GENERAL

/1243
12 December 1949

ORICINAL: ENGIISHE

ourth session
tem 3¢ of the agenda

| WORKING CAPTTAL FUND

Besolution adopted by the General Assembly at
its 276th plensry meeting on 10 December 1949

(adopted on the report of the Fifth Committee (a/1232))

The Gemeral Assembly

Resolves that: _

1. The Working Capitel Fund shall be maintained to 31 Decenber 1950
Lt the amount of $U.S. 20,000,C00;
_ 2. Members ghall make advences to the Working Capital Fund in accordance
y1th the scale adopted by the General Assembly for contributionsAOf Members
to the fifth annual budget;
3, There shall be set off egainst thile new allocatlon of sdvances the
imounts pald by Members to the Working Capital Fund for the financial Feaxr
1940; provided that, should the advance pald by any Member to the Working
Japital Fund for the financial year 1949 exceed the emount of that Member's

b4 e under the provislon of paragraph 2 hefeof,'the excess shall be set
Jfggaim% the amount of combributlions payable by that Member 1n respect
hP . £1fth anmual ﬁudget, or any prsvious budget;

tﬁi. The Secretary-General is suthorized-to advance from the Working

Dapital Fund:

(a) Such sums a8 may be necesgary to finance budgetary appropriations
periding receipt of contributionsg; sums so advanced ghall be reiﬁhurseﬁ ag soon
he recelpts from contributions are available for the purpose;

{h) Such sums as mey be necessary to finance commitments which may
be duly authorized under the provisions of the resclution relating to -
pnforegeen and extréordinary expenses. The Secretary-General shall make
proviaion‘in the budget estimates for reimbursing the Working Capital Fund;
(c) Such gums as, together with net sums outstanding for the

same purposes, do not exceed $250,0€0 to continwe the revolving fund to
finance miscellansous self-liquidating purchases and astlvitles. - Advances

in exceas of the total of $250,880 may be made with the prior concurrence of
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the Advisory Committes on Administrative and Budgetary Questions. The
Secretary-General shall submit, with the annual accounts, an explanatlon of
the outstanding balance of the revolving fund at the end of éaph year;

{d) Toans to gpecialized agencles and preparatory cammisaions of
agencles to be established by inter-govermmental agreement under the susplces
of the United Nations to finsnce their work, pending receipt by the agencles
concerned of spufficlent contributions under their own budgets. In making
such loans, which shall be repéyable within two years, the Secretary-General
shall have regard to the proposed financial resources of the agency
concerned, snd ghall obtain the prior concurrence of the Advisory Comittee
on Adminigtrative and Budgetary Questions for any éash 1ssues which would
increase the aggregate balance outstanding (including emounts previously
advanced and outstanding) at any one time to an amount in excess of
$3,000,000, and for any issue which would incresse the balance outstanding
(including emounts previously advenced and outstending) in respect of any
one agency to an amount in exoess of $l,OOO;OOO; provided that an sxtension
of one year shall be granted to the Interim Ccmmission of the Intermatlicnal
Trade Orgenlzatlon for the repayment of the 1948 Joans;

() Such sums, as together with the sums previously advanced
end outstanding for the seme purpose, do not exceed $500,000 to continue
the Staff Housing Fund in order to finance advance rental péyment, guarantee
deposlte and working capltal requiremente For housing the staff of the
Secreterlat. Such advances shall be reimbnrsed to the Working Capital Fund
following the recovery of the rental advances, guarantee deposits and
working cépital advances; -

{f) Such sums, If any, as mey be necessary to reimburse staff
members for national income taxes pald by them in respect of payments recewwsa
from the United Nations during 1950, or in respect of prior years for which
relmbursement had not previously been made; '

(g) Tn consultation with the Advisory Committee cn Administrative
and Budgetary'Questions, such sums up to $5,000,000 for assistance to
Palestine refugees, In accordance with the provisions of the resolutlon
adopted by the General Assembly at its 273rd plenary neeting on 8 December l9hd
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