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14, 0n 30 April l-971+, the representatives of Afghanistan. A-Igeria, Argentina,
Bahrain. Barbados. Shutan, Eofivia" Botsvana. Blazi].. Bunna. Burlmdi. Cameroon,
the Centra.l- African Republic. Chad" Chile" Colonbia. Congo. Costa Rica. Cuba,
C:rprus. Dahoney, the Denocratic Yemen. the Dominican Repubfic " Ecuador. Egypt,
Ef Safvador. Equatoriaf Guinea. Ethiopia. Fi,ii. Gabon. Gambia. Gha,na ' Guatenala 'Guinea" Guyana. Haiti. I{ond.uras. India. Inilonesia. Iran. Iraq. fvorv Coast'
Jamaica. Jordan. Kenya " the l(hmer Bepublic " Kuwait. Laos. Lebanon. Lesothoo
Liberia. the Libvan Arab Rer:ub].ic " Mad.agascar. l,{alawi. Malavsia. }{a1i ' Mauritania,
Mauritius. Mexico. Morocco. Nepa1. ltricaragua. Nieer" Niseria. oman. Pakistan '
Panama " Paraguav " Peru. Philippines. Qatar. Rvanda " Saudi Arabia. Seneqal 'Sierra Leone" SinAapo"e. Somalia. Sri T,anka. tle Sudan. swaziland. the Svrian
Arab Republic. Thailand. ToAo. TrinidaC and Tobaso. Tuqisia, Ua8.nda. the Un
Arab fuii"ates o the United ReTJublic of Tanzania. Upper Volta' Uruguav. Venezuela'
Yemen, Yugoslavia, Zaire and Zanbia subnitted a proposal contained in
docunent A/AC.L66/L.\7, vhich read as follovs:
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''Dec].aration on the Xstabl, slquqnt of a New fnternationalacffi

"I,le, the llembers of the United Nations,

Ilaving convened in a special session of the General Assenbly for the firsttine to study the problems of raw materials and development, devoted to the
consideration of the nost inportant econonic problerns facing the world cornnunity,
bearing in niind the spirit, purposes and principles of the charter of the united
Nations to promote the economic advancenent and social progress of all peoples.
solemnly proclaim our united deternination to \rork urgently for

THE ESTABLISHMENT OF A NE.!, TNTERNAT]ONA], ECONOMIC ORDER

based. on equity, sovereign equality, int erdependence , conmon interest and
co-operation among all states, vhich strall correct inequalities arrd. redresg
existing inJustices " nake it possible to elininate the widening gap betveen the
developed- and the developing countries and ensure steadily accelerating economic
and socia"l developnent for present and future generations.

"1. The greatest and most significant acrrievernent since the foundation of
the United Nations has been the independence frorn eolonial- and alien domination of
a large mrmber of peoples and nations nhich has enabled then to become members ofthe conmunity of free peopl-es, Technological progress has also been nad.e in all
spheres of econonic activities in the last three decades, thus providing a solidpotential for inproving the 'well-being of aJ1 peoples, However, the renaining
vestiges of alien d.omination, eolonialisrn, foreign occupation, raci.al
discrimination, apartheid and neo-coroniarisn in a"11 its forns continue to be thegreatest obstacles to the fu11 emancipation arrd. progress of the developing
countries. The benefits of technological progress ale not shared equitably byall menbers of the international conmunity. The devel-oping countries which
constitute 70 per cent of ttre world population account for onl-y 30 per cent of theworld's income. rt is not possible to achieve an even and balanced development
of the internationaf conmunity under the existing international econonic order.
The gap between the deveLoped and the developing countries continues to widen in
a system that was establi.shed at a time when nost of the deveLoping countries did
not even exist as ind.ependent states and lrhich, by arr its elenents e perperuales
r-nequa_L1ty.

"2- The present internationar econonic ord.er is in direct conflict with
cur"ent developnents in internationat political and economic relations. since 19?0,the worl-d econony has experienced a series of grave crises which have had severe
tepercussions, especiarly on the developing countries because of their generally
gteater vulnerability to external economic inrpulses. The developing *or1a has
become a powerful factor that nakes its infruence felt in alr fierds ofinternational activity. These irresistibre changes in the relationshi.p of forcesin the world necessitate the active, fuLl and equat participation of the d.evelopingcountries in the formulation and application of all deci.sions that concern theinternational cornnunity. 
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"3, Al-1 these changes have thrust into prominence the reality of
interdepend.ence of all the menbers of the vorld comrunity. Current events have
brought into sharp focus the reali.zation that the interests of the developed
countries can no longer be isolated from the interests of the devel-oping countries;
tbat there is clo6e interdependence betEeen the prosperity of the d.eveloped and
the growth and the devel-opment of the developing countries, and that the prosperity
of the international cornmunity as a vhole depends upon the prosperity of its
constituent parts and international development is a shared and common

"esponsibility of all countyies. Thus the political" economic and social-
r"re1l-being of present and. future generations depends more than evex on co-operation
between all members of the international conrnunity on the basis of sovereign
equality and the removal of the disequilibriun that exists bet een them.

"\. The new international econonic order should be founded on ful1 respect
for the folloving principles;

(a) Sovereifn equa"lity of States" s el f-determin ati on of all peoples,
inadnissibility of the acquisition of territories by force, territoriaf integrity
and non-interference in the internal affairs of other States i

(b) Broadest co-operation of all the raember States of the international
conmunity, based on equity" whereby the prevailing disparities in the world nay be
benished and prosperity secured for all;

(c) Equa1 participation of all countries in the solving of vorld economic
probl-ems in the common j.nterest of al-l countries, bearing in nind the necessity to
ensure the accelerated developrnent of sl-l the developing countries, vhile devoting
particular attention to the adoption of special- neasures in favour of the Least
developed, I€nd-locked and island developing countries as well as those developing
countries most seriously affected by economic crises and naturaJ- calamities,
v-ithout losing sight of the interests of other developing countries;

(d) Every country has the right to adopt the economic and social system
that it deens to be the nost appropriate for its or'm development and. not to be
subjected to discrimination of any kind as a result;

(") Every country has the right to exercise permanent sovereignty over its
natural resou"ces and all economic activities" \,Iith this r:rinciole in rnind:

(i) Every country has the right to exereise effective control over its
natu"al resources and their exploitation vitlr means suitable to its
or'm situation, including the right of nationalization or transfer of
ovnership to its nationals;

(ii) The risht of all States, territories and peoples ulder foreign
occupation, coloniaf rule or apartheid " to restitution and. full
compensation for the exDloitation and depletion of, and danages to, the
natural }esourcea, as well as the exploitation and nanipulation of the
human resources of those States, territories and peoples;
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(iii) ljlat ionali zation is an expression of the sovereign right of every
country to safeguard its resources; in this connexion, every country
has the right to fix the smount of possible compensation and mode of
paynent, vhi.le possible disputes have to be solved in accordance with
the domestie laws of every country.

This principle may be applied accord.ing to the national interests and 1ar,rs of
each country. ft shal-1 in no r,ray affect the right of all States to conclude, in
the free exercise of their sovereign vil1, agreements consonant vith the punposes
and prineiples of the United lTations.

(f) Control of the activities of transnational corporations by taking
measures in the interest of the national econonies of the countries where such
transnational corporations operate on the basis of ttre full sovereignty of those
countries;

(g) Right of the developing countries and the peoples of territories under
colonial and racial domination and. foreign occupation to struggle for their
liberation and for the purpose of regaining effective contTol over their natural
resources and economic activities:

(h) Extending of assistance to developing countries, peoples and territories
under colonial and alien domination, foreign occupation, racial discrimination"
aqa,rtheid or which are subjected to coercion, econornic aggression or political
pressure anc. neo-col-cni a1i sm in all its forms and ffhich have established or are
endeavouring to establistr effective control over their natural- Tesources and
economic activities that have been or are sti11 under foreign contro.l;

(i ) Establishnent of a just and equitable relationship between the prices of
raw materials, primary products u rlanufactured and semi -manufactuled goods exported
by developing countries 6nd the prices of raw material_s, primary conrnodities,
manufactures, capi.tal goods and equip.nent imported by them vith the aim of
irnr:roving their terms of trade which have continued to deteriorate;

(; ) Extension of active assistance to developing countries by the whole
international eornnunity ;

(k) Establislnent of a new international monetary system one of whose main
objectives is the promotion of development of the developing countriesl

(f) Inproving the eonpetitiveness of natural materials facing competition
from synthetic substitutes ;

(rn) Freferential and non-reciptocal treatnent for develor:ing countries in all
fields of international economic co-operation, wherever possible;

(n) Securing favourable conditions for the transfer of financial resouxces to
developinq countries I



(") To promote Lhe Lransfer of technolocy and the creation of indigenous
technology for the benefit of the developing countries in forms and in accordance
r+ith procedures which aye suited to thelr economiesl

(t') lieoessit'r f^r a] I s1-al-ae +.^ hr,l' qn arn to the vaste of natural resources
including food products;

(q) The need for developing countries to concentrate all their resources
for the cause of de'relopment I

(r) Strengthening - through individual and collective actions - of routual
economic, trade, financial and technical co-operation amons the developinq
countries on a preferential basis;

(s) Establishnent and strengthening by developing countries of producers'
associations in respect of major prirnary conrodities of inportance to the vorld
econony,

t'5. The unanimous adoption of the Internations.l Development Strategy for the
Second Develonment Decade was an irrrport ant step in the promotion of international
economic co-operation on a just and equitable basis. The accele"ated implementation
of obligations and cornmitrnents assumed by the international cornmr.mity within the
frsmework of the Strategy, particularly those concerning imperative development
needs of developing countries, would contribute significantly to the fulfilnent of
the aims and obJectives of the present Decl-aration "

''6. The United. Nations is the cn]y universa.l organizB,tion capable of dealing
vith problerns of intemational economic co-operation in a conprehensive meJrner and
ensuring equally the inte"ests of all countries. ft must have an even greater
Iole in the establishment of a ne1nl international eeonomic order" The Ch€Jter
of Economic Rights and Duties of States, for the preparation of l,rhich this
Declaration wi}l provirle an additional source of inspiration, wil-L constitute a
significant contribution in this respect. Alf the }tember States of the United
Irlations are thelefore ca1led upon to exert maximxm efforts with a view to seeuring
the inrplementation of this Declaration vhich is one of the nrincit,al gusrantees
for the creation of better conditions for present and future generations to live
in peace and \,/eIl-being wor^thy of hunan dignity,

u?. This Decfaration on the Establishnent of a New International Econonic
O"der sha11 be one of the nost important bases of economic relations between all
r:eolles and a,11 nations. "
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15. On the sarne date, the reDresentatives listed in laragralh 1l+ above subrnitted.
a Droposal contained in document A/AC.L66'/L.\8, whieh read as fo1lolrs:

"DroEramrne of Act ion

ttfn viev of the continuing severe economic imbalanc e in the relations between
developed and developing Countries, and in the context of the constant and
continuing aggravat ion of the imba].ance of the economies of the devefoping
cormtries and. the consequent need for the r0itigation of their current economic
difficu.lties, urgent and effective measures need to be taken by the international
connun ity to assist the developing countries, while devoting particular attention
to the least d.eveloped., land-loaked and island d.eveloping countries anal those
developing countries most seriously affected by econonic crises and natural
calan0ities leading to serious retard.at ion of development processes'

Wj.th a view to ensuring the application of the Declaration on the
Sstablishrnent of a New fnternational Econonic Order it will be necessary to adopt
and implenent within the specified period a progla.lme of action of unprecedented
scope and to bring about naxinum economic co-operation and und.erstanding betrn'een
developed and. developing countrie s .

PROGBA.I4ME OF ACTION

''I. tr'undanental- problems of law naterials and primary coruxodities as related
to trs.de and. d.evel-opnen-L

1. Ran materials

(") qo put an end to all forms of foreign occupation, racial d.iscrimination ,
apartheld., colonial. , neo-colonial and. alien d.ornin at ion antl exploitation through
the exeicise of permanent sovereignty over natura.l resources.

(b) Measures for the recoverye exploitation, development, uarketiag and
distribution of natural resources, particularly of developing countries, to serve
their national interests, to pronote collective s€lf-reliance afiong them, and to
strengthen nxutua.Lly beneficial international economic co-operation vith a vier,/ to
bringing about the accelerated developnent of d.eveloping countries'

(") Estabfishnent and. improvernent of effective and appropriate producerst
associations and Joint narketing arrang@ent s anong d.eveloping countries to defend^
the prices of exportable prinary conmodities, to increase the sharing of ma?ket s
and to stabilize market s for them.

