4D".

A@*BD@(D"<<"A@*BD@(D"<<" 3
I<,>\T,>4,I<,>\T,>4, @B"F>@FH4@B"F>@FH4 FH4N46>ZNFH4N46>ZN $,*FH&46$,*FH&46

G"$:4P" 25.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 295,2 — — — — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 44,0 — — — — — —

A@,2*84 196,6 — — — — — —

EJ$F4*44 4 &2>@FZ — 2 309,3 — — 2 309,3 — 2 309,3

3H@(@3H@(@ 2 535,8 2 309,3 — — 2 309,3 — 2 309,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 332,8

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 314,6

b) ?F>@&>"b *,bH,:\>@FH\

116,3 52,0

K@>* &2>@F@& *:b &ZB:"HZ
BD,<44 E"F"8"&Z 2"
BD,*@H&D"V,>4, FH4N46>ZN
$,*FH&46 52,0

4 562,9 10 948,6

O,:,&@6 L@>* *:b
;,0*J>"D@*>@(@ *,FbH4:,H4b B@
J<,>\T,>4` @B"F>@FH4
FH4N46>ZN $,*FH&46 3 015,4

637,7 1 105,1

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 1 070,8

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 5 316,9 12 438,5 4 452,8

%F,(@%F,(@ 1 44 2 7 852,7 14 747,8 6 762,1

G"$:4P" 25.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": I<,>\T,>4, @B"F>@FH4 FH4N46>ZN $,*FH&46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 — — — — 1 1 1 1

)-1 — — — — — 1 — 1
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

E-5 — — — — 3 2 3 2

E-4/3 — — — — 5 1 5 1

E-2/1 — — — — 2 2 2 2

3H@(@3H@(@ — — — — 11 7 11 7

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z — — — — 9 6 9 6

3H@(@3H@(@ — — — — 9 6 9 6

%F,(@%F,(@ — — — — 20 13 20 13

25.38 % 1998(@*J B@:>@<@R4b >" @FJV,FH&:,>4, H"84N <,D@BD4bH46 & D"<8"N ^H@6 B@*BD@(D"<<Z,
8"8 8@@D*4>"P4b @B,D"H4&>@6 *,bH,:\>@FH4 B@ F<b(R,>4` B@F:,*FH&46 FH4N46>ZN $,*FH&46,
4N BD,*@H&D"V,>4` 4 (@H@&>@FH4 8 >4<, & H@< R4F:, BD@(D"<<Z B@*(@H@&84 8"*D@& & @$:"FH4
:48&4*"P44 B@F:,*FH&46 FH4N46>ZN $,*FH&46, &<,FH, F F@@H&,HFH&J`V4<4 D,FJDF"<4 & L@D<,
FJ$F4*44 & D"2<,D, 2 309 300*@::. ES! >" L4>">F4D@&">4, *,&bH4 *@:0>@FH,6 $Z:4

B,D,*">Z AC??= & 8@>H,8FH, BD@(D"<<Z D,L@D<Z ',>,D":\>@(@ F,8D,H"Db, JH&,D0*,>>@6
',>,D":\>@6 !FF"<$:,,6 & D,2@:`P44 52/12 B @H 19 *,8"$Db 1997(@*". % D,2J:\H"H,

IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 FH":@ @H&,R"H\ H@:\8@ 2"

@FJV,FH&:,>4, <,D@BD4bH46 & D"<8"N ;,0*J>"D@*>@(@ *,FbH4:,H4b B@ J<,>\T,>4`

@B"F>@FH4 FH4N46>ZN $,*FH&46, 8@H@DZ, P,:48@< L4>">F4DJ`HFb 2" FR,H &>,$`*0,H>ZN

D,FJDF@&.

25.39 % 1999(@*J 2"&,DT",HFb @$Xb&:,>>@, ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 44/236 @H
22 *,8"$Db 1989(@*" ;,0*J>"D@*>@, *,FbH4:,H4, B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN

$,*FH&46. )@ F4N B@D >, BD4>bH@ D,T,>4b @ B@F:,*J`V4N *,6FH&4bN & F&b24 F@ FHD"H,(4,6
J<,>\T,>4b @B"F>@FH4 FH4N46>ZN $,*FH&46 >" XXI &,8. %<,FH, F H,< &F, T4D, @F@2>",HFb
>,@$N@*4<@FH\ F@2*">4b & D"<8"N IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4

<,0JRD,0*,>R,F8@(@ @D(">42"P4@>>@(@ <,N">42<" *:b @$,FB,R,>4b F&b24 4 8@@D*4>"P44 &

*,:, @FJV,FH&:,>4b FHD"H,(44 <,0*J D"2:4R>Z<4 @D(">42"P4b<4 4 R"FH>Z< F,8H@D@<.
!*<4>4FHD"H4&>Z6 8@<4H,H B@ 8@@D*4>"P44 J0, D,8@<,>*@&": H"8@6 B@*N@*.?04*",HFb, RH@
*@ BD4>bH4b ',>,D":\>@6 !FF"<$:,,6 D,T,>4b @H>@F4H,:\>@ LJ>8P46 4 FHDJ8HJDZ >@&@(@

<,N">42<" & F@@H&,HFH&44 F D,2@:`P4,6 50/117 ',>,D":\>@6 !FF"<$:,4 @H 20 *,8"$Db
1995(@*" F&b2\ 4 8@@D*4>"P4` F @D(">42"P4b<4 F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN ="P46,
" H"80, F R"FH>Z< F,8H@D@< & *,:, D,":42"P44 FHD"H,(44 J<,>\T,>4b @B"F>@FH4 FH4N46>ZN

$,*FH&46 >" XXI &,8 $J*,H @$,FB,R4&"H\ F,8D,H"D4"H ;,0*J>"D@*>@(@ *,FbH4:,H4b B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46 4 RH@ ^H@H &@BD@F $J*,H *,H":\>@ @$FJ0*,> >"

L@DJ<,, B@F&bV,>>@< <,0*J>"D@*>@6 BD@(D"<<, ;,0*J>"D@*>@(@ *,FbH4:,H4b B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46, 8@H@DZ6 F@FH@4HFb & 4`:, 1999(@*".

25.40 % F@@H&,HFH&44 F @F>@&>Z<4 J8"2">4b<4 ;,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46 F,8D,H"D4"H $J*,H BD4*,D04&"H\Fb

HD,NFH@D@>>,(@ B@*N@*" 8 @FJV,FH&:,>4` FHD"H,(44 & @$:"FH4 J<,>\T,>4b @B"F>@FH4

FH4N46>ZN $,*FH&46: BD@B"(">*", B@:4H48" 4 8@@D*4>"P4b. 7D@<, H@(@, F,8D,H"D4"H $J*,H
BD@*@:0"H\ @D(">42@&Z&"H\ D"$@HJ >"* BD@,8H@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

&ZB:"H, BD,<44 E"F"8"&Z 2" BD,*@H&D"V,>4, FH4N46>ZN $,*FH&46 4 DJ8@&@*4H\

*,bH,:\>@FH\` JRD,0*,>>@(@ F ^H@6 P,:\` L@>*". ),bH,:\>@FH\ F,8D,H"D4"H" $J*,H P,:48@<
L4>">F4D@&"H\Fb 2" FR,H &>,$`*0,H>ZN D,FJDF@&.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

25.41 QH@ 8"F",HFb &@2:@0,>4b >" AC??= @H&,HFH&,>>@FH4 2" @FJV,FH&:,>4, <,D@BD4bH46 B@

F<b(R,>4` B@F:,*FH&46 FH4N46>ZN $,*FH&46, H@ ',>,D":\>"b !FF"<$:,b & D,2@:`P44 52/12 B
BD@F4:" ',>,D":\>@(@ F,8D,H"Db BD,*FH"&4H\ *@8:"* @ <,H@*, L4>">F4D@&">4b <,D@BD4bH46

B@ F<b(R,>4` B@F:,*FH&46 4 BD,*@H&D"V,>4` FH4N46>ZN $,*FH&46 4 @$,FB,R,>4` (@H@&>@FH4

8 >4< B@ 4FH,R,>44 *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&. A@^H@<J ',>,D":\>Z6 F,8D,H"D\
& F@@H&,HFH&44 F F@*,D0"V,6Fb & ,(@ *@8:"*, ',>,D":\>@6 !FF"<$:,, >" ,, BbH\*,FbH HD,H\,6

F,FF44 (A/53/641) D,8@<,>*"P4,6 BD,*:@04: F@ND">4H\ FJ$F4*4` >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@& >" H@< 0, JD@&>,, RH@ 4 & 1998-1999(@*"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

25.42 AD,*:"(",HFb F@ND">4H\ FJ$F4*4` & D"2<,D, 2 309 300*@::. ES! & 8"R,FH&, &2>@F" >"

*,bH,:\>@FH\ AC??= B@ @8"2">4` B@**,D084 JBD"&:,>4` 4 DJ8@&@*FH&J @B,D"H4&>@6

*,bH,:\>@FH\`, F&b2">>@6 F F@2*">4,< B@H,>P4":" *:b F<b(R,>4b B@F:,*FH&46 4

BD,*@H&D"V,>4b FH4N46>ZN $,*FH&46 4 @$,FB,R,>4b (@H@&>@FH4 8 >4<, B@:>@<@R4b >"
@FJV,FH&:,>4, 8@H@D@6 B,D,*">Z AC??= & F@@H&,HFH&44 F D,2@:`P4,6 52/12 B',>,D":\>@6
!FF"<$:,4.

A@*BD@(D"<<"A@*BD@(D"<<" 4
A@<@V\A@<@V\ && F:JR",F:JR", FH4N46>ZNFH4N46>ZN $,*FH&46$,*FH&46

G"$:4P" 25.14
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 002,2 1 417,6 — — 1 417,6 25,4 1 443,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 38,4 39,2 — — 39,2 0,7 39,9

A@,2*84 171,5 137,8 — — 137,8 6,7 144,5

EJ$F4*44 4 &2>@FZ 1 195,9 1 200,0 300,0 25,0 1 500,0 — 1 500,0

3H@(@3H@(@ 3 408,0 2 794,6 300,0 10,7 3 094,6 32,8 3 127,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— 1 331,2

ii) &>,$`*0,H>@6 *,bH,:\>@FH4
EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 1 101,1

b) ?F>@&>"b *,bH,:\>@FH\

205,0 265,0
O,:,&@6 L@>* *:b
Q,D>@$Z:b 265,0
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

637,7 1 104,9

O,:,&@6 L@>* *:b
J8D,B:,>4b #`D@
7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 1 070,8

c) ?B,D"H4&>Z, BD@,8HZ

20 240,7 40 935,0

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 35 498,4

3H@(@3H@(@ 21 083,4 43 636,1 37 935,3

%F,(@%F,(@ 1 44 2 24 491,4 46 430,7 41 062,7
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": A@<@V\ & F:JR", FH4N46>ZN $,*FH&46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 — — — — 8 8 8 8

E-4/3 2 2 — — 12 12 14 14

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 5 5 — — 20 20 25 25

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 1 1 — — 20 20 21 21

3H@(@3H@(@ 2 2 — — 20 20 22 22

%F,(@%F,(@ 7 7 — — 40 40 47 47

25.43 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb E,8H@D@< B@ FH4N46>Z< $,*FH&4b< & /,>,&,.

25.44 ?$V"b P,:\ ^H@6 *,bH,:\>@FH4 2"8D,B:,>" & D,2@:`P4bN ',>,D":\>@6 !FF"<$:,4 45/100@H
14 *,8"$Db 1990(@*" 4 46/182 @H 19 *,8"$Db 1991(@*", " H"80, & D,2@:`P44 1995/56
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H 28 4`:b 1995(@*", & 8@H@DZN B@*R,D84&",HFb
&"0>@FH\ 8@@D*4>"P44 4 <@$4:42"P44 <,0*J>"D@*>@6 RD,2&ZR"6>@6 B@<@V4 FHD">"<,
B@FHD"*"&T4< @H FH4N46>ZN 4 *DJ(4N $,*FH&46, " H"80, D"2D"$@H84 BJH,6 4 FD,*FH&

J8D,B:,>4b B@H,>P4":" & @$:"FH4 D,"(4D@&">4b >" FH4N46>Z, $,*FH&4b >" >"P4@>":\>@< 4

<,0*J>"D@*>@< JD@&>bN. % F@@H&,HFH&44 F F@(:"T,>4,< <,0*J _=+A 4 IBD"&:,>4,< B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 >,@HX,<:,<@6 R"FH\` *">>@6 B@*BD@(D"<<Z

b&:b,HFb <,0*J>"D@*>"b B@<@V\ FHD">"<, FH@:8>J&T4<Fb F RD,2&ZR"6>@6 F4HJ"P4,6,
BD,*FH"&:b`V,6 J(D@2J *:b @8DJ0"`V,6 FD,*Z.

