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I. INTRODUCTION 

1. The present report to the General Assembly has been prepared in 
accordance with the guidelines adopted by the Trade and Development Board in 
the annex to its decision 302 (XXIX) of 21 September 1984. 11 

2. The first part of the thirty-eighth session of the Board was held at the 
Palais des Nations, Geneva, from 23 September to 4 October 1991 (789th to 

797th meetings) and, in the absence of Mr. Emilio Artacho Castellano (Spain). 
President of the Board at its thirty-seventh session, was opened by 
Mr. J. F. Boddens-Hosang (Nethexlands), one of the Vice-Presidents at the 
thirty-seventh session. 

A. &aenda 

3. The agenda for the session is reproduced in annex I. 

(Agenda item 1 (a)) 

4. At its 789th (opening) meeting, on 23 September 1991, the Board elected 
as President of its thirty-c.ighth session, by acclamation. Mr. Thomas Ogada 
(Kenya). who, in accordance with the Provisions of Board decision 
338 (xXx111). had been designated by the Board at the second part of its 
thirty-seventh session. 

5. At the same meeting, the Eioard elected the following other members of its 
Bureau: 

Ye : Mr. Morris B. Abram (United States of America) 
Mr. Petr Bambas (Czechoslovakia) 
Mr. Lloyd M. H. Barnett (Jamaica) 
Mr. Johan Frederik Boddens-Hosang (Netherlands) 
Ms. Taous Feroukhi (Algeria) 
Mr. Giulio di Lorenzo Badia (Italy) 
Mr. Jamtono Rahardjo (Indonesia) 
Mr. Fawaz Sharaf (Jordan) 
Mr. T. V. Teodorovich (Union of Soviet Socialist 

Republics) 
MI. Arnold Willen (Sweden) 

morteur: Mr. Iiiigo Salvador-Crespo (Ecuador) 
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C. MembershlD?.fl3lLtxxl~Q 21 

6. The following States members of the rlnited Nations Conference on Trade 
and Development (UNCTAD), members of the Board, were represented at the 
session: 

Afghanistan 
Algeria 
Argentina 
Australia 
Austria 
Bahrain 

Bangladesh 
Belarus 
Belgium 
3hutan 
Bolivia 
Braeil 
Bulgaria 
Burundi 
Canada 
Chile 
China 
Colombia 
Congo 
Costa Rica 
C&e d'lvoire 
Cuba 
Czechoslovakia 
Democratic People's 

Republic of Korea 
Denmark 
Dominican Republic 
Ecuador 
wYPt 
El Salvador 
Ethiopia 
Finland 
France 
Gabon 
Germany 
Ghana 
Greece 

Hungary 
India 
Indonesia 
Iran (Islamic Republic 

of) 
Ireland 
lsrael 
Italv 
JWiCZi 

Japan 
Jordan 
Kenya 
Kuwait 
Lebauon 
Liberia 
Libyan Arab Jamahiriya 
Madagascar 
Malaysia 
Malta 
Mexico 
Mongolia 
Morocco 
Myanmar 
Namibia 
Nepal 
Netherlands 
New Zealand 
Nicaragua 
Nigeria 
Norway 
Oman 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Poland 

Portugal 
Qatnr 
Republic of Korea 
Romania 
Saudi Arabia 
Senegal 
Singapore 
Somalia 
Spain 
Sri Lanka 
Sudan 
Sweden 
Switzerland 
Syrian Arab Republic 
Thailand 
Trinidad and Tobago 
Tunisia 
Turkey 
Uganda 
Ukraine 
Union of Soviet 

Socialist Republics 
United Arab Emirates 
United Kingdom of 

Great Britain and 
Northern Ireland 

United Republic of 
Tanzania 

United States of America 
Uruguay 
Venezuela 
Viet Nam 
Yemen 
Yugoslavia 
Zaire 
Zimbabwe 

7. The following States members of UNCTAD, not members of the Board, were 
represented at the session: Dominica and Holy See. 

8. Palestine participated pursuant to General Assembly resolution 
3237 (XXIX) of 22 November 1974. The Pan Africanist Congress of Azania 

participated pursuant to General Assembly resolution 3280 (XXIX) of 
10 December 1974. 
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9. The Economic Commfssicn for Africa (ECA) was represented at the session. 
The International Trade Centre UNCTAD/GATT was also represented at the session. 

10. The following specialieed agencies were represented at the seseioar FOOd 
and Agriculture Organisation of the United Nations (FAG18 World Bank: 
International Monetary Fund (IMF): World Intellectual Property Organieation 
jwIPo): and United Nations Industrial Development Organioatioa IUNIDO). The 
General Agreement on Tariffs and Trade (GATT) was also represented at the 
session. 

11. The following intergovernmental organizations were represented at the 
session: Joint Assembly of the Afcican. Caribbean and Pacific States and the 
European Community; African, Caribbean and Pacific Group of States8 European 
Community (EEC); International Organization for Migration: Latin American 
Economic System (SELA): League of Arab States (LAS): Organisation for Economic 
Cooperation and Development (OECD): Organization of African Unity (OAU): and 
Permanent Secretariat of the General Treaty on Central American Economic 
Integration. 

