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l, In jts resoLution:5',1 (XXII), th- C.-nera.l AssenhLy, alter "considcring
that. ovi-na to the ini-L,ial, Iack of financial r.esources it L; not be

h^<<i 
^lA 

i h fhE rir<i 'F^r +^ oi vp l-r -l -l . i l E.f " tO reSO lUllIOn .-LCD \,4A- / ,

invited the Secretary-General "to ash the .^dninistrator of the Unlted Nations

Developnent Prograrme bo adninister Ll .e Unir.ed Nutior,s Catital De v-r. lc.ment Fund

1i1/ nprl"-rn:nd thc I-rrnnT'innc ^f +hn Ma.F,. i no i.irF.ll.1l. F r,r lret f|.,1'+.h in

articfe IX cf resotut-,ioh 2fB5 ()glt rt, and decided that the Governj.n€ C,runcil

of the UniLed Nat,ions Developnen-c lro;-ra..-rre ;houtd "1er'I f rrL, as 8ppl'opl-jaEe.t

the functiontr ol' the E::ecr,Live Eoard lf Li-e United \atjons Copita-L DevcloDment

Iund as set forth 1n article VIII of resoluLi-on , f-95 (XXI)".

resol-ution 2l;l (XXII) uas discusjed bJ tnc Covcrni.lg Caunci-L of UNDP at its

fifth sesslon. The Adr,iinistrator nade a statenent giving his prel-ininary vie s

on the possible rnesns oy uhich he anC .i. Ccv?.njng Co'rncjl cou-Id di.-'cl.JTge their
-rocnnn:ihil iiiae ;n lhri -^.r-n - --l di qnrrslinn- l.e Govc-n'-.. .-.. - Lega,lo. HL JL J -L:l-lil- -- lng

Council "took note of the olservations macie by lhe Adninistrator and tl]cnbers,

and agreed to revie the matter on th€ baFris of' a report tc be sr.rbrnit'"ed by the

Administrator at the sixth session",j/
1. Thc latt,er rcporr (.DP/t,3, ) nolei -nar" Lhe Seuretary-ceneral h3d rclorted
tha t as of L May J168 cotal plcdgei to rnc United Na L-Lon. Capital Devclopment

!/ Lce document ,/LLl>1, paragrapn ; ro.
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-i|und had a.rountc.f bc $l-r295,542 and iha"t he had invited the pledging coulltries
1^ heuc -aartarirle nre +^ ..1/ l.l,pi r ../ t.'' r'ti^n< rrnnr ,tei'rrl . , J UUJ CL L

tc due notice. the Se cretary- Genera.L i-rad also addlessed a note verbale to

Member Sta.tes inr,-ting then to if,ttend thc sccond annual. P-Ledging Conf€r€nce

cn IB Oetoocr I!18.
l+. The Administratorrs report then exanlnecl and invited the Govel:ning Council

to consider and declde ulon the operar;irrg policies, nethods and procedures of the

Fund, as re}l as the financial regu.lal,ions under vhich those operations irould be

carried out, It dlelr abtention to cer-iain basic pfinciples contained ln the

statu.te of the !'und (General Assembly resolution 2185 (LtI)) pertaining to size,

origln and compositj.on of tl.!e Fundts resources and invited the Governing Council

to consider and decide on the mininum s:ze of the resQurces to be mobilized

prior to the irrjtiation of independent ]ending operations - a fiSure of

$I00 ml}llor \las suggested ior that pr,-rFo se - as r,refl as any requirer ents it
.p-ht vish to set fo- rr e Lorr,pnsit-on JT those r' ources with rcgard uc sur'h

natr,ers as origin and c,r nveriibility. 1!s it appeared unlikely that su1'ficient

r:esources i,'o Lrld be rade availabfe to lrermii the I'und to embark upon significani;
'-r-'l-pcnoent Iendinp- on( rarior.f, in lhJ 4cat Ir,rurc, lhe Administrator ]'adr in
a.ccordar-ce r,iith the provisions of General Assenbl-y resolution 2186 (XXI),

consulted wj.ih i,he regional developnent banks concerning the possibility of

using the tr'unrlrs lirnited resources to co-operaLe r.ii i-h them. Therefore, the

AdmirristraLcr invited thc Governidg Courcil to ccnsider authorizing the

i.'ri ciaL.ion or -rarticiil.'riJn oDe raLior: iiLLl t'he regional dLvelop^enL Jan-s nncc

ti1-^ resources of the !'und had reacheci a level of $IO lr1iflion"

,, After a gener"al aiiscussiort, lhe tirverrring Ccuncii tooh note of the

Aiioini s trator ' ; report and, subject to clecisions to be tahen by the General

Aqsefllrlv At iis 1-.,ron+.\/- rhird session under operative paragraph 2 cf resofution

' j,-f (XXTI), it reqL,c.:co Lhe Aonjr.ijtr.rl( r" hearirS ln mind thv vier,s e:pressed

or- tne sLlb.-cct rrr-rr j r g i.:, >.i xLl su isLoTr ro ccntjruu 1is efforrs 1:rcfuding the

exaruj nation of furiher posslbilities 'Lo enable ihe I'und to comnilence operatlons.,

and to report thereon to the seventh se;sion of tbe Governing Council'
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o. A sumrnary of the Governing counciJ-rs discussions on the united llatio's
Capibal Developrnent Fu.nd at lts fifth and sixth sessions as !rel-l- as the decisions

2ltaken in that connexion5/ rvere transndtted to the Economic and social council
at its forty-fifth session. At the concru.sion of its debate on the Fund, rne
Economic and socia.l council adopted xesorution rrSo (xLV) endorsing the decision
of the Governing councif of uNDp to rec-Luest the Admi'istrator, in consuriation
r"iith l4ember states concerned, to continue hls efforts uith a viev to beginnlng
the operations of the rund, incruding the identiflca,tion of specific proJecrs
in irhe programme of r'?orL( of different organizaticns of the united Nations system
rvliich coull benefit frorn investment vi-thin the scope of the existing r.esources
of the Fund. An account of the discussions at the iorty-fifth session of the
Ilcononic and Soclal Council_ rnay be found in chapter XII, section B, of the
annuaL reo)rt of tl-tr Counci-I r.o rhe Ass*,.,blv.2/

4 See E/445f., chapter 1/II, and E/)+5\j, chapter VL

J/ gffi:ral R'=So.ds gf ,tlrg_Generaf A.:sc tJy. T\;cnry-rn. ro ")esijon,sLpp{emcnt No. J \t\/724t).