25.45 % F:JR", &>,2"B>ZN FH4N46>ZN $,*FH&46 4 @$D"V,>4b BD"&4H,:\FH& F BD@F\$@6 @$ @8"2">44

B@<@V4 & FL,DJ &,*,>4b *">>@6 B@*BD@(D"<<Z &N@*4H &ZB@:>,>4, @$V,F4FH,<>ZN LJ>8P46

B@ 8@@D*4>"P44 4 <@$4:42"P44 <,0*J>"D@*>@6 B@<@V4 & H,R,>4, &F,(@ ^H"B" FJV,FH&@&">4b

RD,2&ZR"6>@6 F4HJ"P44 4 BD4>bH4, B,D&@@R,D,*>ZN &@FFH">@&4H,:\>ZN <,D. ]H4 LJ>8P44
&ZB@:>b`H (:"&>Z< @$D"2@< R,HZD, D,(4@>":\>ZN $`D@, 8@H@DZ, B@**,D04&"`H F&b2\ F@
&F,<4 F@@H&,HFH&J`V4<4 B"DH>,D"<4 B@ (J<">4H"D>@6 *,bH,:\>@FH4 & D"<8"N F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, & R"FH>@FH4 F F4FH,<@6 8@@D*4>"H@D@&-D,24*,>H@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" <,FH"N, B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4,
>"P4@>":\>Z<4 4 <,0*J>"D@*>Z<4 JRD,0*,>4b<4, 2">4<"`V4<4Fb @8"2">4,< B@<@V4,
@$V,FH&"<4 ;,0*J>"D@*>@(@ 7D"F>@(@ 7D,FH" 4 7D"F>@(@ A@:J<,FbP" 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4. ]H4 $`D@ @FJV,FH&:b`H F$@D 4>L@D<"P44 4 *">>ZN
@ <"FTH"$"N FH4N46>@(@ $,*FH&4b 4 B,D&@@R,D,*>ZN B@HD,$>@FHbN. A@:JR,>>"b 4>L@D<"P4b
F&@*4HFb &@,*4>@ 4 D"FBD@FHD">b,HFb FD,*4 F@H,> "*D,F"H@& & L@D<, @B,D"H4&>ZN *@8:"*@&

@ F:@04&T,6Fb F4HJ"P44, 8@H@DZ, BD,*FH"&:b`H F@$@6 (:"&>Z6 4>FHDJ<,>H *:b 8@@D*4>"P44
<,D D,"(4D@&">4b F@ FH@D@>Z <,0*J>"D@*>@(@ F@@$V,FH&". #J*JH B@*(@H"&:4&"H\Fb 4

D"FBD@FHD">bH\Fb <,0JRD,0*,>R,F84, BD42Z&Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
@N&"HZ&"`V4, B@HD,$>@FH4 8D4H4R,F8@(@ B,D4@*" 4 ^H"B" BD@&,*,>4b B,D&@>"R":\>ZN
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&@FFH">@&4H,:\>ZN D"$@H & D"6@>"N, B@FHD"*"&T4N @H FH4N46>ZN $,*FH&46, 4

BD,*JF<"HD4&"`V4, J&b28J @FJV,FH&:,>4b BD@(D"<< RD,2&ZR"6>@6 B@<@V4 F D,T,>4,<

B,D&@@R,D,*>ZN 2"*"R B@ BD@&,*,>4` &@FFH">@&4H,:\>ZN D"$@H. #J*JH >"D"V4&"H\Fb JF4:4b,
>"BD"&:,>>Z, >" JFHD">,>4, @F>@&@B@:"("`V4N BD4R4> FH4N46>ZN $,*FH&46, RH@ $J*,H
FB@F@$FH&@&"H\ BD,*@H&D"V,>4`/F<b(R,>4` B@F:,*FH&46 FH4N46>ZN $,*FH&46 & $J*JV,< 4
J<,>\T,>4` FH,B,>4 Jb2&4<@FH4 <":@@$,FB,R,>>ZN F:@,& >"F,:,>4b.

25.46 % B,D4@* 2000-2001(@*@& &>4<">4, $J*,H F@FD,*@H@R4&"H\Fb, & R"FH>@FH4, >" B@&ZT,>44
@B,D"H4&>@FH4 D,"(4D@&">4b >" RD,2&ZR"6>Z, F4HJ"P44, RH@ $J*,H @$,FB,R4&"H\Fb >" @F>@&,:
JB@Db*@R,>4b "*<4>4FHD"H4&>ZN BD@P,*JD, 8"F"`V4NFb B@:JR,>4b FJ$F4*46, >"$@D"

FB,P4":424D@&">>@(@ B,DF@>":" & F@FH"& <4FF46, @P,>84 JV,D$" 4 B@HD,$>@FH,6 >" @F>@&,
H,F>@(@ F@HDJ*>4R,FH&" F (DJBB"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 >"P4@>":\>Z<4

FHDJ8HJD"<4 >" <,FH"N 4 F4FH,<"H4R,F8@6 @P,>84 @BZH", F&b2">>@(@ F BD4>bH4,< <,D

D,"(4D@&">4b. % 4>H,D,F"N *@FH40,>4b J8"2">>ZN P,:,6 $J*,H 2"*,6FH&@&"H\Fb B@H,>P4":
&FB@<@("H,:\>ZN F:J0$, 8@H@DZ, $Z:4 F@2*">Z BD4 JR"FH44 *@>@D@& 4 JRD,0*,>46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46.

25.47 AD4>4<"b &@ &>4<">4, J&,:4R,>4, R4F:" 4 JF4:,>4, FH,B,>4 D"2DJT4H,:\>ZN B@F:,*FH&46

FH4N46>ZN $,*FH&46, @F@$,>>@ & !244, _0>@H4N@@8,">F8@< D,(4@>, 4 9"H4>F8@6 !<,D48,,
IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 F@2*",H D,(4@>":\>Z,

8@>FJ:\H"H4&>Z, (DJBBZ B@ D,"(4D@&">4` >" FH4N46>Z, $,*FH&4b *:b @8"2">4b FHD">"<,
B@*&,D0,>>Z< FH4N46>Z< $,*FH&4b<, B@<@V4 & B@&ZT,>44 FH,B,>4 (@H@&>@FH4 8 BD4>bH4`
@B,D"H4&>ZN <,D D,"(4D@&">4b 4 D"FT4D,>44 B@**,D084 BD"&4H,:\FH&"<, >"P4@>":\>Z<
JRD,0*,>4b< (D"0*">F8@6 @$@D@>Z 4 8@@D*4>"H@D"<-D,24*,>H"<?D(">42"P44?$X,*4>,>>ZN
="P46 4 JRD,0*,>4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" 8D4H4R,F8@< ^H"B,,
BD4N@*bV,<Fb >" B,D4@* >,B@FD,*FH&,>>@ B@F:, FH4N46>@(@ $,*FH&4b, H,N>@:@(4R,F8@6
8"H"FHD@LZ 4:4 &@2>48>@&,>4b RD,2&ZR"6>@6 ^8@:@(4R,F8@6 F4HJ"P44.

25.48 #J*,H @$,FB,R4&"H\Fb &,*,>4, 4 *":\>,6T,, F@&,DT,>FH&@&">4, O,>HD":\>@(@ D,(4FHD"

B@H,>P4":" & @$:"FH4 @D(">42"P44 D"$@H & F:JR", FH4N46>ZN $,*FH&46 4 :48&4*"P44 4N

B@F:,*FH&46, *"`V,(@ ?D(">42"P44 ?$X,*4>,>>ZN ="P46, <,0*J>"D@*>@<J F@@$V,FH&J B@
@8"2">4` B@<@V4 4 B@H,>P4":\>Z< FHD">"<-B@:JR"H,:b< @B,D"H4&>Z6 4>FHDJ<,>H,
@$,FB,R4&"`V46 *@FHJB 8 H@R>@6 4 >"*,0>@6 B@F:,*>,6 4>L@D<"P44 @$ 4<,`V4NFb

&@2<@0>@FHbN B@ :48&4*"P44 B@F:,*FH&46 FH4N46>ZN $,*FH&46, 8@H@DZ, <@(JH $ZH\

2"*,6FH&@&">Z & F@@H&,HFH&J`V4N F:JR"bN & 8@D@H84, FD@84. #J*,H BD@*@:0,>" D"$@H" >"*
2"8:`R,>4,< *&JFH@D@>>4N F@(:"T,>46 <,0*J ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4

2"4>H,D,F@&">>Z<4 FHD">"<4 @ <,D"N F@*,6FH&4b & D,T,>44 H"<@0,>>ZN 4 HD">FB@DH>ZN

&@BD@F@&, F&b2">>ZN F *@FH"&8@6 (DJ2@& RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4 4 BD4$ZH4,<
(DJBB B@ @8"2">4` B@<@V4 & F:JR", FH4N46>ZN $,*FH&46.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

25.49 ?04*",HFb, RH@ @FJV,FH&:,>4, <,D@BD4bH46 & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H

FB@F@$FH&@&"H\ J8D,B:,>4` *,bH,:\>@FH4 B@ @8"2">4` F@@H&,HFH&J`V,6 >,@$N@*4<@6

RD,2&ZR"6>@6 B@<@V4 B@FHD"*"&T4< FHD">"<, & R"FH>@FH4 $:"(@*"Db JFHD">,>4` &D,<,>>@(@
D"2DZ&" <,0*J <@$4:42"P4,6 B@<@V4 4 ,, D"FBD,*,:,>4,< & B@FHD"*"&T4N @$V4>"N. 3N
@FJV,FH&:,>4, $J*,H FB@F@$FH&@&"H\ H"80, B@&ZT,>4` ^LL,8H4&>@FH4 F@HDJ*>4R,FH&" 4

8@>FJ:\H"P46 <,0*J FHD">"<4-B@:JR"H,:b<4 4 *@>@D"<4, " H"80, J8D,B4H B@H,>P4": & B:">,
@B,D"H4&>@(@ &Zb&:,>4b 4 2"*,6FH&@&">4b 4<,`V4NFb &@2<@0>@FH,6 B@ @D(">42"P44 D"$@H

& F:JR", FH4N46>ZN $,*FH&46 4 :48&4*"P44 4N B@F:,*FH&46 & 8@>H,8FH, <,D B@ D,"(4D@&">4`

>" FH4N46>Z, $,*FH&4b, BD4>4<",<ZN ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46,
BD"&4H,:\FH&,>>Z<4 4 *DJ(4<4 @D(">42"P4b<4, 2">4<"`V4<4Fb BD,*@FH"&:,>4,< B@<@V4.
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;,D@BD4bH4b;,D@BD4bH4b

25.50 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*,H @FJV,FH&:bH\Fb F:,*J`V"b *,bH,:\>@FH\:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%C):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&" 2"F,*">4b ',>,D":\>@6 !FF"<$:,4 4 @*>@
2"F,*">4, ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H"; *&, 8@>L,D,>P44 B@ @$Xb&:,>4`
&2>@F@&; 4 *&" F@&,V">4b Q,HZD,NFH@D@>>,6 8@<4FF44 >" JD@&>, <4>4FHD@& B@
8@@D*4>"P44 *,bH,:\>@FH4 & F&b24 F R,D>@$Z:\F8@6 "&"D4,6 4 O,:,&@6 (DJBBZ B@

Q,D>@$Z:`;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

',>,D":\>"b !FF"<$:,b. )@8:"* ',>,D":\>@(@ F,8D,H"Db @$ J8D,B:,>44

<,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4 8@@D*4>"P44 JF4:46 B@ 42JR,>4`, F<b(R,>4` 4
F&,*,>4` 8 <4>4<J<J B@F:,*FH&46 R,D>@$Z:\F8@6 "&"D44;

iii) BD@R4, BD,*@FH"&:b,<Z, JF:J(4. ?F>@&>@, @$F:J04&">4, *&JN 2"F,*">46 C"$@R,6
(DJBBZ B@ ^8@:@(4R,F84< RD,2&ZR"6>Z< F4HJ"P4b<; R,HZD,N 2"F,*">46 C"$@R,6
(DJBBZ B@ H,:,8@<<J>48"P4@>>@<J @$,FB,R,>4` & RD,2&ZR"6>ZN F4HJ"P4bN 4

2"F,*">46 B@*(DJBBZ ;,0JRD,0*,>R,F8@(@ 8@>FJ:\H"H4&>@(@ 8@<4H,H" B@

H,:,8@<<J>48"P44;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\ (C#/%C):

i) B,D4@*4R,F84, BJ$:48"P44. A@:,&@, B@F@$4, 'DJBBZ ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ @P,>8, FH4N46>ZN $,*FH&46 4 8@@D*4>"P44 4 DJ8@&@*bV4, BD4>P4BZ B@

@D(">42"P44 <,0*J>"D@*>ZN B@4F8@&@-FB"F"H,:\>ZN D"$@H; DJ8@&@*bV4, BD4>P4BZ
4 FH">*"DH>Z, @B,D"H4&>Z, BD@P,*JDZ *:b BD@&,*,>4b 8DJB>@<"FTH"$>ZN @B,D"P46

B@ *@FH"&8, (DJ2@& (J<">4H"D>@6 B@<@V4 &@2*JT>Z< HD">FB@DH@<; 4 B@:,&@,

B@F@$4, *:b B,DF@>":" &@@DJ0,>>ZN F4: 4 F4: (D"0*">F8@6 @$@D@>Z;

ii) >"BD"&:,>4, BD4$:424H,:\>@ 30-40<4FF46 B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4 &