12. The following non-governmental organimations were represeated at the 
session: 

(a) i?ens~~r Interuation~l Chamber of Commerce; International 
Confederation of Free Trade Unions: World Assembly of Small and Medium 
Enterprises; World Federation of United Nations Associations; 

(b) ,Spa.hAcateProrvr International Air Transport Association. 

13. The attention of the General Assembly is drawn to the following 
resolutions and decisions, the texts of which are contained in section II 
below: 11 

393 0IExvIII). 

394 0cxEvIII). 

396 (xxxv111). 

395 (IUrxvIII). 

397 xxxvIII1. 

A. Resolutions 

The contribution of the Wnited Nations Conference on Trade and 
Development. within its mandate. to sustainable development 

Economic cooperation among developing countries and problems 
of trade and trade financing 

Debt and development problems of developing countries 

B. 

Export promotion: repolt of the Joint Advisory Group on the 
International Trade Centre UNCTADIGATT on its twenty-fourth 
session 

Review of t.re calendar of meetings 
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. 

14. 'fhe attention of the General Assmbly io also drawn in particular to the 
recrndation made by the Board under "Other business" (ageada item 10) on 
the convening of a United blationsfIBI0 Conference of Plenipotentiaries on a 
draft convention on maritime liens aad mortgages (see sect. X1.C. pars. 34). 
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II. RESGLUTICIRS AND DECISIUJS ADOPTED BY THE TRADE 
AND DEVEMPMRRT BOARD AT TIiS FIRST PART OF ITS 
TRIETY-EIGRTR SESSION 

A. - 

393 WXXVIII). -contributionof the v 

-fts’ 
dbveloamont* 

, 

w General Aorembly reoolutiono 44f220, 45f203. 45f210 and 451211. 

Racallina its decision 394 (IUtlCVII), 

I&,&f- the inportauce of an integrated perspective of both 
enviroument and development, in order to tackle 8UCceP8fUlly the root cause8 
of poverty and environmaatal degradation and achieve the objective of 
sustainable development in all countries, 

n that sustainable development constitute8 an important 
cross-sectoral issue on the agenda of the eighth session of the united Nationo 
Conference on Tad8 and Development, within the overall context of promoting 
accelerated development, and reconOrmina that sustainable development gives 
an additional dimension to the central issue of interdependence in the work Of 

the United Nation8 Conference on Trade and Development. as well a8 a further 
rationale for internetioual cooperation, including development cooperation, 

m the collaboration betveen the United Nationn Conference on 
Environment and Developinent and the United Nation8 Cooforeuce on Trade and 
Development, and ~&&g the report of the Secretary-General of the United 
Nation8 Conference on Trade and Development on “Enviroumeot and international 
trade” &f to the third eesoion of the Preparatory Cmittee for the United 
Nations Conference on Enviromwot and Develomot, 

UR&U&R~ the decision adopted by the Committee on Coamoditieo at its 
fourteenth session regarding suetainable development (agreed conclueionc 
26 (XIV), oection D). 

1. hlotas that the concept of eustainable developlent 
is increasingly being integrated into the ongoing vork of the cecretariat of 
the United Nations Conference on Trade and Develomnt, and encourage8 the 
Secretary-General of the United Nations Conference on Trade and Devolopmant to 
pursue this procecs, eusuring that this vork contributes to iREOvatiVe 

thinking and increased awareness in the area of environmental development 
economics; 

l For the statement of position made by the delegation of the United 
State8 of America 00 thi8 resolution, see section 1II.A below. 

-5- 



2. m the intergovernmental bodies of the United Nations Conference 
on Trade and Development to continue to incorporate the objective of 
sustainable development into their work and to give consideration to 
activities in relation to sustainable development in the context of their work 
programmes. in accordance with Board decision 384 WXXVII). and in this regard 
stresses the importance of the contribution of the United Nations Conference 
on Trade and Development. within its mandate, to the preparatory process for 
the United Nations Conference on Environmant and Development and to the 
follow-up to this Conference: 

3. QIU&&IS that the interim report by the secretariat of the United 
Nations Conference on Trade and Development. "Policies and mechanisms for 
achieving sustaiuable development**. 51 constitutes a useful analysis, as it 
illustrates its applicability in developed and developing countries and 
underlines that solutions to environmental as well as developmental problems 
have also to be sought across sectoral boundaries; 

4. Bgqlkgs+a the Secretary-General of the United Nations Conference on 
Trade and Development to complete the analysis called for in paragraph 5 of 
decision 384 (XXXVII) and to provide the full report for the first part of the 
thirty-ninth session of the Board: 

5. SV~VV&~ the Secretary-General of the United Nations Conference on 
Trade and Development to take all necessary steps to ensure the prompt 
implementation of paragraph 6 of Board decision 384 (XXXVII) as affirmed by 
General Assembly resolution 45/210, and to disseminate information from the 
Trade Control Measures Information System and any analysis thereof, when 
appropriate) 

