UNITED NATIONS Secfe{:ariat |
NATIONS UNIES Rl

SECRETARY~-GENERPAL 'S BULLETIN NO. 5, REVISION 1

To: Members of the Staff of United Natlons

Subject: FROVIDENT FUND RULES

This bulletin revises and supersedes SGB/5, 9 March l9h6 and SGB/;/Add 1,
19 July 1946, and implements SGB/3 and addenda. P
Rule 1. Fstablickment - : e
The Provident Fund was established on 16 February 1946 for the benefit

of steff members pending the establishment of a staff pension scheme.

Rule 2, Ccntributions
Fach staff memmber appointed vefore 28 January l9h7, on an annuval net

salary, shall contribute gix percent of salary to the Provident Fund péyable

by deductions frecm his salary. An equal amount shell be contributed Uy the
United Nations in respect of the staff member. This rule shell not'apply to
(1) members employed on the besis of grozs salary appointﬁents or

(2) additionel compensation paid to sta’” merbers tecause they perform
overtime work or work at night, nor to the cost-of-living adjustment or to
allowances.

Staff members employed on gross hourly rates shall centribute to the
Fund at the rate of six percent of the egulvalent net (for sinéle status) of
the hourly rate established in SGB/l9/Add.7, for headquafters end as may
otherwise be established for other locations exclusive of overtime and night
differential, cost-of-living adjustment and allowances, provided that they
were de facto contributors fo the Staff Provident Fund on 27 January 1G47.
Rule 3. Relation to Joint Staff Pension Scheme

Staff members who become eligible for membership in the Joint Staff

Pension Scheme shall cease to contribute to the Provident Fund.

Staff members, who held fixed term eppointments of one year or more
before 28 January 1947 and elected to remain in the Provident Fund rather
than be transferred to the Joint Staff Pensilon Scheme, chall, in the event
of renewal of contract, enter the Joint Staff Pension Schene.
tule k. Contributions Credited to Pension Scheme

As of the date a contribulor to the Provident Fund is given an eppointment
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of one year or more, the amount standing to his credit in the Fund shall be
transferred to the Joint Staff Pension Scheme,
Rule 5. Accounting

The contributions paid by and in respect of a staff member shall be
carried, at such periods as the deductions are made from the steff member's

salary, in a separate account in the name of'the.staff menmber in the books
of the fund.

Rule 6. Admipistration
The Provident Fund shell be administered in accordance with the
provisional Financial Rules and Regulations of the United Nations. The
' émounts gtanding to the credit of staff members shell be depogsited in such

menner as may be determined by the Secretary-General and shall carry no
interest.

Rule 7. Payments at Termination of Staff‘Member

On the termination of the gervice of a then contributor to the Provident
Fund, the amount stending to the credit of his account shall be paid to him,

subject to setoff of any amounts owing by the contributor to the United Nations.
Rule 8, Payments at Death of Staff Memberg

On the death of a then contributor to the Provident Fund, the amount
gtanding to the credit of his account shall be paid to his nominated

beneficiary, subjéct to setoff of any amounts owing by the deceased to the
Unlted Natlons,

Rule 9. Effective Date

The rules are cffective as of 28 January 1947.
‘Rule 10, Application of Rules

These rules apply to all offices of the United Nations.
By dlrection of the Secretary—General

(sgd) Byron Price

BYRON FRICE
' Agsistant Secretary-General
for Administrative and Financial Services






