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" Prepered by’ tha Secmtaria{'. -

" This memorandun contams backgmum mromation énd vas pmpmd in ordor £ Y
to “faéilitate consileration by’ the Comlssion of the items on the provieioqal B
agenda of ifs aixth seusion fE/GN.J.fBE) Tba aeveml i‘bems are discussed ho].ou '_
under thoir respective numbers &nd titlea. " L R

o Pmady

¢

2, Under rula 15 of the Rulea of Pmced.uxﬂ of the F\mctional Cdmisaionﬂ of tho
h;ﬂ:com.‘uq and Soclal Council. “Each year, at the gommencement of its first mtiac,
the oomiasion aha.ll aleut a chairman snd one or -two vice-chairmen, .and may eleot
qlhar officars, i'rom emong its members, If more then one vice-chﬂ.:lmn is emm,
ons shall be, ﬁ.e,si@a.tqd firat vice-chadrman and the other sesond vice-chaaimn "

_Im 1?'. Elect.ion o;f afficera - i ol ol 4T

Item 2: ‘Adoption of .egenda ; _
(see discyssion under item 3 end suggestion in pevagreh 7.) I "NT-

LI

3 Financ'.lnﬁ esconomie davelamant of urﬁsz‘-devalopad cofmtr;taa )
3. The Council at its eleventh session reqmatad the Comisaion td "place thq
problen ‘of f.‘inaming econcmic development; on the agenda of,at least. one' of, bts
sessdions: eech: year™ Inmlution 295 (XI)).- This- question was’ ah.ao before i‘hﬂ
f£ifth ‘mgula.r session of the Gemral Assembly, which adopted mso;.ution uoo gv) .
mcnmemlina, _i__hm %]'._13, "‘I‘hat tha Eommic and Socia.l COupcil, ;.n giving f‘urf.hor
atu&y o the problem of t,he fi.nanoing of ecqnouiic dwelomnt,e emmr ‘precticel
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y "Action taken by ' eloventh session of the Econoqxic and Soc a1 Council in ﬁh
v ¢ .fi8dd of full empli %d "EA3- dEonenit - &evolomant"*was dan’cr d in the

"3 Saczﬁtariat papaﬁr s ﬁha méion da.ﬁed 5 Hﬁvembq‘i‘ 1950 {i: -.JJL.].E ) '.{z"
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i, lltho&a, aaﬂditiom and policies for achisving ths adequate expamm &nﬂ s‘baadhrf:
" fiow of ramim capital, both privete and public, and pay special attention to
%hn £inedn i5g " of non-self-liguidating projects which are basic: to economic -
Aevelomment”, ‘ -
4, In accordance with the request of the General Assembly, the Council further
- oonsidered the matter at ite twelfth session. In this. comnnexion the Commiseion's
"' . sytenition is drevn to the memorandum from the Secretary-Generel to the. twelftl
- session of the Council an "Finencing of Economic Develomment of Under-Developed
Couptries” (E/lﬁ76) containing background information on this: qmetion.l/
. 5. At its twelfth session the Council, affer extensive dsbate,. adopted
* yesolution 342 (XII) (E/1970); in which 1t '
(a) urged ell Members of the United Nations and the spacializad wiqa _
' aoucarned. to submit relevaut propoaala—/ on fimming eccnomic develomnt
" by 15 June 1951, if possible, sQ that thay could be considered by the . .
" Beonomic Committee of the thirteenth bession of the Cownpil. e
{b) Requested the aixth _session of tho Commission to give priority ta th:ls
; problem in accordance with Economic and Socia.l Comil resolutinns 290- ‘(II} >
%' . pavegreph 23, emd 294 (XI), Section A2/ - -
. fe) Decided that ita Ecoriomic ‘Committee ‘vould meet & week before ﬁhe opaning
1r? of the ‘thirteenth seéssion of the Council. to’ "cons 1der practical mthods
“ ... conditions gnd polieies for Improving or sugmanting the existing source’s o&'
-external Iinance, both privaete end public, with & view to mhieﬁng an - L
&dequata expanaion and steadier flow of forelgn capital, ETY order tormet

