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t, The General Assemt,ly, at its fJi6th llenary ileeting, on 24 September 1965,

al-located to the Seccnd Coi-uittee agend.a itern jj entitled "Establislxnent of a

IJnil-oA XTrl-inne 
^'hiir'l 

F-'r^l^nh-h+ f-h^r'

2. The Cormittee cons'dered thls item at its g8rtjr to f BBt,n meetings froxr

IO IO IO I\OVCINUCI IL]b5.

1- Tr .nrrsi.le]^ino r.l ic tnh i.^ a^h',:iraa ...r h6T^16 ir r h^f6 .1r J'ha2. 6 'Jr_!s 
_L!*,

Secretaxy-General (A/5997); the repor:t ci tl:e iourih session of the Conxnittee on
a rtri+ar T-r+rr-- n^-i+^r ,autrlor.r.F,rt Fr.n4 fA/;7L..): ilo s r.,-rv rec-,.1 o_ ther ulw \h/)t+ tt v!-. o.L-.-'r

jJrd meetlng of the Coii"tittee on a United Nations C"!ita.I Deve.Lopnlcnt Funal

(A/AC. LO?/SR. rl)j a stuoJ L,y '"ne Se crctrry-cenera-I ol ahe practical:iecs involved
in the trans.forirratio:r or' -he Specirf Funcl :nro J UrrlteC tlations c'rpitlf levelopnent
lund (H/ t94O; i.he relort of the_Econonic and Social Council to the nineteenth
session of the General assenbly;3 and the !'ina.I Act and leport of the United
Nations Conference on Trade and lt".r" lo"n,.l,t -3/
4. The Comittee also ha.l- before it a draft resolutton
i:/C,Zlt.796ln?v,2 ancl ,-cLd.1-j) submittci ty ^f6nrnist3n, nJ 6er;i1, -rgcnr,ina, Bur.l3,

l/ lflicial Records of 11c General l,s:e h11', -i'.inelccntL Se6sio:, rupple.renr No. J- .A/ )oO ll
4 tr'i.nal- !,ct and ReFort cf the Unlted Naticns Conference on Trade and Develclrment

('Jnited Naticr:s publicaiion, Sales I[c. 64.II,8.11)(E/CONI'.]+6/Ih1, votume I,
third Eantr anncx A, -"e com.nendr-tions d.TV,7 and o 3nd arnex I, paras. I9r-?? t)

a )- )L)L>
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"The General .itLs sert{r

'r(alli..; . bs :-ro- rLio L!..-L i,<V) o. L. - e:,. re- )c,aA, Ly r,,_ct_ _t
-,ras deciclecl in principle iha,r, a Unj-ted lJations caliiaf rler.elopnent f;.nd
shall -je 

e stablishedr,

^ . .IgS"UjlLiJ.{ bher ats resolutions t'l05 (xV!) of i! tecenber: l96tj
18u5 (xVfD o?-T8lecemler lgarl a\d t9J5 (XVIiI) cf tt lecer.ber r96j, on the
ba.sis cf l;r.ricr p::efiaratcl.y steps ru.,,-e bcerl uitd-;r-bajten lrittr a vier.r tc startino
the opct"atiolls oi the rrund,

of
1L
of

, ?ea-'in; rn rlirLd tht ll'c\.isicns cf lari III cf j-ts resolution 1219 (XII)
14 lrecerLrLer IgSl a!.\1. 1ar-t C oi its r:,esol, l,1on l24C (XIII) of
Octobe: L)JI, as irell E.s the provi-sions contalneal rn tne filth parsgra1lh
the p,reaurble oi lts i.esoluticn .., oi... Iiovenbcr i955.

'Taklng into account r-- e onmtcndrtiorrs ;.-LV.T ( 'Un:.,iea
Irevelo!-En Eid ) anO-i , -v. 3 ( 'GrllCuat Tr::n; i,o rnation of
Special lund') of the Uni,i,cil liatiols Ccnference on '-L rade
as irefl as the provisicns contained, in parag.raphs 5 and 7

lilali-ons Capital
the Unr'le:] itiaiions

and levelopt:ient,
ci Generaf rr ssenrbly

re sol-ution O.. ... Lrloverrtc"r Lt;,O),

''3eing corrviirced that tbe Un_i.tcd Nat j ous assistance proguarr:nes are
t1c s igoed:to s--14orTinO sr:pplernenl the na,cicnal efforts oi developilrg
countries in solving i,he -':ost iut1lortalt problejr:t cf their econot,ric
{reyelol,nenr, r,rno- abcve alf 1rr the fiel.il oi inciustrial cLevelopnent,

j15!j5__"o_!g_g tne sLudl' pl.epared by the Se crets_ry-Gene ral of '-uhepractical stE])s to tra:rsfcrn tJ-rc Sleeial rlr.n.t irlto a C?_pitai rel'elojrlent
I'uncl in such a r,'i:,y as to includc bo.in pre -inve strrteiti, a_nd irvcstmen,r
activiriies: ,