6. I&~D~&s the Secretary-General of the United Nations Conference on 
Trade and Development, as a follow-up to the report on "Environment and 
international trade", to study the impact on trade, in particular that of 
developing countries, of environmental meGsures taken nationally or 
internationally: 

7. m that transfer and development of environmentally sound 
technologies is an essential component of a successful stretegy for 
sustainable development, reauests the Secretary-General of the united Nations 
Conference on Trade and Development to continue the identification of areas in 
which the application of environmentally sound technologies can have a 
positive impact on the competitiveness and development of developing 
countries, as well as to study the prerequisites of infrastructure in 
developing countries for the development of their own technology and to enable 
them to make informed choices about technologies appropriate to their specific 
needs and conditions, and also ra~uaata the Secretary-General of the 
Conference to suggest effective modalities to support the efforts of 
developing countries in respect of access to, transfer of and creation and 
development of environmentally sound technologies, taking into account what is 
being done by the United Nations Conference on Environment and Development in 
this area; 

6. &qlkg&ts the Secretary-General of the United Nutions Conference on 
Trade and Development to provide, within the mandate of the United Nations 
Conference on Trade and Development, technical assistance to develvping 

-7 
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couutries, in particular tbe least devoloped prong tbam, in cooperation uitb 
other relevant forums, on developmental aspects in relation to ougoing 
de1iberationS on environmental issues; and i~ly&99 international &vOlOpWnt 

agencies. such as the United Nations Development Prograusse. and donor 
countries in a position to do SO, tc provide voluntary estrabudgetary 
resources to the United Nations Conference on Trade and Developant for thic 

purpose; 

9. w that. in undertaking the activities mntioned above, tha 
interests of the least developed c.untries should be giveu special 
consideration. 

394 (XXXVIII). Economic devev 

m Committee on Economic Cooperation mong Developing Countries 
resolution 4 (V). which. ~~~ called for assessing the feasibility of 
establishing an interregional trade finance facility, and Board recolution 
395 (XXXVII) which, i&9~-8Aih. called for a study on impediments and 
disincentives which adversely affect the expansion of trade mon9 developing 
countries, 

m that while tbe implementation and strengthening of economic 
cooperation among developing countries is primarily the responsibility of 
developing countries. the support and participation, as appropriate, of the 
other members of the international cormsunity. in particular devoloped 
countries and the appropriate international and multilateral organitationo. 
plays a significant role in t!le success of economic cooperation among 
developing countries, 

1. m the need for continued and intensifisd support by the 
secretariat of the United Nations Conference on Trade and Ueveloment to 
economic cooperation among developing countries in conformity with General 
Assembly resolution 391216 of 18 Decembsr 1984 and the relevant Conference 
resolutions so as to contribute to the development of the developing countries 
and their gradual integration in the world econcsnyr 

2. Recoaniees that the availability of, and accessibility to, trade 
finance by the developing countries on appropriate terms and conditions from 
all sources, as well as all other aspects of trade facilitation, including the 
elimination of impediments to trade, are important for trade expansion in this 
contextr 

3. &9&&9&i the efforts of the sncretariat of the United Nations 
Conference on Trade and Development and the experts convened by the 
Secretary-General of the United Nations Conference on Trade and Development 
for the study on the problem of trade financing and an interregional trade 
finance facility; 
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4. v  tbe Secretary-General of the United Nations Conference on 
Trade and Development: 

(a) To undertake a process of coasultationo with all interested 
Governments on the feasibility of establishing an interregional trade finance 
mechanism among developing countries, allowing enough time for all parties 
concerned to reach their conclusions and decisions on this matter, and to 
report the reoults of tbio endeavour and his conclusions no later than the 
thirty-ninth session of the Board; 

(b) To undertake consultations and collaboration with appropriate 
international and multilateral institutions to further refine and develop 
various aspects of au interregional trade finance facility; 

5. v  the secretariat of the United Nations Conference on Trade 
and Development to continue to assist developing countries in their efforts to 
strengthen and develop their national finauce mechanismo through, as 
appropriate. studies, extension of expertise and technical assistance within 
its mandate; in this connection, the United Nations Development Programme and 
other funding institutions are invited to provide financial support to carry 
out such projects. 

396 (xxXvII1). Debt of devel.&.ng 
&g&&&@l . 

, 

RBBf.ug its resolution 388 (lW?VII) of 17 October 1990 and its 
resolution 165 (S-IX) of 11 March 1978, 

&3~f&&g the Final Act of the seventh session of the United Natioas 
Conference on Trade and Development and General Assembly resolution 451214 of 
21 December 1990, 

n the Declaration on International Sconomic Cooperation, in 1 
particular the Revltalieation of Economic Growth and Development of the 
Developing Countriee, contained in the annex to General Assembly resolution 
S-1813 of 1 May 1990, and especially paragraph 26 thereof, 

&~~g&&g the importance of resources for developraent in the agenda for 
the eighth session of the United Nations Conference on Trade and Development, 

* For the statements of position on this resolution by the 
representative of the United States of America and by the spokesman for the 
Group of 77, see section 111.8 below. 
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B&i~g the progreaa made by some debtor countries, which have obtained 
debt and debt-service reductions in support of their own adjustment efforts, 
in stabilising their aconoaies and in enhancing their normal debtor-creditor 
relations. 