. s v
.3/ For the SteTvenianse of the wenbors of the camieaion a com of tha doctﬁent 't8

‘attached to each copy of this. note on the pmvisioml ueepda uhmh is 'boing
_sent to wa menbera of tha comiael‘mﬁ. T

: 2/ Wwith reapect to a mquaat for such proposals, the Sgcretary-cenéﬁiwaegt a note
. verbels: to' all Member Governments in Janusry 1951 in accordence with Gemeral
I‘Aaeembhir reaolution 400 (V). The Secretaryuﬂeneral ha.a thus far mcemi oo
Buggdations, b i

_ }j 'The wapectiVe paragraphe of theaa two maolutiena read as followa: ;-

' " "Roduests the Economic, Enployment and Developent Commieeiol to
ezamlw ~repart mepnmdbytbgmupofemrtsanﬁﬁoaubﬂittatha
.~ '+ . Coundil, at an early session, any comments and recommendations rar action
which ‘seem 1o it appmpria.’oe." (resolution 990 (XI)}. X )

iy 0 | "Bedommends that. the Economic, Employment end. Déveloment comission
B "1a. ,npdkaep undsr..review.the nature and magnitude of the’

pmblems ‘invdived 'in Pinancing the economic devalament of upder-dsveloped

cmﬁriea and make glt‘scomemtiom thereon to the Council Prom 4ime to
1?3‘ (resolution 2 (XI)). [the fm’-“; .
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the financial needs of the: economtic development of ‘wiiller-developed countries,
end to consider these matters in the light, inter slie, of such reports as
. - may have been submitted by the (roup of: experts appointed im accordance
Mwit.h peragraph 22 of resolution 290 (XI):of the Council and by the Economic, '

Employment and Development Commission”. : o
6. The Commission will have before it the report of the group of experts on
measures to reduce unemployment and under-employment in under-developed countries
in the light of the current world economic situation and the requirements for
economic development, referred to in the preceding peragraphi. The.entire : report
18 listed as item 4 on the provisional agende but the Commission may wish, in
comnexion with.item 3, to examine seperetely the sections of the repoit concerning
the problem of finencing economic develogment snd to submit to the Council its
comments and recommendations for actiom; ' - L
T In view of the mqueat of the Cmuicil to eive pr:lority to this 1tem, the
Commission may wish, at the begimning of its session, to decids, to ‘dgvote all
necessary time to this problem, taking up any other matter only if time permits.
Should the Commission so decide, 4% ocould then under item 7. of its proviasional
agenda inform the Council on the manner in which it would propose to dispose of
those items. on its agend:a which it could not consider at its sixth session.
8. The attention of ths Commission 1s also drawn +o varibus documents relating
to the question of ;t‘inancing ‘economic development of under-developed countries:

(a) "Economic Development of Under-Developed .Countries”; chapter II 'of ‘the

Report of the Economic and Social Council to the General Assembly covering

the period 16 Augnat 1949 to 16 August 1950 (A/1345);. e

(b) Summary records of the discussion of the problem of financing economic

develomment at the tenth, eleventh and twelfth sessions of the Economic and

Sociel Council (plenary meetings 367-371; 361-385; 4EI-I65 and 478 and

Economic Committee meetings 90-91, 95-97 and 106-108);

(¢) Swmary records of the discussion on the problems of economic development

of unﬂer-developed countries by .the Second Committeé of. the fifth meula.r

session of the Gemeral Assembly {A/C +2/5R.119-135); *

(a) Measures to promote economic development being taken by the United

Nations and Specialized Agencies (E/1729);

(e) Survey of Policies affecting Private Foreign Investment (E/1616/Rev.1);

/{f} Dowestic Financing
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{a) Methcda of Fii
- (Unmg Nations Publipa.t.,;om, Sa].pe No. 1%9.11.13 k); -