<,FH" $,*FH&46 4 RD,2&ZR"6>ZN F4HJ"P46 & P,:bN @P,>84 B@HD,$>@FH,6

B@FHD"*"&T,(@ >"F,:,>4b 4 F@*,6FH&4b 8@@D*4>"P44 >" <,FH"N <,0*J>"D@*>@6

*,bH,:\>@FH4 B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4; 4 300 @B,D"H4&>ZN *@8:"*@&;

iii) BD4$:424H,:\>@ 40-50BD42Z&@& @$ @8"2">44 <,0*J>"D@*>@6 B@<@V4 & F&b24 F@
FH4N46>Z<4 $,*FH&4b<4 4 ^8@:@(4R,F84<4 RD,2&ZR"6>Z<4 F4HJ"P4b<4;

iv) 4>L@D<"P4@>>@-BD@B"(">*4FHF8"b *,bH,:\>@FH\, F&b2">>"b F 7@>&,>P4,6 @

BD,*@FH"&:,>44 H,:,8@<<J>48"P4@>>ZN D,FJDF@& *:b F<b(R,>4b B@F:,*FH&46

$,*FH&46 4 @FJV,FH&:,>4b @B,D"P46 B@ @8"2">4` B@<@V4 (& F@HDJ*>4R,FH&, F;E]);

v) @L@D<:,>4, BD4$:424H,:\>@ 30 FJ$F4*46 & F&b24 F RD,2&ZR"6>Z<4 F4HJ"P4b<4 *:b
B@FHD"*"&T4N @H $,*FH&46 FHD">;

vi) H,N>4R,F84, <"H,D4":Z. +0,<,FbR>Z, FH"H4FH4R,F84, F$@D>484 B@ FH4N46>Z<

$,*FH&4b<; ,0,(@*>"b $D@T`D", F@*,D0"V"b FH"H4FH4R,F84, *">>Z, @ *,bH,:\>@FH4
B@ @8"2">4` B@<@V4 & F:JR", FH4N46>ZN $,*FH&46; B@*(@H"&:4&",<Z, *&" D"2" & (@*
H,N>4R,F84, <"H,D4":Z @$ 4<,`V4NFb 2"B"F"N (DJ2@& RD,2&ZR"6>@6 B@<@V4;
4FF:,*@&">4, B@ &@BD@F"< *@FH"&84 (DJ2@& &@2*JT>Z< HD">FB@DH@< 4 F@*,6FH&4b

BD@&,*,>4` &@2*JT>ZN @B,D"P46; 4 &,*,>4, 4 @$>@&:,>4, $"2Z *">>ZN B@ D,FJDF"<
&@@DJ0,>>ZN F4: 4 F4: (D"0*">F8@6 @$@D@>Z;

vii) &ZFH"&84, @D(">42@&">>Z, ^8F8JDF44 4 :,8P44. AD4$:424H,:\>@ 20 :,8P46 @

<,D@BD4bH4bN IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 4

(J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN;

30



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%C):

i) FJV,FH&,>>Z6 &8:"* & *,bH,:\>@FH\ Q,HZD,NFH@D@>>,6 8@<4FF44 B@ 8@@D*4>"P44

*,bH,:\>@FH4 & F&b24 F R,D>@$Z:\F8@6 "&"D4,6;;,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ
B@ Q,D>@$Z:`, " H"80, 8@@D*4>"P4b JF4:46 JRD,0*,>46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46 B@ @FJV,FH&:,>4`

BD@(D"<< 4 BD@,8H@& RD,2&ZR"6>@6 B@<@V4 & F&b24 F R,D>@$Z:\F8@6 "&"D4,6;

ii) JR"FH4, & *,bH,:\>@FH4 ;E], ;AA, I%7#, _=+A 4 *DJ(4N JRD,0*,>46 F4FH,<Z

?D(">42"P44?$X,*4>,>>ZN="P46 B@ BD,*FH"&:b`V4< &2"4<>Z6 4>H,D,F &@BD@F"<,
F&b2">>Z< F *,bH,:\>@FH\` B@ @8"2">4` (J<">4H"D>@6 B@<@V4;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%C):

i) 8@>FJ:\H"H4&>Z, <4FF44.="BD"&:,>4, 10 <4FF46 *:b @P,>84 <"FTH"$@& JV,D$" *:b
@8DJ0"`V,6 FD,*Z, D"2D"$@H84 <,D B@ 4FBD"&:,>4` B@:@0,>4b 4 8@@D*4>"P44

<,0*J>"D@*>@6 B@<@V4, F&b2">>@6 F ^8@:@(4R,F84<4 RD,2&ZR"6>Z<4 F4HJ"P4b<4;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8".?D(">42"P4b 12 <,0*J>"D@*>ZN F,<4>"D@&
B@ &@BD@F"< @P,>84 B@:@0,>4b 4 8@@D*4>"P44 *,6FH&46 >" <,FH"N & F:JR",

RD,2&ZR"6>ZN F4HJ"P46, " H"80, D,(4@>":\>@6 4 >"P4@>":\>@6 (@H@&>@FH4 8

BD4>bH4` <,D D,"(4D@&">4b; T,FH\ 8JDF@& B@ B@*(@H@&8, B,DF@>":" &@@DJ0,>>ZN
F4: 4 F4: (D"0*">F8@6 @$@D@>Z; 4 HD4 F,<4>"D" &ZF@8@(@ JD@&>b & !LD48, 4 !244.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 417 600*@::. ES! BD,*>"2>"R"`HFb *:b *":\>,6T,(@

L4>">F4D@&">4b F,<4 *@:0>@FH,6 (@*>@6 — )-1, @*>@6 — E-4, @*>@6 — E-3, *&JN — E-2 4
*&JN *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), >,@$N@*4<ZN *:b
@FJV,FH&:,>4b BD@(D"<<Z D"$@HZ & D"<8"N *">>@6 B@*BD@(D"<<Z.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

25.52 !FF4(>@&">4b & D"2<,D, 39 200*@::. ES!, @FH"`V4,Fb >" BD,0>,< JD@&>,, B@HD,$J`HFb *:b
@B:"HZ FB,P4":\>ZN 8@>FJ:\H"H4&>ZN JF:J( a) B@ D"2D"$@H8, 4 &>,*D,>4` 8@<B:,8F>@6 $"2Z
*">>ZN B@ &2>@F"< 4 FH"H4FH48, FH4N46>ZN $,*FH&46 & FD,*, Microsoft access4 @P,>8,
@B,D"P46 B@ @8"2">4` B@<@V4 & F:JR", FH4N46>ZN $,*FH&46; 4 b) B@ D"2D"$@H8, BD@,8H@&
@8"2">4b B@<@V4, &8:`R"b J&b28J <,0*J ^H"B"<4 @8"2">4b RD,2&ZR"6>@6 B@<@V4 4

&@FFH">@&:,>4b 4 D"2D"$@H8J «>@J-N"J» B@ @D(">42"P44 D"$@H & F:JR", FH4N46>ZN $,*FH&46
4 :48&4*"P44 4N B@F:,*FH&46.

A@,2*84A@,2*84

25.53 E<,H>Z, "FF4(>@&">4b & D"2<,D, 137 800*@::. ES!, @FH"`V4,Fb >" BD,0>,< JD@&>,,
BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F B@,2*8"<4 B,DF@>":" & D"6@>Z

FH4N46>ZN 4 RD,2&ZR"6>ZN $,*FH&46 & F@FH"&, <4FF46 B@ @P,>8, 4 @8"2">4` RD,2&ZR"6>@6

B@<@V4, JR"FH4,< & <,0JRD,0*,>R,F84N F@&,V">4bN 4 8@>FJ:\H"P4bN F *@>@D"<4 4

BD4>4<"`V4<4 FHD">"<4.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

25.54 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 1 500 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 300 000*@::. ES!, >,@$N@*4<Z *:b F@ND">,>4b &@2<@0>@FH4 BD,*@FH"&:,>4b
FJ$F4*46 & &4*, *,>,0>@6 >":4R>@FH4. % F@@H&,HFH&44 F D,2@:`P4,6 38/202 ',>,D":\>@6
!FF"<$:,4 @H 20 *,8"$Db 1983(@*" IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4
JB@:>@<@R,>@ J*@&:,H&@DbH\ BD@F\$Z @$ @8"2">44 RD,2&ZR"6>@6 B@<@V4/B@<@V4 & F:JR",
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

FH4N46>ZN $,*FH&46, BD4 <"8F4<":\>@< @$X,<, B@<@V4 & D"2<,D, 50 000*@::. ES! &

D"FR,H, >" 8"0*J` RD,2&ZR"6>J` F4HJ"P4` BD4<,>4H,:\>@ & @$V,6 F:@0>@FH4 8

24 RD,2&ZR"6>Z< F4HJ"P4b< & H,R,>4, *&JN(@*4R>@(@ B,D4@*". AD,*:"(",HFb J&,:4R4H\
BD,*>"2>"R,>>J` *:b BD,*@FH"&:,>4b FJ$F4*46 FJ<<J & D"2<,D, 1 200 000*@::. ES! >"

300 000*@::. ES!, RH@ B@2&@:4:@ $Z ?D(">42"P44 D,"(4D@&"H\ B@ <,>\T,6 <,D, >"

30 FH4N46>ZN $,*FH&46/ RD,2&ZR"6>ZN F4HJ"P46.

A@*BD@(D"<<"A@*BD@(D"<<" 5
3>L@D<"P4b3>L@D<"P4b @@ RD,2&ZR"6>ZNRD,2&ZR"6>ZN (J<">4H"D>ZN(J<">4H"D>ZN F4HJ"P4bNF4HJ"P4bN

G"$:4P" 25.16
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 719,0 1 727,7 (383,0) (22,1) 1 344,7 86,9 1 431,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 33,0 39,5 — — 39,5 1,9 41,4

A@,2*84 147,3 49,6 — — 49,6 2,4 52,0

3H@(@3H@(@ 1 899,3 1 816,8 (383,0) (21,0) 1 433,8 91,2 1 525,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 312,9

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 332,7

b) ?F>@&>"b *,bH,:\>@FH\

— 2 912,0

O,:,&@6 L@>* *:b
J8D,B:,>4b #`D@
7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 5 254,4

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 3 224,9 5 587,1

%F,(@%F,(@ 1 44 2 1 899,3 5 041,7 7 112,1
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 3>L@D<"P4b @ RD,2&ZR"6>ZN (J<">4H"D>ZN F4HJ"P4bN

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 1 1 2 2

E-5 1 1 — — 2 1 3 2

E-4/3 4 2 — — 15 14 19 16

E-2/1 — — — — 2 1 2 1

3H@(@3H@(@ 6 4 — — 20 17 26 21

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 3 3 — — 7 10 10 13

3H@(@3H@(@ 3 3 — — 7 10 10 13

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — — — — 27 27 27 27

3H@(@3H@(@ — — — — 27 27 27 27

%F,(@%F,(@ 9 7 — — 54 54 63 61

25.55 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb E,8H@D@< 4>L@D<"P4@>>@(@ @$,FB,R,>4b

=\`-5@D8F8@(@ @H*,:,>4b.

25.56 ?$V"b P,:\ *">>@6 B@*BD@(D"<<Z F@FH@4H & F@2*">44 ^LL,8H4&>@6 @F>@&Z *:b @$<,>"

>"*,0>@6 4>L@D<"P44 B@ (J<">4H"D>Z< &@BD@F"<.

25.57 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb J(:J$:,>>@<J ">":42J

J0, 4<,`V4NFb <"H,D4":@& *@ H@(@, 8"8 @>4 $J*JH D"FBD@FHD">bH\Fb. ]H@ B@2&@:4H F4FH,<,
?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD"&4H,:\FH&"<, >,BD"&4H,:\FH&,>>Z< @D(">42"P4b< 4
>"F,:,>4` & P,:@< BD4>4<"H\ <,DZ & P,:bN @$,FB,R,>4b (@H@&>@FH4 8 F:@0>Z<

(J<">4H"D>Z< RD,2&ZR"6>Z< F4HJ"P4b< 4 FH4N46>Z< $,*FH&4b< 4 D,"(4D@&"H\ >" >4N $@:,,

^LL,8H4&>@. E *@FH40,>4,< ^H@6 P,:4 F&b2">" >,@$N@*4<@FH\ B@&ZT,>4b ^LL,8H4&>@FH4
@$<,>" 4>L@D<"P4,6 & D"<8"N F4FH,<Z D">>,(@ @B@&,V,>4b <,0*J @F>@&>Z<4 B"DH>,D"<4.
;,D@BD4bH4b, >"F8@:\8@ ^H@ &@2<@0>@, $J*JH @FJV,FH&:bH\Fb >" T4D@8@6 @F>@&, F

BD4&:,R,>4,< *DJ(4N JRD,0*,>46, 8"8 &N@*bV4N & F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN
="P46, H"8 4 >, F&b2">>ZN F >,6, " 8@@D*4>4DJ`VJ` D@:\ $J*,H &ZB@:>bH\ IBD"&:,>4, B@
8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4. % 4>H,D,F"N *@FH40,>4b ^H4N P,:,6 JF4:4b $J*JH
>"BD"&:,>Z >" H@, RH@$Z IBD"&:,>4, 4(D":@ &,*JVJ` D@:\ & *,:, F@2Z&" <,0JRD,0*,>R,F84N
F@&,V">46 B@ 2"HD"(4&"`V4< &F, JRD,0*,>4b 4>L@D<"P4@>>Z< &@BD@F"<, H"84<, 8"8 D">>,,
@B@&,V,>4, 4 F@2*">4, & 3>H,D>,H, @$V,(@ 4>L@D<"P4@>>@(@ J2:" B@ (J<">4H"D>Z<

&@BD@F"<, & P,:bN @$,FB,R,>4b F@(:"F@&">>@FH4 *,6FH&46 4 F@*,6FH&4b *4":@(J <,0*J

@D(">42"P4b<4-B"DH>,D"<4. #J*JH BD,*BD4>bHZ JF4:4b B@ B@@VD,>4` BD4<,>,>4b

FH">*"DH>ZN >@D< & @H>@T,>44 H,N>4R,F84N FD,*FH& 4 BD@(D"<<>@(@ @$,FB,R,>4b, F H,<
RH@$Z *@$4H\Fb ^LL,8H" <"FTH"$" BD4 @FJV,FH&:,>44 2"8JB@8 4 @$F:J04&">44.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

AD,*B@:"(",<Z,AD,*B@:"(",<Z, D,2J:\H"HZD,2J:\H"HZ

25.58 AD,*B@:"(",HFb, RH@ @FJV,FH&:,>4, <,D@BD4bH46 ^H@6 B@*BD@(D"<<Z $J*,H FB@F@$FH&@&"H\
$@:\T,6 F@(:"F@&">>@FH4 4 8@@D*4>"P44 <,D@BD4bH46 4 *,6FH&,>>@<J 4FB@:\2@&">4`

4>L@D<"P44, 8"F"`V,6Fb 8D424F>ZN (J<">4H"D>ZN F4HJ"P46, & 4>H,D,F"N ^LL,8H4&>@(@
@$,FB,R,>4b (@H@&>@FH4 8 >4< 4 BD4>bH4b BD,&,>H4&>ZN <,D, " H"80, & 4>H,D,F"N B@&ZT,>4b
^LL,8H4&>@FH4 BD@(D"<< @8"2">4b (J<">4H"D>@6 B@<@V4.

