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The terms of referellence of the ~conomic _and. Employment Commission 

must.be interpreted to mean th$t the wo~k of the ccnmission.shall be 

coric;eriicd -vri th the ecpnomic problems as they app.ear t'l;'om a broad ~d 

ae~eral viewpoint. That is to say 1 . it shall be concerned w·ith the study' 
; . 

of the r,eneral inter-dep~ndency of the basic fact01~s of steady employment 

an~ development, with the lntecration of the forces at -vrork, with the 

!:G~regv.te maQI?:itud.es. that characterize the national economies or the 'tvorld 

economy. 

This means that the iiOrk of the commission must fn one '!Jray or another 

come into contact with or 'be based on practically all the economic ·,mrk 

that ta1ces place in ~he specialized agencies of tne·United Nations; in the 

Departmbnt of Economic Affairs of the Secretariat and in other commissions 
I 

that hcmdle economic matters, such as the Statistical Commission. :No 

danacr of overlapping will e:xist hm>ever1 if the Eponomic and-Employment 

COllllllicssion sticks to the policy ~f alvrays concentrating its efforts on 
I 

the ccneral aspects of the problems, acting more or less as the top of. 

a pyramid i-rhose basis is formed by the speciali2;ed agencies, the 

Department of Economi~ Affairs and certain 9ther Commissions. 

ConsiderinG the work of the commission from this point of vie'!Jr 

there is one task 'vhich appea;~:•s to me to be of central im:portenc.e, namely, 

the orgnnization of an interwecono~ic bud~et stu~l· ·I thArcfore beG to 
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propose that the discussion of this topic be placed on the agenda. A fe'\lr 

vord.s ivill be enough to explain what so~t of study I have in mind.' In 

many coDntries there _is now coin[; C?n work on national budgets. This ivork 

is highly imr>ortent 1n providine· the necessary data for a '\lrell-re~soned, 

effective economic -policy ilithin each nati6n. 
~ I 

;But so far nothing has 

been done, to :establish an inter .. economic budget, :that is., a tinified. 

budGetlns and accoun.tine sys-;.;em compriE~inG the flows of g'oods and 
. 

services ancl other values, that multilate:::·ally connect the national syste~s. 

Such a budcet study, hovrever, becomes indispensable the moment the gen'3ral 

queat'ion of internb.tionaliy ·operating factors of emplo~·ltant and development 

is raised. And thf!re seems to be n'o mc:U-e lo;::;ical i.;ay of o:t-(31'l..nizi~ .such 

·a stu<ly than in connection with the vrork of the Econoxnic ail;d Employment· 
. - -

Commission. 
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