"E:-viug conside.r.cd the re:ort of the Cor,riitee cn :. 'Juited llaLicns
Capltal le -,,"e }rpme nT lu"a a-b its fourth session,

"1. Reaifirirs ;he neeC- fcr e-rtler:cling Uni.Led l,,Iitt rons econornic assistance
to l,i: e f ielilJTl e stirent activiiies in the .jevelo ping countr.Lesl

'). -:l I -,1a!^ l d-c.;-rtc tf-e o olo i{.t; ,iv.,,r.tI -or r_r;.i, s
to 

'c 
c:nsil-i-tIe i,os.il,lit1i ol Lr lertaking ncas'r"es clesigrecl to ens-rre tire

beginning of' the o 1:lr.rtions of r:. Unlted ]daticns alallltal ]]ev--]-Opncnt lund at
iin ear-iy c atc j

'1. -Urgos 
"he Govelni.ng Corrncll c:l i.rrc -Jnil,ed- Naiioqs levelcfjr:rent

Frogiam-ie Elr r-cns i.cie .,:, at iL:r seccnd .:etirg ir.r 1!55, the rray-" and neans
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for an effective implementation of recorinendation A.IV.B of the United
Nations Conference on Trade and Developrnent;

''l+, lecides to extend the mandate cf the Connittee on a UniteC Naticrs
Capital freGl6fr-ent Fund so as to enable it to carry out tne tasks envisaged
in General- Asser0b.Iy resolutions tB25 (XVII) and. 1915 (xVfff);

"5. Instructs the Ccnnittee:

(aJ To unoertake, taking into account the fiork of the Governing Council
of the United Na.tions Deve.Lopnent ?rograrnme :nd in co-operation lritir the
Se cretary-General, consultations vith the Member 3tates regarding tire
additional resources irhich sirould be obtalned thror.lch voluniary contributions
vith a viel.l to initiating activities of investnent prcper vithin the
framel,rork of this progranme j

(b,) To {ake ftrther efforts rrith a viev to reaching a large rfleasure
oI a5rcencrt on the orair lcgislatlon (st,rtr.te) o.' thc United NrLirns Capital-
leveloprnent f+,:nd, bearing also in inind the alternative of starting operati-ons
thTougil a gradual transfomation of the Unlted Nations level-oprilent Prcgranmej

"5. Reqr-iests the Comnittee to repori to the Economic ancl Social Counci-L
at r,Lc |oTTIITIiGT session, rrnicn ,,ilf f rl-ns::.ib :tr todether. v:br :rs
corfnents, to the Generaf r\ssenbly ail 1"he trrenty-flrst sessloir, for action."

1\t the 985th rreeting., the representative of yugosl?-vi3, on bchalf of the sponsors,
rntroCuced the araft ; e so]utlon,
5. At tr']e 985th meeting, the representatir-c :i the Union of Soviet Social-ist
Rcpubflc; prorosed r:rc iollovir6 oreJ_ :,rerclme:rj to r_re :\,e nty -nine -T olrdr JroIr

^,^ l"/'1 ,,a -^alre'lcrr.tro: \;ttJ,, /L.(.,,. 1R-,.t.1 cnd AocL.J-J):

