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ADDRE$S. BY THE ~IIiUST~ OF FOREIGN AFFAIRS Of CHILE .· ·. 
. . 
. · ·· Mr. ffiEBISCH (EXecutive Secretary), in the abf? en~e of- . th,~ 

' • • • .J • t l.., .; 

Cha~i-l:n.an of the Commi:;;sion, _opened .the meeting ang welcom~d_.tlfe .. p_~ese~c~ · 

of r•Ir;. Rooth,. Dir.ector of tne International. Nonetary Fund., who .1:].ad;J!l8,d~ : 

valuable- contributions· to ~e work of the ~LA. Secretariat..· - . _ _.,. . .. . : 

He then called upon the filinister of -Foreign Affa~s .of Ch:Ue, Hr •. Tob!as. 

Barros Ortiz, to open the session. ··:. 

-~~. BARROS ORTIZ, Vtinister of Foreign Affairs of Chile~ welcomed 

the_ delegations and pointed out tha,t th~ir ~ask wouJ,d not.~.merED:y. be z:o:utj,.ne, 

since-ECLA1 s mission included not only a study o£ economic developm~~t but 

also of economic cO..:.operation between the highly- indlJstrialized al_lQ.· tpe under­

devel,oped countries., He stressed· the j,mport~ce of such co-operation, beth 

·in the Cha!'ter· of the United Ihtio:':'l~> and in the Charter of the American· .. - ' . . . "· . 

States, ~dding that economic security was an esseptial fact~r .for th~. 

maintenance -of peace not ·only in the-Americas but throughout the.world. 

Because· of their geographic situa·i:;:i.on, the countries of .the American . . . . . - .. , ~ 

C<;>ntinent had: .. a COIImO:i1 destiny.$ a."ld. the prosperity or. adver®.ty, of .all · .: . ;, . 

depended on each~;(),ne of them. Their joint efforts would· enabl·~,·. a;· P~"!e~rui . . 

:American b.ody ·:to be· built up .as ah example _of c;lemoc~atic harmony. ECLA . 
. . . . . 

. played 'an··imP¢rtant role·in such efforts ::;ince; by· indicat~g ~he_ we~esse_~ 

in .Latin Amer~ca1 s .. eco~omy, it was~ in a. position --to· po:i,.nt;. .:the way t.C: the 

main factors ipvolvec;i; :j..n correcting· such weakness~s. . .. , . .. _ __ . , .. 

In··that co.n.n¢on, r.he referr~d to Unit_ed -Nations!· s.t.~tisti.~s .. :~n<P.c.ating 

tJ::lat tne I:oatin AmE?.rican ·~ountries had, in ~953, .. been· able .. ~o -P~9pa~~ ?~~ 

60 per~ cel'l:~ -of._the -goods that could.have been P:ur~J:ras~d-·in .. l870.,wi,~h ·the . ·. -~ 

sam.e.yolume:·~f raw niat~rials. -~dded to that, there had been a re.duction in._ 

consumption and· greater impoverisllment. which ·t'?lnde_d_ to _favo~:tQ._e ,indus.t;rial 

. : _..RefE!:~ing-~o-·tne problem oLra:w mate~ial_.prices in--r.e.latiog.-:~~-.:\:.b.ose.~_for 

c~pital and manufacturec;l gqods.:~ -~e poi'nifed out ·that it was ·not: .m~:rely· _a. . · 

Jl).att.E?:r:. of· ]?.usi~e~s ,. ·since -the problem had. a palj,.tical aspect. and. irli;l1Jen~e_d 

tl}e ~.ec~ity of the :whole continent.!! . 1-_._ .: .•. · . 

· . ~ He s.tressed.. the -~portanc·e of adequate capit9-l irwes.tmemt .in· L~t:l.n 

Am~r~ca ~ order. to .. strengthen its purchasing power; EQLA h.a.d _alrea.dy:: . 

. . ... _ . . ... : . ./~ar~fully 
. , 

' .... : ... ~ . '. -

- .•. ;t 
/. 
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. . . 
carefuJ;L;, studied that qu~sti.orr; but 'ariother of ECLAI.s ~pprtant tasks lay 

in exploring th~ ind~striai_· possibilities of the La.tin.-~eric~ 9.o~t.ries . . . . . . . ~ . . 
with a view· to. indicating ~i.ch :industries were mor~-:~portant for ~conomic 

develo~ent, n~£· ~niY." at".tne· natio~a.J. level bu~ on· a broad~~ -~e;d~~~- scale. 
. ' . ' . . .. . ' . 