(d) To establish a just a,rrd equitable relationship betveen prices of raw
materials, prirnary commoilities, seuri -manufactured. and. manufactured gootls exported.
by developing cormtries and the raw nateri.als, primaxy conmodities, food.,
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narrufactured and. semi-manufactr:red. goods and capitaL equipment inported by then
and to establish a Link between the'prices of exports of developing countries and
the prices of their import s from d.evelopeil countries.

(u) Measures to reverse the continued. trend. of stagnation or decline in the
reaL price of several- comodities exported by deve.Ioping countries, such as
bana.nas, cocoa, teag Jute, kenaf, woo]- , barrxite, iron ore a.nd. tungsten, despite
a generaL rise in c onnod.ity lrices, resulting in a decline in the export earnings
of these developing countries.

(f) Measures to expand. the markets for natu?al- products in reLation to
syntheti.cs, taking into account ttre interests of the developing countries, and to
util"ize fuJ.Iy the ecologica] ad"vantages of these prod.uct s.

z , ,t, oocL

(u) To ta&e fulJ. accor:nt of specific problerns of d.eveloping countlies,
particularly in tiraes of food shortages, in the international efforts connecteal
with the food. probLem.

(b) To take into account that, owing to l-ack of means, sone developing
countries have vast potentialities of unexpl-oited or under-exploited land vhich,
if reclaimed and put into practical use, would contribute considerably to the
solution of the food. crisis.

(c ) The international coomr-mity shou-ld undertake concrete and speecly
measures with a viev to arresting d.esertification, salination or any other sirnilar
phenonenon involving several d.eveJ-oping countries, particularly in Alyica, and
gravely affecting the capacity of ag"icul"tural procluction of the6e countries.
tr'r.rrthermo"e, tbe international cornnunity should assist the d.eve3_oping countries
affected. by this phenomenon to d.evelop the affected. zones with a viev to
contributing to the solution of their food. problems.

(d) To refrain from da.naging or det,eriorating natural resources a.naI food.
resources, especialLy those d.erived. fbon the sea, by preventing poll_ution and
tsking appropriate steps to protect and. reconstitute those resources.

(u) Devel"oled. countr.ies should refrain from:

(i) Aclopting any measures rel-at ing to production and. stocks of fooil which
have a d.etrinental effect on vol"ume available and. affect deve)-oping countries which
prod.uce the same products and also affect developing inporting countries by
artificially increasing pric es .

(ii) Protecting by means of tariff or non-tariff barrieLs or other methods
inefficient lrod.ucers in the d.eveloped world at the cost of developing count,ries
vhich prod.uce the sa^ne products.
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Moreover it is necessaay to:

(f) Ensure that developing countries can import the necessary quantity of
food vithout undue strain on their foreign exchange resources and. vithout
unpredictable deterioration in their balance of payments. In this context " special
measures to be taken in respect of the l-east developed, the land-locked. and. isLand
developing countries as veJ.J- as those developing countries nost seriously affected
by economic crises and natural calanities.

(g) Ensure that concrete Ineasures to increase faod pfoduction and storage
facilities in developing countries shouLd be introd.uced, inter al-ia, by ensuring
increased availability of al1 essential inputs, ineLuding fertil-izers, from
developed. countries on favourable terms"

(h) Ensure unrestricted export narkets for food products of developing
countries ttrrough Just a"rrd equitable arrangements, inter alia, by the elinination
of protective neasures and othex meaaures which constitute unfair eonpetiticn.

? r:ah6r-1 +nD/l6
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for the amelioration of terr0s of trade of developing countries
and concrete steps to eliminate chronic trade deficits of d.eveloping eountries.

(i) Ful-fifnent of corimitments already undertahen in UNCTAD and. in the
Ini:ernational Development Strategy,

(ii) Inproved access to markets in d.eveloped countries through the remova] of
tariff and non-tariff barriers and elirnination of Testrictive business practices'

(iii) Expeditious formufation of cornrnodity agreenents in order to regul-ate and
stabilize the r,rorld. market for rai{ materials and primary conmodi.ties.

(iv; An over-all integrated, plan should be preps,red for ensuring just and.

stable markets for a comprehensive range of conmodities of export interest to
developing countries.

(") tlhere products of developing countries compete vith the domestic
production of developed countries, each developed. country should aflocate an
increasing percentage of its consumption of such products to exports from developing
countries. Pending the removal of tariff and non-tariff barriers and the
elinination of restrictive business practices" and when the inporting d.eveloped
countries derive receipts from custons duties, taxes and other protective measutes
applied to inports of these products, those receipts Ehoul-d be reirobr.rsed in fu].l
to the exporting developing countries,

(vi) Developed. countries should na-ke structural adjustn0ents of their econonies
so as to facilitate the expansion of imports from developing countries and thereby
pernit a just and equitabl-e internaticna] division of labolrr '
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(vii) Set up general principt-es for pricing poliey for commoctities r^rhich r,rouLd
be remunerative and equitabLe, taking into account the developrnent needs of the
developing countries. In the case of exports of products for which prices and
markets cannot be stabilized., provide for araangenents financed at the international
fevel- to pay the d.eveloping countries the d.ifference betveen the minimun
remr:nerative price for those products and their real narket price.

(.riii) Inplenentation, improvement and enlargement of the systenr of generatized
schene of preferences for exports of r'ranufactures and. semi-lranufactures fron
d.eveloping to developed. countries and extension of that system to connodities,
including those which are processed or s erni-proces sed.. Developing countries which
are or vill be sharing their existing tariff ad.vantages in some devel.oped
countries s.s the result of the introduction and eventuaL enlargement of the
generalized system of preferences shouJ-d-, as a lratter of urgency, be granted new
openings in the harkets of other developed cor:ntries rn'hich shouLd. offer them
export opportunities that at least conpensate for the shafing of those ad.vantages,

/ .r -. \ c^++.i - ^ ..- ^J'\r.!,/ osuu.!u6 urr ur buffer stocks and their financing by the international
financial institutions, the devel"oped. countries and - when they a?e able to tlo
so - by the developing countries, the ain being to favout the producing and
consuning developing countries.

(x) Nev investment for the expansion of capacity of production of synthetic
nateriaLs and substitutes should. not be nade except to the extent that natural
naterials c€rnot satisry the requirer0ents of the narket.

(b) MuLtilateral trade negotiations betrJeen developed. and d.eveloping
countries should be guided by principles of non-reciprocity and preferential
treatment of d.eveloping countries, and seeking of sustained and additional- benefits
for the international- trade of developing countries, so as to achieve a substantial
increa:e in their foreign exchsng€ ealnings, diversification of their exports and
acceleration of the rate of their economic srowth.

(c) Freight and insurance:

Measures vi1l have to be taken:

(i) to pronote an increasing and equitable participation of developing
cor.mtries in the worLd shipping tonnage;

(ii) to arrest anal reduce the ever-increasing freight rates in order to
red.uce the cost of import s to, and exports from, the developing countries;

(iii) to reduce cost of insurance a:rd reinsurance for developing countries and
to assist the growbh of national insurance and reinsurance narkets in developing
countries and the establi.shment to this end, where appropriate, of institutions
in these corntries or at the Iegional- l-evell
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(io) to ensu.re the in"Lnediate implernentation by all countries of the code of
conduct for liner conferences.

(a) Urgent measures to be taken to increase the irnport and export capability
of the least (Levelop€d countries and to offset the disadvanta€es of the adverse
geographic situation of land-locked countries as wel-L as developing island countries
in order to increase their trading ability.

(e) The develcped countries rnust refrain from irnposing measules o"
implernenting policies designed to prevent the importation, at equitable prices, of
comodities from the devel,oping countries or from hampering the implernentation of
dcmestic measures and. policies adopted. by the developing cor:ntries in order to
improve priees and encourage the export of such conmodities.

ttll. fnternational monetary systern and financing of developnent o{ d-evel--oping
countries

1. The reforr,i of the international rnonetary systen shou.Id have inter alia the
a'^ 1 1^-,.i -^ ^a{^^+.i,,^i o l._Lowanll o oJ ecI ]ves :

(a) L4easures to check the infl-ation al?eady experieneed bt' the developed
countlies, to conpensate for its effects on the econonies of the developing
countries and to prevent it from being transferred to those countries;

(b) l4easures to elininate the instability of the international monetaty
system, in particular the uncertainty of the exchange rates, affecting adversely
the trade in con:r:odities I

(c) Guarantee of the rea"l vaLue of the currency reserves of the developing
countries;

(d) Itu]-l- and effective participation of d.eveJ-oping countries in all phases
ol' iiec i sron- makinp! for the formu-lation of an equitable and durabl-e monetary systen
and adequate particilation of developing countries in alf bodies entrusted vith
this refcrm and, particularly " in the Governors I Cormcil,

(e) Adequate and orderly creation of add.itional- liquid.ity for the deveJ-oping
countri€s through the additiona.l allocation of Special Drawingr Rights (SDRS)' Any
creation of international liquid.ity should be roade thlough international-
rnultilateral rnechani sms .

( f ) T',A.r'l w eqf.F.lr] i shment of links between SDls and additional development
financing in the interest of devel-oping countries,

(e) The International Monetary Frrnd ( IMI') to ensure effective participation
by developing cor.rntries in the decision-making process through the reform of the
existing voting systen.

(h) Estabfishrnent of ru,Les to encourage an increasing net transfer of real
resor.]rces frorr the developed. to the devel-oping countries'
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D tofd countries and (:nt neagures ro
bal-ance-of- crises in the

(") Iaplementation at an accelerated pace by 1,he Cevelopcd. countries of the
tine-bound. prograrnme, as already Laid, dovn in the international- d.eveiopment
strategy fo" the Second. Decade, for the net flow of financial resources to
deveJ.oping countries. The official component of the net transfer of financial-
resources to developing countries shoul-d be increased to meet the target of the
international d.evelolment strategy and sl.rould exceed it.

(b) fnternationa-l flnancing institutions to effectively pl"ay their role as
developnent financing banks without resorting to political d.i s criiri nation against
any devel-oping country, assistance being untied..

(") Estab.Iishroent of new international fund facility to provide iramed.iate as
well as longer t erm balance-of-payment deficits financing for developing countries.

(d) Review the method.s of operation of the II,{F, in particular the ternis for
both credit repalrents and "standby'' arrangements, systen and terms of
conpensatory financing of coni,'nodity buffer stocks, to enable developing countries
to make more effective use of them.

(e) Exenption of the d.eveloping countries from all- inport ancl capital outflow
controls inposed. by the devel-oped countries.

(f) Pronotion of forei€in investnent both public and p:'ivate fron developed. to
d.eveloping countries in accordance vith the. needs and require:nents in sectcrs of
their econonies as deterlrined by tbe recipient countries,

(e) Appropriate international action to be taken t,efore 31 Decenber l.g75 to
neutralize ad.verse conseqxences for the cunent and future d.evelopment of
developing countries arising from the burden of external debt contracted on hard.
terns.

(h) Appropriate measuxes to l-ighten the beavy debt-servicing burden,
specifically by resched.uling it in such a manner that no country in any event is
faced. with payments more than ) per cent higher than its export earnings, and the
granting of new loans to the d.eveloping eountries on more favourabl-e tel]"ls than in
the past, nernely by extending the repaynent period from 30 to 50 years, having
interest rates of not more than 3 per cent and including a provisional derogation
cl" aus e.

(i) International financiaL institutions to increasingly reorient their
lending poLicies (long-tern lending interest, grants, loans ete. ) to suit the
urgent needs of d.eveloping countries. There is also need. for inprovement in
poJ"icies a.nd. practices of international- financial institutions in regard. to
inter alia, d.evelopment financing and internationa.I nxonetary pl:oblems.

(j) Appropriate steps to be taken to give priority to the least-developed,
land.-locked and island developing countries aJld. to the countries most seriously
affected. by economic crises and n&tural- calanities, in the aU_ocation of SDRs and
the avaiLability of loans for d evelopment purposes wbich should include more
favourable teres and conditions.

Ld
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t""a"-" "r""* * t€.hen by the internationat corntrwrity to encourage the
indus trializ ation of the developing countries. To this end:

(a) The devel-oped. countrj.es should respond favourably, within the franework
of their public assistance as vell as international financial institutions,
existing or to be established, to the requests of developing cor.rntries for the
financing of industrial proj ects ;

(t) The developed market econony countries should. encourage private investors
to finance industrial production proJects, psrticularly export-ori ented. production,
in deveLoping countries, in agreement with the latter and within the context of
their laws and regulations;

(c) With a view to establishing a new international division of labour,
the developed countries ard the agencies of the United Nations system in
co-operation with the deveLoping countries should contribute to setting up new
industrial cs.pacities inelud.ing raw rnaterial and connodity trans forming facilities
as a natter of priority in the deveLoping countries that produce those rav materials
ard commodities.

tl---' IV, Trarsfer of technologf

-(a) forraulat ion, adoption and implenentation of a cod.e of conduct for the
transfer of technoLosr corresponding to need.s and conditions prevalent in
developing coratries,

(tri Easier and. less costly access to mod.ern technology and the adaptation
of that technolost, as appropriate, to specific economic and social eond.itions and
varying stages of devefopnent in d.eveloping cowrtries.

