
UNIIED NAI'ONS

GENERAL
A S S E M B LY

Dlstr .
Gfi{EAAI.I

A/667t+
25 J''alv L967

ORIG1INAL: ENGLISn

Tventy-second sesBlon

B5'PORE CE :TM UNITD IIATIONS JOIM STAFF Ptr{SION BOARD*

1. The Advlsory Comittee on Ad.ninistrative and Budgetary questions has exa'mined

the statenents of assets and l1abl1ities and of income a;nd' expenses of the JoLnt

ste.ff pension Fund for the leriod of 1 october lL965 to JO Septenber 1966 and. the

relatetl report of the Board of Audltors 'z
2. In paragraph 2 of the Boardrs report Teference is again nade to the need for

anannua.Ireconciliationinvalrresbetweenthej.nvestmentaccomtofthePenslon
3'und and the statenents prepared by the Fiduciary Tru€t Co' of Nev Yorkl as

ctepository of the Fundrs portfol-lo '
1. It wtll be recafled that since 22 May I96E the Boaxd of Auditors has d'ravn

attentiontothefactthatthere'werediscrepanciesbetweenthestateuentsuentioned
above. The Board. rtstressed the need for the Penslon !'und itself to rnake a

reconciliation of the lnvestment account".a since then the Audit certificatee have

been issued nlth the provlso that the statement of assets and liabiLitles are

colrect,'subjeettotheobservationsinthereportoftheSoaxdofAud'itors'|.
h.TbeAdvisoryconmitteeha6coEnented.onthisnatterinitsthirteenthleBort
to the General Assembly at its twentleth sesslon/ and in Lts fifth report to the

y' rbid., Twentieth sesston, sulprenent No' I (e/6oo8), arurex Ir' para' 5'

,J Iblat., Twentieth session, 44491gq, agenda iten 85' docunent A/6foB'
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Genera^} Assernbly at its tuenty-first sesoion.J The Comnittee indlcated that lt
had been informed that the statenents referred to above served dlfferent purposes

a.nd that reconcifiation would resul-t 1n unnecessary expense to no real advantage.

The Coonittee suggested. "that a deter.minetl ioint effort be nade to Errive at a

satlsf actory solution".
j. The Conntttee has noted 1n paragraph J o'i' tne report of the Soard of Audltors

that a ItcOrrectlvet' proCedUre has been proposed by the SecretaJy -Genel'aJ- a,t-ter

consultation vith the Soard of External Aud.itors, and that it has been suggested

that a study be underta,ken of the feasibility of "connissloning the delosltory with

ful_] accountlng respons lbiflties und.er the sulervision of a certlfied public

accounting ftrn".
6. The )i.mittee velcomes this inltiatlve as a step towards a satisfactoly

.solutlon of the problen lrhich wil-l enable the Soartl of Auditors to isstre audit

certiflcates ffithout ahy qualiflcations. The Connittee expects that the study wtl-l

be undertaken v"ithout any del€,Y.

7. On the other hand, the connittee believes that the fact of thls study being

und.ertaken shou-ld not prevent the Board. of Aud.itors ltself fron alpl)dng eustonary

audit techniques to the exanination of the component factols of the statenent of

assets ard liabiuties of the !'und, particularly the investment portfollo '

1r/ rlra., Twenty -filst Sessionr Annexes, agend"a item 82, document gl6lb'




