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The Resol 1 '.tior. on Fo:.·ejgn Trade (E/1330/Rev.l, pag•3 43), adopt'd 

by the Second Session at Havana on 10 June 191'" provided that: 

"Whe:p., in th\J opinion of tl:u Executive S'.Jcretary, the trade studies 
have reached a suf'ficiently adv.'J.:tlced. stage, hE.· may caJ.J. informP.l 
meetings of' experts to be nominated 'by governme;1ts; it bein~ 
\Uld.erstood that tho meotine:r' will be held after the member government? 
concerned have had cpportunity to ctu · .r the material prepared by 
the Exec uti w: Secretary." 

It was planned to have a mc~.-ting of' trade experts two o:r three 

months in advr'1ce of the Th1.rd Session:- which was or::.ginally scheduled 

for the second half of 1950. Because the dnte f this Session was moved 

forward to June, it has not been possible to prepare the relevant 

documents far enough in advance for a meeting of experts. F:l'l"thermore, 

as the Secretariat proceeded with its analysis of the trade probleln 

it b.:.crune evident the.t further study was necessary And that various 

elements of the problem mircht be better der:lt with on a different basis 

than contemplated whe"'. the reso:J ,,tj on vms nFtE'seO. by the Second Session. 

The studies which have been pre-;J~rEJd by the Secretariat and whlch 

~. no·,; :presented to the Th :ird Scs£?inn u.tte:mpt > smong other things, to 
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analyze certain of the basic trade problems of the Latin American countries. 

These ~ay be li~tod cs follows: 

a) The Economic Survey analyzes the long-term trends of exports and 

imports in relation to economic clevelopment. It shows that the rate 

of increase of population and economic activity (manifested ~n real 

fn.:;ome) has been greate: · than that of the capacity to import and 

thus has been an important factor towards persistent disequilibrium, 

b) The role of forei€:,'11 investments needed to supplement imports of 

capital goods out of current receipts is discussed in a aeries of 

studies an the economic and legcl status of foreign investments in 

a numbe~ of Latin American countries. 

c) The breakdmm .of the mul tilctoral trading system presents the Latin 

American countries w-ith the se:ri: "S problem of inconvertibility, which 

hf:l.s been solved only in po.rt ",:hrough bilateral agreements. The 

Secretariat paper on trade trends and policies shows that the inabilit) 
' 

to settl0 trade accounts multilaterally has affected intra-regional 

trade as well ss that with Europe. 

t) ~·'he l'EJport on trade policy attempts to present the basic issues of 

co:rnmercial pol icy facing certain of the Latin Americ:Hlll countries. 

These countries have felt obliged~ to apply quantitative controls in 

order to reduce the propensity to import; the clear implication of 

their experience is that other countries may have to do likewise unless 

more suitable soluti'":ns are found. In the last analysis these countries 

must find means for increas~_ng their exports in order to satisfy their 

increasing :i"':J.':'n:rt -~C11lirements G.Ilfl foreign n'IJ}igt..tions. 

/The Secretarir.t 
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The Se.cret~~riat proposes to continue these studi_es 1/ in an effort 

to provide a better·basis for an understanding and solution of these 

problens. The posai.bility of expanding trade within the region would 
0 . 

seem to offer one of the best fields for investigation. It is sugges,ed 

to make an intensive survey of individual· products which might become 

specis.l ties for ~rade within the region and would therefore lead to 

complementary development as between countries insofar as these products 

are concerned, A study of this nature would necessarily be limited to 

a few prcdt~cts and would have to be based on an explore.tory survey in 

order to determine the best prospects. There may be an opportunity for 

certain industries in each country to speciaUze on a few items which 

could be sold in other Latin f~Inerican countries, thus enabling them to 

introduce "aae;embly line" methods of production, to lower costs, and 

maintain high q_uali ty. The Sec:retariat is aware that the governments 

themselves are working on this problem but it feels that expert 

ae.3ir.tance in analyzing quality,. markets, and other aspects of 

specialization might be useful to the governments. In this connection 

th0re are also pOEir.ibilitiee of developing highly specialized products 

for the North American market. 

The Secretariat is also of the opinion that a joint study by the 

Secretar.ie.ts of tr.e Economic Commission for Europe · nd this Commission 

mny l: e of valut: in an effor' to expand trade between Latin America and 

Europe. There wou1.P . .c:>pear to be two areas in which the two Secretariats 

!/ The Secret<:l..l:'iat has collected a considerable amount of data on trade 
which have not yet been fully analyzed or presented in any of its 
re'Ports. 

/mi~t cQllaborate: 



E/CN.l2/168 
Page 4. 

might collaborate: a) commodity studios covering availabilities and 

IllaJ'ket. ~nt'q;rma~io~;~ and. b) specific problems .of speoit1cati9nB 1 delivery 

dates., . <;:redi t . ~- p~nts. '!'he Exee,utJ ve ~cretary thet:'efore proposes 

to consult with, the Exee:utive Secretary of the Economic Commission for· 

Eurwe regarding s~ch a s;tudy. 

lf the suggested work prpgremme 1,n the field 9f foreign trade were 

to be approved 1'Y the Third Sees1ol;l1; the Executive.· Seere.tary would 'C"ish 

to retain the author:i.ty. to cal]. meetj,ngs of·e:;perte with the understanding 

that such a. meeting or meetings might.~ncl~e:as few as two or three 

experts to: consider· a particular item or topic, as may be deemed advisable. 