(c) Signir'icant expansion in assistance fron devel-oped. to developing
countries in programmes of research and devel-opment and creati-on of suitable
indigenous technol-o6..

(d) Harmonization of connercial practices governing tra.nsfer of technologl
with the requirements of the d.eveLoping countries.

'V, Regu-Iation snd. control over the activities of transnational corporations

FormulatJ.on, ad.option and. inplementation of an international code of conduct
for traJrsnational corporations in ord.er to:

(a) Put an end to their practices and activities of interfering in the
int ernal- affairs of the countries where they operate.

(b) Regulate their activities to conform to the national d.evelopnent pfa,rrs
and obJectives of developing eountries.
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(") Bring about assistance" transfer of technology and management ski11s to
developing countries on favourable terms.

(d) Regulate the repatriation of the profits accruing fron their operations.

(e) Pronote reinvestment of their profits in developing countries.

tVI. Charter of Economic Rights and Duties of States

The Charter of Economic Rights and Duties of States, the draft of which is
presentl-y being prepared by a working group of the Uni.ted Nations and which the
General Assenbly has aLread.y expressed. the intention of adopting at its forthcorning
twenty-ninth session, shal-l consti.tute an effective instrument towards the
establishroent of a new system of international economic relations based on equity
and interdepenqence of th6 interests of developed and deveLoping countries. It
is therefore of vital- importance that the charter be adopted. by the General
Assembly at its next regular session.

rViL Promotion of co-operation among devefoping countries

1. Collective self-rel"iance and growinA co-oleration anong developing countries
vil-l further strengthen their role in the new international economic order.
Developing countries, with a view to expanding co-operation at the regional,
subregional and interregional- leve1s should take further steps inter 8.1ia:

/- \\@,, rv ru}"lvr " ",.e establishnent and./or improvement of appropriate machinery
to defend. the prices of their exportabl-e conrnod.ities and to inprove access to and
to sts.bilize narkets for them. In this context the increasingly effective
mobilizetion by the whole group of oil exporting countries of their natural
resources for the benefit of their econornic developxnent is to be lrelconed. At
the same time there is the paranount need for co-operation among the cleveloping
countries in evolving urgently and in a spirit of soJ-idarity all possible means
to assist developing countries to cope with the inmediate problems resulting from
this legi.tinate and p'erfectly justified action. The measules already taken in
this regard" are a positive indication of the evolving co-operation betveen
devel-oping countries.

(b) To protect their inalienable right to permanent sovereignty over their
natural resoufces.

(c) To promote, establish or strengtben economic integration at the
regional and subregiona] l"evels.

(a) To inc"ease consid.erably their imports flon other developing countries.

(e) No d.eveloping country shoul-d accord to inports from d.eveLoped countries
more favourable treatment than that accorded. to imports fron develcping countries'
Wherever possible preferential treatment should be given to the procurernent of
inport requirements from other developing countries. '!{l:erever possible,
preferential treatment shoul-d. be given to import s from developing countries and
the exports of those countries.
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(f) To pronote close co-operation in the fields of finance, credit relations
and rnonetary issues, including the developnent of credit relations on a
preferentiel basis arrd on favourable terns.

(g) To strengthen efforts which are already being nade by d.eveLoping
countries to utilize available financiaL resources for finencing d.evelopnent in
the developing cowrtries through investnent o financing of export-oriente d. and.
ene"gency projects and other long-term assistance.

(h) To prohote and estabfish effective instruments qf co-operation in the
fields of industry" science and technolory, transporb, shipping artd- mass
conmwri cation roedia.

2. Developed countries shall sunDort initiatives in the regional, subregionaL
and interregional co-operation of devel-oping countries thrcugh the extensi.on of
financial anal technical- assistance to an extent greater than that anong the
developing countries thenselves and through more effective and concrete action6
in the fieLd of cormerciaL pol-icy.

'rUlII. Strengthening the role of the United llations systen iLthe field of
international econonj-c co-operation

l-. In accordance v-ith the ains and. objectives of the Declaration on the
EstabLishnent of a llew International- Econonic Order" all Menber States pledge
thernselves to make full use of the United Nations system in the iuplementation of
this Progranne of Action they have Jointly adopte d. in the establishment of a new
international economic order and thus strengthen the roLe of the United Nations
in the fieJ.d of wo rld-wid.e co-operation for economic and social d.evelopment.

2. The Ceneral Assenbly of the United itrations shall conduct an over-ailJ.
reviev of the impLenentation of the Progranne of Action as a priority iten.

3. lhe Econonic elnal Social Cormcil shalL define the policy .frane$ork a.nd

co-ord.inate the activities of all organizations, institutions and subsidiaty bodies
within the United Nations systen vhieh shal.L be entrusted w-ith the task of
inplenenting this Progranne .

In order to enable the Economic and Social" Council to carry out its tasks
effectively:

(a) Atl orga"nizations, institutions and subsidiary bodies concerYred shsfl
subnit to the Econonic and Socisl Cor:ncil (ECOSOC) progress reports on the
inplenentation of this Progra.nne within their respective fields of conpetence
as often ae possible €nd in any case not later than every six months.
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(b) Tl:e Economic and Soc".ll Council
rnatter of urgency, to whir:n end it nay be
be" rnay function contit:.i-us1y. It shell-
to the problenrs anr'l :.rfficulties arising
this Pronranme.

shall examine the progress reports as a
convened in special sessions or, if need

dfav the attention of the General Assembly
in connexion with the implementation of

l+. All organizations, institutions, subsid.iary bodies and conferences of the
United Nations systdm a^re entrusted with the inplernentation of this Progra,nme of
Action,

5. Urgent and effective neasu?es should be taken rith a view to na.king the
existing international monetary and financial institutions fu1ly responsive to the
needs and requirements of the developing countries. A fundsmental reforrn of their
J-ending policies and. practices should be undertahen. An agreenent should be reached
on the reform of the international monetary systen by 31 July 1pf4.

6. lhe develoned eormtries shoul.d. contribute subst€ntiallv to the various
organizations, prograrnnes €nd funds established vithin the United Nations system for
the pu"pose of accelerating economic and social developnent in d.eveloping countries.
The activities of UI{oTAD should be stTengthened for the purpose of fol-].owing
the d.eveloprlent of cornmercial transacti.ons in ra'w ruaterials throughout the L'oI1d.

7. This Progranrne of Action complernent s and strenAthens the goals and
objectives embodied in the International- Developtrent Stratery as r,rrell as the ner't
measures formuLtrted. by the General Assenbly at its twenty-eighth session to offset
the shortfal-Ls in achieving those goal-s and objectives.

B. The irnDlenentation of the Prosranrne of Action shor d be t,aken into a.ccorlnt 6i,
tl:e tine of raedium-term review ard apprais al of the fnternational Development
Stratery for the Second. Developrnent Decade. llew conmitments, chsrges, adtlitions
and. ad.aptations in the International Developnent Stratesr should be made, as
appropriate, so as to bring it into conforrnity with the Declaration on the
Establishnent of a }Tenr International Economic Ord.er and this Programme of Action.

ttIX. Assistance in the exercise of permanent sovereignty of States over natr:ral
resources

(h) fhe adoption of all, necessary measures to defeat att empts to countexact
the positive effects of the nationalization of foreign property on the economy
of d.eveloping countri eis i

(b) Entlusting the competent a8encies of the United llations systen 1[ith the
task of providing necessary technical and financial- assistance, particularly the
secondment of exports €,nd technicians, to developing countries requesting such
assistance for the purlose of ensuring continuity in the operation of nationaLized
means of Drod.uction.



rx, ra1 lnc LuoL icular measures to mit
the difficulties of the d-evel-oping countries most seriously affected by
economic crisis bearing in mind the narticul-ar probl-em of the feast
devel-oped and. land -1ocked countries

The General" Assembly,

Considering that :

/l \ Tha ch.vn ih^raq<o in +ha nriepc 
^f 

J-.hcir ac<pnfie, imn.ll.l-q q'rnh es fnnd\ f / ru! orral I,
fertilizers, energy pJoducts, capital goods, equiprcent and services, including
transportation and transit costs, have greatly exacerbated the increasingly adverse
terms of trade of a numb er of developing countries" ad.ded to the burden of their
foreign debb and, curnulatively " created a situation which, if J-eft untended, vi11
nake it impossible for them to finance their essential imports and d evelopment and.

result in a further deterioration in the 1evels and conditions of tife in these
cowltries. The present crisis is the outcome of all the problems that have
accumulated over the years: in the field of trad.e' in monetary reform, the world-
wide inflationary si.tua,t ion, inadequacy and delay in provision of financial
assistance and. many other sinilar problems in the economic and developmental fields'
In facing the crisis, this complex situation must be borne in mind so as to ensure
that the speciaL progrannae adopted by the international c onmun ity provides
emeagency relief and timely assistance to the most seriously affected countries.
Simultaneously, steps are taken to resoLve these outstanding problens through a

fundanental restructuring of the world economic system, in ord.er to 8.11ow these
countries white sol-ving the present difficufties to reach an acceptable level of
development .

(2) The special measures ad.opt ed. to assist the most seriously affected
countries must encompass not only the relief ffhich they reo-uire on an emergency
basis to maintain their import requirements but also, beyond that, steps to
consciously promote the capacity of these cor:rrtries to produce and earn more-
Unless such a comprehensive approach is adopted there is every likelihood. tbat the
d.ifficulties of the most seriously affected countries nay be perpetuated.
Nevertheless, the first and most pressing task of the international conmunity is
to enabl-e these countries to meet the short-fall in their balance of payment s

positions. But this must be simultaneousl-y supplemented by add.itional developrnent
assistance to rnaintain and. thereafter accelerate their rate of economic development.

(3) The cor.rntries which have been most seriously affected are precisely those
vhictr are at the greatest disadvantage in the world economy: the least developed 'the land.-locked and other low-income d.eveloping countries as well as otller
developing countries whose economies have been seriously dislocated as a resu-lt of
the present econoruic crisis, natural calamities, and foreign aggression and
occuoation. An indication of tbe countries thus affected, the 1eve1 of the inpact
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on their economies and the kind of relief alld assistance they requixe can be

assessed. on the'basis, inter a1ia, of the following criteria:

(i) low per capita income as a reflection of relative poverty, low
proauctivity, Iow level- of technotogy and devel-opment '

tlrl Sharp increase in their irnport cost of essential-s relative to export
earninEs,

(iii) High ratio of debt servicing to export earnings '

(iv) Insuffieiency in export earnings, comparative inelasticity of export
incomes and unavaifability of exportable surplus '

(v) lo.ll 1eve1 of foreign exchange reserves of their inadequacy for
v-^'.iramonic

(vi) Adverse inpact of higher transportation and transrnit costs'

(vii) Re1at ive irnpor-tance of foreign trade in development process'

(l+) The assessment of the erbent and nature of the impact on the econouies
of the n0ost seriously affected countries nust be riade flexible keeping in nind the
present uncertainty in the worl-d econony ' the adJustnent policies that may be."aopt"abythed.evelopedcountries,thef]-owofcapitalandinvestment.Estinates

of ihe paynents situaiion and. need.s of these cormtries can be assessed' and

proJ ect-ed reliably onl-y on the basis of their average performance over a number of
y"r,rs. long-term projections" at this tiate, cannot but be uncertain'

(5) It is import ant that in the special measures to nitigate the
difficulties of the most seriously affected. cor:ntries all the devetoped courrtries
as welf as developing cor.:ntries should contribute according to their ]eveI of
d"evel-opment and the capacity and strength of their economies' It is notable that
some developing countries, despite their own difficulties and- development needs"

have shor,m a villingness to play a concrete and helpful rofe in ameliorating the

difficulties faced by the po-orer developing cor.mtries. The various initiatives and

neasures taken recently by certain developing countries with adequate resources on

a bilatexal and nultilateral basis to contribute to alleviating the difficulties of
other developing eountries are a reflect ion of ttreir conmitment to the principle
of effective economic co-operation among developing cormtries '

(6) rhe response of the d'eveloped countries lrhich have by far the greater
capacity to assist the affected corrnlries in overcoming their present difficulties
must le connensurate vith their respon sibilit ie s . Their assistance should be in
addition to the presently available level-s of aid. They should fulfil- and if.
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possibLe exceed the targets of the International Development Strategy on
financial assistance to the developiog countries, especially that relating to
Official Development Assistance. They should al-so give serious consideration to
the canceLlation of the exbernal debts of the nost seriously affected countries,
Thi. s nould provid.e the simplest and. quickest relief to the affected countries,
tr'avourable consid.eration should also be given to debt moratorir.:m and rescheduling.
The current situation should not lead the ind.ustrialized countries to adopt \,rhat
vill ultirnately prove to be a se.Lf-defeating policy aggra,rating the present crisis.

