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I
I, II'R};~~~~: Mr •. ;F~ancisco A. 

'If 
)i'oFtTE2'.A , (Uruguay) 

l. The Fifth atil its 556th meeting hell'J. on 21 November 1956, 

considered the: : ·_' of. th·e .. un. ~t.ed Nationsf·. Join~. Staff Pension Board 
(A/5146) ~Ycovering I' opelJ:i'l>tilon ·Of the Fund for he year ended 50 September 1955, 

and the work Of ilhe IIi j its se~e~t!i session _i' March 1956. The Committee 

also examined the ~le'1 1M1ent~'i: Pl;'OPOsE:ld 'by the Board to two articles of the 
I ' . I 

1 regulat:i,ons of the II' ., III and XXIX, ana for this purpose it had 

received the , 'I the Advisd>ry Committek on Mmnistrative and 

Budgetary 'Questions I' . i' repod to the ele~enth 1Session of the 
• I !i . , : 

General Assembly 

had befa:J;>e it a re1oo~rt of the Secretary-General 
il ' 
';use Pensic:>rr Fund for housing loans to 

staff which the seventh session, and a 

report thereonto 

3· 
the 

'};./ Official 

56-33515. 

(A/535l) on ilhis The Fifth Committee 

rnu.~r.ioirm a'(j a :later date,., and Will submit a separate 

Gelllei·aiiL Assembly, 

~vLI<;!.J.:rma!n of'· th~ ;:J;~i.nt staff Board, in introducing 

attenho~ ,to the main features of the 

1, ; ... 
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operation of the Fund for the year ended 3D' September 1955· During that period, 

the, active membership of the Fund had increased by some 500 participants to 

9, 001. The princ.ipal of the Fund increased by about $8. 3 million during the 

year to a total of $51·7 million. The yield on the investments.rose from 

3.06 per cent for 1954 to 3.18 per cent for 1955 and, since 30 September 1955, the 

investment portfolio had increased to a level of $6o million with a current yield 

of about 3.33 per cent. The yield realized compared favourably with the 

actuarial yield assured by the regulations of 2.50 per cent. It could also 

be seen from the report that, during the year ended 30 September 1955, the Fund 

had paid benefits to more than a thousand recipients. The number of pensioners 

had increased-by 59 to 284, including 155 retirement pensioners, 17 disabled 

participants, 44 wid~s and 67 children. 

4. A number of representat~ves, commenting on the report, noted that the Fun~ 

:was already beginning to fulfil the function for which it had been. created. 

The Board and its secretariat was complimented on the manner in which the Fund 

was managed, and several re]llresen:tatives noted specifically the satisfactory 

condition of the investment portfolio and the yield which was being obtained. 

The steps already taken by the Board in altering the composition of the 

standing Committee and in improving its methods of work were noted. The Fifth 

Committee also noted that a fuller review of the Board's composition was currently 

engaging the attention of the Beard. 

5· In the course of the discussion, a number of representatives sought 

information on the status of the negotiations between the Secretary-General and the 

Interim Committee for the Inter~ational Trade Organization on the agreement 

providing for the entry of ICITO into the Fund under_ supplementary article A 
' 

of the regulations of the Fund approved by the General Assembly at its ninth 

session. The representative of the Secretary-General informed the Fifth 

Committee of certain difficulties that had oeen ~ncountered in reaching an 

agreement,_ particularly in regard. to the payment by ICITO of interest 

retroactively on its contributions to the Fund, and the conditions under which 

IClTO might withdraw from the Fund. In his negotiations on these points, the 

Secretary-General was folloWing the views which had beeri expressed by, the 
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II; '' •:1 I . 
~ . i~ . , ; ! I 

Pension· BOa.+'d; i l:wa, his hOP<il tJkt,:f!,h early ag eement would be reached. several 
' ''I II I I I 

representatives ';p ''size that ~t :vl~s the View[ of th~ir Governments that the 
i - , ~ · : , r ! · 1 : : ; ' : . , \': : ~ • : · 1 1 : 1 ~ 

arran~ementfi! sho 
1 

d 
1

,

11

e c ;i p1ete~ ;•a.s ;s1~on as pes ib:)ce and ICITO. staff be given 

the c~verage of 1 e •:!fun •. , d . .ij .. 'J:'hey ·lf·····.la:··d·,· ·.~ ..... xpressed;·:· ttll

1

• e hope that, ~n the event 
ICITO ;shoul~ b.e :P~¥c~d :ry a di#fE:>~~~t agenc~ nd there should. be a certain 

period: of transi o~~~~hezi!l n~ithe~ ?~8Fization. igbt exi;;t as a member of the 