Concerned that in many developing countries, especially the heavily 
indebted ones, the burden of debt and debt service constitutes one of the 
major obstacles to accelerated growth and sustainable development and to the 
eradication of poverty, despite often painful adjustment efforts on their part, 

Convinced that, despite some recant upturn in resource flows, substantial 
sew external financial resources are reguired by developing countries, in view 
of the huge development tasks ahead, especially the indispensable fight 
against poverty, 

tU~c&tg the recent improveeents in the debt strategy, which include 
debt and debt-service reductions as a central alemrnt. notably: 

(a) The application of tbe Hourton terms by the Paris Club in favour of 
lower middle-incae countries8 

(bl The launching of the Enterprise for the Americas Initiative to 
enhance trade, increase investment and reduce bilateral debt in Latin America 
and the Caribbean3 

(c) Substantial measures implemented or announced by creditor countries 
to cancel official development assistance debt8 

(d) Additional debt and debt-service reduction packages agreed between 
debtor countries and coDlmercia1 banksr 

(e) The agreement reached at the London Economic Suexoit of the Group of 
Seven in July 1991 on the need for additional debt-relief measures in favour 
of low-income countries. which would go well beyond the relief already granted 
under the Toronto terms) 

(fl The debt reductions agreed by the Paris Club in favour of Egypt and 
Poland8 

Convinced that a wider. effective and expeditious implementation of the 
strengthened debt strategy for ccsenerciel debt is necessary, 

W9&9~&f the proposals calling for the reduction or cancellation of 
official bilateral debt owed by least developed countries and other low-!ncome 
countries adopting sound economic policies, 

BsL~B~ the various proposals aimed at reducing coreeercial debt of 
developing countries at deep discounts, including proposals on the 
establishment of an international debt facility, 

fi9a the initial implementation of the strengthened arrears strategy by 
the Bretton Woods institutions, 
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1. m that there is a need for continuing efforts, through the 
international debt strategy, both in the short and long run, with a view to 
promoting accelerated growth, sustainable development and a rapid return to 
creditworthiness in developing countries: 

2. m, in this context, to engage, at the eighth session of the 
United Nations Conference on Trade and Development, taking it6 role amid other 
relevant forums into account, in discussions on the progress in addressing 
international debt problems, with a common effort to foster, through greater 
mutual understanding and cooperation, a positive outcome in support of the 
dynamic reinforcement of the International Debt Strategy. These discussions 
will include, inter a, the following: 

(a) Appropriate support by industrialixed countries, within the 
framework of international cooperation, for the adjustment efforts undertaken 
by developing countries to bring about a more favourable international 
economic environment conducive to non-inflationary growth and development by 
adopting an appropriate mix of fiscal and monetary policies conducive to a 
decline in interest rates: by promoting the stability of exchange markets, by 
facilitating adequate financing of adjustment programmes, by encouraging the 
flow of foreign direct investment and other non-debt-creating flows to 
developing countries: and by contributing. with all trading partners, to a 
timely and successful outcome of the Uruguary Round of multilateral trade 
negotiations that would result in the liberalieation and expansion of world 
trade tc the benefit of all countries, especially developing countries. In 
this context, particular attention will be given to appropriate new financial 
resources to developing countries, including an increase in aid efforts, in 
line with the economic declaration of the London Economic Summit of the Group 
of Seven: 

(b) Continuation by debtor countries of the implementation of their 
growth-oriented adjustment and export diversification policies, including 
sound macro-economic and structural policies, measures to consolidate national 
savings, attract foreign direct investment and other non-debt-creating flows, 
and reverse capital flight, taking into account their priorities and the needs 
of the most vulnerable groups; 

(c) Prompt implementation by the Paris Club of the economic declaration 
of the London Economic Summit of the Group of Seven on additional debt relief 
in favour of low-income countries, bearing in mind the various proposals put 
forward by some Governments concerning substantial debt reductions for these 
countries: 

(d) Examination, in the relevant forums, of appropriate debt-relief 
measures in favour of heavily indebted middle-income countries, including, on 
a case-by-case basis, debt and debt-service reduction: 

(e) More effective implementation of the strengthened debt strategy 
(Brady initiative) designed, inter u, to extend, on an appropriate scale. 
to additional eligible countries the reduction of debt and debt service owed 
to commercial banks, with fiuancial support from official sources, where 
appropriate. In this regard, multilateral institutions and creditor 
Governments are invited to continue to review intensively those aspects of 
their operating guidelines, and fiscal and regulatory provisione, that have a 

-lO- 



bearing on debt and debt-service reductions. to ensure that they facilitate 
this prOCW66: 

(f) Intensified effort6 by all countries and multilateral financial 
institutions to implement fully and eXpeditioU6ly the Programme of Action for 
the Least Developed Countries for the 19906 adopted by the Second United 
Nation6 Conference on the Least Developed Countries held in Paris in 
September 1999: 61 

(g) ConSidWratiOn Of appropriate Support, including SubStantial new 
financing and/or debt reduction for low-income countries with substantial debt 
burdens which continue to service their debt and meet their international 
obligations at great cost: 

(h) Implementation of the strengthened arrears strategy involving 
multilateral financial infititutions, as well a6 broader issues. including the 
financial flOW6 from these institutions to developing countries, bearing in 
mind the need to preserve the financial intec,rity of these multilateral 
financial institutions. 