(a) Operative icaragraph J shouli. be replaccd'ny the folloriing text:
' -.,r;,:s Lhc Clverning Cc-ncjl oi tLr,- Ltnitec ilations Deve_L:p...cn-c frogranme

to consider, cr -L3 seclnd'e-tirf tr_ L)e6, tnF \,'ays anq:--eans fol: an erfective--nlfer-enta1,lon rf thc r:rovisions o' pc rt, l1I ): I, neral .ssemtly resolutlon
1al9 (XII) Jr' l4 !F(.c.rbc - L'. )7 at Lt I.arr, C oi '.1, c;ol rLion t.LO (XIII) .f
I4 October f958, tne provisions of ceneral Assenbfy resoluticn f9j5 (XVIII) cf
l-l December L961) as rrefl as re conimenCations 1r.IV.T ar:d A.IV.B of the United
Itl,-l Lrrs Conferer r.e un T-:'rde ano lev-lol c-rt. ,..r-r.c-rirg I crpl h31 develolm^nL
fund, inc-l,u-Ling the Fossibifity of ansurlng throu61, the Uniteil Naticns
Develolnent Plcgramle the beglnning cf the investnlent activities by the
apporticment for this purpcse of a part ojl the funCs contributecL for theprlCr:utirc oy r-t- ^etficltratin. co' r.u-ies;';

(b) Sub-.aragraphs (a) and. (b) of operative paragraph 5 saould i.e replaced
by ihe fo--l Dwing iext:
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"To uncleltalle, tahing into acccunt the results of the -r/ork of the
Go.,,crnrng Counc il. of the I-inited. ltTations )evelolrnent Prcgr:rrme and in
co-operation l.rlth bhe Se cretar;.-6qnera1 and in ccnsultaticn trith the lylember
Siates, ir-trther .lf ior- ts .,rith a vier.r to reaching a large measure cl agreenent
or Llre Jreft -!egtj Lri ior (; tatuLe) ,f l"he ,nired l:l:rt i rns Carj trL _!cveJopmrnt.
l-u-nd: tiee,ring in rni nd starting investment cperations in the nearest fuiure
f hror:[ n a 5. rd ,ral TraJ s - fl,r].t ion :f tr_e -nite- Natiorls leveJ op:r.en t, prog'-:rr, .e
by tire appor t, ron.rnent for thls purlrose of a part oi t_ite r-unds avail-abfe ior
tttis prcgranne froil participating cor-intrles, as lre.ll as otlrer additional
volitniary contribu-'cions; ".

co-sfronsors, r'rhc vcrc nov joincd by Gabcjr) Ghana and liiaer, introcluced a furiher
revisicn of iheir Craft resofution (tt/C,ell,796leev,i), rrhich contained the
follor..rlng chang.- s i

(a) h tl:re thiri par:agraph of' tne prearrble, the ,,, rr,:1 ''jifth" r-or,LfC. be

chan€led to " sirith";
(l) h i]-re fourtl: -:areL€r.aph of the preaiuble, tl,e ru'ords "paragraphs 5 and J,'

i.norld l-.e replaced by the irolds "para_graphs 7 anri 3";
( c ) Ope rai.i',.e para.graph 2 vculct, bc rer.rorded as foffovs I

"?. Ulges the econonicaliy ad.ranced countries tc ..Lnderta,lce meagirres
d-e:ri:ned io-ensr_rre -:he b,-ginning of the olerations of a uniteci ftations
Capital Develotrlcnt lund at an early catel"
(d) The i,rcrd- "Urges" in opera.bivc paragrapir - vou-Lcl 're re:l:cea by -ihe -,r'crci

"Requests", and the fclloving irords vould be added c.t rhe :n,f of the pauagrapn:

''bearing in nin.1 Lhe rrcvisicns of par.t III of ceneraf Asserbly resol'utl-rn 1219 (XII)
of lr- .llecenber IllJ and par.t C of Genera:L .ssenbly rcsoi-rrtion f2LC (XIII) of
14 october. 195E; ";

( -'I A ner'r olerati.ve t-.au:Lglaph lrould- be inserled Leilre-:n oper:tive paragra-rrhs

I and +) : s f'Dl_LOriJ;

"L. InviLres the Se cretar y-Geiteral cf tbe Uni t.jC liations tc under+,akc
ccns -iitat ici'i-lri-th uirc ltriembel States regardin6 the adaitionsl rescurces !,.hicll
siro"rllc'L be o'otainecr ttr|ough voluntar.,y con'dr.ibut:ions riith a vietr to initiating
act ivitie s oi' ini,es ur.-e1tt 1,-l,cperl',;
(l) The follor.ring .io:.cls ',,.oulC be adcLcd r:.t the er-,,1 lf clterati-re paragraph L

(nor,r operai:ive parag:ra-ph J): "tahing inio acconni resriir,s ti the -"./ork .Ji bhe

