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Mr., A.P, Mowozov (Union of Soviet Socialist
Republics)
Rapporteur: Mr, I. Lubin (United States of Americea)
Mr. ¥, Lengenhove (Belrivm)
Mr, J.N. Guimarees (Brazil)
Mrs, D, Burwvesh _ (Canada)
Mr, T.Y., Wu " (China)
Mr. E.?. Cisneros ~ (Cuwva) N
Mr, 1., Radimsky (Czechoslovakia)
Mr. J. Rueffl {France)
Mr. R.X. Nehru (India)
Mr. 0, Lange (Poland)
Mr. R.IL., Eall (United Kingdom)

Representatives of Speciallzed Azencies:

1. T.J, Riches (m.0) | :

Mr, J.JT. Persuson Irnternational Bonk)

Mr, M.H, Parsons (International Monetary Fund)
Miss M, Camp (ERECT)

Representatives of Non-Goverrmental Agencles:
Mrs, H.P. Fuhrmann (ica).

Secretarist: Mr, Weintraub (Comigsion Secretary)

1. Arnouncementsg

Tre mesting wes convened by the CHAIRMAN, who emnounced that Mr, H/TES
{cowanA) had to return to Canada and will not be able {c serve on the

Cormiaainn and that Mra BURWASH (CANADA) would teke his vlare as a
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non-voting member of the Commission, with full rights to particlpate in its
deliberations until & new menber is nominated by the Canadian Government,
He further announced thet he understends that Mr, KAMINSKT would serve as
advisor Tor the Byelorutsian SSR and therefore have the same status as
Mrs, Burwash.
2. FProcedure
Mr, LUBIN (UNITED £TATES OF AMERICA) asked whether in order to speed
vp the work of the Commission the French—speakiﬁg delesates would agree
not to have speeches trenslated from the English, Mr. RUEFF (FRANCE) replied
that while he hed no ob/ections in principle, such nrocedure usually made
for shortened and confused debates and he would therefore wish to insist
on the regrler rules of tranclation.
- The CHﬁIRMAN-agreed stating that the Commission would then proceed in
the usuval wey resarding translotions end made the Tollowing sugsestions
rezaxrding general'proéedure:
(1) It was not necessary tb follow tihe order of items as given in the
arenda, but 6n the contrary it might be advisable to censider those
noints firatlﬁn vhich peneral a~reement couvld be reached easily, to
proceed subscquently to the points on which cenersl agreement was
mere difficult, and poesibly have a third vrecding of those pointa
vhich proved most difficult.
(2) In order to exjedite the jresentation of visve, he suggestel that
menmbers prescnt their views in writing., Such rotes, If suiTiciently
brief, caﬁld ba-incLuded in the summary recori.
(3) An effort'should be rade to have summary #scords at the dlsyosal
of the Cormipnion a: the earliest possible timz, Tie hopel that !
puupiary records of morning meetings cowldd be cirzuliotsd Lelore the end
of the afternoon session, and sumary récards cf af'ternoon meetings
one howr before the next morning's session,

[Mr, WILSON (AUSTRALIA)



E/CN.1/5R.8
Paze 3

Mr., WILSON (AUSTRALIA) svpported the Chairman's suggestions in principle,
but added th&t‘a gtrict limit should e imposed ocn the length of statements
to be incorporated in the summary record. Ie further asked what Tacilities
the Secreteriat could meke aveilable to members who wished to have their
notes typed speedily.

Mr, HALL (UNITED KINGDOM) found himself in agreement with the.
Chalrmen's suggestions, and proposed that eny ssreement reachsd by th@
Commiasién on any item be noted by the Renrorteur or the Ccrmission
Secretexry to be included in the Report., In this way the items would be .
dlsposed of entirely.

"My, NIERU (IIDIA) sugpested that statements presented in writing be
confined to zmendnents or modificatiore of specific texts and should not ba
of 2 genersl nuture., _

Me, VELNTRAUB (SECRETARIAT) declared that summery records could not be
mode available until at least twenty-four hours after the meeting. Regarding
secretarial work nseded by menmbere in connection with the work of the
Coumlssion, he asked that all such roqueste be referred to him,

3. Consideraticn cf Ttem 10 of the Avende - "Consideration of Establislment
of a Sub-Commission on the Balance of Parments",

Mr. MOROZOV (UHIQH OF SOVIET SOCIALIST REFPUBLICS) eslked thﬁt discussion
be deférred unt il meﬁbers had hed time to study the paper, entitled "Balance
cf Popments", which héd been »resented by the United Kingdom délegate
(Aocurent E/CN,1/22). -

The CEAIRIMAN felt the paper was a simple document on a subject alrecdy
agreed_upcn in principle and asked the United Kingdom to reed 1it.