He concluded by welcoming the vaxious. delegatio'tls in the name of the 
- . . 

gov.ernmei?,t and people of Chile and stressed .the hopes placed __ in_ the results 

or' the·-~ee.ting from the poiht of "view of achieving b~oa_d economic' e~peration, 
c~nstit~ting ·.an effectiv~ contributi:o~· to: the ca,us-e_ of wor,ld,pe~ce. 

·~ .~ I 

ADDRESS ON BEHAU' OF THE DELEGATIONS 

·. Hr •. DE PENA (Vru@:layi spea.Id.ng" ~~ behalf. of._the: ~H~le·gations, thanked 

the lviinister of Foreign A~fa+rs for. his· SPeech and, as·s\lred -hint" 6f the · 

eff~~tive collaboration of t~e-d~legations present in ·ard~r to mak~ tbe 

meeting a successful one. He referred to th~ ·support gtv·en to IDLA by its 
' '. . . 

member stat~s and in particu,lar, .by the Government of Chile, which had 

sponsored the establish1nent ·of :th~ CommissioJ?.• He stressed· the ·.prestige 

acquired by IDLA during its six rears of e)l;istence. The :.study of Latin . 

Am:erica' s potential natural resources and th~ indic·ation of the immense 

possibilities. <?Pened up by their development had consolidated'tbat· prestige • 

. He pointed out that the Committee was meeting at a time when several . . . . 
adverse factor~ cause4 som~ anxi~ty. Such factors included·th~ falling-off 

in·prices for export_ products _and its effect on the·eapacity to import and 

consequently upon economic_ development plans,· -~ici/-li'aci ·received· only slight 
.. ' . . 

support fro~ fore,ign_ capit~. .. . 

There were, by contrast, some _encouraging aspect~, and·in-particular 

the more responsible att~tude adopt~d:by the-United States-of-America in its 

. role as' re_gulator of the economy oi' ·the free_ world,- in seeking mutually 

ac_ceptable formulae for solving problems arising out of its ···econom;ic relation;:; · 

with other countries. Examples of that n~w· approach lay in the recent . 

goodwill visits of ·Dr, :Hilton ~isenhower and Senator Ciipehart.~ 
. ' . . 

In conclusion, he s~d that. the Commis-sion's sessions offered its 

members. an.opportunity to exchan&e views and to confront common anxieties 

and, above all, to make an ?bjective analysis of .~conQmic problems with a 

view. to formulating specific. and feasible :r~cotiunendations. In his view, the 

/work of the 
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work of the Committee of the t·fuole was to chart a course based on the various 

trains of thought and to lay do~m some priority in deali~g with the more 

urgent problems. This \vould be an effective contribution towards the success 

of the next session of ECLA to be held at Bogota in 1955c In order to achieve 

that objective, it was essential to have the collaboration, not only of the 

Latin American countries, but of the other members of the Commission, since 

the welfare of the world was becoming increasingly indivisible. 

ELECTION OF OFFICERS 

Election of Chairman 
' 

Mr. YCAZA VASQUEZ (Pana.IJi.a) nominated Nr. Del Pedregal (Chile). 

Mr .. D~J:EDREGAL (Chile) was elected Chairman by acclamatio,n. 

Mr. DEL PEDREGAL (Chile) took the Chair. 

Election of Vice-Chairman I 

Hr. MALLORQUIN (Paraguay) nominated ~Ir. De Pena (Uruguay) and 

Mr. Hernandez Portela (Cuba) as Vice-Chairmen. 

11r. D~'3 Pena (Uruguay) and Hr. Hernandez Portela (Cuba) were 

elected Vice-Chairmen by acclam~. 

J.Vir. DE PENA (Uruguay) and Nr. HERNANDEZ PCRTELA (Cuba) thanked the 

Committee., 

Election of Rapporteur 

}!Jr.GALVEZ (Honduras) noniinated Nr,. Aviles (El Salvador). 

Mr. Aviles (El Salvador) was elected Rapporteur by acclamatj&n. 
i 

The CHATIU~MN thanked the Delegations for their fraternal gesture in 

electing as Chairman the chief delegate of the host country and stressed 
I 

Chile1s continuing interest in EpLAis activities. He recalled that it was the 

Chilean Delegation which had spo~sored the idea of establishing the Economic 
i 

Commission for Latin America to istudy the economic problems of the Latin 

American countries and to make r!ecommendations as to the best way of solving 
I. 

them. In conclusion, he once mo~e expressed his gratitude for the honour 
I 

I 
conferred upon himo 

~~~ting rose at 11:45 a 2m~ 