Gover-rring CDxncil ci tl:e Unitecl ltrations levelcprent Protrat'nlne, p-s lrell as the results
of the consulbations ci the Se cretary-Gene:.al ulth the l"lerr-.ber Sta.Les; i';

(g) Op:r'at.-ir.e para;rlaph 5 (noir opcrative lara4raph 5) vould be l.er.rolrded as
ic.llolis:
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"5, Instructs furiher the Comrnlttee ic rlahe ner efiol"ts ,rith a vieir tc
Teaching a farge nleasure of agreenrenlt on the draft leg-islction (statute) of
the United lilations C'apital le\relolr.Lent Fund., be:rin; c:r;o io rird the
aLternative proposals for s.barting cperatj-ons throlrgh a gradual- transformation
of -,he Uniied Natj.ons lcveLopment lrograr,mel ";
(h) In operative paragraph 6 (nor.; operative paragra-oh J) che r.; crd "necessary''

should be inseried 1-'efore thc r:ord "aciicn",
7, The representative of the Union of Scviet Sociafist Repul,Iics ttranked ibe
sLrcnscr:s cf the reviseC drafi r--s:l-ut ir,r (AiC.?/L,I96/Ber,'.J) Ior having talren

in'.o acccunt scLre cf his delegaticl]rs amendn€nts. He did ntt re,luecb a yote on

the amendinents,

8. At tts 988th meeting., ih-- Cornilittee voied on the thirty-tr jo-?cI,rer l:evisecl

draft resol-ut Lan (A-/e."/L."195/Ret,j). :the vcting rias as f :l-toi;r:
(u) O,oeratiye par:agrapn i, on rhich a s-5parate .,rot e had bi:en re.iuesied lly

lenna?lir ",ras reiained by J! votes to 8, .';ii,h ! abstentions;
(b) The first part ot cpei'af rve psra.jraph J, "Ileql-est-. the Gcl-erning

CcunciL... United Naticns Confeirence on Trade and leveLopnent", on rihich a separate

vcaL rud teen requcsted oJ, Je.r' rrl{, uas r:t:incd 1,1. 5L vofe: bo 7, !"iLl.

5 e,bsientions;

. (") Oirerative paragraph

ihs Uni-cn of Soviet Socialisi
25 abstentions;

(al Th: d::aft rcsoluti3n as a whcle l/as ad:pted by 7J votes io E, r.;itn
i2 absteniions "

RECC}q,.IIII]ATIOI.I OF Ti]]] SECCI.iT CCI',]I1iTTNJ

9. The Second 0cr;mittee thereicye recoilnte[.]s to lhe General Lssenbiy the

allpLi:l. o: L:,- '-.1.1 .r;ir; c._'a:t, re.-I.rlj..,:

Establishrnent of a United llctions cat:ital- c.LeveLo!men': fund

4, on vhich a s--parate y.te rral been requested blr

F-nli1l i -.: r'. r Ya+.i.1d, ..-- , cy Lt vor s ro ), l;rr -1

fl e C r,-:'af /.ssenb..r,"

Iiecaliin,q its resoluticn l52r (XV) of
decided in p:rinci:cl-e tLat a United llaticns
estall:Lshr:d,

*f Leccr. J:r' L, (, b; linicr Lt ,a.

capi'ta} deveicpirent fund should te
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Becaliing furthe:{ iis res.lutions 17A6 (li!T ) cf l! lece',,r-ber f96f., 18'5 (XVII)

of L8 lecei,:Lber 1!52 and l9l5 (rivlll) of ll Decernber L96), on thc basis oJ lrhich

- r'^' -"i r"f -t -s .1.^ L6cn ur.ocr'Laken r if l ' vic'.. Lo !',1rrinC r-re Jperatianr oi

t l:1e f und )

lcgfi.lg_.f11_".:jng 'L!c provisions of secticn III of its resol-ution 12L9 (XII) cf

ll+ Neceniber i957 end part C of i',s resoluticn 12LO (liIII) of ll+ Cciober L)J9., as

]]ell as 1,he lrcvlsicns ccniaine.l in 
"he 

sinrh p:ragraph of l;h-d preanibLe cf 1is

resolrtion 2029 (fix) oi 22 llo.,rember L96,,

Tgkinp: rlz.:_ egge]l]I! rec tL,inendaticns A.1.V.7 (Unitea I{ations Capital Icve LopL,rent

