








given deteils of the financial and monstary measures
by his country to reduce the volume of credit, Mr, Van Langenhove
in order to avold an inflationary increase in prices and

nd within reasonable limits, Belglum had had to choose _
ive regulations or limitations on credit and higher o

k|
rest. The country had preferred commercial freedom to .
icy had enabled Belgium to restore its economy with J
rapldity. The standard of living of the working classes
gtill further and the Belgian social insurance system
i the most advanced in the world.

ion as a whole had largely exceeded the pre-war level.
with 1938 it had risen to 114.,6 per cent in January 1949, Al
cent in February and, according to estimates, had reached '
cent in Merch. There was a considerable increase in the

of capital goods and & regression in the production of

ortes of the Belglum-Luxembourg economic union had risen
million Belgian francs in December 1948 to a mew record of :
ion in March 1949, after temporarily falling to 6,138 millions: -
and 6,725 willions in February.
8 on the other hand were decreasing and the total figure for
unted to 7,109 millions. The favoursble trade balance

1 to 468 million Belgian francs in March 1949 as compared
millions in Fabruary end a deficit of W42 millions in Jenuary.
8 =2conomic policy had also had favourasble repercussions
sries as 1t had fostered the resumption of trade and
~co-operation. Belgium had been able to
to the esconomic recovery of other countries by exporting
ble amounts of consumer and capital goods and by granting
its elready totalling 300 million dollars,
- was, however, a dark side to Belgium's economic situation,
; ployment which had reached & peak of 254,000 at the
ng of 1949, including those partially unemployed. It had been

" [steadily decreasing






n to achieve the greatest co-ordination possible in the
field, Such a policy could mot but have favourable repercussions
ationshin which should exist -- as the Sub-Commission had rightly
- between the problems of stability and employment, on the one l
‘the balance of foreign trade on the other.

UR'S DRAFT REPORT O ITEM 5 CF THE AGENDA (E/CN.1/W.56 end
6/Add.2) (d1scussion continued)
‘ |
The CHATRMAN stated that the Belglan amendment to the :
ft of Annex A (E/CN.1/W. 56/A&d 2) which read as follows, was
consideration: :

"6. (a) Requests the Secretary—@eneral in co-operation with
% specialized agencies, to submitr to the Economic and Employment
Jomnission and to the regionua. economic commissions a report on :
~ arrangements necessary for international co-operation in utilizing

o

-.,. ‘excess productive capacity for development projects end on the -

ical meamnras nacARRATY to immlement such armangements —

—_——— e —— tm e 8

Tl '{'b-) Requests the reglonal economic commissions, after their

~ consideration of the report of the Secretary-General, to transmit
their views to the Economic and Employment Commission,

'(¢) Requests the Economic and Employment Commission, after its

consideration of the report of the Secretary-General and of the views

ssed by the reglonal economic commissions, to submit its

ommendations in the matter to the Economic end Social Council,"

'.J.'
=

raph 6 of the draft resolution contained in Amnex A as
fted by the Belgian member of the Commission was adopted, with
 drafting amendments, by 7 votes to none, with 4 abstentions.

/Paragraph 19













f the agenda:
"Members of the Commission for the Byelorussian SSR,
hoslovakia and USSR consider that, besides paragreph 15

ommission, which had been supported by the Commission,
llowing statements and recommendations prepared by
) "mti segsion of the Sub-Commission should 'b; sup~
and submitted to the Economic and Social Council
its consideration: 2
"(Paragraphs 4, 5, 6 and 26 of part IV of the report
of the Sub-Commission to be imserted in full)."
 Mr. MOROZOV (Union of Soviet Socialist Republics) proposed :
etion of the last sentence of paragraph 10, of the whole of 5
12 and of the second sentence of paragraph 14, of the draft 1
and the insertion of his proposal as a new paragraph 12. h
. Mr. IBBIV (United States of mngrice;) thcught the Commission
not create the precedent of incorporating whole paragraphs from
ommission's report in its report, dut should merely refer to .
giving the mnumber of the document, since the Sub-Commission's 4
was already available to the Economic and Social Council.

+t desired in the report., He did not consider that a violation
procedure, and felt that discrimination was being exercised
 minority opinions put forward "by some ot‘her representatives
incorporated in the report.

‘Mr. POLLOCK (Canada), supported by the representative of

n, said he quite agreed that the minority had the right to express
nt of view, but that it should not do so at a length which would
the form of the report to such an extent that the Commission's
atention might be misunderstood. He would support an indication
paragraphs in the USSR proposal but was opposed to their being

1!‘: i /Mr. BOE