P : ; t ‘.(Uni;!'qd Natigns mb;l,iga.tions ’
Seles Ne. 1951, II.B.I.J, . gie Mg g el w
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2 "Emmmic ,Denlo@ant 1n Un&er-Daveloped Ccmntriea

(h) Relative Prices of Exports and mpprts of mr-naveiopad c«:mnt;_-ies

(United Nations Publications, Sales No. 1949.11 B.3);
- (1) - Internpbiompl c:amta; Novements durd.ng_tho Inter-l-!ar Period (Uhited ;

Nations Publications, Bq.lea Ro. 191+9.II.D.2),

() Iiational apd Internation&]. Measures for Full Eploymnt (United Nations

Publicetions, Sales No. 19h9 TI.A. 3); Lo TR

... - (k) . The Effects of Taxation on Ferei@ Trade aml Invas'tnunt (Unitad Na.tions
.Publications, Seles No. 1950.]{1!1 1),”.' fn ! S g :

(1) Economic end Legal Status of Fom;@ ;!ﬁvestnenta in Selected Go\mtriea
of Letin Americe (E/CN,12/166 end m/cm,m/lsslmas 1-9);

.(m).. Foreign Investment Loens and Regglatipns 1o, the ECAFE_Region-

- (E/cmu/mfes}, wn | 3§ . e &
- (n) Report of the: Third Session of t.he Sub-cmssion on Economic Develggen'
AB/ON.1/65 end Corr.1); P o

,(o) Report of the Fourth Session of the Sub-Ccmission on Boonomic :
Development (E/CN.1/80 and E/CN 1/80/Ac1d 1);

. . (p) Fourth Anntel Beport, 1948-1949, of the Internatibnal Bk for
. ,Raconstruction and Dewlomant (B/1557); ] =
o Fifth Annual Report, 1949-1950, of the International Bank for

Reconstruction end Develomment . (E/1873 and E/lB'Z_?,/Add 1},

-(r) Conmmication fm -bhe Food end Agriculture Organjzation of the.United

Nations tranamitt% a remrt on "In'bemational Investment énd Fipancing
Facilitigg (1;/;591); L o i onF
() Finsnoing Economic Development - A Ststamest by the Inte;*n&tion&:l._

. Chazbex of ® Commexce (E/C. 2/p56/Kad. 1); _ ; g
gt) . EipanoinﬁEconomic Develggmnt of Under-l}avelo;@d Countxios - A
Statement by the Internatfonal Chamber of Commerce -(E/C.2/287). -

" [Item 43
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9, A group of bxperts whe appointed’ hw 'bha Secrut&h‘-ﬂ&heral |tmder pavagraph 92
of resolution 290 (XI) "to prepexe, in ‘hh 1ight of the ourvent world economic
situation and of the Yequirements of goggomic development, a report on
unamploymnt and - under-employment in undor-dﬂ'elopnﬂ. countriea , Bnd thn natiogal |
and international measures required to xsduce such unémployment and under- ;
,employment”. :
10. The group of experts wes further requested by Genara.l Asserbly resolution -
hO& (V) on "Mechanization and mplo;{na&t :Ln mr-developad countries” to give
dus consideration to: 2 !
(1) Ways and means of m-evgn, quy uggx;zvatmn of the problmna of -
unemployment -and under«§ tpLoyi '."i in under-developed countries that
pey ocour &s & result of tha!nppmzation of production in certain >
branches of indnstry apf‘egricultire; - '
{11) Measures of social- SWW to ensure that there uill be no
interruption in the w%m temporarily wnemployed through -
o B . mechanization or techmologichl®progress, taking into acoount the- work
2 of the International Lebour Prganisation in this field. :
12 Under the .terms of paragreph 23 of: G?\mcil resolution 290 (XI);, the Commielior
is requasted. to examine the reyport and' to submit o tha CO:mcil its comnta aﬂl
recommendations. for action. " e . : :
12. It vas not possible to arrange for the mting of the group of oxparts mm
Febmazw of this year end the report was m completed until 25 April 1951. I ’
view of th:la, the report could not be mds avaeileble to the members .of the:
Comiaaion within the time limit nqui:’pd W .rule 5-off the Rules of Procethtxv
It Will be circulated to the members of the Commission so soon as it cen bo o