B. Decisions 

395 (X%XVIII). &port oromplinn. repnrt of the Joint . 

ErPuDonthe 
- fourth session -. 

1. Takes. of the report of the Joint Advisory Group on the 
International Trade Centre UNCTAD/GATT on it6 twenty-fourth swseionr 11 

2. Welcomes the increase in the level of the International Trade 
Centre's operational activities over the period 1985-19901 

3. &&!I&~JI the continued cooperation between the International Trade 
Centre, the United Nation6 Conference on Trade and Development and the General 
Agreement on Tariffs and Trader 

4. Pursuant to paragraph 6 of it6 decision 364 (XXXVII) and 
paragraph 1 (b) of General Assembly resolution 451210 of 21 December 1990. 
invites the secretariat of the United Nations Conference on Trade end 
Development to make use of the information collected by and held in the 
International Trade Centre as well as the General Agreement on Tariffs and 
Trade and other relevant organieations for the purpose of facilitating the 
Conference's collection of data on environmental measures related to trade in 
the Trade Control Measures Information System, and to continue to make 
available on request information from the System. 
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391 (xx2KvIII). -of of @J&&#fl 

1. Talres of the draft calendar of meetings for the remainder of 
1991, 81 adjusting the timing of the seventevnth special session of the Board 
to 2 to 13 December 1991; 

2. Also takes of the draft calendar of meetings for 1992 and the 
draft schedule of meetings for 1993, 91 as indicative for planning purposes, 
on the understanding that they will be reviewed by the Informal Group on 
calendar matters, which will report to the consultative machinery established 
under Board decision 143 (ZVI) aad resolution 231 (XXII). 

~SQfLthl 
ber 1991 

. C. QLber action by the Board 

1. &lmtimuzLLhe~ 

(Agenda item 1 (c)) 

15. At its 791th meeting, on 4 October 1991, the Board adopted the report 
submitted by its Bureau on the credentials of representatives attending the 
session (TD/B/1307). 

2. rov . 
--for 

-sassiorr 

(Agenda item 1 (d)) 

16. At its 797th meeting, the Board approved the provisional agenda for the 
second part of its thirty-eighth session, as contained in TDlB1L.924 (see 
annex II belou). In accordance with past practice, the Board authorised the 
Secretary-General of the United Nations Conference on Trade and Development, 
in consultation wftb the President, to adjust and complete the provisional 
agenda in the light of developments, in particular the eighth session of the 
United Nations Conference on Trade and Development. This arrangement vas on 
the understanding that any amendments or additions would be subject to 
consultations with the representativae of regional groups within the framework 
of the consultative machinery established by Board decision 143 (XVI) and 
Board resolution 231 (XXII). The Board also requested the Secretary-General 
of the United Nations Conference on Trade and Development to consult 
delegations regarding the organisation of work of the session and to circulate 
his suggestions thereon. 
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. * for the w of the U.&&.ed NW 
on Trade and DevelopD6D& 

(Agenda item 6) 

17. At its 797th meeting, the Board agreed that the first part of the 
seventeenth special session of the Board to prepare for the Confereuce should 
be held for two weeks from 2 to 13 December 1991. 

18. The Board also agreed on the desirability of the Secretary-General of the 
Utiited Nations Conference on Trade and Development initiating, in the period 
following the current session of the Board, and until the Ministerial Meeting 
of the Group of 77 at Teheran from 16 to 23 November 1991, an informal, 
non-binding. series of consultations that would exchange views focusing on 
expectations with regard to the eighth session of the United Nations 
Conference on Trade aud Development and also on institutional issues; and that 
the modalities for such consultations u~uld be considered at a later stage. 

the Bnsrdsrisina 

(Agenda item 7) 

19. At its 791st meeting, vu 25 September 1991, the Board took the following 
action on the reports referred to it under agenda item 7c 

RfwortofLthe 
UQ (agenda item; (a)) 

The Board took note of the report of the Working Party on its twentieth 
session (TD/B/1295-TD/B/WP/73) and endorsed the agreed conclusions annexed 
thereto. 

the rQtmn&%mfetATechnoloav 
(agenda item 7 (b)) 

The Board took note of the report of the Committee on Transfer of 
Technology on its eighth session (TD/B/1298-TD1BK.61157) and endorsed the 
provisions of resolution 33 (VIII) annexed thereto. 

of the VConrmirtee o* Ereferences 
(agenda item 7 (c)l 

The Board took note of the report of the Special Committee on Preferences 
on its eighteenth session (TD/B/1297-TD/B/C.5/140) and endorsed the provisions 
of resolution 13 (XVIII) and dccfsion 14 (XVIII) annexed thereto. 
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BeDortofeview Meetinrr 
(agenda item 7 (d)) 

The Board trok note of the report of the Ad Hoc Review Meeting on Bauxite 
(TD/B/1296-TD/B/,I l/318-TD/B/C.l/RM/BAUXITE/4) and endorsed the decision 
annexed thereto, recommending that the Secretary-General of the United Nations 
Conference on Trade and Development convene a second Ad Hoc Review Meeting on 
Bauxite after the eighth session of the United Nations Conference on Trade and 
Development. 

