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International debt crisis and-development: enhanced 
ational cooperation towards a durable solution i 
gg the external debt Droblems of develoDina countries 

The General Assemk&, 

Beaffirminq its resolutions 411202 of 8 December 1986, 421198 of 
11 December 1967, 43/198 of 20 December 1988, 441205 of 22 December 1989 ahd 
45/214 of 21 December 1990, 

Reaffirmina also the Declaration on International Economic Cooperation, 
in particular the Revitalisation of Economic Growth and Development of the 
Developing Countries, contained in the annex to its resolution S-1813 of 
1 May 1990, the International Development Strategy for the Fourth United 
Nations Development Decade, contained in the arlnex to its resolution 451199 of 
21 December 1990, and the Programme of Action for the Least Developed 
Countries for the 199Os, adopted by the Second United Nations Conference on 
the Least Developed Countries, 21 

Takins note of Trade and Development Board resolution 396 (XXXVIII) of 
4 October 1991, &/ 

_-.-- 

11 A/46/15 (vol. I), chap. II, sect, A. 

2/ Report of the Secqnd UnitedBations Conference o #JR- 
&-d Countries, Paris, 3-14 SeoLf?mber 199Q ~A/CONP.l4~/18~, part one. 
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Welcoming the progress made in the context of recent developments in the 
evolving international debt strategy, which include debt and debt service 
reduction as a central element, 

Welcomina also recent actions taken by the international community to 
reduce or cancel the official bilateral debt owed by least developed countries 
and other low-income countries, in support of their own adjustment efforts to 
stablize their economies, 

Stressing the need to agree to proceed rapidly towards the implementation 
of recent initiatives and measures to reduce the stock of external debt and 
debt servicing and to provide debt relief, 

Noting with aooreciatiog the continued efforts to formulate and implement 
innovative and bold proposals and initiatives to address the debt problems, 
such as those taken under the Toronto terms, the Trinidad and Tobago terms, 

the Netherlands initiative, the French initiative, the Houston terms and the 
Enterprise for the Americas initiative, 

Botina also with anoreciation the recommendations contained in the report 
of the Personal Representative of the Secretary-General on debt, 31 

Qotina further the proposals made by developing countries and regional 
organizatious, including the Qrganization of African Unity and the Latin 
American Economic System, 

Reiterating the need for an early and durable solution to the debt 
problems of developing countries and for forestalling their proliferation, 

stressing also the need, in addition to debt relief measures which 
include debt and debt service reduction, for new financial flows to debtor 
developing countries, 

Retina with interest the initial implementatio? of the rights 
accumulation approach addressing the problem of arrears, with regard to 
multilateral debt, 

Welcomina also the increased cooperation among the International Monetary 
r'und, the World Bank and other multilateral financial institutions and 
recognising the need to avoid cross-conditionality, 

Emohasizinq the importance for debtor developing countries to continue to 
pursue and intensify their efforts in their stabilization and structural 
adjustment programmes, 

11 A/45/380 and Corr.1, annex. 
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&rr.ressins its concern that, in many developing countries, the burden of 
debt and debt service constitutes one of the major obstacles to the 
acceleration of growth and development and eradication of poverty, despite the 
often strenuous stabilisation and structural adjustment programmes of these 
countries, 

1. Urqes Member States and multilateral financial institutions, within 
their prerogatives, to work towards an early, growth-oriented and 
development-oriented solution to the external debt problems, and, in this 
connection, urges them to intensify their efforts for the full implementation 
of General Assembly resolution 451214; 

2. Takes note with interest of the measures already taken by the 
international community and agrees that there is a need for continuing 
efforts, through the evolving international debt strategy in both the short 
term and long term, to achieve an early and durable solution to the external 
debt problems; 

3. Exuresses its aovreciation to the Secretary-General for his 
continuing efforts to promote understanding and to improve the relationship 
among debtor and creditor countries and multilateral financial institutions 
with a view to contributing towards a durable solution to the external debt 
problems of developing countries; 

4. EmDhasizes the importance for debtor developing countries to 
continue to pursue and intensify their efforts in their stabilization and 
structural adjustment programmes to raise savings and investment, reduce 
inflation and improve efficiency, taking into account their individual 
characteristics and the vulnerability of the poorer strata of their 
populations: 

5. $ecoonisa the need of the debtor developing countries for a 
supportive international economic environment, including improved terms of 
trade, commodity prices, market access and trade practices, and, in this 
connection, stresses the urgent need for a balanced and successful outcome of 
the Uruguay Round of multilateral trade negotiations which would result in the 
liberalization and expansion of world trade to the benefit of all countries, 
in particular the developing countries: 

6. Stresses the need, in addition to debt relief measures which include 
debt and debt service reduction, for new financial flows to debtor developing 
countriez3, and urges the creditor countries and the multilateral financial 
institutions to continue to extend concessional financial assistance, as 
appropriate, in order to support the implementation by the developing 
rn2n?+ripr nf I--IpIt ~+*~Mi~~tiQ~ 8°C otrll*t11rrl !a.Air,.Cmo"C nwm"a-l1llea- -A 2s tc --- -__-_ _.- --, ___._. -__- c- -‘)- -......_- _- 

enable them to extricate themselves from the debt overhanq and to assist them 
in achieving economic growth and development; 

/ ,.. 
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7. Uroes creditor countries, private banks and, within their 
prerogatives, multilateral financial institutions to consider the extension of 
appropriate new financial support to developing countries, in particular the 
low-income countries with substantial debt burdens which continue to service 
the debt and meet their international obligations at great cost: 

8. Also stresses the urgent need for additional debt relief measures, 

including further cuncellation or reduction of debt and debt service related 
to official development assistance, as well as other official bilateral debt 
and debt service, in particular that of low-income countries, and welcomes, in 
this regard, the call by the Summit of the seven major industrialized nations 
for additional debt relief measures in favour of the poorest, most indebted 
countries that go well beyond the Toronto terms; 

9. Also stresses the need for more urgent action with regard to the 
commercial debt owed by developing countries through increased efforts and 
improved access to and expanded use of existing facilities and arrangements, 
and encourages the continued consrderation and, where appropriate, wider 
application of innovative measures, such as debt-for-equity swaps, debt swaps 
for the protection of nature and debt-for-development swaps, as contributions 
towards addressing the external debt problems of all indebted developing 
countries concerned; 

10. Also takes note of the substantial debt relief and debt reduction 
agreed by the Paris Club in favour of two middle-income countries: 

11. Also stresses the need for the continued examination, in the 
relevant forum, of appropriate debt-relief measures in favour of indebted 
low-income and lower-middle-income countries; 

12. Becoanizes the need for the multilateral financial institutions, 
within their prerogatives, to continue to explore effective measures to deal 
with debt owed by developing countries to these institutions: 

13. Also recog&@& the urgent need to continue to provide a social 
safety net to vulnerable groups most adversely affected by the implementation 
of economic reform programmes in the debtor countries, in particular 
low-income groups, in order to ensure social and political stability; 

14. Requests the Secretary-General to report to the General Assembly at 
its forty-seventh session on the implementation of the present resolution. 
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