Item 5: “Replies of venmn‘bs to the mz:w. employment questio: m cover 4the- .
Erio& 1?;&-315 g L ttec 1 B0olutions 2?% B lﬁ] and - 2% If%; of. . _

J
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13. In accordence with-the mquest of ‘t,he council conteined in peragraphs T anmd 12
of 'ite resolution 290 (x1), the Sadretakw'-ce.paml amended the questionnaire 1seusd. .

_._..._&;r /oy him under
7 U ,;»mq f'rf 2
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Ig 62 mm of: the Cmius‘iqq'a vl
Gi'e 3¥< AL its twelfth sesaion, the Council end 1ts pesclution 362 (m) @/1951)

, -J'WTW'I ; . My

.My him uplar Countdl ¥eaclutitn 2213, (3x). ‘oncereing mgsimes taken in vRriees,

countriss for the m ot‘ -amm MWm Tlh Bemmmm
vas further requested to assenbls. mad snelyse the replies’ from goverments so es
torwﬂiﬁata the tasks ofthamion, set out inpnaranbaﬁaudlkof

M. The Couliil requested the ‘Camission, in éobsultation with the representative:

. .of the appropriate spécielized agehciss, to eiamine -the' Yeports, snalyees and

studies transmitied to it by the &mwmm in the' Y4ght of cudtert and
foresesable economic trends and vith urem to their possiblo effects on the

‘ww ecoriomic situation, for the purpose of

' "Calling sttention to the yepercussions of the goals,“policies, and programmes
of the various Govermments upon the economic situation of othey cowritries; and
"Formulating significant problesms of interpationsl concern that may arise
for consideretion by the comu an!, ﬂﬁ“tﬂiﬂs prowsala for action by
the Council®s S . :
"Calling attention to any major ‘jrublems which appesr likely to erise in the

- light of the informetion suppkied W mm nsardius international

- tyapsactions, policles and progismmwe; and - .
®Recommend ing propoeals with respect to international policioa end programmes
for Council consideration and action®. :

29 The yeplies to the first amended full smployment questitnnaive isausd by ‘the
‘Sacretary-Gensral are contained in documents E/CN.1/81 apd eddenda. As will be

seen, not enough replies were yeceived in time to pmit the mauntauau of an.

. apalysis to this session of the Commission.

16, . At the request of the International Chember of Commerce, & monsgoverimental
organization in categdory A consultative etatus, the attention of the members of
the Commission is celled to the statement on trade and emaployment (E/c.alesm’
submitted by that organization 2nd containing its views on the experts? nport oB

Retlopal end Intermational Measures for E w and Council resolution
290. (xz). :

- . T PRI
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affirmed its munt:lon to continue o examine all new pmjacta, to mm t.hat _

mr,y noonomv campatibh uith 1ta maponaihu.tt:lop u df»m u:l that tha

Jeconomic and sccisd
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economic and social work with which it is entrusted is carried on most
effectively and requested the commissions of the Council:
“"(a) to review during 1951 their 1952 progremmes, using the criteria set
forth in Council resolution 324 (XI); and
"(b) to indicate, when new projects are recommended, which current projects
might be deferred, modified, or eliminated to emsure that the economic end
social work of the United Nations will be carried on most effectively".

Item 7: Schedule of meetings of the Commission
18. Under paregraph 7 ebove, it was suggested that the Commission study its plans
for the disposition of those items on the egenda of its sixth session which it
will not be able to complete. In this comnnexion, the attention of the Commission
is drewn to resolution 295 A (XI) which, inter slie,
"Authorizes the Commission to meet twice a year; and, if exceptional
¢ircumstances require, to hold sn extrsordinary session at the call of its
Chairmen",




