UNITED
NATIONS A

General Assembly

Distr.
GENERAL

A/44/537
20 September 1989

ORIGINAL: ENGLISH

Forty-fourth session
Item 123 of the provisional agendaw

FINANCIAL REPORTS AND AUDITED FINANCIAL STATEMENTS,
AND REPORTS OF THE BOARD OF AUDITORS

1. In paragraph 13 of General Assembly resolution 43/216 of 21 December 1988, the
Assembly requested the Secretary-General and the executive heads of the United
Nations organizations and programmes and other relevant entities, in consultation
with the Board of Auditors, to explore the possibility of standardizing the
presentation and format of financial statements and accounting policies of all
audited organizations and programmes, taking into account previous relevant

studies, and to report with proposals thereon to the Assembly at its forty-fourth
session.

2, General Assembly resolution 437216 is an outgrowth of Assembly resolution
42/206 of 11 December 1987, in which the Board of Auditors was requested to
initiate a study on standardization of the presentation and format of financial
statements of all organizations and programmes nudited by the Board and to report
thereon to the General Assembly at its forty-third session. In response to that
request, the Chairman of the Board of Auditors informed the Fifth Committee at its
14th meeting, on 24 October 1988, that the Board had decided to recommend that the
study should be entrusted to a specific task force of the administrations of the
organizations and programmes audited by the Board. He added that the Board of
Auditors was prepared to provide technical advice, in a consultative capacity.
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3. The accounts presented to the Gemeral Assembly by the Board of Auditors cover
the activities of 12 different United Nations organizations and programmes,
including the Joint Staff Pension Fund. 1/ The General Assembly has approved
specific administrative arrangements for many of these bodies, including the
designation of responsibility for maintenance and presentation of accounts. As a
result, the accounts of 9 of the 12 organizations and programmes are transmitted to
the Board of Auditors by officials other than the Secretary-General. 2/

Approach taken by the Secretary-General

4, The 12 organizational entities whose accounts are presented to the General
Assembly are involved in a wide range of activities, from peace-keeping to
technical co-operation, from humanitarian assistance to training and research and
the environment. They vary greatly in size and complexity and, accordingly, in the
level of detailed information they can reasonably present in their periodic
reports. The financial statements themselves are presented in accordance with four
different sets of financial regulations and there are a number of financial rules
and policies whose application is specifically related to one or another of those
entities.

5. In the course of Preliminary consultations, it became apparent that the
presentation of financial statemeants and accountirg policies followed by the bodies
are to a large extent already harmonized, if not standardized. For the most part,
such differences as exist between them are due to their differing mandates and
consequent financial regulations and rules. From this preliminary analysis the
conclusion was drawn that, rather than convening a task force of representatives of
the 12 bodies, an alternative approach would be followed, designed to address the
subject more narrowly, but with greater precision.

6. In view of these considerations, the present report may be seen as Providing a
partial response to the request of the General Assembly. It briefly compares the
accounts of 11 of the 12 organizational entities, explores the concept of
Standardization, both of financial statements and of accounting policies, and
suggests a line of action that might be pursued in further work in this field. 1In
the view of the Secretary-General, the accounts of the United Nations Joint Staff
Pension Fund may perhaps be considered sui generis and thus outside the scope of
this study. .

Standardization of presentation and format of fiﬁgncial statements

7. Many points of similarity exist in the pPresentation and format of financial
statenents of the organizational entities in question. Each follows the principles
of fund accounting and submits Statements of financial position and the results of
operations, supported by schedules that present additional detail appropriate to
the particular body. Each set of statements includes certifications as to their
correctness signed by appropriate senior officials, letters of transmittal signed
by the Exacutive Head and the Chairman of the Board of Auditors, and the report of
the Board of Auditors. All (except the voluntary funds of the United Nations High
Commissioner for Refugees) contain financial reports and all contain statements of
significant accounting policies. Most contain footnotes to explain significant
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elements of the financial statements, and some provide further explanatory
annexes, A comparative summary of the presentation of the financial statements is
presented in table 1.

8. As may be sern from table 1, the framework within which financial statements
are prepared and presented, while not completely standard, is generally harmonized,
and the form of presentation is, to a large extent, comparable. It would appear to
be possible to resolve remaining differences in approach so that the framework of
the presentation of financial statemeants could be standardized, should the General
Assembly so desire.