Mr, HIL (UNITED KI¥:GDOM) vointed out that he hed attempted to put in
writings vhat he believed the Cammission had agrecd upon.andlrcdd the document,

Mr. CiﬁETROSI(CUBA) prbposed tﬁé foilowing adﬁiﬁion to fhe dreft: the
vords "particularly the International Monetary Fund" at the cnd of
varayraph 2. _ | | |

Mr. WILCON (AUSTRALi&) felt tha£ this wag nct a happy amendment since

the TTO s wanld have Svmoartoant Tunctiora in thig F4ald. end it wvmag
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thereiore wnfortunate to single out one specielized agzency.

The CHAIRMAN, speakinz on behall of Norway, wished to associzte
himself with the represertative of Australia, and to exclude any specific
rorerence to the Internations) Monetary Fund. He added that he would
present a short memcrandim regarding the method of analysis which he felt
ghould be umed.

Mr.ICISNEROS (CUBA) s2id ne recognized that the IRO would deal with
this matter, but since tke ITO had not es yet been established, for the
time being.the Internaticnal Monetary Fund would be the ageacy moet
closely concerned with tle guestion of balance of ps;ments, Howvever, if
there was general ajreemint on the original dyraft, he would not mress. his
point,

Mr, WEOARU (INDIL) thought there vas a cevtain amount of misunderstanding,
since the Intermational Monetery Fund's functicn was not to analyze data on
bal&hce of ?aymsnts but rierely to cocllect them,

lr. PARSCHS (INTERN/TIONAL MONETARY FUID) pointed out that both the FAO
end the Prejaratory Comm:ttee of the ITO had recognized the special function
cf thé International Monetary Fund in the matter of bLalance of perments,

Mr. WU (CEINA) poiﬁted out thet even though the ITO was not yet
orzanized, 1t would be unfortunate to single out the International Monetaxy
Tund for special mention  He favoured not mentioning eny agenay Bpecifically
or including both the Insernational Monetary Fund end the International
Bank,

Mr, WILSON (AUSTRALLA) felt that while the Intsrnational Monetéry Fund.
might be best equipped technically to collect d;ta on balance of paymenta,
the guesticn dealt with she Commission covered a far wider field than any
covered by the International ﬂonetary Fund, .He was therefcre opposed to
giving it specific menticon,

My, NEHRU (INDIA) e;reed ﬁith the vievs exrressed by the Auvstrelian
delerate, He added that while the collection of statistics might be a task

" Jof the
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of the Internstional Monetary Fund, the analysis of such statietics was the
Comiesionls responeibility,

Mr, LATGE (POLAND) sald that after dve consideretion, end efter firet
Tavouring the amendment introduced ty the Cuban delegate, he now
supvorted the orizinal texrt which covered ell and any arrangements vhich
the Secretoriat might choose to malre, and at the came time left the
Secretariat sufficlent freedom of action in desling with the problem.

I&. RUCTF (FRANCE) supported lfr. lance's vievs.

Me, D/PSONS (INTIRNATTONAL MOIET/RY FUND) steted, in regerd to the noint
ralsed by the delegete from India, that the resonsibilities of the
International Moretary Fund extended teyond the mere collection of
stetistics. He guoted from the Articles of Agreement of the International
licnetary Timd, Artlcle 1, 2urposes.

The CHATRMAN a-reed that the respomsibilities of the International
Monetary Fund extended teyond the mere collection of data. However, the
resnonsibilities of tle Iconomic and Emploment Comuissicn in this mabtter
went Tor berond the competence of the Internatlional Monetary Fund, He
therefcre aspociated hinself with the views expressed b the delegates for
Indla end Australia, and sugsested that the Commlssion defer this matter
to a subeequent meeting fcr Turther discussion.

L, Consideration of Item 11 of the A~enda

Followinz the discﬁssion of Ttem 11 which had takén nlace during the
first reading of the izenda, the CHATEMAN referrec the Commiseion to the
vaner dated 25 January 1947 presented by the Secreteriat on the subject
(document E/CN.1/W.1),

lr, VEINTRAUB (SICRET/RI'T) rcad paragraph 1 of the document, nage 1.

Mr, LANCE (POLAND) drew attention to the reference in that pera;raph to
Article 55 of the Charter, observing that the vessaze in guestion provided
onl;" one of the reasons {or the concern of the United Nations with economic
Geveloment of under-developed countries. Article 55 enumcrated the other

/reasons
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reaséns for thelr concera, ﬁhd he thouéht thaf if Article 55 were mentioncd
et all, all the ressons should be given | |

' Mr, LUBIN (UNITED STATES OF mmICA) thought +hat the motives which
prompted action in this ?ield were pulTiciently well expounded in the terms
of reference providéd for the Commisslon by the Economic.and Sccial Council,
Refercnces to motives sesmed thersfore superfluoug, and Mr, LUBIIY proposed
the deletion of varagrapi 1. Mr, LANGE (POLAID) agreed,

Th; CEATRMAN's view, howeéer, wes that ﬁéntion shouvld be made of the

" objectives which the activities tnder discussioﬁ wére intended to promote.