iecaLling the constructive proposais raad.e by His Inperiat l{ajesty the
Shahanshah of fran and. His Excellency Presid.ent 3or_rmedidne of Algeria,

1. Decides to launch a Special P?ogranne to provid.e emergency refief and
d.evelopment assistance to the developing countries roost seriously affect ed., as a
natter of urgency, and. for the period of time necessary, at least until the end
of the Second Development Decad.e, to help them oveacoxae their present difficulties
and to achieve self-sustaining econouic d.evelopment;

2. Decides as a fir st step in the SFeciaL Progranne to request the
Secretary-General to launch an emergency operation to provid.e timety relief to
the roost seriously affected developing countries as defined in paragraph 3 of the
preamble vith the aim of naintaining unimpaired essential imports for the d.uration
of the coming 12 nonths and to invite the ind.ustrialized cormtries and other
potential contributors to announce their contributions for energency assistance or
intinate their intention to do so by l5 June l"97Ll to be provided through bilatera.l
or multilateral charurels, taking into accor.rnt conmitnents and neasufes of
assistance announced. or alread;r taken by some countries and further requests the
Secretary-General to report the progress of the emergency operation to the tventy-
ninth session of the General Assembly thxough the Economic and Social Counci]. at
its fifty-seventh ses sion;

3' Cal-1s upoq the industriatized cowrtries and other potential contributors
to extend. furmediate reLief and assistance to t,he no st seriously affected countries
which nust be of an ord.er of magnitud-e that is c onmen surat e with the needs of
these countries. Such assistance shoufd. be in addition to the existing level of
aid. and provid.ed. at a very e€rly date to the naximum possible extent on grant
basis and where not possible on soft terms. The disbursement and Televant
operational proced.ures and- terms must reflect this exceptional situation, fhe
assistance coul-d be provided either through bilateral oI nultilateral channeJ.s uincluding such netr institutions and facilities that have been or a"e to be set uD.
The special measures raay include the foll-oving

(i'l sroaiar arr---'-- * *-.c,ements on particularly favourable terms and conditions
lnc1uding possible subsidies for and assured. supDlies of essentiat
conmod.ities and good s;

(ii) Deferred. payoent s for al.l or part of import s of essential cornmodities
and €ood s ;
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( iv)

(v1J
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Coumodity assistance, including food aid, on grant basis or deferred
payments in local currencies, bearing in raind that this should not
adverse.Iy affect the expo"t of developing countries;

Long-term supplierst credits on easy terns i

Long-tern financial assistance on concessionary terms;

Drawings from special fMF facitities on concessional tenns;

Establishment of a link between the creation of SDFs and dev--Lopment
assistance, tal<ing into accormt the additional financial requirement
of the nost seriously affected countries;

(viii) Subsidies, provided. bilateralLy or mu1ti1ateral1y, for interest on
funds availabl-e on conmercial- terns borrowed. by nost seriously affected.
countries;

(ix1 Debt renegotiation on a case-by-case basis lrith a view to conclurline
a.greenents on debt caneellation, moratorium or rescheduling;

terms of capital- goods and technical
ind"ustriali z ation of the affected. countries:

(xi) rnvestnent in industrial and development proJects on favourable rernsl

(xii) Subsidizi.ng the additional transit and transport costs, especiaU-y of
the fand-l-ocked. cormtries ;

)+, Appeals to the developecl cormtries to consider favoulably the
cancellation, rnoratorium or resched.ul-ing of the debts of the oost seriously
affected developing cormtries on their 

"equest as an important contribution tonitigating the grave and urgent difficulties of these cor.:ntries;

5. Decides to establish a special fund under the auspices of the United
Nations, through voLuntary contributions from industrialized countries and oth.rpotential contributors, as a part of -the special prograrrme, to provicle lr.rgency
relief and-devefolment assistance, which vi11 cornence its operations at thelatest by 1 January 1975;

6. Establishes an ad. hoc intetgovernmentaL connittee of Melrbet States
to:

(x) Provision on nore favourabLe
assistance to accelerate the

(i) l{ake reconmendations on the scope, nachinery, modes of operation etc.
of the specisl fwrd, takine into account the need. for:
(") equitable representation on its governing body i

(b) equitable distribution of its resor:rces;



(c) fu]} utilization of the services and facil-ities of existing
int ernational organi zations ;

(d) the possibility of n0erging the United Nat ions Capital DeveLopment

tr'und with the opefations of the special fund";

(e) a central monitoring body to oversee the various neasures being
taken both biLaterally and multilaterauy;

and, to this end, bearing in mind +,he d.ifferent ideas and proposals made

at the sixth specis.] eession, including those contained' in documents
A/Ac.L56/L,r5 and. A/Pv,22oB and conments thereon and the possibi]-ity of
utifizing the special fund to pfovide an al-teInal" ive channel fo!! normal
development assistance after the energency periodt

(ii) Irlonitor, pending cormencement of the operations of the special fund ' the
various measures being taken both bilateraDy anal nultilaterally to
a€sist the most seriously affected countries I

{iiil pre1.,a.re _ on the basis of inforrnation provid.ed. by the countries concerned
and by appropriate agencies of the United Nations system' a broad
assessment ofi

(a) the magnitude of the difficulties fac ing the most seriousfy
affected countries;

(b) the kind. and quantities of the corunod.ities a.nd. goods essentially
ra^"i ra,r }.rr +ham .

/^\ +Lai' haad fnr finanr'icl ceeis-f-ance'
\L ./ rv! r +rrellere+

(a) their technicaL aesistance requirements, including especial-Iy
access to technology;

7. Requests the secretary-General of the United Nations, the Secretary-
General of-Tl-e Unitea ![at ions Conference on Trade and Development ' the President of
the International Bank for Reconstruetion and Development, tbe Managing Director of
the International Monetary Fund, the Adninistrator of the Uniteal Nations Development

Prog"amne and. the heads of the other competent international' organizations to
assist the Ad l{oc Cornmittee in perforning the functions assigned to it ur'der
operative pttgraph 6, and help, as appropriate, in the operations of the spec:.aL

fund i

B. Requests the fnternational Monetary tr'und to expedite decisions on:

(a) Ttre establ-ishrnent of an extended special facility with a view to enabling
the most seriously affected developing countries to participate in it on favourable
t efms i

(l) The creation of SDRs and the early establishment of the link between the
aflocs.tion of SDRs and development financing; and



(c) The establishment and operation of the p"oposed new special faciliby to
entend credits dnd subsidize interest charges on cornnercial funds boxTov'ed by
Mernber States bearing in raind the interest of tbe developing countries and
especially the additional fj.nancial requirements of the'most seriously affected
countries i

9. Requests tbe World Bank Group ard the
financial and. technical services at the disposal
emergency financial relief so as to enable them
channelling funds to the 

"ecipients, 
naking such

changes as may be required i

IMF to place their managerial ,
of Governments contributing to

to assist rvithottt deley in
institutional and. procedural

10. Tnvites the UI'IDP to take the necessary steps, particularly at the
country 1eve1, to respond on sn emergency basis to requests for additional
assistance vhich it nray be caIled. upon to render within the fr€nework of the
special progrdnme i

11. Requests the Ad Hoc Committee to subnit its report €Jrd leconnendations
to the nconomic and social council at its fifty-seventh session and invites the
Council, on the basis of its conside"ation of tbis report, to submit suitable
re cornmendat ions to the General Assembly at its tventy-ninth session.

12, Decid.es to consider, within the frarnevork of a new international
economic oraer, r" a matter of high priority the question of special measures for
the nxost seriously s.ffected. countries at the twenty-ninth session of the Genel'al
Assembly. tt
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L6, On the same d.ate, the United. States of Arnerica submitted. a draft resolution
(A/AC,f66/L,\9 ), which was subsequently x-ithd.rar,Tr. The draft resolution read. as
follows :

"Specia1 prograume

'rThe General Assenbly,

t'l. Decides in principle to establish a special lrogramme v-ith a
$4,000 million target for nev additional emergency relief and development
assistance for d.eveloping countries most seriously affected by the current
economic crisis in order to help then overcome their present difficulties
and to achieve self-sustained economic d.eveloDment;

"2. Ca1ls upon the industrialized countries, developing countries
whose income from export s has greatly increased in recent nonths, and other
potential contributorsu to eKtend immed.iate relief and assistance to the
raost seriously affected. countries. fhe relief must be of an order of
magnitude that is eonmensurate lrith the needs of these countries. Such
relief and assistance must be in addition to the existing Ievels of aid
and, if in the forn of aid, provided on "grant " or "sofL" termsj and be
provided. by the end of 1975. The criteria for d.isbursement and relevant
operational procedures and terms must reflect the essentia]. characteristics
of this exceptional situation. The assistance could be prcvid ed. either
through bilateral or mu].til,ateral- channels. The soecial measures na]r
includ.e the folloving:

"(a) Concessional corunod ity assistance, includ ing petroleumr
fertilizer, and food. aid, on a grant basis or deferred payment s in 1ocal
currencies;

'r(l) nei"or-.oa rle\tmphte f^r all ^f n' r't ^f imn^Fic ^f accaht-i.1vr 4lrPvr

cornmodities and good.s I

"(") t,^..-+.'"n <rrmliorct ara^i+o ^h ^acr' +--- -*-r -erns;

"(d) Speciatized technical assistance to el-irninate economic bottle-
necks, enhance food. and. fertilizer distribution and storage facllities,
and generally assist emergency and development assistance progranmes j

"(e) Long-term financ ial assistance on concessionary termsl

'r(r) Contributions on special terms foa drawings from a special
fnternational Monetary Fund ( II'{F) faciJ-ity;

"(g) Agreements for bilateraL d.ebt renegotiation on a case-by-case
basis where d.e faul-t appears unavoidable 1

"(h) Provision on more favourable terms of financial resources, capital
good.s, and. technical assistance to accelerate the industriali zat ion of
e f faFf.a.l 

^^r,rirr'ac 
.
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"(i) fnvestment in industria,l and developnent proJects on favourable
terms ;

"(j) sutsiay for additionaL transport and transit costs, particularly
of land -tocked. d.eveloping countries;

"3. Egqrlgelq the Secretaxy-General to l-aunch a vorld-lride apleaf to
Member States to provid.e retief to the most seriously affected. developing
countries ltith the aim of maintaining rxrirnpaired essential- imports and to
invite industrialized countries, d.eveloping cormtries whose income fTon
exports has €reatly increased in recent months, end other potential
contributors to ptovide emergency "elief to the most seriously affected.
corntries, either bitat eral"].y or through multilateraL institutions;

"\. Requests the Econonic and SociaJ- Council at its present session to
establistr an ad hoc connittee of Council members which vould on the basis
of infornation provid.ed. by member States and. competent organizations of the
United Nations system:

'r(a) Iaentity the d.eveloping countries most seriousfy affected. by tbe
current economic crisis ;

tt(b) Prepere an assessment of the voLume and kind of assistance required
by the nost serious\r affected cor.rntries over the course of the nelrb
18 months to overcone their difficul-tiesi

"(c) Monitor various measures being taken bilaterally and. nultilatexa1ly
to assist the most seriously affected countries;

"5. Requests the Secretary-General , the Secretary-General of the
United Nations Conference on Trade and Devefopment, and. the President of
the Tnternational Bank for Reeonstruction and Devel-opment ' the Executive
Director of the IMtr' and. heads of other competent international
organizations to assist the ad hoc conmittee in performing functions
assigned to it under operative paragrarb 4;

lt(- Rcorrests thp ad hoc comittee to subnit its report and:i::::::-: -"' 
-recoomendations to the Council at its fifty-s eventh session and invites

the Council, on the basis of its consideration of the ad hoc
comitteers report " to subrnit suitable reconmendations to the Genexal
Assembly at its t$enty-ninth session;

"7. Decides to consider as a ma.tt er of high priority the question
of special measures for the most seriously affected- countries at its
twenty-ninth session. tt



1?, At the 21st meeting, on I May 1971+, the Chairman of the Ad Hoc Conmittee
introduced two proposals contained in documents A/LC.I66/L.5o and A/AC.166/L'51.
The Cordittee adopted these pfoposals vithout a vote (see paragraph 19 belo'e,/'
draft resolutions I and fI). In the light of this decision, the sponsors of the
proposals contained in document s A/Ac,l65/L.L7 and' A/Ac'I66/L.)+8 (see
paragraphs 1l+ and l-5 above ) did not press for a vote on their proposa)-s.

