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1... ftg Adtvisory Co@lttee on AiholalotratlYe and Sudgeta,ry Questiotrs haE

conslttereil a lote by the secretary-oelere'l (a/t+825) Eubldttlng to the GeneraL

Aseenb]y, Ln acc ortlance rritb paragraph 25.2 of, tbe Provlstonaf Fluanclal

Regulatioas of the Sftec taJ. tr'und., the zutllt reporto, for tbe yes.v €f,C'ed

,I Decenber L960 relatXngl to erSend.lture W executlng agenclesi/ of funils

earneaked froro the Sleclal Fuatl.

2. The Advisory .conntttee uouLd ca'I] attentlon to tbe fact that thlE 1s the

f,lrEt Euch report. Wltb rn{nor e*eei;clons, Specla1 I!t1d cE erstlons 1n the fleLtl

aud trot etart befo"e L96O althot€b pfa4r of oBerati.oos ltere Blgped aadl eo!4o

eaJsarklngs natle lD 1959, raostly f,or ageney costs and preperatory vork'

Conseqrently, tbe tableE contelaed iu the Eecyetar;r-General ! s note are geaerally

cumrJ.atLne Etatene&ts coverlng tlansectloBg durilg botb 1959 ard f:960'

1. Sre totEl of, f,uads earnerlred fn 1959 ald 1960 to the etght e:cecutlng

a€iencies s&ourteal to $40,279,272. During the sane leriod, cash dlsburEene4tE

were $711861790 aod tbe 1$r lqlddsted balance of comltm€lrts ard obLlggtions

ancnintea to $5,00\rr14 at ,1 DeceBbe r t96O. fa}lng luto acco'unt nlscelLaneouE

tncme ($a5), tbe ba-Lance of ea.ruerblngs a,'al other tncore (net ) left or tbat

date rlas accorrllngly $5r,O88rr9r.
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4. In additlon, an a$cltl:xt of S1, ]L6,1OO nas earner.ked LL lgrg and 1960 for the
adBtnlstrative budg€t of and tbe ?reparatory al]ocetlon to the l,iaragilrg Director,
Colltitncnts (.1-iquldsted by dlsbursenentE or outstanding ) arolr-nted to $frOOlr,B65
l-eaelug a ba-l-ence ol $rAI,217 whlcb wae surrerdered to tbe.gpeelal ilrnd. ar
51 Decenber L96O,

5. [he Advisonf Comittee Eotes thBt no obsewatlons or res€fyations have been
ne.d.e by the e::te:rraL aud1torE o:] the ard.lted accounts.
6, Ihe 3.4vls oly Coorl.tttee hae noted. +lso tha! the g bateEeEt Bhotd.Dg tbe status
of fuad.s of the lrrbernatlonsl 8a,!t for neeoE6tflrction and. DeveJ.opneot as at
Jl Deceuber Lg6O (Al+825, epex 8) doee not corte1a elther tbe aud,tt certificate
or the ettcrnal aud.itorsr rcpor1 refer.re.l to 1o leragraph zj"z of the provleloneL
Rinarclal negu.l"atlous of tbe Speclal fUA.3/ Ure Advls ory Conrdtgee has been
laforned. that negotj.ations are J.a proilp'eso betveen the speetel r\Ind authorltles
a.nd. the 3.:nk for the achlevcment of greater harmorn beiveen the Bankrs procedures
end the srreclal Fund. EiEaoclal negu]-atLoas, arld that a satisfoctory outc odg 16

$q)ected. fn thls regerd, the Advl-sory Coqlittee unC.erstands that a nlefter of
cLauses of tbe Prorrlslonal- !5 nanciel" BeguLaticns have been foued io req[ire
re1,:L61on and" that the necesoarSr revler{ 1fi1l be rmdertaken sb.ortly, w:tth the
advlee of the Board of Ar:dltors aa aDErorrL ate.
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2/ Paragraphe.2j,2 of the pro1riElcrx€-l Ftnsnclal Regul-etionE 
"eads 

as f,oJ-lovE:
tglre annual accou:rts vith audJt cerblf,lcates for Specla]- !!ntl

lloJectg exeeujieil W agencles, a!d, the reporbq of the externaL
aud:Ltors thereon ehElL be trFnsnlttetl to tJre Governhg CouDciJ-
6nd to the Unl.tetl. Nattons General AesabJJr. "
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