Iund) anci t,IV.il (G"adual iransjlorrcaticn cf th,- Unitcd ltra'tious Specia-l lund ) of the

Uniied I'lations Cr.nference on Tra.j-e and ll.velopr,lent, as r,;ell as t're prol.isions

Jontain:cl in p:,:ca.-rap1Ls, J ard B of Genel:al -llssembly resoLut,ion 2029 IXY- ) t

,Lg*i-oc-,-jgryf|.!!i ',hat b l'ier Unlted i'trations assis'iance ,croglranrf,es are designed tc
sLlptrjol't ai:d ;upple;;nt t.re nai,ional eilforts of de','el'cping ccuntries iir scL,\ring the

moslr irap.rtlnt probleirs ci ii,eir econrLlic developir'er:+-,. and above alJ. thcse rclating
tr ird.usl' la1 -.=v.r, 

_. -r-:.
rak-ing nct-e oi ttre s bu-ly plrspar:ed by ''lLe Secr'--tarir- Gcnerar on the pia-ctieal

steps to rransfcrn the Special Liund lniro a capital. iievelcpncnt fund in slictL a ]'.ay
./

as -tc incluaLe batlr pr:e- inyes',fir.ent anal lnvestnent ac'[iviLiesri'

Ea.:J,g-1g..:-L4S:g-1 i:,he repcit of the Ccnnl'-tbee on a Unit-'rl l{a-i:lcns C-,rpj-taL

I rfol^h dhi tr, F^ 
^^ 

i, ! r '_ L'_ ,U."I a s.'s. _O1).-

l-, F-eaffinns tite need- for el:tending ULited I'istions sccnciilic assistance to

tfre f ield of ilves ijrien-b activlti3s irr 'r,he developing coun-jrj.es;

2. Tjr:.qe s -ih- econoiiicaLl-], :-,dyencecl ccuniries tl unCer-take ueasures designed

'uJ :rnsurc 'rlrc b:-innirg of 'r;he cperations of c unilred lil:-iilns cBpitai aieve]-o{rrlent

l Lind at an early datej

1. -1]9: =9$ " 
the Governing Council of the UriteC l{aticns ieve}opioent

P]'c;radr e -!.J ecne ioer., at i-L.s sectnd ':fleeiJing ln L!55, toe l;ay s a[C ffLeali] f 'J1' an

F-;ri-.tirr. r' rnlementatiof cf reccirnendatiln lf.IV.8 of tire Uniteai Ni-r'tions Ccnfcrence

on Ti'ede and levelolnrent, bearin3 in iiiind the p.rslrisions ci section lII rf

Genel.rl Asseilbly nesoluticn 12L9 (xII) and part C of Genel:al lisseiobl;v resolu-'jon

rzlo (.'II- ) 
.

),

!/
!1i947.
Aiji\8.
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4. IgYiies the Se cretary- Generai tc unCertalie ccnsultations '\rith tire yleLol,er

States regarding the addirlonal rescurces lrhich shculd be ot,talned th-rrugh

vs}unt.rr'J contrilutiors i,iLh a vie\r io injiia,-nj :.cLiv:tieu of jnvest t^nt pl-cpel:i

5. lecides to extend the andate of the Corimlttee or: a United ltratrons

Capital levelopment lund so as to enable i't, io carry ou-', the tasks envisaged iL
General Asserb\y resolutions 1826 (XVII) e.nr), L)j6 (XVfff), tahing into account

the lesults of the nork of the Governing Council cf the Uniied lilations levelopr,,ent

Prog::ame, as uell as the resuJ.ts of the Secretary- General- ' s consuLtations vitir
the l{e rber ,l-rates;

6. Instructs further the Conmiitee to r,rake ne',,r sfforts -.rith a vleii to
r"e3chinG r largc measule oi a;reei,rc rt o:t :i-e .raft _cgislatjcr (statutc) rf t-f.c

LTnited l{aticns Capital leveloprnent Fund, bearing also in nind the alternatiye
paoposals for s'uarting cperatlons 'chrough a graclual transfcrrnation of the United
l,lati.ons levelopneni Prograr0ne;

1. Requests tbe Conmittce tc subnit its repori to the trcono ic ai,ld Soci3l
Ccuncll at its fcrty-first session, for transclssion, togerLer r:ith tlle Oouncilrs
ccLments, to the General Assenl)1y at its tuenty-first sessicn i:or necessary action.