18. At the sane neeting, on the proposal of Tunisia, the Conrnittee decided to
recorr:nend to the General Assembly that the draft resolutions contained in
documents A/ Ac,!66/L"35/Rev.1, L.h, L.)+2, L.4)+, I.',. )+5 and L.l+6 (see paragraphs B to
13 above) should be referred to the Econonic and Social Council- at its fifby-sixth
session.

BECOMMENDATIONS OF TIIE AD HOC COMMITTEE

19. Ehe Ad Hoc consittee recoomends to the General Assenbly the ad.option of
the followine draft resol-utions:



DFAFT NESOLUTION I

Declaration on the Establishment of a lilew International Xcononic Qrder

The Generaf Assembly

Adopts the folloving Declaration;

ISCLAFATTON ON THE ESTABLISHI4ENT OF A NEI^I ]NTENNATIONAL ECONOMIC ORDER

TJA +ha MAh}\a+c 
^f 

+l'a llnitAd l\Talii 
^ha

EgEla-g-eryglgg a special session of the Genelal Assembfy to study for the
first tiue the problems of raw materials ard development o d,evoted to the
consideration of the most importaat economic problems facing the vorId corulrnity u

lgafflg ff, mind the spirit, purposes and principles of the Charter of the
United Nations to promote the economic advancenent and social progress of all

s^lannlar rranlqjn ^ur united. deteTnination to vorh urgently for

THE ESTABLISHMENT OF A NEI.I II{INRNATIONAL ECONOI4IC ORDER

based on equity, sovereign equality, interdependence , connon interest and
co-operation a&ong alf States, irrespective of their econornic and social systens
which shaft correct inequalities and redress existing inJustices, make it possible
to eliminate the videning gap between the developed and. the developing cor:ntries
and ensure steadily accelerating economic and social- development in peace and
justice for present and. future generations,

1. The greatest alld most significant achievement during the 1ss1 decades

has been the independence from colonial and aJ-ien domination of a large nlrmber of
peoples and nations which has enabled them to become members of the conrnunity of
free peoples, TechnoLogical progress has also been made in al]. spheres of economie
actiTities in the last three decades, thus providing a solid potential for ix0proving
the well-being of all peoples. However, the renaining vestiges of al-ien and
cofonial domination, foreign occupation, raciaJ- discrimination, apartheid and



-26-

neo-col-onialism in a1f its forms continue to be among the g"eatest obstacfes to
the fu11 emancipation and progress of the devetoping countries and all the peoples
involved. The benefits of technological progress are not shared equitably by all-
members of the intemational connunity. The developing countries'which constitute
lO per cent of the world population" ac count fo" only 30 per cent of the worldrs
income. It has proved impossible to achi eve a-n even and balanced development of
the international cormunity under the existing international economic ordel. The

gap between the developed and the devel-oping countries continues to viden in a

fy-stem rt1cn r.ras estabiished at a time vhen nost of the developing co'.,'.tr"i es did
,r"ot ".r.n 

exist as independent States and which perpetuates inequality'

2. The present international economic order is in direct conflict with
current developnents in international political a;nd economic relations. Since 1970t
the vorld economy has experienced a series of grave c"ises which have had seveTe

repercussions, espeeialljr on the developing countries because of their generalfy
gr-eater vulneiability to external economic impulses. The developing wo]'ld has

become a poverful factor that makes its infl-uence felt in al1 fields of
internatj.onal activity. These irreversible cha.r:ges in the relationship of forces
in the worfd necessitate the active, fuI1 and equal participation of ttre devel-opi4g
countries in the fonnulation and application of al-l- decisions that concern the
international cormunity.

3. Al-1 these changes have thrust into prominence the reality of
interdependence of all the members of the world cormunity. cuTrent events have

brought into sharp focus the reatization that the interests of the developed
couniries ar1d the interests of the developing countries can no longe]' be isofated
from each other; that there is close interrel ation ship between the prosperity of the
developed coul-uries and the gTollrbh and de.?elopuent o-f the d-eveloping couatries. and

that the prosperity of the international coumunity as a whole depends upon the
prospelity of its constitu€nt parts. rnternational- co-operation for development
is the shared goaf and conmon duty of al-l countries. Thus the political, economic

and social wel]-being of present and futufe genelations depend-s nore than ever on

co-operation bet{een al-l- members of the international commr:nity on the basis of
sovereign equality and the removal of the disequilibriurn that exists betveen them.

l+. The new international economj.c order shoul-d be founded on fu1I lespect
for the folloving principles:

(a) Sovereign equality of States' sel f-d-eternination of all peoples,
inadrni s s ibility of the acquisition of tenitories by force, territorial integrity
and non-interfexence in the internal affairs of other States;

(b) Broadest co-operation of all- the member States of the internationaL
conmunity, based on equity, whereby the prevailing disparities in the world nay be
banished and prosperity secured for alL;



(c) Fulf and effective participation on the basis of equality of al1 countriesin the solving of world eccnonic probleas in the conrnon interest of all norrnitic<
bearing in mind the necessity to -ensure the accelerated develoment or "ii*tnu'--'developing countries " whiLe d.evoting particular attention to the adoption of
special measures in favour of the least developed, land-locked and isfand.
developing countries as weJ-l- as those d.eveloping countries most seriously affected.
by economic crises and natr:ral calanities, vithout losing sight of the interests
of other d.eveloping countries;

(a) Every country has the right to adopt the econonic and social system that
it d.eems to be the nost appropriate for its or^m development and not to be
subjected to d.iscrinination of any kind. as a result;

(e) Fu-l1 permanent soverei.gnty of every state over its natural resources and
a^11 econouic activities. rn order to safegua/d these resources, each state isentitled to exercise effective control over them and their exploitation w-ith means
suitable to its or+n situation, including the right to nationalization or transferof orr'nership to its national"s, this right being an expression of the ful-l- pernanent
sovereignty of the state' No state may be subjected to economic, Dolitical or any
other type of coercion to prevent the flee and fu]1 exercise of this inalienable

!f) A11 States, territories and peoples under foreign occupation, alien and
colonial- donination or apartheid have the rj.ght to restitution and full
cornpensation for the exproltation and. d.epletion of, and damages to" the ns.tural and
aLl other resources of those States, territories and peoples;

(g) Regulation and supervision of the activities of transnational-
corporations by taking measures in the interest of the national economies of the
countries rnrhere such transnational corporations operate on the basis of the full
sovereignty of those countries;

(h) Right of the d.eveloping countries and the peoples of territories under
colonial and. racial domination and foreign occupation to achieve their fiberation
and to regain effective control- over their natural resotrces and economis
activities;

(i) Ixtending of assistance to d.eveloping countries, peoples and territories
und.er colonial and. alien domination, foreign occupation, racial d.iscrimination or
apaxtheid or lrhich are subjected. to economic o politicat or any other type of
measures to coexce them in ord.er to obtain from then the subordinati-on of the
exercise of their sovereign rights and to secure fron then advantages of a^ny kind,
and to neo*coloniali sr.r in a"l1 its forms.and- vhic]: have estab.lished oy are
endeavouring to establish effective control over their naturaf resources and
econonic activities that have been or are stil1 r.Lnder foreign controL;

/r\\J,/ cquruable relationship between the prices of raw material-s,
primary products, manufactured and seni-manufactured. goods exported by d.eveloping
countries alrld the prices of 1. aw materials, prinary comnod-ities, manufactures,
capital goods aJrd. equipnent imported. by theu with the aim of bringing about
sustained improvement in their unsatisfactory terms of trade and the expansion of
t_ha r.?^v l ?l
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(tt) Xxbension of active assistance to developing countries by the whole
international cornmunity, free of any political or military conditions;

(1) Ensuring that one of the main aims of the reformed international
rcnetary systen shall be the promotion of the developruent of the develorcing
countries and the ad.equate flor,i of real resources to them;

(m) Improving the competitiveness of natura"l materials facing competition
from synthetic substitutes i

(n) Preferential and non-reciprocal treatment for developing countries
wherever feasible, in all fields of international economic co-operation, wherever
feasible;

(o) SecurinE favourable cond.itions for the transfer of financia] resources
to developing countries;

(p) To give to the d.eveloping countries access to the achievements of
modetn science and technology, to pronote the transfel of technology and the
creation of indigenous technology for the benefit of the develoting countri€s in
fornxs and in accordance 'with lrocedures rhich ar€ suited to their economies;

(q) llecessity for all States to put an end to the waste of natural resources,
including food products;

(r) The need for developing countries to concentlate all their resou?ces
for the cause of developnent;

(s) Strengthenine - through individual and collective actions - of mutual
econonic, trade, financial- and technical co-operation among the developing
countries nainly on a preferential basis i

(t) Facilitating the role which producers associations may p1ay, within the
framework of international co-operation, and in pursuance of their airns,
inter alia, assisting in promotion of sustained. gro'.rth of vorld economy and
accelerating d.evelopment of developing cor:ntries I

,. The unanimous adoption of the International Develonment Strategy for
the Second Development Decade rtas a.n inportart step in the p"omotion of
international economic co-operation on a Just and erluitable basis. The accelerated
implenentation of obligations and commitrnents assumed by the international
conrounity tithin the framework of the Strategy, pat:ticularly those concerning
irnperative develoFrnent needs of developing countries, would contribute
sipSnificantly to the fulfilment of the aims a"rrd obJectives of the present
Declaration I

6. The United Nations as a universal organization should be capable of
dealing with problems of international- economic co-operation in a comprehensive
manner ard ensuring equally the interests of all countries. It must have an even
greater role in the establishment of a new international economic order. The
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Charter of;cononic Rijhrs rnil DLties of States, fur the preparation of r^'lrich
this Declaration vil1 provide an additional source of inspiration" wiJ.l constitute
a significant contribution in this respect. AlJ. the States Merrbers of the United.
Nations are therefore ca.11ed upon to exert maximwn efforts with a viev to securing
the irnplementation of this Declaration, vhich is one of the princ ipal ,guarantees
for the creation of better conditions for all peoples to reach a life worthy of
hl,mqn di dh r'+r'

7. This Declaration on the Estabfishment of a ltrew International Economic
Order shal1 be one of the most inport ant bases of econor0ic relations betveen a1L
peoples and all nations.
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DRA-!'T BESOLUTION I]

The General As senbly

Adopts the fo-Llowing Prograr',ne of Action:

PROGRAT4},IE OF ACTION ON TI]N ESTABI]SMM}IT OI' A NEI^I INTEBTATIOI]AI,
NCONOM]C OEDER

fn view of the continuing severe economic imbalance in the "efations 
between

developed" and developing countries, and in the context of the constant and

continuing aggravation of the irobalance of the economies of the developing
countries and the consequent need for the mitigation of their current economic
difficulties, urgent and effective measures need to be taken by the international
conmunity to assist the developing countrieso while devOting particulal attention
to the least developed, land-locked and isl-and developing countries and those
developing countries most seriously affected by econornic crises and natural
calamities lead.ing to serious retardation of development processes.

, I,Iith a viev to ensuring the application of the leclaration on the
Establishment of a ITev lnternational Economj.c 0rder it will- be necessary to adopt
and implement within a specified period a progra.lmle of action of unprecedented
scope and to bring about mE ximrm economic co-operation and understanding among

all States, particularly betrreen developed and developing countries based on the
principles of dienity and sovereign equality.

PROGRA.I,,IME OF ACTION

Furldamental probfems of rav naterials and pT irnary connodities as related to
trade and developnent

Rav materials

A11 efforts should be made:

(") To put an end to all forms of foreign occupationo racial- discrimination,
apartheid, co1onia1, neo-eolonial and alien donination and exploitation through
ihE exercise of permanent sovereignty over natural resourcesr

1.

].
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(b) To take neasures for the recovery, exploi.tation, development, narketing
ard- distrihution of natural resourses, pa"tj.cularly of developing countries, to
serve their national interests" to promote collective self-reliance among them, and
to strengthen mutually beneficial internationaL economic co-operation vith a view
to bringing about the aceeferated development of developing ccuntries.

(c) To facilitate the functioning, and to further the aims, of producers
associations, including their joint marketing arrangements, orderly corunodity
trading, improvement ln export incorne of producing developing countries and.
in their terms of trade, sustained grovth of world economy for tne benefit of all.

(d) To evo.lve a Just and equitable relationship between prices of raw
materials, primary cornmodities, seni-manufactured and manufactured goods exported
by developing countries and the raw materia.Is " prinary comaodities, food,
rrianufactured and s emi-manufactured goods and capital equipment imported by them
and to rtork for a link betlr'een the prices of exports of developing countries and
the prices of their imports fron developed countries.

(e) To take measures to reverse the continued trend of stagnation or decline
in the real price of several cornmodi Lies expoxted by developing cor.mtries, despite
e D ne'^Al rice in commodil-.v nrinaq reerr]tino in e uicnl inc in t-hc cwnort aarninn<
of these developing countries.