Mr; WU (CHINA) who had ﬁéen inclined;to gupport Mr, Lubin'’s request for
the deletion of the whol: of parsgraph 1, stated that he wouldlpresenf éamﬁ
further additions %o these mentioned by Mr. Lenge if the paragranh vere
meintained, .

My, NITRU (TIDIA) considered that, since the report would be published,
it would be dasiveble to enlichten public opimion by recapitulating the
obJectives wiiek hed prorpted the practics’l sizuy L;ze; by the Commission..
The public woria thus scquire confld: e in bLhz weidr of tite United Netions,
and would reszlire that the basic prlrcxpln’ vere Lning Ispt in mind,

Me, LUBLY {UXT')ED STIATES GF LMELCA) thov cht that if paregraph i were
retained, it might more nsefuvlly be replaced by the Conmission's torms of
reference as defired hy the Council, He wes supported yy Mre, 6ISHEROS (CﬁBA),
who sugzested that those vho hed smcriuente showld come_to an goreement
regardihg then, and that tﬁé Secretariet should then presenf a néw.dgaft of

“the pér%cranh | |

The CHATRMAN evggested to M. Libin, Mr. Lengs, M, W and. M, Nelru
that they preeent the nev text s, and Mr HALL (UNITED KINGDOM) urged that
they shoﬁld joiﬁtly ﬁre ere en agreed new text for raragraph 1

Seétioﬁ A, neragravh (2) was discvssed next.

}Mr. RUEFF (FRANCE) cébs'erve:d that lMembers of the United Nations had not
plédgéd fhémeelves to taks:ééticn for thé'aconomib &evelopment of

Junder-developed
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vnder-daveluned countries or ercae solely in ordsr to attain peaceful
relallons zmong nations, bul also cn eccount of the aims sebt forth in
frticle 55, Cections A, B ané C, of the Charter, That Tact shonld be
borne in mind, and the secord ceutence of parugraph {2) modified so as to
bring it-into line with the provieions of Artlicle 55 ol the Charbter,

Mr. MU (IUDIA) sav a leck of consistence in the wording of the
Tirgt and seconc. sentsnces of the pavagraph (2). The first sentence stated
that the initiative for economic developrent mugst come from the country
concernsd, while the zecond sentence emvhasized thet all Meubers were
vledget to talie action for the promotion of econcmic development, He
sugrested that a third senterce sheld ve added stating that it is within
the province of the United Natinns to malze observations to a member covntry
oin its cocbe of economic develorment,

Mr., UILSCH (AUSTR/LIA) was inclined to apree with both the representative
cf TI'rarnce and the represcntetive of India, In vorogrewh (2) he sew an
attempt to eipress three ldeas in two senterces, Those responsiltle for any
initiative in that ccnznection showld be delired {irst; the second idea
could Le expreosced by sterting with the worde: ‘Ths developmental
activities to be cioried ovt are the reaponalbility pilmeaily of the peoples
and pgovernments of the countries cr erens concerned" - to be guppleriented
Ly a rcference b the survers which would be carried out as a resuvlt of
this responsibiiity., The third sentence might sirsss that Merbers of the
United Nations should incur the obligaticn cof seeing to it thet Tthe Cherter
cf the United Nations is applied.

The CHAIRMAN sugsested that M. WILSON (SUSTRALIA) may wish to
precent his werding of this perajraph in weriting,

Mr, J. CUIMARALS (BRAZIL), while agrecing with the reprecentetives of
India end Avgtralia, thought that stress should be lald on the active

co-oneration of the Eczcnomic and Social Councll as well as on tihe compelling

nature of the obligation which bind countries to initicte the economic
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develonmment of under-developed areas. The text, he thought, should sugr est
that practical means of premoting econamic develowment should be sought
in co-orcration with the specialized amsncies,

Mr. VAN LANGEHEOVE (BZICTIUN) observed that the éecond.sentepce of
paragreph {2) reproducec the vords of Article 56 of the Charter, vhich
reeds "All lMembers pledge themselves to take Jjoint and separate aciion in
co-cperavion with the Orgenization for the achlevement of the purposes
get forth in Article 55 " The words "in co-or~x .tion with the Crgonization™
had however been omitted from peragreph (2), Mr, VAN LANCESHOVE suggosted
that they chould be included. |

The meeting vose alt 1:10 p.m,

-