;,D@BD4bH4b;,D@BD4bH4b

25.59 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

*DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C):

i) D"2&4H4, D"FT4D,>>@6 F,H4 4>L@D<"P44 @ (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN,
F H,< RH@$Z @>" @N&"HZ&":" >,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 H,N>4R,F84,

*,B"DH"<,>HZ BD"&4H,:\FH&,>>ZN JRD,0*,>46; 4 D"2D"$@H8" $@:,, *,6FH&,>>ZN
<,N">42<@& B@4F8" & P,:bN 4>H,(D"P44 <>@(@R4F:,>>ZN $"2 *">>ZN *:b F@2*">4b

:,(8@*@FHJB>@6 *:b @$V,FH&,>>@FH4 $"2Z *">>ZN & BD4>4<"`V,< F"6H, ReliefWeb;

ii) JB@Db*@R,>4, <,D@BD4bH46 4>L@D<"P4@>>@(@ N"D"8H,D" & D"<8"N IBD"&:,>4b B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4.C"P4@>":42"P4bReliefWeb,4>H,D"8H4&>@6
8@<B\`H,D>@6 BD@(D"<<Z IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4

4 7@<B:,8F>@6 D,(4@>":\>@6 4>L@D<"P4@>>@6 F,H4 (3C3=) & P,:bN @$,FB,R,>4b
LJ>8P4@>":\>@(@ &2"4<@*,6FH&4b <,0*J >4<4 4 &@ 42$,0">4, *J$:4D@&">4b JF4:46;

iii) <,N">42< D">>,(@ @B@&,V,>4b. C"FT4D,>4, <,0JRD,0*,>R,F8@(@ *4":@(" 4

<,N">42<@& @$<,>" 4>L@D<"P4,6, F&b2">>@6 F D">>4< @B@&,V,>4,<; @8"2">4,
B@<@V4 D,(4@>":\>Z< @D(">42"P4b< & F@2*">44 <,N">42<@& D">>,(@ @B@&,V,>4b

& 4N F@@H&,HFH&J`V4N D,(4@>"N; 4 D"2D"$@H8" B@8"2"H,:,6, "*"BH4D@&">>ZN 8
8@>8D,H>Z< &4*"< RD,2&ZR"6>ZN F4HJ"P46;

iv) @$2@D F@@H&,HFH&J`V,6 :4H,D"HJDZ 4 B@8"2"H,:,6; 4 B@*(@H@&8" *@8:"*" @ D">>,<
@B@&,V,>44 4 @$,FB,R,>44 (@H@&>@FH4;

v) >@&,6T"b H,N>@:@(4b. #@:,, T4D@8@, 4FB@:\2@&">4, H,N>@:@(44 D"*4@F&b24,
@F@$,>>@ *:b D"$@HZ & @H*":,>>ZN H@R8"N >" <,FH"N; 4 D"2D"$@H8" @$V,(@

Web-F"6H", *@FHJB 8 8@H@D@<J <@0>@ $J*,H B@:JR4H\ H@:\8@ F B@<@V\` B"D@:b,
F@&<,FH>@ F (J<">4H"D>Z<4 JRD,0*,>4b<4, L@>*"<4 4 BD@(D"<<"<4 *:b 8"0*@6
>@&@6 F:@0>@6 RD,2&ZR"6>@6 F4HJ"P44; F ,(@ B@<@V\` <@0>@ $J*,H F@2*"&"H\

8@<B:,8H 4>L@D<"P4@>>ZN <"H,D4":@& @$V,(@ N"D"8H,D" B@ H@6 4:4 4>@6 FHD">,

4 *DJ(4N <"H,D4":@& B@ >,6 4 @$,FB,R4&"H\ *@FHJB & D,04<, D,":\>@(@ &D,<,>4 8

F"<@6 B@F:,*>,6 @F>@&>@6 4>L@D<"P44, 8"F"`V,6Fb (J<">4H"D>ZN B@HD,$>@FH,6
4 @B,D"P46;

vi) @8"2">4, >" <,FH"N 4>L@D<"P4@>>@6 B@**,D084 &F,< B"DH>,D"<, BD@&@*bV4<
(J<">4H"D>Z, <,D@BD4bH4b.A@*(@H@&8" 4FB@:\2J,<ZN >" <,FH"N FBD"&@R>48@&,8"DH
4 4>L@D<"P44 B@ &@BD@F"< <"H,D4":\>@-H,N>4R,F8@(@ @$,FB,R,>4b; 4

D"FBD@FHD">,>4, R,D,2 B,DF@>":\>J` ^:,8HD@>>J` B@RHJ FB,P4":\>ZN FBD"&@R>ZN

4 @B,D"H4&>ZN <"H,D4":@& >" 7)-A1I.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.60 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 1 344 700*@::. ES! F&b2">Z F L4>">F4D@&">4,< F,<4

*@:0>@FH,6 (@*>@6 — )-1, @*>@6 — E-5, *&JN — E-4 4 HD,N *@:0>@FH,6 8"H,(@D44 @$V,(@
@$F:J04&">4b (BD@R4, D"2Db*Z). 32<,>,>4b & TH"H>@< D"FB4F">44 B@ FD"&>,>4` F H,8JV4<
*&JN(@*4R>Z< B,D4@*@< b&:b`HFb D,2J:\H"H@< B,D,&@*" *&JN *@:0>@FH,6 8:"FF" E-3 &
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

B@*BD@(D"<<J 1 «A@:4H48" 4 ">":42» & P,:bN J8D,B:,>4b LJ>8P46 B@**,D0">4b &>,T>4N
F&b2,6/ BD@&,*,>4b 4>L@D<"P4@>>@-BD@F&,H4H,:\F8@6 D"$@HZ & D"<8"N ^H@6 B@*BD@(D"<<Z.
A@^H@<J F@8D"V,>4, "FF4(>@&">46 >" FJ<<J & D"2<,D, 383 000*@::. ES! @$JF:@&:,>@

B,D,D"FBD,*,:,>4,< ^H4N *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

25.61 !FF4(>@&">4b >" FJ<<J & D"2<,D, 39 500*@::. ES!, @$X,< 8@H@DZN @FH",HFb >" BD,0>,<
JD@&>,, F&b2">Z F &ZB:"H@6 &@2>"(D"0*,>4b ^8FB,DHJ B@ 4>L@D<"P4@>>Z< F4FH,<"<, 8@H@DZ6
$J*,H BD4&:,R,> *:b @8"2">4b E,8H@DJ B@<@V4 & D"FT4D,>44 ,(@ &@2<@0>@FH,6 & B:">,

4FB@:\2@&">4b 3>H,D>,H".

A@,2*84A@,2*84

25.62 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 49 600*@::. ES! F&b2">Z F B@,2*8"<4 F@HDJ*>48@& *:b

JR"FH4b & <,0JRD,0*,>R,F84N F@&,V">4bN B@ BD,*FH"&:b`V4< *:b &F,N JRD,0*,>46 4>H,D,F

4>L@D<"P4@>>Z< &@BD@F"<, H"84<, 8"8 D">>,, @B@&,V,>4, 4 F@2*">4, @$V,(@

4>L@D<"P4@>>@(@ J2:" B@ (J<">4H"D>Z< &@BD@F"< & 3>H,D>,H,, F H,< RH@$Z F@*,6FH&@&"H\
F@(:"F@&">>@FH4 *,6FH&46 4 *4":@(J <,0*J @D(">42"P4b<4-B"DH>,D"<4.

C. A@**,D08"A@**,D08" BD@(D"<<ZBD@(D"<<Z

G"$:4P" 25.18
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 543,5 1 154,1 — — 1 154,1 42,6 1 196,7

AD@R4, D"FN@*Z B@ B,DF@>":J 280,4 475,0 213,4 44,9 688,4 24,6 713,0

A@,2*84 — 2,8 9,6 342,8 12,4 0,5 12,9

IF:J(4 B@ 8@>HD"8H"< 383,3 251,2 204,3 81,3 455,5 14,0 469,5

?$V4, @B,D"H4&>Z, D"FN@*Z 1 068,2 756,0 209,9 27,7 965,9 38,0 1 003,9

AD,*FH"&4H,:\F84, D"FN@*Z 7,7 11,2 3,5 31,2 14,7 0,6 15,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 108,1 95,1 9,8 10,3 104,9 4,6 109,5

;,$,:\ 4 @$@DJ*@&">4, 279,0 249,4 14,4 5,7 263,8 10,6 274,4

EJ$F4*44 4 &2>@FZ — 927,6 (313,5) (33,7) 614,1 11,1 625,2

3H@(@3H@(@ 3 670,2 3 922,4 351,4 8,9 4 273,8 146,6 4 420,4
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

5 429,7 4 199,1

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 4 622,2

b) ?F>@&>"b *,bH,:\>@FH\

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 5 429,7 4 199,1 4 622,2

%F,(@%F,(@ 1 44 2 9 099,9 8 121,5 9 042,6

G"$:4P" 25.19
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: !*<4>4FHD"H4&>"b 8">P,:bD4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — 1 1 2 2

E-4/3 1 1 — — 3 4 4 5

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 3 3 — — 4 5 7 8

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 3 3 — — 5 5 8 8

3H@(@3H@(@ 4 4 — — 5 5 9 9

%F,(@%F,(@ 7 7 — — 9 10 16 17

25.63 !*<4>4FHD"H4&>"b 8">P,:bD4b, & F@FH"& 8@H@D@6 &N@*bH "*<4>4FHD"H4&>Z, F:J0$Z

=\`-5@D8F8@(@ 4 /,>,&F8@(@ @H*,:,>46, @8"2Z&",H F@*,6FH&4, 2"<,FH4H,:` ',>,D":\>@(@
F,8D,H"Db 4 7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4 & &ZB@:>,>44 ,(@ L4>">F@&ZN, 8"*D@&ZN
4 @$V4N "*<4>4FHD"H4&>ZN @$b2">>@FH,6 4 @$,FB,R4&",H "*<4>4FHD"H4&>J` 4 BD@(D"<<>J`

B@**,D08J @F>@&>@6 @B,D"H4&>@6 4 8@@D*4>"P4@>>@6 *,bH,:\>@FH4 IBD"&:,>4b 8"8 &

O,>HD":\>ZN JRD,0*,>4bN, H"8 4 >" <,FH"N.

25.64 !*<4>4FHD"H4&>"b F:J0$" & =\`-5@D8, &ZFHJB",H & 8"R,FH&, !*<4>4FHD"H4&>@6 8">P,:bD44
IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 4 8@@D*4>4DJ,H @$VJ`

"*<4>4FHD"H4&>J` *,bH,:\>@FH\ @H*,:,>46 & =\`-5@D8, 4 /,>,&, & D"<8"N F@(:"F@&">>@(@
<,0*J *&J<b @H*,:,>4b<4 *,:,(4D@&">4b B@:>@<@R46.!*<4>4FHD"H4&>@-L4>">F@&"b (DJBB"
& /,>,&, @8"2Z&",H )4D,8H@DJ B@<@V\ & JBD"&:,>44 /,>,&F84< @H*,:,>4,<.
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25.65 7D@<, ^H@(@, !*<4>4FHD"H4&>"b 8">P,:bD4b @8"2Z&",H 7@@D*4>"H@DJ B@<@V\ & JBD"&:,>44
O,>HD":\>Z< RD,2&ZR"6>Z< L@>*@< @$@D@H>ZN FD,*FH&, &8:`R"b @$,FB,R,>4, F@$:`*,>4b
JFH">@&:,>>ZN BD"&4: 4 BD@P,*JD, D,(J:4DJ`V4N 4FB@:\2@&">4, FD,*FH& K@>*", 8@>HD@:\ 2"
&ZB:"H@6 "&">F@& 4 B@B@:>,>4,< D,FJDF@& K@>*", @$,FB,R,>4, BD,*FH"&:,>4b L4>">F@&@6
@HR,H>@FH4 @D(">42"P4b<4, 4FB@:\2J`V4<4 ,(@ FD,*FH&", 4 B@*(@H@&8J F@@H&,HFH&J`V,6
*@8J<,>H"P44 *:b D"FBD@FHD">,>4b FD,*4 (@FJ*"DFH&-R:,>@&,<,0BD"&4H,:\FH&,>>ZN @D(">@&,
>,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 2">4<"`V4NFb @B,D"H4&>@6 *,bH,:\>@FH\` JRD,0*,>46.
!*<4>4FHD"H4&>"b 8">P,:bD4b JBD"&:b,H P,:,&Z<4 L@>*"<4, >"N@*bV4<4Fb & &,*,>44
=\`-5@D8F8@(@ @H*,:,>4b, 4 @8"2Z&",H "*<4>4FHD"H4&>J` B@**,D08J 3C3= >" <,FH"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.66 E<,H>Z, B@HD,$>@FH4 >" FJ<<J & D"2<,D, 1 154 100*@::. ES! F&b2">Z F BD@*@:0,>4,<

