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F',INANCLSL REPoTUS AI{D ACC0UIqT$, A}IO AEFOA1B 03' IttfE SoAXl oI AIlDrroBs
FoB TgE YEAR ENDED 1 XECEIrtsffi 1959: vOrUsnARY IUISDS ADIIINISIERED

BY rHE UNXTED NABI0$g mGE COYdulSSIoNER FOn Bm.ttcExs

L. ghe Atlvi so y CoEmlttee on AdplrnlEtr.tstlv€ sqd g1rdgetary Queetlone has e:<amLned

the financlaf report and accountn Of ihe vol"".intgry f,unds adl0l-illstered by tbe

,*Up1ted. Natlons Eiglr Courlselonef, .for F.ofugeee, for tbe year eaded }1 Decenber f9r.9 . ....

and the r€fated retr)ort of the Board of,.8,udltors.U
Z. The consoll.dated eurmary operatJ-ag Btateraent covering a-l-1, voLuntary, reetricted
aud trust fundo ( ri'.,tl"l 51t A of, the f inaoctal. relorb and eccor:ato ) sholt8 the f oLlowlag

-{ a*r'va fnn 1O4O.

surllue at }l Decenber 1958 fttue adJuetnents ..' 1,8Ir,796'
Contributlone auil other incooe .. 7 ,zlr,-oT;.' 9,096,867

@:
Ob1lga+,tous llquidated by disburaeneat ; '....... , r2Al+ r}J\
Unliquidatetl obLlgatiouc 2,t\\-,788
Reserves L,L29'?92 9fi2e

lyJ,1":
1. In tts report the Soard of Auditoxs haE agaln stressed tbe need to tuqlrove

the tra,ce of financLal reportiEg La rr.s3eet of the pr.oJects fof 1lb.i cb fund6 are
pro't"Ld.ed by the Etglr Co@leslotrer. At A Deeenber 1959 t e$cluding proJectE

f,lnanced f,ro:a restrtcted funde, JBB BroJects anoun'cXog to aome $12.8 lLl1f1on, out
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of, a totaL of 8jl+ projects anountt[E to sone $2?,, nl'fffoo, had been relortett onfor lurloses of audlt. Of tbe renainfng lrl+6 p"oJects ($11+.5 affffon), f,i:ra:.
fLnaneLaL reporilng vas steted to be overdue on 2fB proJects totalltng soue
$fO rllxfuon. WhlLe thiE LE lndlcetLve of sone lnprovenent iE the sttuatlQn,
contlnulag ef,fortE ghould be nade to obtain earlier fj.aanclal. rellcrting on preJectE.4' The 30afd of Audltors hae er-so ref,enred to tbe 14)ast of tbe steadrry
lncreaslng actlvr.tlee of ihe of,flce of the Elgh conrnlsslo'e, oE the sccoutlts, e'dhes suggeoted tbst effort' shour-d be nade to 't'puf,y the accou't' as Euch aB
losgLb1e. gbe Adeisory Comlttee reeoenLzes that the Elgb comdssioDer.'.acln1nIsters a varlety of f,unds on lrhlsb be hsE to report to a nuraber of dlff,ere'tBoure€'r [he comittee wourd bope, nevevtbelec', that rn the l'terests of the
Enooth operatdou of a relative-1y ccropr,ex Brogrs'&e, careful attentloE vrrl begLven to the possibl.llties for a Blnptt$.catloD of accounts and flnElrclaLprocedureo.. The recent sttehgthenrng of th€ a.krl-plstratJ.v€ and finalcj.al. servlcesof the Office of the Blg! CoMl6sloner lroul_d f,acitltate thls proceEs iE wblcb
aEBlstance ntgbt aleo be provj.ded, €6 alproprlate, by the Office of ihe CoEtroL].er.




