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- AUDIT REPORTS FOR THE YEAR EWDED 31 DECEMBER 1960 REIATING TO EXPENDITURE
BY EXECUTING AGENCIES OF FUNDS EARMARKED FRCM THE SPECIAL FUND

. Nineteenth report of the Advisory Commitiee on Adwinistrative and Budgetory
Quec*+icns to the General Ass=mbly ab 1ts sixteenth sesslon

1. ”'The; Advisory Committee on Administrative and Budgetary Guestioms has
consideréd a note by the Secretary-General (4/4825) submitting to the General
As.a,embly 5 ih accordance with parégraph 25.2 of ths Provisional Financial
Regulations of the Special Fund, the sudlt reports for the year ended

31 December 1960 rela'tingr to expend:l_.ﬁ.ire by executing agencies}-/ of' funds
earmarked from the Special Fund. S |

2. The Advisory Committee would call attentlon to the faet that this is the
first such veport. With minor excercions, Special Fund operatliomns in the field
dld not stert before 1960 although plans of operations were signed and scme
egrmarkings mede in 1959, mostly for agéncy ecosts and preparatory work.
Consequently, the tebles contained in the Secretary-CGeneral's note are generally
cumilative statements covering tramsections during both 1959 and 1960.

%,  The total of funds earmarked in 1959 and 1960 to the eight executing
agencies amounted to $40,279,272. During the same period, cash disbursements
were $3,186,790 and the unliquideted balence of commitments end obligations
amounted to $5,004,31% at 31 December 1960. Teking into eccount miscellaneous
income ($25), the balance of earmarkings and other inmcome (net) left on that
dete was accordingly $33,088,193.

_3;/ Iinited I‘Ia:bions; Internetional Iebour Organisation; Food and Agricuiture

Orgerization of the United Matioms; United Nations Educetional, Scilentifie
and Cultural Orgenizetion; Intérnetionsal Civil Aviation Orgenization;
International Telecommmicetion Union; World Meteorological Orgenization;
International Bank for Reconstruction and Development.
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Y.,  In addition, an amount of $1,346,100 was earmerked in 1959 and 19€0 for the
administrative budget of end the preparatory ellocation to the Managing Director.
Commitments (liquidsted by disbursements or outstanding) emounted to $1,004,863

leaving a balance of $341,237 which was surrendered to the Speciel Fund at

31 December 1960.

2.  The Advisory Committee notes that no observations or reservaticns have been
made by the extermal auditors on the andited ﬁccounts.

6. The Advisory Committee has noted alsc thet the Stetement showing the status
of funds of the Intermatiopal Bark for Reconstruction and Development as at

31 Decewber 1960 (A/hB825, amnex 8) doas not contain either the audit certificate
or the external auditors' repor: referred to ia paregraph 23.2 of the Provisional
Financial Regulaticns of ths Special Fhﬂd.gf The AdVisory Commititee has been
informed that nsgotiations ave in progress between the Special Fund authorities
and the Bank for the achlevement of grester harmony between the Bank's procedures
end the Special Fund Financial Legulations, end thet e satisfactory outcome 1s
expected. In this regerd, the Advisory Compithee understands that a tuber of
clauses of the Provisional Finenciel Regulstions heve been found to require
revision and that the necessary review will be underteken shortly, with the
advice of the Board of Auditors as appropriate.
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2/ Paragraphs 23.2 of the Provisional Financial Reguletions reads as follows:

"The annuel sccounts with audit certificates for Special Fund
rrojects executed by mgencies, and the reports of the external
auditors thereon shall be transmitited to the Governing Council
‘and to the United Nations Genersl Assewbly,”