L4>">F4D@&">4b F,<4 *@:0>@FH,6 (@*>@6 — E-5, @*>@6 — E-3, @*>@6 — E-2 4 R,HZD,N
*@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (@*>@6 — &ZFT46 D"2Db* 4 HD,N — BD@R4,

D"2Db*Z), RH@ @HD"0,>@ & H"$:4P, 25.19.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

25.67 !FF4(>@&">4b >" FJ<<J & D"2<,D, 688 400*@::. ES! F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@
B,DF@>":" @$V,(@ >"2>"R,>4b 4 &ZB@:>,>4,< F&,DNJD@R>@6 D"$@HZ. E&b2">>Z, F

4FB@:\2@&">4,< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b F<,H>Z, B@HD,$>@FH4 >" FJ<<J &

D"2<,D, 549 400*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" "FF4(>@&">46 >" 204 000*@::.
ES!, @$JF:@&:,>Z >,@$N@*4<@FH\` BD4&:,R,>4b *@B@:>4H,:\>ZN 8"*D@&ZN D,FJDF@& & F&b24
F J&,:4R,>4,< R4F:" RD,2&ZR"6>ZN F4HJ"P46 &@ <>@(4N R"FHbN <4D". ]H4 FD,*FH&" $J*JH
4FB@:\2@&">Z & N@*, B@*(@H@&84 D"2:4R>ZN F@&<,FH>ZN BD42Z&@& & D"<8"N B@*BD@(D"<<Z 2
«E:@0>Z, RD,2&ZR"6>Z, F4HJ"P44» *:b >"$@D" >" &D,<,>>@6 @F>@&, *@B@:>4H,:\>@(@

B,DF@>":" 4 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4 4:4
B@ $,D,<,>>@FH4 4 D@*"<, " H"80, & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284. !FF4(>@&">4b
>" FJ<<J & D"2<,D, 139 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
9400*@::. ES! 4 4FBD"T4&",<Z, >" P,:4 @B:"HZ F&,DNJD@R>@6 D"$@HZ, >,@$N@*4<Z *:b
@8"2">4b B@**,D084 & @FJV,FH&:,>44 BD@(D"<<Z D"$@HZ IBD"&:,>4b B@ 8@@D*4>"P44

(J<">4H"D>@6 *,bH,:\>@FH4, @F@$,>>@ & B,D4@*Z D"2D"$@H84 ?D(">42"P4,6 ?$X,*4>,>>ZN
="P46 <,D B@ D,"(4D@&">4` >" RD,2&ZR"6>Z, F4HJ"P44 4 & B,D4@*Z 2"8DZH4b FR,H@& >"

8@>,P (@*". EJ<<" & D"2<,D, 264 100*@::. ES! 42 @$V,6 FJ<<Z "FF4(>@&">46, &Z*,:b,<ZN
>" P,:4 BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b, BD,*>"2>"R,>" *:b

/,>,&F8@(@ @H*,:,>4b, " @FH":\>Z, 258 300*@::. ES! — *:b =\`-5@D8F8@(@ @H*,:,>4b.32
@$V,6 FJ<<Z "FF4(>@&">46, 4FBD"T4&",<ZN >" @B:"HJ F&,DNJD@R>@6 D"$@HZ, 25 600*@::.
ES! BD,*>"2>"R,>Z *:b/,>,&F8@(@ @H*,:,>4b, " 113 400*@::. ES! — *:b =\`-5@D8F8@(@
@H*,:,>4b.

A@,2*84A@,2*84

25.68 !FF4(>@&">4b >" FJ<<J & D"2<,D, 12 400*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 9600*@::. ES!, >,@$N@*4<Z *:b B@8DZH4b BJH,&ZN D"FN@*@& & F&b24 F B@,2*8"<4

F@HDJ*>48" B@ "*<4>4FHD"H4&>Z< &@BD@F"< & =\`-5@D8, " H"80, B@,2*8"<4 B,DF@>":"
!*<4>4FHD"H4&>@-L4>">F@&@6 (DJBBZ (/,>,&") & P,:bN BD@&,*,>4b 8@>FJ:\H"P46 <,0*J
O,>HD":\>Z<4 JRD,0*,>4b<4 4 /,>,&F84< @H*,:,>4,< B@ "*<4>4FHD"H4&>Z<, 8"*D@&Z< 4
L4>">F@&Z< &@BD@F"<.
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IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

25.69 E<,H>Z, B@HD,$>@FH4 >" FJ<<J & D"2<,D, 455 500*@::.ES!, @HD"0"`V4, R4FH@, J&,:4R,>4,
@$X,<" D,FJDF@& >" 204 300*@::. ES!, F&b2">Z F *,bH,:\>@FH\` 8"8 =\`-5@D8F8@(@, H"8 4
/,>,&F8@(@ @H*,:,>46 4 @$JF:@&:,>Z: a) &ZB:"H"<4 ;,0*J>"D@*>@<J F@`2J ^:,8HD@F&b24
2" JF:J(4, @8"2Z&",<Z, & F&b24 F LJ>8P4@>4D@&">4,< BD4>4<"`V,(@ F"6H" ReliefWeb
(200 000*@::. ES!); b) &ZB:"H@6 &@2>"(D"0*,>4b 2" L4D<,>>J` D"2D"$@H8J <"H,D4":@& 8
BD@(D"<<, «9@HJF» 4 @B:"H@6 B@*B4F84 >" <,0*J>"D@*>Z, $"2Z *">>ZN (74 300*@::. ES!);
c) @B:"H@6 &ZB@:>b,<@6 &>,T>4<4 B@*Db*R48"<4 D"$@HZ B@ B4F\<,>>@<J B,D,&@*J 4

D,*"8H4D@&">4` F&b2">>ZN F RD,2&ZR"6>Z<4 F4HJ"P4b<4 FD@R>ZN *@8:"*@&, 8@H@DZ,
>,@$N@*4<@ BD,*FH"&:bH\ & &,F\<" F0"HZ, FD@84 (33 700*@::. ES!); d) B@8DZH4,< D"FN@*@&
>" B@*(@H@&8J 4>L@D<"P4@>>ZN <"H,D4":@& *:b @$V,FH&,>>@FH4 (33 800*@::. ES!); 4
e) @B:"H@6 H4B@(D"LF84N D"$@H B@ 8@>HD"8H"< (113 700*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

25.70 !FF4(>@&">4b & D"2<,D, 965 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
209 900*@::. ES!, F&b2">Z F B@8DZH4,< F:,*J`V4N @$V4N @B,D"H4&>ZN D"FN@*@& 8"8 &
=\`-5@D8F8@<, H"8 4 /,>,&F8@< @H*,:,>4bN: a) &D,<,>>"b "D,>*" B@<,V,>46 >" >"R":\>ZN
^H"B"N &@2>48>@&,>4b H@6 4:4 4>@6 RD,2&ZR"6>@6 F4HJ"P44 & FHD">,, FH"&T,6 0,DH&@6
$,*FH&4b, 8@H@DZ, $J*JH 4FB@:\2@&"H\Fb *:b 8@@D*4>"P44 4 B@**,D084 (J<">4H"D>ZN

@B,D"P46 (68 500*@::.ES!); b) "D,>*" 4 @$F:J04&">4, @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN,
"BB"D"HJDZ F&b24 4 L@H@8@B4D@&":\>ZN <"T4> & D"<8"N 8DJB>ZN 8@>HD"8H@& (196 100*@::.
ES! F JR,H@< F@8D"V,>4b @$X,<" "FF4(>@&">46 >" 2600*@::. ES!); c) D"FN@*Z >"

B@**,D0">4, F&b24 <,0*J @H*,:,>4b<4 IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 & O,>HD":\>ZN JRD,0*,>4bN 4 @B,D"H4&>Z<4 P,>HD"<4 & /,>,&, 4 >" <,FH"N,
" H"80, @B:"H" 2" D,(J:bD>J` *@FH"&8J *@8:"*@& @ B@:@0,>44 *,: "*D,F"H"< &@ &F,< <4D,

(589 300*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >" 202 700*@::. ES! F JR,H@<
FHDJ8HJDZ D"FN@*@&); 4 d) D"2:4R>Z, JF:J(4 *:b B@8DZH4b D"FN@*@& >" &@2*JT>J` B,D,&@28J
4 J*@&:,H&@D,>4b *DJ(4N RD,2&ZR"6>ZN B@HD,$>@FH,6 >" <,FH"N >" >"R":\>ZN ^H"B"N H@(@ 4:4

4>@(@ 8D424F" (112 000*@::. ES!, &8:`R"b F@8D"V,>4, @$X,<" "FF4(>@&">46 >" 9800*@::.
ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

25.71 AD,*:"(",<"b FJ<<" & D"2<,D, 14 700*@::. ES! BD,*>"2>"R,>" *:b &ZB@:>,>4b

@L4P4":\>ZN LJ>8P46 & F&b24 F BD@&,*,>4,< 8DJB>ZN 8@>L,D,>P46 B@ @$Xb&:,>4` &2>@F@&,
F@&,V">46 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H", >,BD"&4H,:\FH&,>>ZN @D(">42"P46
4 2">4<"`V4NFb @B,D"H4&>@6 *,bH,:\>@FH\` JRD,0*,>46, @8"2Z&"`V4N (J<">4H"D>J`
B@<@V\. I&,:4R,>4, @$X,<" "FF4(>@&">46 >" 3500*@::. ES! @$JF:@&:,>@ 2>"R4H,:\>@6

4>H,>F4&>@FH\` 8@>H"8H@& 4 JF4:46, >"BD"&:,>>ZN >" <@$4:42"P4` FD,*FH& 4 @8"2">4,

B@**,D084 D"$@H, IBD"&:,>4` B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 F@ FH@D@>Z &F,N

H,N, 8H@ 2">4<",HFb BD,*@FH"&:,>4,< (J<">4H"D>@6 B@<@V4.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

25.72 E<,H>Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 104 900*@::. ES!, @HD"0"`V4, J&,:4R,>4,
@$X,<" D,FJDF@& >" 9800*@::. ES!, >,@$N@*4<Z *:b B@8DZH4b D"FN@*@& >" BD4@$D,H,>4,
BD4>"*:,0>@FH,6 4 <"H,D4":@& & @H*,:,>4bN & =\`-5@D8, 4 /,>,&,, &8:`R"b

BD4>"*:,0>@FH4 *:b D"2<>@0,>4b *@8J<,>H@& 4 @$D"$@H84 *">>ZN. EJ<<" J&,:4R,>4b &
D"2<,D, 9800*@::.ES! 4FR4F:,>" >" @F>@&, L"8H4R,F8@6 FJ<<Z D"FN@*@& 4 BD,*B@:"(",<ZN
B@HD,$>@FH,6 IBD"&:,>4b.
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;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

25.73 AD,*:"(",<Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 263 800*@::. ES!, @HD"0"`V4, J&,:4R,>4,
@$X,<" D,FJDF@& >" 14 400*@::. ES!, F&b2">Z F 2"<,>@6 @D(H,N>484 (8@<B\`H,DZ 4

BD4>H,DZ) (141 100*@::.ES!); F <@*,D>42"P4,6 F,D&,D@& 4 F@@H&,HFH&J`V,(@ BD@(D"<<>@(@
@$,FB,R,>4b (83 400*@::. ES!); F BD4@$D,H,>4,< HD,N B@DH"H4&>ZN H,:,L@>>ZN "BB"D"H@&
FBJH>48@&@6 F&b24, 8@H@DZ, $J*JH 4FB@:\2@&"H\Fb F@HDJ*>48"<4, 2"*,6FH&@&">>Z<4 &

RD,2&ZR"6>ZN F4HJ"P4bN (14 400*@::. ES!); 4 F BD4@$D,H,>4,< 8@>H@DF8@6 <,$,:4 4

T8"L@& *:b ND">,>4b *@8J<,>H@& P,>HD":\>@6 D,(4FHD"HJDZ (24 900*@::. ES!).