(f) To take measures to expand the markets for naturaJ- products in relation to
synthetics, taking into account the interests of the developing couatries, and to
utilize ful-Iy the ecological advantages of these products.

(g) To take measures to promote the processing of rav naterials in the
producer deve.loping countries.

) Io od.

A.l-l- efforts should be made:

(a) To take fu11 aecount of specific problens of developing cor:ntries,
particularly in times of food shortages, in the international effolts connected
with the food p"obtem.

(b) To take into account that, owing to lack of means, some developing
countries have vast potentialities of unexploited or underexploited fand which,
if reclained and put into practical use, vould contribute considerably to the
solution of the food crisis.

(c) By the internationa"l conmmity to undertake concrete and speedy measures
with a view to arresting desert ificat ion, salination' and damage by locusts or any
other similar phenomenon, involving several developing cormtries, particuLarly in
Africa, and gravely affectlng the capacity of agricultural production of these
countries. Furthermore, the international conmuni tv shou.Id assist the devetoping
cor.rntries affected by this phenomenon to develop the affected zones with a vi ew to
contTibuting to the solution of their food problens.
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(d) To refrain from damaging o? deteriorating natural resources and food
Tesourcese especially those d.erived fron the sea, by preventing pollution and

taking appropriate steps to protect and reconstitute those resources'

(e) By d.eveloped countries in evolving their policies relating to
production, stocks, imports and exports of food. to take fu1l account of the
interests of:

(i) Divtlcnin6 i:rcrtine countries nhich cannot lfford high prices for
their i ports' and

(ii) Dcvclorinn exportinl countries trhich need increascd [arket
oplortunities for their erporbs.

(f) To ensure that developing eor.rrtries can import the necessary quantity of
food without undue strain on tbeir foreign exchange resources and without
r.rnpled"ictable deterioration in their balance of palnnent s. In this conterb, special
*"u.",.f"" be taken in respect of the least d.eve1oped., the land-locked and island
developing countries as vell as those d.eveloping cor:ntries most s€riousfy affected
by economic crises and natural- calanities "

(g) To ensure that concrete measuaes to increase food production and storage
racitiiies in developing countries should be introduced, inter atia, by ensuring
an increase in all available essential inputs, including fertilizers, from
developed countries on favor:rable terms"

(ir) To promote exports of food products of developing countries through iust
and. equitable arrsngements, inter alia, by the progressive el-imination of such

protective and other measures as constitute unfair competit ion '

Generaf trad.e

A11 effot:ts should be nade:

(") To take the following measuTes for the a:nelioration of teTms of trade of
d.eveloping cor.:ntries an4 concrete steps to elirninate chronic trade deficits of
developing countries.

(i) Iuffilrc:rt of relevant cor.-itrents :.Irea-dy und.ert aken in UIICT.\D and

in tbe Internationrl lJevelotl:ent Strategy.

(ii) Inproved ?.ccess to :no""ltet s in developecl countrics throu-h the
prorres;ivc relloval of tl,riff and non-tarjff b1rricrs and of
restrictive business Practices '

(iii) ixpcditious for:Lulation of cor-rlodity a'rce|ents wherc alfxopriate ' in
order to re^ul:tc as necessary and to st&bilize the llorld :1?'rkets
for rar,r r.a.t e ri r.l-s end- prilary comodities '



(iv; Preparatiotr of an over-all
orrirlol inP< 

'hd 
trkjh- j F+^q-r+ s<.!r !16 ^r, vv

field- for n no' nrehensive
i,o rievel or'i r g countries.

integrated. prograrme r setting out
account the current vork in this
.ran,'}e of con'nodities of exlo-'I interest

(") Where products of developing countries conpete vith the donestic
production in developed counLries, each developed country shotrfd
facilitate the expansion of inports fron d.eveloping countries and
provide a fair and reasonalle oppo-rtunity ro the deve.Loning
countries to share in the sror,Ith of the market.

/ ...: \\ v r / rr rPvf vrr 16 ue v LfvPUu

^,'c+^hc ^ 
.+iac tavoc rnA ^ihFr nr^i F.firra naeelr1.cs nnnl ied t-ovw!r!r P'

imlorts of these nroducts, consideration should be given Lo the
claim of the developing countries that these receilts shouLd be
reirubuTsed in fu-LI to the exportin5 deve-loling countries or devoted
t.n nrnwi'tinc" c,rditional lesources to reel their deveLopr:ent needs.

(vii) Devefoped countries should make appr.opriate adiustments in their
economies so as to facilitate the expansion and clivers ification of
inrcrl!< fy.m .larral-hiho anr-ntria< ,h.r thaz-h1r rarmil r ra+ir.rrlll -

just and equitable international division of labour.

(viii) setting up qenera.l- principles for pricing oolicy for exports of
conmodities of developing countries' 1{ith a vi e'it to rectifying and

^.chie\/i"1. sahiqfa.t^n' +-r-c ^!' +ipdF Fnr them.

(ix) Until satisr'actory terr-s of trade are achieved for all developing
nnr'ntries ..rsinEFat i^- -1^ ld r-.a dirrph to alternative rleans,
including i:rproved colpensaior" 'inancinz scbenes for neetin"
fhF .la\rel^n-Fnf nF^dq 

^f 
rravarnriF- nnu-trieS concerned"

(") Implenentation, iroprovement and enlargement of the Generalized System

of Prefercnces for e;:corts of agriculturnl lrirtarl' coiir,odi"ies 'manufactures and s efli-manufactures frort d-eveloping to developed
countries and consideration of its extension to corurodities,
including those which are processed or semi-processed- Develoling
countries vhich are or \{ilL be sharing their existing tariff
advantages in sone d.eveloped. countries as the resuft of the
introduction and eventua-I enlargement of the generalized system of
preferences sl^ould, as a 4-at:cr of ul'ge"tcy, be granted new openings
in the rlarkets of other develoled countries vhich should offer them

',-,1 i-c ' h^l 't laact 
^^hnohe.l-F 

fnl- hhc qharins of

those advanta€les,

(*i) Setting up of buffer stocks within the framework of com:nodity
arrangements and their financing by international financial
i^^+it +.i^h^ -.1^arf.\rFT rel-.'ssry'u- thc dcv,5lnna4 .'o'rnt-ies and - l1'hent w.ie +e ! !+v'l/!

+h6r' ar6 r't la +^ d^ c^ - h\/ tha da1ra].'nino rnrrn+rie< iha ai-l hc---- ---- -fng
to favour the lroducinq and consuning developing countries and to
contribute to the expansion of lrorld tTade as a 1'Ihol-e.

(xii) fn cases vhere natural materials can satisfv the reouirenents of
the marlet, new invesLrnenL tor the expansion of capacity of
production of synthetic materials and substitutes should not be rnade'

l "'
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(b) To oe guid.ed by the principles of non-reciprocity and. preferential
treatnent of developing countries in mul-tilateral trade negotiations between
developed- and developing countries, and to seek sustained- and ad.d.itional benefits
for the international trade cf developing countries, so as to achieve a substantial
increase in their foreign exchange earnings, diversification of theil expo"ts and
accel-eration of the rate of their economic qro\^rbh.

Trq n crnrl- at i nn and__ ____r_- ___^_-- _..* lnsurance:

All efforts should be made:

(i) To pronote an increasing and equitable participation of developing
countries in the $orld shipping tonnage;

(ii) To arrest and reduce the ever-increasing freigbt rates in order to
reduce the cost of ir0ports to, and exports from, the d.eveloping
countries;

(iii) To minimize cost of insurance and reinsurance for developing cor:ntries
and to assist the growbh of domestic insurance and reinsurance markets
in developing countries and. the establ,ishment to this end., vhere
appropriate, of institutions in these countries or at the regiona]
1eve1;

(iv) To ensure the early inplenentation of the code of conduct for liner
conferences.

(v) To take urgent measures to increase the import and export capability of
the least developed countries and to offset the disadvantages of the
ad.verse geographic situation of land-locked countries, particularly vith
regard to their transportation and transit eosts, as we].] as developing
island eount"ies in order to increase their trading ability.

(vi) By the developed. countries to refrain from imposing lneasures or
i--t ----+i-- -3olicies designed to prevent the importation, at equitable
prices, of conmod-ities from the developing countries or from frustrating
the implenentation of .legitinate measules and policies adopted by the
developing countries in order to inprove prices and encourage the
export of such cor,modit jes.
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If. Tnternational monet aly system and financing of developnrent of develoninq
aouriE Gs

A11 efforts should be made:

1. To reform the international rrronetary system with, inter alia, the following
cbjectives:

(a) l.{easures to check the inflation already experienced by the developed
countriesu to prevent it fron being transferred to developing countries and to
study and d.evise possible arrangements within the Il{F to rdtigate the effects
of infLation in developed countries on the economies of developinq countries;

(t) Measures to eliminate the instability of the international monetary
system, in particular the uncertainty of the exchange rates especially as it
affects ad.versely the trade in comnodities;

(c) Maintenance of the real value of the curuency reserves of the develoling
countries by preventing their erosion from inflation and exchange rate
depreciation of reserve currencies.,

(a) Fu1l and effective participation of develoling countries in all phases
of decision-making for the forr[ulation of an equitable and durab.le monetary system
and" adeq.uate participation of developing countries in all bodies entrusted with
this reforn and, particularly, in the Governors' Council;

(.) Ad.equate and orderly creation of additional fiquidity with partieular
regard to the needs of the developing countries through the additional allocation
of SDRs based on the concept of vorld liquidity needs to be appropriately revised.
in the light of the nelr internationaf environment. Any creation of international
liquidity should be made through international rnultilateral mechanisrns:

(f) Early establishment of a link between SDRs and additional develolnent
financing in the interest of develooinc countries, consistent vith the r.oneta.ry
characteristics of SDRs ;

(g) The IMF should reviev thc reltrvani provisions in order to
.-nsur.. effective prr+"icipation by developin; countries in thc dccision-
:Irakini process;

(h) Arrangements to pronote an increasinq net transfer of real resources
from the developed to the devel oping countries;

(i) Feview the methods of operation of the II4F, in particular the tems fo"
both credit repa1,.ments and "standby" aruangements u the system of comnensatory
financing, and the terms of the financing of cornmodity buffer stockso so as to
enable the developlng countries to make nore effective use of then.
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2. Tc 1-'Ll"; tl:c folfo-rlin- u]'Scnt I.r:'.sures to fin'tl:ico th,: :.cvr:loplent oi
cieveiopii'lr ccuiLtri.-s 1nC to r""ct the irr,luce.oi nr,l'l"'.rnt crises in thc
CcYc:l-oplnr liorld

(") fmllemenLaLion ar a.n accelerated pace bv che dev3loped counLries of tne
time-cound nToEramne^ a.s r1 r-a'lv lqid ,lnwli n +.1-a l-r.^yn.!i^-21 narral.'rrnant
SLra,LesV for tne S-acono na.Frra For 1- ro rpr .mn'rnt of financial T'esource trantfers
to developing countries. Tncrease in the official con'ponent of the net anount of
financial resource transfers to devefoping countries so as to meet and even to
exceed the target of the Internationaf Development Strategy;

Ir-\ Th+^?h-+i^hor a.i*^-^ i-- .i--+.i+..+.i^-- -^ --a6^+i!r-1./ r't r,, +1"6i F role aS\u/ lrlrdtrurrrH y PrGy u rclr
developrnent financing banks without Ciscrimination on account of the politica.l or
aannnnin crrc.f atr ^|- o.-, " e:.]ter ,eciarah^a h^ihd ,lhtiAil'

(.) More effect.ive particination by deve-Loping countries" vhether reci oienLs
or contributors, in L\e decision-n-aking process in Lhe conDetent orgars of bhe
TBqD rno TDA througn toe es[ablishrent of a *ore en-uitable rattern of voting rightsi

(d) q-xemption, :rh revt.r' oossible, of the developine countrief, fron all inport
ar.d capirat out f.Lo!,/ controls inposed b-/ toe developed countriesi

(e) Pronotion of forejGn investnent both public and private fron developed
to develorins countries in accordance ffith the needs and requirements in sectors of
their economies as determined by the recipient countries;

(f) Appropriate urgent neasur-es, ircluding inLernotional action, to bc taken
ro mitigate adverse consequences for Lhe cul"rent and futul-e deve-LoDment of
.l-uclnni-o eor,-triec .1"i-r-- external debt contTacted on haldJ..Lrllrr.-3: or L5jII6

terins;

(g) Debt renegotiation on a case-bY-case basis with a viev to concluding
asreernents on debt cancellation, moratoriLna, r'escheduling, or interesL
subs idization;

(tr) Internationa-L financial institutions to tal<e into account the special
sibuation of each developing country in reorienting their lending policies to
suit these urgent needs, There is a].so need for improvernent in practices of
internationa"l fina"nciaf institutions in regard to, inter a1ia' development
financing and international monetary problens ;

(i) Appropriate steps to be taken to give prioritlr to the least developed'
land-locked and island developing ccr.mtries and to the countries nost seriously
affected by economic crises and natural calamities, in the availability of loans
for develornent Durposes r,rhich should include more favourab.le terns and conditions.
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1ff. Industrializ ati on

.t\1-1. cfforts sltould :e liraile bl.r ihc international coirirunity to +-::ie irieasuras to
pnenrrrepe tha 1' n d t r e l. r i a l i ? q + i^n ^f '1-^ ,.1-rral.*in- ^^,4iFiac 

nn fl-i c rnct:

(a) The developed countries should resl:ond favourably, vithin the framework
of theiT official aid as ffe1l as internationa"l financial institutions, to the
requests of developing counrries for the firancing ol'indusrrial projects;

(b) The developed countries should encourage investors to finance industrial
producLion projects, parbicularly exFon-oriented production, ir' rlevelo irg co'tnr--er,
in agreement with the fatter and within the context of theiT ].avs a-nd regu-lations;

(c) With a vi er.r to bringing arroLit a iter."r intcr:national economic sLructure ithich
shou]d increase the share of the developing countrres in lrorId industr.ial
production"the developed count'rios and the agencies of Lhe UniLed Nations system
in co-operation with the developing countries should contribute to setting up nev
industrial capacities inctuding rav material and conmodity transforming facilities
as a matter of pr-lority in Lhe develorir:E counLries that produce Lhose rav materials
and connodities I

(d) Continue and expa;rd, wiLh the aid ol the developeL countries and Lhe
international insti.tutions, the operational and instructi on-oriented technical
assistance progaarffiies including vocational training arld management development of
nationaL personnel of the dcveloping countries in ah. l ight of their special
devel-opment r-^o,ui rerient s, .