9. In the late 1970s, following an initiative by the Panel of External Auditors,
the Administrative Committee on Co-ordination (through one of its subsidiary
bodies, the Consultative Committee on Administrative Questions), conducted a study
on the harmonization of financial statements of the organizations of the United
Nations system. The Committee agreed that the presentation of financial reports
and statements should be based on the general principles of clarity, simplicity,
meaningfulness and full disclosure, and that the recommendations of the
International Accounting Standards Committee could serve as useful guidelines for
its work., It recognized, however, that the possibilities of harmonization of the
presentation of financial data depended to a notable extent on the financial
policies and procedures followed by the organizations. The study had recommended a
common structure for the financial reports and statements, which remains the basis

for presentation utilized by the 12 bodies with which the present report is
concerned.

10. While the general presentation of financial reports and statements is already
common to a large extent, the standardization of presentation of specific financial
data between organizations and programmes raises technical questions of a different
order. As might be expected, many more statements and schedules are presented in
respect of the larger entities than the smaller ones. For example, the United
Nations presents 17 statements and 32 schedules, whereas the United Nations
University presents two statements and two schedules. The United Nations
Development Programme (UNDP) presents more information on trust funds than does the
United Nations, which, for reasons of economy of documentation, excludes from the
published document certain information on individual trust funds. This information
is made available to the Advisory Committee on Administrative and Budgetary
Questions and to the Board of Auditors and to other users on request. Most
entities summarize the totality of their operations in an "all funds" statement,
and some provide more information on cash and investments held than others. The
length and scope of the financial report of the executive head also vary.

11, The basic contents of the financial statements are mandated by the financial
regulations under which each entity functions. Beyond these statutory
requirements, the provision of further information in the financial statements is,
to a large extent, a matter of judgement exercised by the executive head in the
context of the need for disclosure of significant financial information, the

specific observations of the Board of Auditors and the wishes of the legislative
body concerned.
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12, In view of these differences, the Genoral Assembly may wish to see further
efforts at standardisation concentrate on the harmonisation of the framework of
financial reports and statements rather than on the technical content of individual
statements or schedules.

13, Should ¢his approach find favour, the General Assembly may wish to regquest the
entities concerned, in consultation with the Board of Auditors, to develop further
the general framework within which financial statements are prepared and, at the
sane cime, invite the governing bodies of the United Nations organisations and
programmes to consider the usefulness of the financial informatlon presented to
them, having regard to the evolviij circumstances of the body concerned and the
relevant financial reyulations and rules.

Standardization of financial policies

14. The anner to the Financial Regulations of the United Nations provides terms of
reference governing the audit of the Unitud Nations. Two of the provisions of the
annex require the Board (a) to state whet.er the financial statements were prepared
in accordance with the stated accounting principles and (b) to disclose deviations
of a material nature from generally accepted accounting prirnciples. For those
entities that are not governed by the Financial Regulations of the United Nations
but that have separate financial regulations, there is a comparable provision.

Each body includes, as a part of its financial statements, a statement of
significant accounting policies. A comparative summary of these principles (or
poli~ies) is presented in tables 22 to D. From a review of this summary, it may be
seen that to a substantial extent the same accounting methods are followed, but
that there are some differences. Most of these differences may have their origin
in the financial regulations and rules of the entity concerned - for example, in
accordance with its financial rule 104.2, UNDP records income from government
contributions only in the year in which it is received, whereas the United Nations
records income from government contributions in the year in which it was assessed
(or, in the case of contributions to voluntarily funded activities, in the year for
which it was pledged).

15, The Board of Auditors keeps under review the stated accounting policies of
each organization or programme and draws the attention of the General Arsembly to
any inconsistent application of such policies. OQther matters of concern to the
Board in relation iv the financial policies are also brought to the attention of
the organizational entity itself, and to the General Assembly, in the course of the
periodic audits.

16. One of the features of accounting in the United Nations system that has
occasi~nally led to difficulties in interpretation of results is that
intergovernmental organizations are not naturally cover.d by any of the régimes of
"generally accepted accouating principles" that govern the financial reporting of
either business enterprises or governmental entities. AlitrFough all members of the
system have agreed to comply, to .he extent sppropriate, with the accounting
standards issued by the International Accounting Standards Committee, there are no
international standards of governmental (or public sector) accounting to which the
United Nations system could subscribe. Nor would it be appropriate for the system

/000




A/44/537
Erglish
Page 5

to adopt the goveramental accounting standards of any s ngle Member State. In the
absence of such a "generally accepted" basis on which the financial reports caa be
reviewed, it is importcat that the basis adopted for their preparation be clearly
articulated by each eantity.

17, In the light of the review of significant accounting policies contained in
table 2, it may be noted that not every organization and programme audited by the
Board has disclosed its accounting policies under every heading. The General
Assembly may wish to request that such statements be fully comprehensive, beginning
with the financinl statements for the current year or biennium. The General
Assembly may als) wish to invite the Board of Auditors to keep under review the
stated accountiag policies of each organizational entity in relation to the others,
and to draw the attention of the Assembly to any specific areas in which it
considers a comparative review of such policies to be required, having regard to
the respective mandate of each entity.