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

25.75 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 614 100*@::. ES! F&b2">Z F &ZB:"H@6 *@:4 IBD"&:,>4b B@
8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 & @$V,6 FJ<<,, &ZB:"R4&",<@6 ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ 2" @$,FB,R,>4, LJ>8P4@>4D@&">4b 4 @$F:J04&">4b (:"&>@(@

8@<B\`H,D". !FF4(>@&">4b >" ^H4 P,:4 F@8D"V"`HFb >" 313 500*@::. ES! F JR,H@< @BZH",
>"8@B:,>>@(@ & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@&.
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G"$:4P" 25.20
C,2`<,C,2`<, B@F:,*J`V4NB@F:,*J`V4N <,D<,D, BD4>bHZNBD4>bHZN && P,:bNP,:bN @FJV,FH&:,>4b@FJV,FH&:,>4b

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7 ((:"&" II, R"FH\ VI)

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: @$,FB@8@,>

@HFJHFH&4,< &@2<@0>@FH,6 J $Z&T,(@

),B"DH"<,>H" B@ (J<">4H"D>Z< &@BD@F"<

(>Z>, IBD"&:,>4b B@ 8@@D*4>"P44
(J<">4H"D>@6 *,bH,:\>@FH4) *:b
>"$:`*,>4b 4 8@>HD@:b 2" *,bH,:\>@FH\`

P,:,&ZN L@>*@&. 7@>FJ:\H"H4&>Z6 8@<4H,H
$Z: >,J*@&:,H&@D,> H"80, 4>L@D<"P4,6,
8"F"`V,6Fb 8@<B\`H,D42@&">>@6 F4FH,<Z

4>L@D<"P44 @ P,:,&ZN L@>*"N. E JR,H@<
@$X,<" D"$@HZ, F&b2">>@6 F B@*(@H@&8@6
B:">" D"$@HZ *:b P,:,&ZN L@>*@& 4 F

B@*(@H@&8@6 *@8:"*@& *:b *@>@D@&,
7@>FJ:\H"H4&>Z6 8@<4H,H FR,:, RH@
>,@$N@*4<@ & >,@H:@0>@< B@Db*8, F@2*"H\

8@<B\`H,D42@&">>J` F4FH,<J & P,:bN

@$,FB,R,>4b JBD"&:,>4b $@è:\T4< R4F:@<

P,:,&ZN L@>*@& (BJ>8H VI.25).

% P,:bN >"$:`*,>4b 4 8@>HD@:b 2"

P,:,&Z<4 L@>*"<4 IBD"&:,>4b B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4

F@2*">" 4 >Z>, LJ>8P4@>4DJ,H E4FH,<"

JBD"&:,>4b L4>">F@&@6 4>L@D<"P4,6

(EIK3). ;,DZ B@ *":\>,6T,<J JBD@V,>4`
F4FH,<Z >, BD4>4<":4F\ & F&b24 F

&>,*D,>4,< @R,D,*4 3;3E, @H>@FbV,6Fb 8
JBD"&:,>4` L4>">F"<4. 7D@<, H@(@, &
F&b24 F J8DJB>,>4,< 8@:4R,FH&@ P,:,&ZN

L@>*@& $Z:@ F@8D"V,>@, " 4N FHDJ8HJD,
$Z: BD4*"> $@:,, @*>@D@*>Z6 N"D"8H,D,
RH@ F@*,6FH&@&":@ *":\>,6T,<J

@$:,(R,>4` JBD"&:,>4b 4 8@>HD@:b.

QH@ 8"F",HFb FH"&@8 @B:"HZ, &24<",<@6 F
*@>@D@&, H@ 7@>FJ:\H"H4&>Z6 8@<4H,H $Z:
BD@4>L@D<4D@&"> @ H@<, RH@ FH"&8" &
D"2<,D, 13 BD@P,>H@& BD4<,>b,HFb &
@H>@T,>44 &F,N P,:,&ZN L@>*@&, 2"
4F8:`R,>4,< AD@(D"<<Z B@**,D084, &
D"<8"N 8@H@D@6 FH"&84 8@:,$:`HFb @H 3 *@
13 BD@P,>H@& &&4*J H@(@, RH@ BD4<,>,>4,
B,D,N@*>@(@ <,N">42<" >, F@BDb0,>@ F

$@:\T@6 *@B@:>4H,:\>@6 D"$@H@6. % ^H@6
F&b24 7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2":

<>,>4,, RH@ >,@$N@*4<@ D"2D"$@H"H\
DJ8@&@*bV4, BD4>P4BZ 4 JFH">@&4H\

8D4H,D44 & @H>@T,>44 H@(@, F 8"84N L@>*@&
*@:0>" &24<"H\Fb B:"H" B@ B@:>@6 FH"&8, 4

>" 8"84, L@>*Z ^H@ BD"&4:@ >, *@:0>@

D"FBD@FHD">bH\Fb (BJ>8H VI.26).

EJV,FH&J`V4, DJ8@&@*bV4, BD4>P4BZ

BD4<,>b`HFb 4 F@$:`*"`HFb. G,< >, <,>,,
BD,*FH"&:b,HFb 2"HDJ*>4H,:\>Z<

JFH">@&4H\ DJ8@&@*bV4, BD4>P4BZ,
8@H@DZ, *,6FH&@&":4 $Z & 4F8:`R4H,:\>ZN

F:JR"bN, HD,$J`V4N @F&@$@0*,>4b @H
@B:"HZ 4:4 BD4<,>,>4b *DJ(4N FH"&@8. %
H"84N F4HJ"P4bN 7@>HD@:,D & D"<8"N

&@2:@0,>>ZN >" >,(@ B@:>@<@R46

BD4>4<",H D,T,>4, & @H>@T,>44 8"0*@(@

4F8:`R4H,:\>@(@ F:JR"b >" @F>@&,

D"FF<@HD,>4b 8@>8D,H>ZN @$FH@bH,:\FH&.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: B@FH"&:,> &

42&,FH>@FH\ @ H@<, RH@ &@BD@F @ B@*R4>,>44
),B"DH"<,>HJ O,>HD" <"H,D4":\>@-
H,N>4R,F8@(@ @$,FB,R,>4b @B,D"P46 B@

@8"2">4` RD,2&ZR"6>@6 B@<@V4 & A42,,
3H":4b, B,D,F<"HD4&",HFb 4 RH@ ^H@H @$X,8H
<@0,H $ZH\ B,D,>,F,> & *DJ(@, <,FH@.
7@>FJ:\H"H4&>Z6 8@<4H,H J8"2":, RH@,
&@2<@0>@, $Z:@ $Z 0,:"H,:\>@ @F&@$@*4H\
),B"DH"<,>H @H ^H@6 JBD"&:,>R,F8@6

LJ>8P44, F H,< RH@$Z &<,FH@ ^H@(@ @>
F@FD,*@H@R4: &>4<">4, >" 8@@D*4>"P44

*,bH,:\>@FH4 B@ <@$4:42"P44 D,FJDF@& 4

BD,*@FH"&:,>44 4>L@D<"P44; ',>,D":\>@<J
F,8D,H"D` F:,*J,H F@&<,FH>@ F *DJ(4<4

JRD,0*,>4b<4, H"84<4, 8"8 I%7# 4 ;AA,
42JR4H\ &@2<@0>@FH\ F@&<,FH>@(@

4FB@:\2@&">4b JB@<b>JH@(@ @$X,8H"

(BJ>8H VI.31).

% F@@H&,HFH&44 F BD,*:@0,>4b<4 @

D,L@D<, ',>,D":\>@(@ F,8D,H"Db, 4 &
R"FH>@FH4 & @H>@T,>44 B,D,*"R4

@B,D"H4&>ZN &4*@& *,bH,:\>@FH4

),B"DH"<,>H B@ (J<">4H"D>Z< &@BD@F"<

*DJ(4< B@*D"2*,:,>4b< JRD,0*,>46

?D(">42"P44 ?$X,*4>,>>ZN ="P46, $Z:@
BD4>bH@ D,T,>4, B,D,*"H\ LJ>8P4` B@

JBD"&:,>4` F8:"*@< & A42, ;AA. % 8@>P,
>@b$Db 1997(@*" B@F:, F,D44 8@>FJ:\H"P46
<,0*J &F,<4 2"4>H,D,F@&">>Z<4

FH@D@>"<4 & @H>@T,>44 BD"8H4R,F84N 4

H,N>4R,F84N "FB,8H@& BD,*:"(",<@6

B,D,*"R4 LJ>8P46 <,0*J %?1, ;AA 4
),B"DH"<,>H@< B@ (J<">4H"D>Z< &@BD@F"<

$Z:" *@FH4(>JH" *@(@&@D,>>@FH\. 1"H,< ^H"
*@(@&@D,>>@FH\ $Z:" BD,*FH"&:,>"

BD"&4H,:\FH&J 3H":44 4 BD4>bH" 4<.
)@(@&@D,>>@FH\ BD,*JF<"HD4&",H, RH@
>"R4>"b F <@<,>H" ,(@ B,D,&@*" &

#D4>*424, H.,. *@ 2000(@*", @$V,,
JBD"&:,>4, F8:"*@< $J*,H @$,FB,R4&"H\

;AA.

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"< (A/52/7/Add.1)

QH@ 8"F",HFb &@BD@F" @ B,D,*"R, AC??=

LJ>8P46 B@ JBD"&:,>4` &4*"<4

*,bH,:\>@FH4, F&b2">>Z<4 F@ F<b(R,>4,<
B@F:,*FH&46 FH4N46>ZN $,*FH&46, 4N
BD,*JBD,0*,>4,< 4 @$,FB,R,>4,<

(@H@&>@FH4 8 >4<, " H"80, B,D,*"R,
F@@H&,HFH&J`V4N D,FJDF@&, ^8&4&":,>H>ZN
D"FN@*"< >" L4>">F4D@&">4, *@:0>@FH,6

*,&bH4 >"N@*bV4NFb & D"FB@Db0,>44

),B"DH"<,>H" B@ (J<">4H"D>Z< &@BD@F"< &

?H*,:,>44 & /,>,&, F@HDJ*>48@&, H@
7@>FJ:\H"H4&>Z6 8@<4H,H 2"b&4:, RH@ ,<J
B@-BD,0>,<J >,bF>@, 8"8 $J*,H
4FB@:\2@&"H\Fb FJ<<" & D"2<,D,

908 200*@::. ES! >" *,bH,:\>@FH\ B@
J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46

B@ D"2*,:J 21 $`*0,H" B@ BD@(D"<<"< >"
*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&, ,F:4
*,&bH\ *@:0>@FH,6 $J*JH JBD"2*>,>Z

(BJ>8H 45).

IBD"&:,>4, D,FJDF"<4 @FJV,FH&:b,H

E,8H@D FH4N46>ZN $,*FH&46 & /,>,&, &

8@>H,8FH, @$,FB,R,>4b (@H@&>@FH4 8

FH4N46>Z< $,*FH&4b< 4 E,8H@D B@

&@BD@F"< F&b24 & RD,2&ZR"6>ZN F4HJ"P4bN

& =\`-5@D8, & 8@>H,8FH, @$,FB,R,>4b
(@H@&>@FH4 8 RD,2&ZR"6>Z< F4HJ"P4b<,
B:">4D@&">4b <,D >" F:JR"6

&@2>48>@&,>4b >,BD,*&4*,>>ZN F4HJ"P46 4

BD,*&"D4H,:\>@(@ D"2&,DHZ&">4b.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

QH@ 8"F",HFb F@*,D0"V,(@Fb & BJ>8H, 25.7
*@8:"*" ',>,D":\>@(@ F,8D,H"Db (A/52/303)
JB@<4>">4b @$ @H8@<">*4D@&">44

F@HDJ*>48@& 42 F@@H&,HFH&J`V4N

JRD,0*,>46 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4

>,BD"&4H,:\FH&,>>ZN @D(">42"P46, H@
7@>FJ:\H"H4&>Z6 8@<4H,H &ZD"24:

>"*,0*J, RH@ H"8@, @H8@<">*4D@&">4, $J*,H
@FJV,FH&:bH\Fb >" @F>@&, B@:>@(@

F@$:`*,>4b B@:@0,>4b D,2@:`P44 51/243
',>,D":\>@6 !FF"<$:,4 @H 15 F,>Hb$Db
1997(@*" @ B,DF@>":,, BD,*@FH"&:b,<@< >"
$,2&@2<,2*>@6 @F>@&, (BJ>8H 46).

?H8@<">*4D@&">4, F@HDJ*>48@&

@B,D"H4&>ZN JRD,0*,>46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4

>,BD"&4H,:\FH&,>>ZN @D(">42"P46

@FJV,FH&:b,HFb >" @F>@&, B@:>@(@

F@$:`*,>4b D,2@:`P44 51/243.
7@<">*4DJ,<Z, &8:`R"`HFb & FHDJ8HJDJ

IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4, *:b R,(@ & B,D4@*
1998-1999(@*@& IBD"&:,>4` B@
8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4

BD,*@FH"&:,>@ 137TH"H>ZN *@:0>@FH,6
(50 L4>">F4DJ`HFb B@ D,(J:bD>@<J
$`*0,HJ 4 87 — 2" FR,H &>,$`*0,H>ZN

D,FJDF@&).

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@& (A/53/5, H@< I)

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44 &

FD@R>@< B@Db*8, 2"&,DT4H\ D"2D"$@H8J

FB,P4":\>ZN RD,2&ZR"6>ZN BD"&4: 4

BD@P,*JD & @H>@T,>44 (J<">4H"D>@6

B@<@V4 (BJ>8H 108).

EB,P4":\>Z, "*<4>4FHD"H4&>Z, BD@P,*JDZ

F@(:"F@&">Z F ),B"DH"<,>H@< B@ &@BD@F"<

JBD"&:,>4b, 8@H@DZ, &,*JH 8
*,:,(4D@&">4` B@:>@<@R46 & @$:"FHbN

L4>">F4D@&">4b 4 JBD"&:,>4b 8"*D"<4.
7D@<, H@(@, & @$:"FH4 2"8JB@8 H"80,
D"2D"$"HZ&"`HFb BD"8H4R,F84, <,N">42<Z,
8@H@DZ, B:">4DJ,HFb &>,*D4H\ 8 F,D,*4>,

1999(@*".

7@<4FF4b &Zb&4:" 2"*,D084 & JH&,D0*,>44

),B"DH"<,>H@< B@ (J<">4H"D>Z< &@BD@F"<

BD,*:@0,>46 *@>@D@& @ BD,*@FH"&:,>44

FJ$F4*46 >" P,:4 (J<">4H"D>@6 B@<@V4 4

D,8@<,>*@&":" !*<4>4FHD"P44 ,V, $@:\T,

JF8@D4H\ BD@P,*JDJ BD4>bH4b &2>@F@&

*@>@D@& (BJ>8HZ 1094 110).