5. Other matters in the Eield of trade and deve1oomeB.t 

(Agenda item 8) 

Economic coooeraL,ign among dwve&+@..~countries: F&RIP&~ 
of South-South trade (pare. 4 (c) (UiI of resolution 4 (V) 
of9 Committee on Economic Coope ation among DevelGp& 

Countries) -(agenda ifem 8 (a)) 

20. At its 797th meeting, the Board took note of the report by the 
secretariat entitled "Evaluation of performances and issues of trade financing 
in developing countries: the case for and the viability of-an interregional 
facility" (TD/B/1300 and ~orr.1) and of the studies contained in 
TD/B/1300/Supp.l and Supp.2. The Board also took note of the report of the 
Expert Group on Trade Financing Mechanisms in and among Developing Countries, 
held at Geneva from 11 to 12 July 1991, which had been made available to the 
Board in document TD/B(XXXVIII)/Misc.3. 

21. At the same meeting, the Board adopted the draft resolution entitled 
"Economic cooperation among developing countries and problems of trade and 
trade financing", submitted by the Chairman of Sessional Committee II in 
TD/B(XXXVIII)/SC.2/L.3 (see sect. 1.D above, resolution 394 (XXXVIII)). 

Reaort of the Secretarv-G-1 of the Uaited 
pn Trade and Devee with Conference 
resolu&rn 137 (VI) concernina.laaa-lockad devaLMiaer;cuaatrFaa 

(agenda item 8 (b)) 

22. At its 797th meeting, the Board took note of the report by the 
secretariat of the Conference entitled "Progress in the implementation of 
specific action related to the particular needs and problem: of land-locked 
developing countries" (TD/B/1301 and Add.1 and 2). 

Export promotion: report of the ti-&Ady&iRIy GroUeqp_fhR 
International- its t!ml.tY-fourth 

RRR&RR (agenda item 8 (c)1 

23. For the action on this sub-item, see decision 395 (XXXVIII) above. 
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ve devw of the law oftiRB&-W&trader 
art of the U&&J&&BR 

n 1s Trede Law (agenda item 8 (d)) 

24. At its 791st meeting, the Board took note of the report of the United 
Nations Commission on International Trade Law on the work of its twenty-fourth 
session, JQp/ which was before the Board under cover of a note by the 
secretariat of the United Nations Conference on Trade and Development 
(TD/B/1303). 

6. Treetment of new Statas.membarssf_the_Un+labMatinns 
e on Trade end Develooment for ourposes of 

(Agenda item 9 (a)) 

25. At the 799th meeting, on behalf of the Board, the President congratulated 
the seven States that the General Assembly had admitted to membership in the 
United Nations on 17 September 1991 (two of which, the Democratic People's 
Republic of Korea and the Republic of Korea, were already members oL’ the 

United Nations Conference on Trade and Development). The Board took note that 
the other five new members OC the United Nations (Federated States of 
Micronesia; Republic of the llarshell Islauds; Republic of i%toniar Republic of 
Latvia; end Republic of Lithuania) had. by virtue of their membership in the 
United Nations. automatically become members of the United Nations Conference 
on Trade and Development under the Provisions of General Assembly resolution 
1995 (XIX), thus bringing thj membership of the United Nations Conference on 
Trade end Development to 171. 

26. The President recalled that, also iu eccordance with General Assembly 
resolution 1995 (XIX) (sect. II. pera. 6). the lists of States for purposes of 
elections, contained in the annex to that resolution, should be reviewed 
periodically by the Conference in the light of changes in the membership of 
the Conference and other factors. 

7. Banouncementof~chencresnthe~ofthe&3& 
andelection 

(Agenda item 9 (b)) 

27. At its 789th meeting, the Board elected Dominica to membership of the 
Committee on Shipping, the Committee on Transfer of Technology, end the 
Committee on Economic Cooperation among Developing Countries; and Gabon to 
membership of the Committee on Transfer of Technology, and confirmed the 
membership of the Board end its mein Committees as follower Trade and 
Development Board - 130: Committee on Coniiodities - 106; Committee on 
Manufactures - 100: Committee on Invisibles end Financing related to Trade - 
1023 Committee on Shipping - 103~ Committee on Transfer of Technology - 100; 
Committee on Economic Cooperation among Developing Countries - 110. 
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of the W& Partv on the- 
Proorannne Bu&,&t for 1992 

(Agenda item 9 (c)j 

28. At its 191th meeting, the Board decided that the membership of the 
Working Party on the Medium-term Plau and the Programme Budget for 1992 would 
consist of the following 19 States: 

Argentina, Australia, Bulgaria. Brasil, China, Egypt, Germany, India, 
Japan. Nigeria, Norvay. Peru, Philippines. Poland, Union of Soviet 
Socialist Republics, United Kingdom of Great Britain end Northern 
Ireland, United Republic of Tanzania, united States of America and 
Yugoslavia. 