Pension Funci, ar , tenij~ ,oould,[!be' i'"Jilrked ot't o provide for continued coverage 

of ICi:OO st~ff m be~: 1s d~~p:LtE) a>t1dritucal bre-L in pendonable service. They 
I II ·II. I ~ 

noted ;that the P i 1

'' BdJ!l'Fd had , 1aS~il7ed ICITO that it woUld give sympathetic 

cons:>~erati~n to 1 i~fng 1 solut~an)tl~ any prob em of this nature that might 

arise"!: I Iii:- · · .. -!. 
I "il . ' ' ' ''I' 

6. :(p res~ect o: t~e Pr·p~sed re~arents to a icles III and XXIX of the 

regula.tions of t : ~d, · t was ~ot~dl:•i that the · · ellQments were of a minor: 
' . . I' illi ,II ' .1 

.: 
71 1;. 

charac~er. ;The j;en~nt1 ,j 'Ito art~cl~ ,~II was ip ~nded to . exclude permanently 

the vallidatfon o :,anM:. pri~r.!se·m.:Gf.' M~ ... ich was. 11 e. cifically made non~pensionable 
by the: termg of 1:pl~;ymen~; 'the +e;:,:al\!ent to, a .icle XXIX, by :providing for a 

perio~:tc re~iew · oi i £fe .l;lat:lcc tab~F~ '' ~~ least on e evety six years, rather than 

once e~ch five yel rs,~j' woid ~dU~)l! ~- cost of ,ctuarial work by making these 

invest;tgations co• 1nc~~e :~fth, alt~~~ ectuaria · valuations which would normally 

be at three~year I .:ntm:vall· I It war fli!rther not .d that, in paragraph 6 of'· its 

report:. (A/3~52), ~~e·ilrdvi~ory C~r~~e had-~ec'. nde<il that the Sl)!Lendments 

should:: .. ~e ad·p. :pted '.~~~:!'~b•e. fo.l")11· pr.d 9.~r_~ : ... s.r. F.~.·-.by the J. lll. t St···aff Pension Beard. 
7. T)le Fif;th C , i

1 

~ee ~ecided '!J.UtaP\';mously to recommend to the General Assembly 

that i~ tak~ note 1 1ot{~he teport 9t't~ United N tions Joint Staff Pension Board, 

and approve~ unen o~:~ly ~e amen~eh~s to arti.les III and XXIX recommended by 
,I I 1, I I I 

the Board SJ:)d end· 'rs' !J. by'1 the Adv/Ji.sojtir Committe • 
I 'I ' "' ' I 8. T~e ll'i~th C 

1 

• ~~ee , e;refo~~ rr~ommends t the General Assembly the 

adopti~n of !the :f

1

, [l-14··· :Wing' dr!U't: ~f':$?~*tions : 
, 'I' ]' I ! 1, 

,.j' ' 

j ... 
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Draft resolution I 

AN.NUAI REPORT OF THE UNIT:ID NATIONS JOINT 
STAFF FEl'!SION B:w:rrl 

The General Assembly, 

.T~es note of the annual report of the United Nations Joint Staff 
Pension Board}/ ' . 

Draft·resolution II 

AMENDMENTS TO THE REGUlATIONS OF ~ UNITED 
KATIC!iS JCIIiT S'IAFF PEJ.'i!SION FUND 

The Gener(l.l Assembly, 

Adopts the. texts annexed to the present resolution as amendments to 

the regulations of the. United Nations Joint Staff Pensi.on Fund. These 

amendments shall become effective from the date of their adoption. 

. .· 

Offical Records of the General Assembly, Eleventh SE..ssion, 
SUpplement No.8 (A/3146) • 

·.· 

I ... 

, II 
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Article XXIX. (.ll;mended text) 

TQe Joint Staff Pension Board, ~on the advice of a qualified actuary or 

actuaries, shall adopt from time. to t:lime service and.morta.lity tables and the 

rate of regular interest which shall be used in .all actuarial calculations 

required in connexion with the Pension Fund. Unless an~ until changed by the 

Joint Staff Pension Board, a rate of 2-l/2.per cent per annum shall be the 

applicable rate of regular interest. At least once in each s;l.x years followin~ 

the establisbment of the Pension Fund, the Board shall have an actuarial 
i; 

investigation made in't.o the mortality, service, and ccmpensation experience of:; 

the participants an¢!. 'beneficiaries of the Pension Fund; and taking into accounr 

the results of such investigation, the Board shall adopt such mortality, servibe 

and other tables as it shall deem appropriate. 

I I 

I 