IBD"&:,>4` B@ 8@@D*4>"P44 (J<">4H"D>@6

B@<@V4 $Z:4 B,D,*">Z B@:>@<@R4b B@

BD4>bH4` &2>@F@& *@>@D@& >" P,:4

(J<">4H"D>@6 B@<@V4 >" @F>@&, H4B@&@(@

F@(:"T,>4b @ L4>">F4D@&">44,
JH&,D0*,>>@(@ 7@>HD@:,D@<.

?$X,*4>,>>"b?$X,*4>,>>"b 4>FB,8P4@>>"b4>FB,8P4@>>"b (DJBB"(DJBB" (A/52/270)

?$X,*4>,>>"b 4>FB,8P4@>>"b (DJBB"

BD42&":" D"2D"$@H"H\ 8@>8D,H>Z,

"*<4>4FHD"H4&>Z, 4 L4>">F@&Z,

BD@P,*JDZ *:b B@<@V4 & B,D4@*

8D"H8@FD@R>ZN 4 *@:(@FD@R>ZN

RD,2&ZR"6>ZN F4HJ"P46 (D,8@<,>*"P4b 4).

EB,P4":\>Z, "*<4>4FHD"H4&>Z, 4

L4>">F@&Z, BD@P,*JDZ, BD,*>"2>"R,>>Z,
*:b JF8@D,>4b RD,2&ZR"6>@6 B@<@V4,
$Z:4 F@(:"F@&">Z, &8:`R"b B,D,*"RJ
IBD"&:,>4` B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 B@:>@<@R46 BD4>4<"H\

&2>@FZ, &ZB4FZ&"H\ D"2D,T,>4b >"
D"FN@*@&">4, FD,*FH& B@ :4>44

&>,$`*0,H>ZN D,FJDF@&, F H,< RH@$Z 4<,H\
&@2<@0>@FH\ >">4<"H\ B,DF@>": B@

@8"2">4` RD,2&ZR"6>@6 B@<@V4. #Z:4
H"80, F@(:"F@&">Z FB,P4":\>Z,

<,N">42<Z, BD42&">>Z, @$,FB,R4&"H\
@B,D"H4&>J` 2"8JB8J 4<JV,FH&" *:b

@8"2">4b RD,2&ZR"6>@6 B@<@V4 4 H.B.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

?$X,*4>,>>"b 4>FB,8P4@>>"b (DJBB"

D,8@<,>*@&":" J8D,B4H\ <,N">42<Z

8@>HD@:b 4 @P,>84 (J<">4H"D>ZN BD@(D"<<

4 BD@,8H@& (D,8@<,>*"P4b 5).

]H@H &@BD@F D"FF<"HD4&",HFb & 8@>H,8FH,

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" & C"$@R,6 B@*(DJBB, B@

F@&,DT,>FH&@&">4` BD@P,FF" B@*(@H@&84

F@&<,FH>ZN BD42Z&@&.

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (E/AC.51/1997/3)

C,8@<,>*"P44 $Z:4 JH&,D0*,>Z 7@<4H,H@<

B@ BD@(D"<<"< 4 8@@D*4>"P44 >" ,(@

HD4*P"H\ F,*\<@6 F,FF44 (A/52/16,
BJ>8H 302).

IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D":
a) BD42&":@ 8 D"2D"$@H8, FB,P4":\>ZN
RD,2&ZR"6>ZN BD"&4: 4 BD@P,*JD, 8@H@DZ,
&8:`R":4 $Z & F,$b 42<,>,>4b, J0,
&>,F,>>Z, & L4>">F@&Z, BD@P,*JDZ 4

BD@P,*JDZ, 8"F"`V4,Fb B,DF@>":" 4
2"8JB@8; 4 b) *@ D"2D"$@H84 H"84N BD"&4:
*@:0>@ $ZH\ BD,*@FH"&:,>@ B@FH@b>>@,

D"2D,T,>4, >" *,:,(4D@&">4, B@:>@<@R46,
F H,< RH@$Z @N&"H4H\ *DJ(4, BD@P,FFZ, &
D"<8"N 8@H@DZN FJV,FH&J`V4, BD"&4:"

@8"2Z&"`H B"(J$>@, &@2*,6FH&4, >"

^LL,8H4&>@FH\ D"$@HZ ),B"DH"<,>H"

(D,8@<,>*"P4b 1).

E<. &ZT, <,DZ B@ D"2D"$@H8,
RD,2&ZR"6>ZN BD"&4: 4 BD@P,*JD.

% P,:bN B@**,D084 BD"8H4R,F8@6

D,":42"P44 B@:4H484 & @$:"FH4 J<,>\T,>4b

@B"F>@FH4 FH4N46>ZN $,*FH&46 E,8H@DJ

F<b(R,>4b B@F:,*FH&46 FH4N46>ZN $,*FH&46

F:,*J,H: a) BD,*@FH"&:bH\ <,0*J>"D@*>Z< 4
D,(4@>":\>Z< BD@(D"<<"< 4 JRD,0*,>4b<,
2">4<"`V4<Fb @FJV,FH&:,>4,<

;,0*J>"D@*>ZN D"<@8 *,6FH&46 *:b

;,0*J>"D@*>@(@ *,FbH4:,H4b B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN

$,*FH&46, >,@$N@*4<Z, DJ8@&@*bV4,
J8"2">4b & @H>@T,>44 D"2D"$@H84 B:">@& 4

FHD"H,(46 B@ :48&4*"P44 B@F:,*FH&46

FH4N46>ZN $,*FH&46; 4 b) F:,*4H\ 2"
F@@H&,HFH&4,< *,bH,:\>@FH4 ^H4N BD@(D"<<

4 JRD,0*,>46 P,:b< C"<@8 *,6FH&46

(D,8@<,>*"P4b 2).

C,8@<,>*"P44 2 4 3 @H>@FbHFb 8 AC??=,
B@F8@:\8J 4N &ZB@:>,>4, &N@*4H & 8DJ( H,N

@$b2">>@FH,6 AD@(D"<<Z, 8@H@DZ,
8"F"`HFb F<b(R,>4b B@F:,*FH&46

FH4N46>ZN $,*FH&46.

),B"DH"<,>HJ F:,*J,H F@&<,FH>@ F

JRD,0*,>4b<4-B"DH>,D"<4 B:">4D@&"H\
<,D@BD4bH4b AD@(D"<<Z B@*(@H@&84 8"*D@&

*:b *,bH,:\>@FH4 & F:JR", FH4N46>ZN

$,*FH&46 4 :48&4*"P44 4N B@F:,*FH&46 4

?H*,:" B@ J<,>\T,>4` @B"F>@FH4

FH4N46>ZN $,*FH&46 (D,8@<,>*"P4b 3).
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

),B"DH"<,>HJ F:,*J,H $@:,, H,F>@

F@HDJ*>4R"H\ F AC??= & D"<8"N

<@$4:42"P44 FD,*FH&, >,@$N@*4<ZN *:b
B@**,D084 *,bH,:\>@FH4 F,8D,H"D4"H"

),FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4

FH4N46>ZN $,*FH&46 (D,8@<,>*"P4b 4).

E,8D,H"D4"H ;,0*J>"D@*>@(@ *,FbH4:,H4b

B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN

$,*FH&46 D"$@H",H & H,F>@< F@HDJ*>4R,FH&,

F AC??= 4 *DJ(4<4 B"DH>,D"<4 B@

(J<">4H"D>@6 *,bH,:\>@FH4 >"* F@2*">4,<

4>L@D<"P4@>>@6 F,H4 4

4FF:,*@&"H,:\F8@(@ B@H,>P4":" & @$:"FH4

J<,>\T,>4b @B"F>@FH4 FH4N46>ZN

$,*FH&46.

A@F:,*J`V"b *,bH,:\>@FH\ & F&b24 F

),FbH4:,H4,<, 8@H@D"b $J*,H F@(:"F@&">"
',>,D":\>@6 !FF"<$:,,6, *@:0>" 2"&4F,H\
@H D,2J:\H"H@& ">":42" FD"&>4H,:\>ZN

BD,4<JV,FH& *@B@:>4H,:\>@6 B@**,D084 F@

FH@D@>Z AC??= 4 @BD,*,:,>4b <,N">42<@&

L4>">F4D@&">4b (D,8@<,>*"P4b 5).

C"FF<"HD4&",HFb !*<4>4FHD"H4&>Z<

8@<4H,H@< B@ 8@@D*4>"P44.

;,0JRD,0*,>R,F8@<J B@FH@b>>@<J

8@<4H,HJ >,@$N@*4<@ @8"2Z&"H\

B@FH@b>>J` B@**,D08J, F H,< RH@$Z @> <@(
F:J04H\ (:"&>Z< <,N">42<@<

<,0JRD,0*,>R,F8@6 8@@D*4>"P44

(D,8@<,>*"P4b 6).

A@**,D08" ;,0JRD,0*,>R,F8@(@

B@FH@b>>@(@ 8@<4H,H" $Z:" FJV,FH&,>>@

JF4:,>" $:"(@*"Db &,*JV,<J

P,:,>"BD"&:,>>J` D"$@HJ F,8D,H"D4"HJ,
8@H@DZ6 *,6FH&J,H B@* >,B@FD,*FH&,>>Z<

DJ8@&@*FH&@< 7@@D*4>"H@D" RD,2&ZR"6>@6

B@<@V4 4 @$:,(R",H D"$@HJ

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H", @$,FB,R4&"b 8">":Z
"*<4>4FHD"H4&>@6 4 8@>FJ:\H"H4&>@6 F&b24

<,0*J R:,>"<4, D,(J:bD>Z<4 4
FB,P4":\>Z<4 F@&,V">4b<4 7@<4H,H" 4

,(@ &FB@<@("H,:\>Z<4 @D(">"<4.

7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4

F:,*J,H D,8@<,>*@&"H\

;,0JRD,0*,>R,F8@<J B@FH@b>>@<J

8@<4H,HJ H"84, 8@@D*4>"P4@>>Z,

<,N">42<Z, 8@H@DZ, <@(JH $ZH\ $ZFHD,,
&F,(@ &&,*,>Z & *,6FH&4,, B"<bHJb @ H@<,
RH@ & D"<8"N &F,N <,N">42<@& 8@@D*4>"H@D

*,bH,:\>@FH4 >" <,FH"N B@*@HR,H,>

7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4

(D,8@<,>*"P4b 7).

IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 J8D,B4:@ F B@<@V\`

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" 4 8@@D*4>"H@D@& (J<">4H"D>@6

B@<@V4/ 8@@D*4>"H@D@&-D,24*,>H@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46

<,N">42<Z 8@@D*4>"P44 (J<">4H"D>@6

B@<@V4, @F@$,>>@ >" <,FH>@< JD@&>,, &
P,:bN F@*,6FH&4b F8@@D*4>4D@&">>@<J 4

B@F:,*@&"H,:\>@<J B@*N@*J 8 *,bH,:\>@FH4

& F:@0>ZN RD,2&ZR"6>ZN F4HJ"P4bN.

44



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

),B"DH"<,>HJ, *,6FH&Jb & D"<8"N F&@,6
>Z>,T>,6 L4>">F@&@6 FHD"H,(44, F:,*J,H
FL@D<4D@&"H\ & O,>HD":\>ZN JRD,0*,>4bN

>,$@:\TJ` (DJBBJ F@HDJ*>48@&, 8@H@DZ,,
B@<4<@ &ZB@:>,>4b F&@4N @$ZR>ZN

@$b2">>@FH,6, <@(:4 $Z & FD@R>@< B@Db*8,
>"BD"&:bH\Fb >" <,FH" *:b @8"2">4b

B@**,D084 & *,:, 8@@D*4>"P44 >" <,FH"N

(D,8@<,>*"P4b 8).

IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 L@D<4DJ,H (DJBBJ ^8FB,DH@&

*:b $ZFHD@(@ D,"(4D@&">4b, 8@H@DZN, &
F:JR", >,@$N@*4<@FH4, <@0>@ $Z:@ $Z
FD@R>@ <@$4:42@&"H\ 4 >"BD"&4H\ >" <,FH".

;,0JRD,0*,>R,F8@<J B@FH@b>>@<J

8@<4H,HJ F:,*J,H BD,*@FH"&4H\

7@@D*4>"H@DJ (J<">4H"D>@6 B@<@V4

B@:>@<@R4b >" BD4>bH4, @8@>R"H,:\>ZN

D,T,>46 @H>@F4H,:\>@ D"FBD,*,:,>4b

@$b2">>@FH,6 <,0*J JRD,0*,>4b<4 BD4

@FJV,FH&:,>44 BD@(D"<< RD,2&ZR"6>@6

(J<">4H"D>@6 B@<@V4, HD,$J`V4N
BD4>bH4b F8@@D*4>4D@&">>ZN <,D, & H,N
F:JR"bN, 8@(*" F@@H&,HFH&J`V,6
*@(@&@D,>>@FH4 >, J*":@F\ @B,D"H4&>@

*@FH4R\ F B@<@V\` @$ZR>@(@ BD@P,FF"

8@>FJ:\H"P46 (D,8@<,>*"P4b 9).

