UNITED NATIONS

GENERAL
ASSEMBLY

Distr,
GENERAL

4/5766
L November 1964

ORIGINAL: < ENGLISH

NinétEEﬂthvsession
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1. In resolution 1936 (XVIIT), the General Assembly requested the Sscretary-
General. to prepare a study of the practicel steps to transform the Special Fund
into a capltal development fund in such a way es to include both pre-investment
and investment activities, The Secretary-General's report, which is before the
General Assembly,l/ has already been submitted to the United Nations Conference
on Trade and Development, to the Economic and Sceial Couneil at its thirtyuseventh
session and to the Committes on a United Nations Capitel Development Fund at its
fourth sesslon. _

2+ The United Netions Conference on Trade and Development adopted
recomuendations A.IV.7 and A.IV.8, the texts of which will be found in the Final
Act of the Confﬂrence.g/ The first of these recommendations deals with the
United Natioms Capital Development Fund and the second with the gradusl
transformation of the United Nations Special Fund. Background information
regerding the Conference's consideration bf these matters may be found in the
relevant passages of the report of its Third Committee. |

3. The guestion of esteblishing a United Nations capital development fund

was also considered by the Economie and Social Council at its thirty-seventh

Item 34 of the provisional agenda.,

B/3047, .
E/CONF.46/1.28, amnexes A.IV.7 and A.IV.8,
B/CONF.46/133 and Corr, 1-5, paras. 19h-223.,
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session end a2 brief summery of the discussion may be found in chapter V,
_ section II, of the Council's report to the General .lfins.°.t§11ﬂ:13.:y’.IP

‘b, The fourth segelon of the Committee on a United Nations Capltal Development
Fund took place from 19 to 28 October 196k. The Committee reached a consensus
that it would be better for it tc postpone its work wntil the Genera) Assembly
bed hed en opportunity to consider the @bove-mentioned recommendations of the
United Nations Conference on Trade and Development, as Wel_l a8 Ecanomic and,
Soclal Council resolution 1020 (}DE'NII) on 'bhe consclidation of the Snec:l.al
Furd and the Expended Programme of Technical Assa.sta.nce in a United Nations
Development Prograrme. 'The Committee recommended “that the General Agseubly bear
in mind the propesals contaiped in United Nations Conference on Trade and
Development recommendation 4.IV.8 while discussing the supplementary agende iltem
on the consolidation of the Speclal Fund and the E@&nded Prograpme of Technical
Assistance ina United Nations Development Programme, with a view to initiating
activitiés of investuent proper within the framework of thé proposed programme.
Certain delegations stated that the expression of consensus did not imply any
' cha.nge in their positions with regard to the above-mentioned recommendations of
‘the Conference, while other -delegations stated thet 1t did not 'imply any
ctmmitment by them with regard te Council resolubion 1020 (XXXVIL). The full tex
of the Committee's report will be found in document A/57:8.

4/  Official Records of the General, Assenibly, Nineteenth Sesaion, Supplement No.
(A/5803).
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