9. J&&m&ba of inte--bodies for the I)UT~)OBBB 
pf rule 76 of the rules of r u ocedure of Board 

(Agenda item 9 (d)) 

29. At its 797th meeting. the Board took note that there were no applications 
for status from intergovernmental organisations betore the Board at the first 
part of it6 thirty-eight11 session. 

10. &&gBation and c&ssification of m 
es for the ourposes of rule 77 of the 
y  r c 

(Agenda 3tem 9 (e)) 

30. At its 791th meeting, the Board decided to designate and classify the 
following three non-governmental organieations for the purpose6 of rule 77 of 
the rules of procedure, as followsr 

International Express Carrier6 Conference (IEEC) (document 
TD/B/R.61/Add.l)$ u/ 

Liaison Committee of Development Non-governmental Organisations to the 
European Communities (dvcument TD/B/R.61/Add.2); u/ 

. ICwttee on SW * 1: 

Institute of Chartered Shipbrokers (document TD/B/A.Bl/Add.J). &I/ 

31. The Board noted that the International Shipowners' Associativa (INSA), 
based in Gdynia, Poland, had been dissolved on 30 April 1991 and had therefore 
been deleted from the list of non-governmental organirations in status with 
the United Nation6 Conference OH Trade and Development. 
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11. Beview of tw 

(Agenda item 9 (f)) 

32. For the action on this sub-item. see section 1I.B above, decision 
397 MXXVIII). 

12. ~andffnancialoaftheactions 
nf the Board 

(Agenda item 9 (gl) 

33. No specific administrative or financial implications were submitted to 
the Board. 

13. Other 

(Agenda item 10) 

Pxaa conveDtiononmeritirP 

34. At its 797th meeting, haviny noted that the provisions of resolution 
CG (XIV) of the Committee OII Shipping had now been endorsed by both the Trade 
and Development Board and the relevant bodies of the International Maritime 
Organization. the poard recommended to the General Assembly that it convene. 
within existing resources, a United Nntions/IMO Conference of 
Plenipotentiaries on a draft convention on maritime liens and mortgages in the 
first half of 1993. 
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III. STATEMENTS MADE IN CONNECTION WITH RESOLUTIONS ADOPTED 
BY THE BOARD 

A. Besolutionm>The- 
on Trade wit.hi.Lh 

to scstainable 

35. The representative of the United States of America observed that 
paragraph 7 of the resolution on sustainable development treated. inter, 
the topic of transfer of technology and the role of such transfers in 
promoting sustainable development. In his own free market-economy country, 
the creators and owners of technology were usually private individuals or 
firms. Domestic and international sales of such privately owned technology 
were, of necessity, on mutually agreed commercial terms. 

. 8. Besolutron 396 tm VIII) I Debt mment RQ&&MR 
of deveaing countries 

36. The representative of the United States of America stated that the United 
States recognised the important efforts of developing countries to implement 
economic reforms aimed at sustainable aconomic growth and development. His 
country believed that appropriate support for such reforms was critical. In 
particular, the United States had in 1991 implemented debt reduction in 
support of economic reforms for a number of the poorest countries in Atrica, 
Asia and Latin America, as well as for Bolivia, Chile and Jamaica in the 
context of the Enterprise for the Americas Initiative. He emphasised, 
however, that the United States strongly believed that debt and related 
economic and financial issues were appropriately addressed by the 
international community in the IMF, the World Bank, and the Paris Club. The 
United States opposed a role for the United Nations Conference on Trade and 
Development in addressing or negotiating these issues - or in suggesting 
priorities or setting out options on debt issues for these independent 
institirtions, Consequently, the United States reserved its position on 
subparagraphs 2 (d), 2 (g) and 2 (h) of the resolution on debt. His country 
also wanted to clarify that, in the London Economic Summit de.claration 
referred to in subparagraph 2 (c), the Group of Seven had recognised the need 
for additional debt relief, on a case-by-case basis, for the “poorest, most 
indebted” countries . 

37. The spokesman for the Group of 17 (Sudan) stated that his Group was very 
surprised to have heard the statement of reservation just made by the 
delegation of the United States of America in relation to the resolution on 
debt and development problems of developing countries, since such practice had 
e negative impact C’I the collective resolve of the international community to 
face the eighth session of the United Nations Conferonce on Trade and 
Development with the required positive and constructive approach. 
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s of the G era1 ~ssemblp SUpyl:L=i:Lm- , 
II. sect. II. 