IV. Transfer of te chnology

All effoxts should be made:

(a) To fonnulate an international code of conduct for the transfer of
techno-logy corresponding to needs and co'rdjtions rrrevafenL in developing countries;

(b) Io give access on imoroved telms to riode-n Lechnoloey and the adapration
of that lech"rology, as appropriate, to sreci fic econornic, social and ccol-ogical
canditions and varying stages of development in developlng countries;

a.l Ta cwrqnd eioni fiacnl-lrr in ac<i<++nca fF^-'4aazal^nad +^ .la\ral.-- --.-_Jprng
countries in programmes of research and deve.IoFment and creation of suitable
i-^i -^-^'.- +a-hF^ l ^n'.

(d) To adapt conmerci al practjces governing rransfer of technology to Lhe
--^',i+--a-tc ^f +ha n-..-l n^i-- ^^,,h+,i6c -hll l^ nrauah+ ahr'<a 

^F 
tha Fi-t^+^ -+i cuur | !-.'L.rrLr vr Llre ucvLfulrr-Lr- LUu,,urrLJ 1,rcvc,,L urrs rrLrrLr vr

sellers;

(e) To promote international co-oDeration in research and devef opment in
expforation anal exploitation, conservation and legitirnate utilization of natural
resources and all sources of energy l
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1n taftin,: the a.hove fh6 cna^j-t -^F,rc ^. tha t F'c1- dalrclnned and
larrd-locked countries should be borne in rnind.

V. Repjrlation and control over the activities of transnational corlorations

A11 efforts should be made to forrrulate adoltion and implerlcntation of
an international code of conduet for transnational corporations in order ro:

(a) Prevent interference in the internal affairs of the countries where
they operate and their collaboration r^rith racist r6sines and colonial
orlnini c]-rafinno.

(b) Regul-ate their activities in host countries, to eliminate restrictive
business Dractices and to conform to the national developnent plans and obJectives
of developing countries, and in this context facil ite+.e as nar'cqcAr"v .eview and
revision of previousl-y concluded arrangements ;

(e) Bring about assistance, transfer of technology and nanagement skills to
developing countries on equitable and favourable terns;

(d) Regulate the repatriation of the ]rrofits accruing from their operations,
taking into account the leAitimate interests of all oarties concernedi

(e) Promote reinvestment of their nrofii-,s in developing countries.

VI. Charter of Econornic Riqhts and Duties of States

The Charter of Economic Rights and Duties of States, the draft of which is
presently being prepared by a working group of the United Nations eJId which the
Genera-l Assenbly has already expressed the intention of adopting at its forthconing
tventy-ninth session, shaLl constitute an effective instrrment towards the
establishnent of a new system of internationaf econornic relations based on equity,
sovereign equality, and interdependence of the interests of developed and
developing countries. ft is therefore of vital importance that the charter be
adopted by the ceneral Assenbly at its next regular session.

VII. Promotion of co-operation among developin{ countries

1. Co1lective self-reliance and growinq co-operation among developing countries
will further strengthen their rofe in the new international economic order,
Developing countries, with a view to e;panding co-operation at the regional,
subregional and interregional levels should take further steps inter alia:

(") To support the establishment and/or inrprovement cf appropriate mechanism
to defend the r:rices of their exportable cornrnodities and to improve access to and
to stabilize markets for them" In this context the increasingly effective
nobilization by the vhole group of oi1 exportinq countries of their natural
Tesources for the benefit of their economic development is to be welcomed. At
the sane tine there is the oaramount need for co-operation a-nonc the developing
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couni,ries in evolvina uroent.lw and in a. sniri t, of coliilcri+." al l n^qcihl e neans
to assisL developing countries to cope r,rith the innediate probleas resulting from
bnis legit.inaEe and perfectly justified action. The measures alreadJ taken jn
this regard are a positive indication of the evolving co-operation between
developing countries.

(b) To prorect their inalienable right to perrnanenb sovereignty over their
natural resources,

(e) To pronote, establish or strengthen economic integration at the regional
and subregional 1eve1s.

(d) To increase considerably their imports from other developing countTies.

(e) No developing country should accord to iraports from developed countrles
more favourable treatnent than that accorded to imports from developing countries,
Taking into account the existing lnternational agreements u current linitations and
possibilities and also their future evolution, prefe"ential treatment should be
given to the procurenent of irnport requirements from other developing cor:ntries.
I,lherever possibte, preferential treatment should be given to inports from developing
cotntries and the exForts of those countries.

{r) T. l.rrrmrrtF clnqc r.o-nnarn+.ion i'r f.hc fiFlds ofl fi'1An.F'- credit relations
and rnonetary issues, including the development of credit relations on a preferential
basis and on favourabl-e terms.

(g) To strengthen efforts vhich are alTeady being made by developing cou.ntries
to util-ize available financial ?eeources for financing development in the developing
countries through investment, financing of export-oriented and emergency proiects
and other ]"ong-term assistance.

(t ) 'ro nromote and establ-ish effective instruments of co-operation in the
fields of industry, science and technol-og:r' transport, shipping and mass
conmrmicat ion media.

2. Developed countries should support initiatives in the regional, subregional
and. i.nterregional co-operation of developing cor:ntries through the extension of
financial and technica"l assistance th"ough rnore effective and concrete actions,
particularly in the field of connaercia"l- po]icy'

s ove re of States iovea naturafVIII.Assistance in the exercise of

A11 efforts should tie nade;

(") !o d-e fea.t atterrrpis to prevent the free and effective exercise of the
rights of every Sta,re io ful1 and permanent soYereignty over its natural resources'

(t) Ey comretent aqr:ncies of the Tinited ]:lations system to ueet rcouests for
assistance fron dsvelopin5 coultries in connexion vith the operation of nationalized
means of production.

resources



TY c+,a^-+raanin- .L- role of Lhe Unjled lTaLions svsfe- i.r the fieLd of
i.nternat,iorruf ""o""ric .o-op.rotion -

1. In furtherance of the objectives of the International Development Strategy
and in accordance \.rith the ains and obiectives of the Declaration on the
Establishnent of a IYew fn+.ernational Economic Order, al-l l{ember States pledge to
raake fulf use of the United Nations system in the inplenentation of this
Progra.mne of Action they have jointly adopted in working for the establishment of
a ne14. international ecorornic order and thereby strengthening the role of the united
Nations in the field of worl-d-wide co:ol:eration for economic and social
developnent .

2. The General- Asselnbly of the United Xlations shaIl conduct an over-afI review
of the irnplementation af the Prografl,'tre of Action as a priority item' All the
activities of the United Nations system to be unde"taken under the Progxafir]le of
Action as r,re11 as those a]ready planned, such a5 the world Population conference'
the world Food ccnference, the second uNIDo Conference and the Mid-Term Review
and App"aisal of the Inteanational Strategy should- be so directed. as to enable
the Special Session of the General Assernbly on Developnent, called for under
ceneral Assembly resolution 31?2 (XXVIII), to make its ful1 contribution to the
establislment of the new international economic order" A11 Menber States are
urged jointly and_ indlvidually, to direct their efforts and policies towards the
success of that Special Session.

3. The lconomic and Social- Council shall define the policy framework and
co-ordinate the activities of all organizations, institutions and subsid.iary bodies
ldthin the United Nations system which shal1 be entrusted vith the task of
impJ-ementing this Frograrnme, In order to enable the Economic and social council
to carry out its tasks effectively:

(") A11 organizations, institutions and subsid.iary bodies concerned vithin
the United lilationi system, shal1 sutrnit to the nconomic and Social Council (ECoSOC)

progress renorts on the i".olerentation of this Progranme \^'ithin their respective
fielos of conletence as often as n€cessary? but not less than once a year.

(b) The Econor:1ic and Social Council shall examine the progress report as a
matter of urgency, to which end it may be ccnvened as necessary' in special
sessions or, if need be, may function continuously. lt shau drav the attention of
Lhe Ceneral Assembly to the pi-otrler::s and difficulties arisjng in connexion with
the inpJ enentaticn of this Programe.

l+. A11 organizations, institutions, subsidiary bodies and conferences of the
United Nations system are entrusted vith the implenentation of this Pro€ranme of
Action. The activities of UNCTAD (established under Genera.l As sembly resolution
1995 (XfX) shoutd be stlcngthened for- the pu"pose of fol1ol,iinS in collaboration
with other competent organizations the developnent of internationaf trade in rav
materials throughout the worfd.

5. Urgent and effective measures should be taken to reviernr the lending policies



-l+1-

of international financiaf institutions, taking into account the special situation
of each developing country, to suit urgent needsq to inprove the practices of
these institutions in te,,A:.i +.o inter" elio dorrefopment financing and
inLernationat nonetary n;;i";;; ;ffi"#. more effective participation by
developing countries - wtlether recipients or contributors - in the decision-making
process th-rough appropxiate revision of the pattern of voting rights.

6. The d.eveloped. countries and others in a position to d.o so should contribute
substantially to the various organizations, lrogrannes and fund.s established
within the United Nations system for the purpose of accele"ating eeonomic and.
social- developruent in d eveloping countries.

7. This ?rogra:me of Action complements and strengthens the goals and
objectives erabodied. in the lnternalional- Development gtrategy as well as the nev
measures fornruLated by the General Assembly at its tventy-eighth session to
offset the shoxt-falls in achieving those goaJ.s and objectives.

8" The inplementation of the Progranme of Action should be taken into account
at the time of medium-term review and appraisal of the fnternational Developnxent
Strategy for the Second Development Decad.e. New conmitments, changes, addi.tions
and adaptations in the fnternational Development Strategy should be made, as
appropriate, taking into account ttre Declaration on the Establishment of a NeI''
International Economic Ord.er and this Prosranne of Action,



Y Special Prosramme

The GenerEl Assembly ad.ctts the follorrrinc Specie_1 nro..ri_i-rre, includ,ins
particurarlv ener.renclr rleasures to r-.-iti-ate the c-ifficulti-es of the c.evelclinE
anrrnl-riac raci .-nin, =l1r rff-^+^. ,. ^^^-^*.^ ^-i^-.^ a^^-i-.;r rffecte. ly econonic crisis bearing in mind the ,oarticular
problem of the least developecl and -land-l_ocked- cor:ntries:

The General Assenbly,

Consid.ering that:

{'l lrtha clov- i-^-\e,/ rras D!qr! rrur'ease in the prices of their essential imports such as
food, fertilizers, energy prod.ucts, capital goods, equipment and selvices,
ineluding transportation and transit costs, have grs.vely exacerbated the
increasingly adverse terms of trad.e of a number of developing cor:ntries, ad.dedto the burden of their foreign d.ebt and, cunulat ively, created a situation whi.ch,if left untended-, will nake it inpossible for then to finance tlreir essential
inports and d.evel"opment and result in a further detelioration in the leveLs and.
cond.itions of life in these countries, The present crisis is the outcome of au.
the problens that have accumurated. over the years; in the field of trade, in
monetary reform, the l,orl-d -ffi de inflationary situation, inadequacy and d.elay inprovision of financial assistance and many other sirnir.ar probiens in the
econonic and devel-opnental fiel"ds. rn facing the crisis, this conplex situation
must be bbrne in mind so as to ensure that the special prograJnne adopted by theinternational comunity provides emergency rel-ief and tirnely assistance to the
most seriously affected countries. sinultaneously, steps are taken to reso.lve
these outstanding problems through a fundaJaental restTucturing of the vorld
econoeic system, in order to a1low these countries i^rhile solving the present
difficul-ties to reach an acceptable leve1 of development,

(b) The special measures adopted to assist the most seriously affected
countries must encompass not only the relief !ftich they require on an emergency
basis to uaintain their inport requirements but also, beyond that, steps to
consciously promote the capacity of these countries to produce and earn nore.
unfess such a comprehensive approach is ad.opted there is every likelihood that
the difficuLties of the nrost seriously affected countries may be pe"petuated..
Nevertheless " the first and uost pressing task of the international conm:nity isto enabl-e these countries to neet the shortfall- in their bafance of pal['ent s
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positions. But this must be simurtaneously supplemented by additional development
assistance to maint€.in and thereafter accelerate their rate of econoxnic developnent.