C,2@:`P4b 46/182',>,D":\>@6 !FF"<$:,4
@H 19 *,8"$Db 1991(@*" B@-BD,0>,<J
b&:b,HFb @F>@&>Z< *4D,8H4&>Z<

*@8J<,>H@<, @BD,*,:b`V4<
LJ>8P4@>":\>Z, @$b2">>@FH4

7@@D*4>"H@D" RD,2&ZR"6>@6 B@<@V4.
)">>"b &F,@$X,<:`V"b D,8@<,>*"P4b

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H", F&b2">>"b F ?$2@D@< B@H,>P4":"
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & @$:"FH4 @8"2">4b RD,2&ZR"6>@6

B@<@V4, 8@H@DZ6 @N&"HZ&": H"84,
"FB,8HZ, 8"8 8@@D*4>"P4b, ;AC, <,FH>Z6
B@H,>P4":/ RD,2&ZR"6>"b B@<@V\ 4
D"2&4H4,, <@$4:42"P4b D,FJDF@&, 8@>HD@:\
4 @P,>8", JBD"&:,>4, :`*F84<4 D,FJDF"<4
4 D"2&4H4, :`*F84N D,FJDF@&, 4 8@H@DZ6
$Z: @BJ$:48@&"> & @8Hb$D, 1998(@*", J0,
4(D",H &"0>J` D@:\ & 8"R,FH&,

DJ8@&@*bV,(@ BD4>P4B" L@D<4D@&">4b

<,N">42<@& 8@@D*4>"P44 >" <,FH"N 4

JBD"&:,>4b 4<4, " H"80, D"2(D">4R,>4b
@$b2">>@FH,6 <,0*J @B,D"H4&>Z<4

JRD,0*,>4b<4. 7D@<, H@(@, $:"(@*"Db
BD@&@*bV4<Fb >" B@FH@b>>@6 @F>@&,

>,@L4P4":\>Z< 8@>FJ:\H"P4b< F R:,>"<4

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" 7@@D*4>"H@D RD,2&ZR"6>@6

B@<@V4 <@0,H @$,FB,R4&"H\ ^LL,8H4&>@,

DJ8@&@*FH&@ & D,T,>44 &@2>48"`V4N

(J<">4H"D>ZN BD@$:,<.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4

F:,*J,H BD,*:@04H\ ;,0JRD,0*,>R,F8@<J

B@FH@b>>@<J 8@<4H,HJ DJ8@&@*bV4,

BD4>P4BZ 4 FH">*"DHZ, BD42&">>Z,
FB@F@$FH&@&"H\ 2"8:`R,>4` <,0*J

JRD,0*,>4b<4 *&JFH@D@>>4N F@(:"T,>46 @

&ZB@:>b,<ZN >" B@FH@b>>@6 @F>@&,

LJ>8P4bN 4 @$b2">>@FHbN F P,:\`

B@&ZT,>4b @B,D"H4&>@6 BD,*F8"2J,<@FH4 4

F JR,H@< D,FJDF@&, 8@H@DZ<4 D"FB@:"(",H
?D(">42"P4b ?$X,*4>,>>ZN ="P46 *:b

@8"2">4b RD,2&ZR"6>@6 B@<@V4

(D,8@<,>*"P4b 10).

% D"<8"N BD@(D"<<Z J8D,B:,>4b

B@H,>P4":" F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, 2"*,6FH&J,<@(@ *:b
@8"2">4b RD,2&ZR"6>@6 B@<@V4 & P,:bN

^LL,8H4&>@(@ D,"(4D@&">4b >"

RD,2&ZR"6>Z, F4HJ"P44, 7@@D*4>"H@D
RD,2&ZR"6>@6 B@<@V4 & D"<8"N

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" F@*,6FH&@&": 2"8:`R,>4`

*&JFH@D@>>4N F@(:"T,>46/<,<@D">*J<@& @
*@(@&@D,>>@FH4 <,0*J @B,D"H4&>Z<4

JRD,0*,>4b<4. 7 H@<J &D,<,>4, 8@(*"
B@b&4:4F\ ^H4 D,8@<,>*"P44 IBD"&:,>4b

F:J0$ &>JHD,>>,(@ >"*2@D", BD@P,FF
2"8:`R,>4b *&JFH@D@>>4N <,<@D">*J<@& @

*@(@&@D,>>@FH4 <,0*J JRD,0*,>4b<4 J0,

>"N@*4:Fb >" FH@:\ BD@*&4>JH@< ^H"B,, RH@
D"2D"$@H8" DJ8@&@*bV4N BD4>P4B@& 4

FH">*"DH@& $Z:" F@RH,>" >,P,:,F@@$D"2>@6.

% F:JR", &Zb&:,>4b BD@$,:@& &

BD4>4<",<ZN <,D"N B@ @8"2">4`

RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4

),B"DH"<,>HJ F:,*J,H F@HDJ*>4R"H\ F

>"4$@:,, 8@<B,H,>H>Z<4 & ^H@< @H>@T,>44

@B,D"H4&>Z<4 JRD,0*,>4b<4 F P,:\`

J8D,B:,>4b 4N F@$FH&,>>ZN &@2<@0>@FH,6

B@ JFHD">,>4` ^H4N BD@$,:@&, 4
),B"DH"<,>H <@0,H JR"FH&@&"H\ &

8@@D*4>"P44 4 @FJV,FH&:,>44 BD@(D"<< B@

8@>8D,H>Z< &@BD@F"< :4T\ >"

4F8:`R4H,:\>@6 4 &D,<,>>@6 @F>@&, 4 B@

BD@F\$, ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" (D,8@<,>*"P4b 11).

% @8Hb$D, 1998(@*" ;,0JRD,0*,>R,F846
B@FH@b>>Z6 8@<4H,H J0, @BJ$:48@&":

&F,@$X,<:`V4, D,8@<,>*"P44, BD42&">>Z,
F:J04H\ DJ8@&@*FH&@< *:b &F,N

JRD,0*,>46, & H@< R4F:, B@ &@BD@FJ @ H@<,
8"8 :48&4*4D@&"H\ BD@$,:Z, 8@H@DZ, <@(JH
$ZH\ &Zb&:,>Z.

% F&b24 F RD,2&ZR"6>Z<4 F4HJ"P4b<4,
HD,$J`V4<4 F8@@D*4>4D@&">>ZN @H&,H>ZN

*,6FH&46, JRD,0*,>4b *@:0>Z @$D"V"H\Fb F
BD42Z&@< @ &Z*,:,>44 FD,*FH& H@:\8@ &

8@>H,8FH, <,0JRD,0*,>R,F8@(@ BD42Z&" 8

F@&<,FH>Z< *,6FH&4b< >" @F>@&,

D"FBD,*,:,>4b @$b2">>@FH,6 4

FHD"H,(4R,F8@(@ B:">", F@(:"F@&">>@(@
;,0JRD,0*,>R,F84< B@FH@b>>Z<

8@<4H,H@< (D,8@<,>*"P4b 12).

%ZB@:>,>".
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

),B"DH"<,>HJ F:,*J,H F@2*"H\ F&@6

B@H,>P4": *:b "8H4&>@(@ 8@>HD@:b 2"

B@FHJB:,>4,< &2>@F@& >" P,:4 @8"2">4b

RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4 4

J*@&:,H&@D,>4b @FH":\>ZN B@HD,$>@FH,6, "
H"80, *:b BD,*FH"&:,>4b *@8:"*@& @$ ^H@<

4, & ^H4N P,:bN, @$,FB,R4H\ BD4>bH4,
DJ8@&@*bV4N BD4>P4B@& 4 FH">*"DH@& *:b

@8"2Z&"`V4N RD,2&ZR"6>J` B@<@V\

JRD,0*,>46, >, &N@*bV4N & F4FH,<J
?D(">42"P44 ?$X,*4>,>>ZN ="P46

(D,8@<,>*"P4b 13).

% @8Hb$D, 1998(@*" ;,0JRD,0*,>R,F846
B@FH@b>>Z6 8@<4H,H JRD,*4: D"$@RJ`

B@*(DJBBJ B@ J8D,B:,>4` BD@P,FF"

B@*(@H@&84 F@&<,FH>ZN BD42Z&@& *:b

F4FH,<"H4R,F8@6 D"$@HZ >"*

F@&,DT,>FH&@&">4,< D"2:4R>ZN ^:,<,>H@&

^H@(@ BD@P,FF". I:JRT,>4b >,@$N@*4<@
*@$4&"H\Fb BD,0*, &F,(@ & H"84N @$:"FHbN,
8"8 B@&ZT,>4, ^LL,8H4&>@FH4 @P,>84

>J0*, F@FH"&:,>4, BD@(D"<< F J8"2">4,<
B@Db*8" BD4@D4H,H>@FH4 4N ^:,<,>H@& 4

L@D<4D@&">4, <,N">42<@& 8@>HD@:b 2"

B@H@8@< D,FJDF@& 4 @FJV,FH&:,>4,<

BD@(D"<< >" FHD">@&@< JD@&>,. 7D@<, H@(@,
>,BD"&4H,:\FH&,>>Z, @D(">42"P44

2"&,DT4:4 B@*(@H@&8J BD@,8H" «EL,D"»,
B@F&bV,>>@(@ FH">*"DH"<, 4 @BJ$:48@&":4
*@8:"*, @2"(:"&:,>>Z6 «'J<">4H"D>"b
N"DH4b 4 <4>4<":\>Z, FH">*"DHZ,
8"F"`V4,Fb RD,2&ZR"6>@6 B@<@V4 &

F:JR", FH4N46>ZN $,*FH&46», 8@H@DZ,
@$,FB,R4&"`H &ZB@:>,>4, ^H@6

D,8@<,>*"P44 >" 8@<B:,8F>@6 @F>@&,.

7@@D*4>"H@D (J<">4H"D>@6 B@<@V4 *@:0,>

>,2"<,*:4H,:\>@ 4>L@D<4D@&"H\ R:,>@&

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"

@ D,2J:\H"H"N 8@>FJ:\H"P46, BD@N@*bV4N &
C"<8"N *:b 8@@D*4>"P44 *,bH,:\>@FH4

),B"DH"<,>H" B@ (J<">4H"D>Z< &@BD@F"<,
),B"DH"<,>H" B@ B@:4H4R,F84< &@BD@F"< 4

),B"DH"<,>H" @B,D"P46 B@ B@**,D0">4`

<4D", " H"80, @ F&@4N F@&,V">4bN F
',>,D":\>Z< F,8D,H"D,< 4 F E@&,H@<

#,2@B"F>@FH4 4, & F:JR", >,@$N@*4<@FH4,
*DJ(4<4 *4D,8H4&>Z<4 @D(">"<4

(D,8@<,>*"P4b 14(b).

C,8@<,>*"P4b &ZB@:>,>". 7@@D*4>"H@D
RD,2&ZR"6>@6 B@<@V4 F&@,&D,<,>>@

4>L@D<4DJ,H R:,>@& ;,0JRD,0*,>R,F8@(@

B@FH@b>>@(@ 8@<4H,H" @ D,2J:\H"H"N

8@>FJ:\H"P46 8@@D*4>"P4@>>ZN

<,D@BD4bH46, " H"80, @ D,2J:\H"H"N ,(@
F@&,V">46 F ',>,D":\>Z< F,8D,H"D,<,
E@&,H@< #,2@B"F>@FH4 4 *DJ(4<4

*4D,8H4&>Z<4 @D(">"<4.

E:,*J,H BD4>bH\ DJ8@&@*bV4, BD4>P4BZ,
8"F"`V4,Fb 8@@D*4>"P44 *,bH,:\>@FH4

(J<">4H"D>ZN @D(">42"P46, 4
D"FBD@FHD">4H\ 4N FD,*4 &F,N <4FF46,
*,6FH&J`V4N >" <,FH"N (D,8@<,>*"P4b 15).

% 8@>FJ:\H"P44 F ),B"DH"<,>H@< @B,D"P46

B@ B@**,D0">4` <4D", ),B"DH"<,>H@< B@
B@:4H4R,F84< &@BD@F"< 4 (J<">4H"D>Z<4

JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 IBD"&:,>4, B@ 8@@D*4>"P44

(J<">4H"D>@6 *,bH,:\>@FH4 B@*(@H@&4:@

DJ8@&@*bV4, BD4>P4BZ, D,(J:4DJ`V4,
&2"4<@@H>@T,>4b <,0*J FB,P4":\>Z<4

BD,*FH"&4H,:b<4 ',>,D":\>@(@ F,8D,H"Db 4

8@@D*4>"H@D"<4 (J<">4H"D>@6 B@<@V4.
]H4 DJ8@&@*bV4, BD4>P4BZ & >"FH@bV,,

&D,<b D"FF<"HD4&"`HFb 3FB@:>4H,:\>Z<

8@<4H,H@< B@ (J<">4H"D>Z< &@BD@F"<.
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7D"H8@, @B4F">4, D,8@<,>*"P46 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P46

;,0JRD,0*,>R,F8@<J B@FH@b>>@<J

8@<4H,HJ $Z:@ BD,*:@0,>@ BD4FHJB4H\ 8

F@(:"F@&">4` <4>4<":\>@(@ 8@<B:,8F"

@$V4N <,H@*@:@(4R,F84N BD4>P4B@& *:b

F$@D", ">":42" 4 @$<,>" 4>L@D<"P4,6,
8"F"`V,6Fb D">>4N BD42>"8@&

(J<">4H"D>ZN 8D424F@&; 4 & D"<8"N
<,0JRD,0*,>R,F84N 8@>FJ:\H"P46 F:,*J,H

>" ,0,<,FbR>@6 @F>@&, D"FF<"HD4&"H\

8D"H8@-*@:(@FD@R>Z, "FB,8HZ &Z2Z&"`V4N
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