21 For the list of participants, see documents TD/B/(XXXVIII)/Misc.Z 
and Add.1 and 2. 

21 All texts were adopted, without R vote, at the 797th plenary 
meeting, on 4 October 1991. 

$1 A/CONF.l51/PC/48. 

s TD/B/1304. 

P/ A/CONF.l47/Misc.9. 

z/ ITC/AG/(XXIV)/128 and Add.1. 

I!/ TD/B/L.919 and Add.1. 

91 TD/B/L.919. 

&Q/ musords uf the (ier&alv. Fortv-sixth Sessfon , 
lement No. 17 and corrigendum (A/46/17 and Corr.1). 

Al/ Document now derestricted. 
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1. 

2. 

3. 

4. 

5. 

6. 

7. 

a. 

ANNRX I 

Procedural matters: 

(a) Election of officers: 

(b) Adoption of the agenda and organieation of work of the sessionr 

(c) Adoption of the report on credentials; 

(d) Provisional agenda for tile second part of the thirty-eighth session 
of the Board. 

Interdependence of problems of trade, development finance and the 
international moiretary system. 

Debt and development problems of developing countries. 

The contribution of the United Nations Conference on Trade and 
Development, within its mondate, to sustainable development (Board 
decision 384 0IXXVII)). 

Assistance to the Palestinian people (Conference resolutions 146 (VI) and 
169 (VII)). 

Preparations for the eighth session of the United Nations Conference on 
Trade and Development. 

Other matters requiring action by the Board arising from or related to 
reports and activities of its subsidiary and other bodies: 

(a) Report of the Working Party on the Medium-term Plan and the 
Programme Budget; 

(b) Report of the Committee on Transfer of Technology; 

(c) Report of the Special Committee on Preferences; 

(d) Report of the Ad Hoc Review Meeting on Bauxite. 

Other matters in the field of trade and development: 

(a) Economic cooperation among developing countries: Financing of 
South-South trade (pare. 4 (c) (iii) of resolution 4 (V) of the 
Committee on Economic Cooperation among Developing Countries): 

81 Adopted by the Board at its 769th meeting on 23 September 1991. 
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(b) Report cf the Secretary-General of the United Nations Conference on 
Trade and Development in accordance with Conference resolution 
137 (VI) concerning land-locked developing countries: 

(c) Export promotion: report of the Joint Advisory Group on the 
International Trade Centre UNCTAD/GATT on its twenty-fourth session8 

(d) Progressive development of the law of international trader 
twenty-fourth annual report of the United Nations Coxknission on 
International Trade Law. 

9. Institutional. organizational, administrative and related matters: 

(a) 

(b) 

(c) 

(a) 

(e) 

(f) 

(g) 

Treatment of new States members of the United Nations Conference on 
Trade and Development for purposes of elections; 

Announcement of any changes in the membership of the Board and 
election to membership of main Committees: 

Membership of the Working Party on the Medium-term Plan and the 
Programme Budget for 1992: 

Designation of intergovernmental bodies for the purposes of rule 76 
of the rules of procedure of the Board; 

Designation and classification of non-governmental organisations for 
the purposes of rule 17 of the rules of procedure of the Board: 

Review of the calendar of meetings; 

Administrative and financial implications of the actions of the 
Board. 

10. Other business: 

- Draft convention on maritime liens and mortgages. 

11. Adoption of the report of the Board. 
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ANNEX II 

Provisional agenda of the sear& Dart of the thktv-eighth 
session of thg Trade and DeveloomQnt Board 

1. 

2. 

3. 

4. 

5. 

6. 

I. 

8. 

?rocedural matters: 

(a) Adoption of the agenda and organisation of the work of the session; 

(1)) Adoption of the report on credentials: 

(c) Provisional agenda for the first part of the thirty-ninth regular 
session of the Board; 

(d) Designation of the President of the thirty-ninth regular session of 
the Board. 

Follow-up of the 
session. 

recommenc. &ions adopted by the Conference at its eighth 

Protectionism and structural adjustment and, in conjunction therewith, 
developments and issues of particular concern to developing countries in 
the Uruguay Round. 

Services within the mandate of the United Nations Conference on Trade and 
Development (Board resolution 380 (XXXVI)). 

Review of progress in the implementation of the Programme of Action for 
the Least Developed Countries for the 1990s. 

Other matters in the field of trade and development: 

(a) Follow-up to General Assembly action on the United Nations Programme 
of Action for African Economic Recovery and Development 1986-1990 

[To be completed in the light of developments] 

Other matters rc::*liring action by the Board arising from or related to 
reports and activities of its subsidiary and other bodies. 

Institutional, organitational, administrative and related matters1 

(a) Treatment of new States members of the United Nations Conference on 
Trade and Development for purposes of elections; 

(b) Announcement of any changes in the membership of the Board and 
election to membership of main Committees: 

(c) Designation of intergovernmental bodies for the purposes of rule 76 
of the rules of procedure of the Board; 
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(d) Designation and classification of non-governmental bodies for the 
purposes of rule 11 of the rules of procedure of the Board: 

(e) Review of the calendar of meetings; 

(f) Administrative and financial implications of the actions of the 
Board. 
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