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Twenty-first session

REPORT OF THE UNITED NATIONS JOINT STAFF FENSION BOARD*

Fifth report of the Advigory Committee on Administrative and Bu@getary
Questions to the General Assembly at its twenty-first session

1. The Advisory Committee on Administrative and Budgetary Questions has examined
.the statements of assets and liabilities and of income and expenses of the Joint
§taff Pension Fund for the period 1 October 1964 to 30 September 1965 and the

related report of the Board of Auditors.l
2. In paragravh 2 of the Board's report reference is agein made to the late
‘submission of the sccounts by some of the member organizations, although certain
results have been mchieved. Given further improvement of this situation, and
pssuming that the electric computer centre at Headgquarters will soon be fully
operative, the present six-month delay in closing the accounts:shculd be
cbviated. '
3, The Committee has noted in paregreph 3 of the report that the Board repeats
its earlier cbservstions concerning a reconciliation statement betwaen the
investment account of the Joint Staff Pension Fund and the summary statement of
L., TIn its thirteenth report to the General Assembly at its twentieth sessionzf,
" the Advisofy Committee, in commenting on the report of the Board of Auditors,
indicated that the Committee was aware that the stetements referred to above
served different purposes. It noted that it was the opinion of the Joint Staff

2
investments prepared by the Fiduciary Trust Company.=—

¥ Them B3 of the provisional agenda.

;/'Official Records of the General Assembly, Twenty-first Session,
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Pension Board that no real adventege but, instead, unnecessary expense would
result from an gttempt to reconcile these statements, Taking this consideration
 into account, and on the basis of information aveilsble to it at that time, the
Committee was inclined to agree that the present practice should be maintained.
5.  However, as noted above, the Board of Auditors has reiterated its opinion
that a reconciliation statement should be prepared. The Board indicated that,
vhile it was not directly concerned with the cost of preparing such a statement,
it was of the opinion that it would not prove too costly. The Committee discussed
this matter with the Board of Auditors at some length and requested further
supporting informetion concerning the discrepancies snd minor clérical ervors in
the investment statements referred to in E7ragraph i3 of the sunuel. report of the
United Nations Joint Staff Pension Boerd.~' Although the Committee received some
additionel information as requested, it feels that the materlal provided is
insufficient for it to arrive at a considered judgement on this technical matter.
6. In view of th= fact that different views continue to be.held‘by the Board
of Auditors on the one side, and the Joint Staff Pension Board and the
Investuent Committee on the other, both as regards the need for a reconciliation
‘statement and the smount of work and expense involved, and in the light of the
continuing concern expressed by the Board of Audltors, the Committée suggests
that a determined joint effort be made to arrive at a satisfactory‘solution; It
hopes that the work required to grrive at a solution will not result in undue |
expense.’ ' -
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L/ Ibid., Supplement No. 8'(A/6d08).





