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1. The Advlsory cottmittee on Adninistrative and Budgetary Questions has exemlrFd

the stateoents of assets and liabilities anal cf lncone ancl expenses of the Joint

Staff Pension 5lrnd for the pexiod I Octobe,,r f9(l+ to 1O Septenber 1965 and the

related report of the Boar:d of Auditors'a/
2, In paragraoLi 2 of the Bo6,rdr s report reference is again na'le to the late

submission of the accounts by sone of the nenber organizatlonst although certaln

results have been achleved. Civen furthe" iraprovenent of thls Situationt and

as$ming that the electrlc cotuputer centre at Headquarters will soon be fuLly

operatlve, the present six-nonth delay in cJ-ostng the accounts shouf,d be

obviated.
1. The Conrnittee has nbted in paragraph J of the report that the Board repeats

lts earLier observatlons concerning a reconciliation s'-atenent betlreen the

lnvestuent account of the Joint Staff Penslon Fund and. the sulllary statenent of
2I

investrnents Frepared by the Flduciery truBt Conpany'-' 4l
4. ]n its thirteenth report to the Gerreral Asseurbly at its tuentieth sessiorF '
the Advisory Coutrittee, ln eomnenting on the reporb of the Board of Auditors'

indicated that the Cormrittee 1'I&s aware that the statenents referred to above

served diffef,ent purposes. It noted that it was the opinion of the Jotnt Staff
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Penelou goad tbat no reel atlrrantage but, lnstead, unneeeasary expense $EuLdl
result fuoli a! attenpt to reconcLJ.e these Etateuents. Taking this consideratlon
lnto eccotErt, ard on the basis of lnforfiatlo! avallable to lt at that tine" the
Cmlttee was Lac1lued to agree th&t the present practlce should be m,{ntafued.
,. llcn*ever, aE Doteal above, the Bosrd of Auitltors has reiterated its opinlon
that a f,econclliation stateuent EhouLal be pf,eparetl, fhe Eoard indleatetl that'
vhtle lt'w&s not dl"ectly ooncerned $ith the co6t of preparin€ such a stat€[ent,
lt $as of the oplnion that lt r,rou].tl not prove too costly. The Corolttee dlEcusged
thls natter with the Boarcl of Autlltors at some length and requested f\rrther
supporting LnfoltatLon concernlng the dlecrepancies ond nlnor cLerical errors ln
the lnvestnent stateuents referred iro in paragraph 1J of the e.unual report of the
Unlted Nattons Jolnt Staf,f Penslon n*"a.!/ ALthough the Comlttee received sme
edlttltlonal lnforration e6 r-equested, lt feels tbat the naterial provided 1s

lnsuffieient for lt to auive at a conslilered Judgesent on this technieal rlatter.
6. In view of tlr3 faet that ilifferent views contirnre to be heldl by the Board
of Auditore on the one side, anil the Joint Staff Pension Boaral and the
Investsient Co$nittee on the other, both as regartls the neeil for a reconcilLatLon
st&tement a[d the a^trount of rork and expense lnvolved, ancl ln the li€bt of th"
contLnuing concern expressed by the Board of AudltorB, tbe Corolttee suggests
that e deter:rtrldeit Jotnt effort be rade to elrlve at a satlsfactotXr solutioo. It
hopes that the work required to arritre at a solutlon ffill not tesult in undlue

expense.
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