(c) The eountries rrhich have been most seriously affected. are precisely those
which are at the greatest disadvantage in the world econony: the least devefcped,
the la"nd-]ocked and other low-income developing countries as weLl as other
developing countries whose economies have been seriously dislocated. as a result of
the present economic crisis, natural cala.rnities, and foreign aggression and
occupation ' An indication of the countries thus affected, the level of the iupact
on their economies and the kind of relief and assistance they require c€n be
assessed on the basis, inter alia, of the following criteria:

(i) Low per capita income as a reflection of relative poverty, low
productivity, fov level of technology and d.evel_opment.

(ii) Sharp increase i.n their import cost of essentials relative to export
earnings.

(iii) Eigh ratio of debt servicing to erport earnings.

(iv) Insufficiency in export earnings, comparati.ve inelasticity of export
incones and unavailabifity of exportable surplus.

(v) Low 1evel of foreign exchange reserves or their inadequacy for
renrri raman+c

(vi) Adverse impact of higher transportation and transit costs.

(vii) Relative importance of foreign trade in developnent process,

(d) The assessment of the extent and nature of the inpact on the economies
of the most seriously affected countries must be nade flel.ibre keeping in nind the
present uncertainty in the world economy, the adJustnent policies that nay be
ad.opt ed. by the developed. countries, the fLow of capitaf and investment. Estinates
of the payments situation and needs of these cor:ntries can be assessed an4 proJected
reliabry only on the basis of their average performance over a number of years.
Long-term proJections, at this tine, cannot but be uncertain.

(e ) It is important that in the special measures to mitigate the difficulties
of the no.ost seliously affected. cor:ntries aII the developed. countries as well as
developing cormtries shourd. contribute accord.ing to their 1eve1 of development and
the capacity and strength of their econonies, rt is notable that s ome developing
eountries, despite their own d-ifficulties and development needs, have shown a
willingness to play a concrete and helpfut role in aneliorating the difficul-ties
faced by the poorer developing cor:ntries. The various initiatives and measures
taken recently by certain developing countries with adequate lesources on a
bilateral and nultilateral basis to contribute to alleviating the difficulties of
other developing cor:ntries are a reflection of their conmitment to the principle
of effective economic co-operation amon6 developing countries.
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(f) The response oll Lhe developed countries vhich have by far the greater
capacity to assist the affected countries in overcoming their present diffieulties
must be conmensurate rdth their respons ibiliti es. Their a.ssistance should be in
addition to the presently avaifablc levels of aid.. They should fu1fil and if
possible exceed- the targets of the lnternational- Development Strategy on
financial- assistance Lo Lhe devefoping cour:tries, especially that relating to
Official Development Assistance. They should also give serious consideration to
the caneellation of the external debts of the most seriously affected. countries.
This wculd provide the simplest anil quickest rel-ief to the affected countries.
Favourable consideration shoul-d also be given to debt moratorium and reschedul-ing.
The current situation shoufd not lead Lhe industrialized eountries to adopt what
will ultimately prove to be a self-defeatine policy aggravating the present crisis.

Recalling the constructivc oro_rrosals rnade by His Inperial x'fajesty the
Shahanshah of lran and His Excell-ency President BowrediEne of Algeria,

1. Decides to launch a Special Progra me to provide ener€ency relief and
development assistance to the devefoping countries most seriously affected, s.s a
natLer of urgency, anC for the period of tine necessory, at least until the end
of the Second Developrnenb Decade, to help them overcome their present difficulties
and- to achieve self-sustainins economic deveLoment:

2. Decides as a fi?e+ <l-an in iha qna^iar Prograrune to request the Secretary-
c.n..ui toffi;; .";;;;;.; 

-.i""". 
i." .i-""."t^" j-i',er' r'or ie+ tn thc p6sr

seriously affected developing countTies as defined in parag'raph 3 of the preanble
ltith the ain of maintaining unimpaired essential imports for the duration of the
corning 12 months and to invite the industrialized. countrles and other potential
contributors to announce their contributions for emergency assistance or intirnate
their intention to do so by 15 June 197)+ to be provided through bilate"al or
multilateraf channels. takine into account conmitments and neasures of assistance
announced or a]ready taken by sone countries and further requests the Secretary-
r:ahaPal t^ rA-^T+ +h6 hf,, -.r- !,cgress of the emergency operatian to the tffenty-ninth
session of the General Assenbly through the nconomic and Social Council at its
fifty-seventh eession I

i. Calls upon the industrialjzed counlries and other Dotential contTibutors
to extend inrnediate relief and assistlnce to the most seriously affected countries
r,rhich nust be of an ord.er of nagnitude that is conuensurate with the needs of these
countries. Such assistance should be in addition to the existing 1evel of aid. and
provided at a very early d.ate to the uaxirqun possible extent on grant basi.s and
vhere not possible on soft terms. The disbursement and Televant operational
procedures and terms must reflect this exeeptional situation. The assistance could
be Frovided either through bilateral oa rnultilateral- channels, including such new
institutions and facifities that have been or are to be set uD. The special
measures may incJ-ude the folloving:

(a) Sneeir'l arrin.-e*ent. -r -rpi.i.rr'l.r'lv favrirr?ab1e tcrfls trnd condiLions
including possible subsidies for and assured supplies of essentiaf
c onmodit i,. s and goods;

(l) Ilefer.red paynent s for all of,' palt of imports of essential commodities
and qoods:
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(c) Connodity assistance, including food aid, on g"ant basis or deferred
normprl-c in lnF'l orrrrenr'ies- berr"ino in raind that this should not
LrqJ,,'r! r u J
artrrer<c1w p l.fr"r't th- avr^nt ^f- rlorralnnr'nc "OUltfieS;@u vsr Dr !J

(C) Long-tern suppfiers' credits on easy tenns;

Lon€!-term financial assistance on concessionary terms;
n1^ar,r.inryc frnn enenir't Trior"n.. Lio-a-l : ^nA+.2-\. 

]-r...d fonj ljti.s cn
concessional ter s:

(g) Establ-ishnent of a link between the creation of SDls and development
assistance, taking into account the additional financial requirement
of the nost seriously affected countries;

(h) Subsidies, provided bilaterally or multilaterally ' for interest on

funds available on cornroercial terns borrowed by uost seriously affected
countries;

(i ) Debt renegotiation on a case-by-case basis rtith a view to concluding
aareements on debt cancelLation, moratoxium or rescheduling;

(: ) ?rorision on aore favourable terns of capitat goods snd technica-l
assista.nce to accelerate the industrializ ation of the affected countries;

(tt) Investrnent in industrial and, development projects on favourable ternsl

(f) Subsidizing the additiona.f transi.t and transport costs, especiaUy of
the land-locked countries;

l+. Appeals to the developed cormtries to consider favourably the
cancellatiEil-i6latorium or rescheduling of the debts of the nost seriously
affected developing cormtries on their request as an important contribution to
nitigating tbe Srave a.nd urgent difficulties of these countries;

,. Decides to establish a Special Fun.i under the auspices of the United
Nations, through vo}.mta"y contributions from lndusr.rialized countlies and oth'ir
potential contributors ' as a part of the Special P"ografime r to provide energency

relief and devel.onment assistance' which will coffnence its operations at the
late.r b',- L J.:r.u 'r j 1.7)

5. Establishes an 4d Xge Co;ii:,rit"iee on the Special ProPrairr"le - consistin
of 1{ember States, tor

(a) I{ake reconnendations on the scope, machinery' modes of operation etc'
of the slecia1 fnnd, tatring into account the need for:

(i) Equitable representation on its gove"ning body;

(ii) Equitable distribution of its resources;

{+)
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(iii) Ful1 utilization of the services and, facilities of existins
internatio'ral orda.^i za.t ions'

(iv) The possibility of merging the United- Ir]at ions Capital Develolment
Fund with the operations of the special fund_;

(v) A central monitoring body to oversee the various ueasures being
taken both }li' l .+ AFq'r'la' -h^ 8,.1 +.' r ltera]ly ;

ands to this end, bearing in raind the d.ifferent ideas and proposals mad.e
at t,he sixth special session, including those contajned. in documents
A/AC.|56/L.E and A/PV.22oB and conments thereon and the possibiJ-ity of
utilizing the epecial fr,md to provide an alternative channel for nonal
developraent assistance after the energency period.;

(b) l'lonitor, pending conmencement of the operations of the slecial fund, the
various measures being taken both bilaterally sr6 rcult ilaterally to
assist the mosl: eari'^rrelrt ^?+^-+aA ^^'.ntries;

(") Frepare, on the basis of infornation provid.ed by the countries concerned
and by appropriate agencies of the Unit ed. lilations systen, a broad
assessment of:

(i) The magnitude of the difficulties facing the most seriously
affected countrie s;

(ii) th-^ kind and quantities of the conmod.ities and goods essentially
required. by them;

(iii) Their need. for financial assista.nce..

(iv) Their technicaL assistance requirements, including especially
access to technolog/;

7. Requests the SecretaJy-Ceneral of the United Nat j.ons, the Secretary-
General of the United. Nations Conference on Trade and Developm.ent, the Presid.ent of
the rnternationa] Bank for Reconstruction and Developnent, the Managing Director of
the fnternational- Monetary Fund. " the Ad.ninistrato" of the United Idations Development
Progrannae and the heads of the other competent international organizations to
assist the Ad- Hoc Connittee in perforning the fi.urctions assigned^ to it under
operative paraErapfr 6, and help, as appropriate " in the operitions of the special-
fund ;

8, Requests the fnternational Monetary tr'und to expedite d.ecisions on:

(a) The establishnent of an extended special facility vith a
the most seriously affected d.eveloling countries to participate in
terms ;

(b) The creation of SDRs and the early establishment of the
allocation of SDRs and development financing; and

viev to enabling
it on favourable

link between the
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(c ) The establishment and operation of the
ezt end credits and. subsidize interest charges on
iliember States bearing in rnind the interest of the
especially the ad.ditional financiaf requirements
countries;

pxoposed. new special facility to
commerc ial funds borrowed by
developing countrj.es and

of the most seriously affected.

9. Requests the i^Ior].d Bank croup and the fnternational l4onetary Fund.
place hheir managerial , financial and technical services at the disposal of
Governuents contributing to emergency financial relief so as to enable the!0
assist r"rithout delay i.n channelling funds to the recipients, making such
institutional and ?rocedural- changes as may be required 1

10. Invites the United. Nations Devel-opment ?rogranme to take the necessary
steps, particul-arly at the country l-eve1 , to respond, on an eme?gency basis to
requests for addit ional assistance whi ch it may be c al}ed. upon to rend er v-ithin
the franework of the special progranme;

11. Requests the Ad Hoc Connittee to subnit its report and reconmendations
to the Economic and SociEl Counc i1 at its fifty-seventh session and invites the
CounciL, on lhe basis of its consideration of this report, to submit suitable
recornmendat ions to the General Assemblv at its twenty-ninth session;

!2. Decides to consider, within the framevork of a new international economic
ord.er. as a natter of high priority the question of special measures for the rnost
seriously affected countries at the tr,renty-ninth session of the Oeneral Assen0bly,

20. The Ad fioc Corrurittee also reconmends to the Genera] Assembly the adopiion
of the following draft occision.

"The General Assemb]-y decides to refer to the Economic and Social
Council at its fifty-sixhh session the draft resol-utions contained in
d.ocutrents A/Ae,166/L,31lnev.1, L.).rt, L.l+2, L.h)+, L.l+5 and L.b6," 1/

to

to

L/ A/9556 ( Part I), paras. 8 to 13.