Conclusion

18, A8 may be seen from this report, the preparation and submission of financial
statements is an evolving process, designed to present clearly the financial
results of a given organization or programme in the context of its stated
accounting policies.

19, Comparability of results among organizations and programmes audited by the
Board of Auditors may most easily be obtained by:

(a) Further developing the standard general framework within which financial
statements may be prepared (see paras., 8 and 13);

(b) Ensuring that statements of significant accounting policies are
comprehensively prepared in a compatible format (see para. 17).

20. As regards the technical content of individual financial statements and their
continuing evolution, this would appear to be a matter for consideration in the
context of the evolving needs for disclosure of financial information. In this
regard, a continuing dialogue between the executive heads, the Board of Auditors
and cthe respective governing bodies is essential (see para. 13).

21, As regards the standardization of financial policies, in the event that
significant differences may arise between entities in their stated accounting
policies, the Board of Auditors could be invited to keep the issues uni.r review
and to draw the attention of the General Assembly to any specific areas in which it
considered a comparative review of such policies to be required (see para. 17).

/'.-
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Notea

1/ The accounts in question are those of the United Nations, the
International Trade Centre, the United Nations Univeruity, the United Nations
Development Programme, the United Nations Children's Fund, the United Nations
Relief and Works Agency for Palestine Refugees in the Near East, the United Nations
Institute for Training and Research, the voluntary fuuds adininistered by the United
Nations High Commissioner for Refugees, the Fund of the United Nations Environment
Programme, the United Nations Population Fund, the United Nations Habitat and Human
Settlements Foundation and the United Nations Joint Staff Pension Fund. It should
be noted that in certain cases bodies administering voluntary funds are an integral
part of the United Nations Secretariat; others are programmes of the United
Nations, and still others are institutions established by the General Assembly that
have a special relationship with the United Nations.

&/ The Secretary-General submits the accounts of the United Nations, the
International Trade Centre and the United Nations University. In the case of the
United Nations Institute for Training and Research, accounts are submitted by tho
Executive Director of the Institute, but certified by the Controller of the United
Nations.

Best Copy Avallable y




A/44/837
English
Page 7

*PITITII3O I SIUSEIILIS TENPTATPUT “UOTILITITIAIO [TRIIA0 Oou ST 3IIY3 213yn /O

*186T I9qEa53Q 1€ P3PU? ENTUUITQ IO Ieadi 3Gl IJOF SIUNCODY uUo pased /q

~166T—066T WNTUUSTQ 23 UT HUTIILIS TLIULITQ JWODIQ O3 padadxzy /e

s € € T T 4 z (4 € 4 6 {sebed jo -ou) s3ITOITOd
SurTjUnoIoe LedTITublS
Jo Iuawalels Jo yIbuag
T T S - 8 8 61 T 3 LT 81 saxauue
pue s230uU JO IIGWNN
L z z v 6 L €T ] (44 F44 [43 S3aTNPaYDs JO IIQUNN
L S [4 L | 4 L [A% € L LT LT SIuUITIILIS JO IquNN
sax sax sax oN sax ON s3ax ON s3x sax saK /2 uOT3IeDTIIIZISD TIeIA0
sax s3ax sax sax S3i S3agx sS3K sax sax sax sax . uotutdo
pue 310421 ,SJI03TPOY
Sax s3% s3K sax s3% s3x sax OoN ") o S3X Sax 330d91 Teroueulry
S3xX S3X SIX SI3x Sax SIax Ss9x SI3X Sax S3X sox Te3lIwsueal jo S$I93}3917
/a4 :33odax
ISIILT IYI JO SIUIUOD
(a) o (|) (|) /e (|) ) (u | /e (9) &(Q) tetuuarq 10 (¢) {enuvue
SIUSWIJELYS TeTUeuTly 9yl 3IV
LI gVLINO ONO JLJIqeE V4IN0 J3INO0 UMENOD HOENO JIDINOD JONO suoljen

pa3TuUn

SIUIEIILIS TETOURUTJ JO UOTILILVISa1d Jo uostaedar) -1 I3Tqnl

lens



English

A/44/837
Page 8

“sSToTIey
po3Tun se aces|

*asegomd

3O xeak ayl ur
sjuncade Axeqab
—poq 3Isutebe
p2brego aze

SToT3ITSTNbOY|

“STGOTJ}IenN
p3310Q Se Jwes

“swotjeirado wo Juads ST
JIUIWISIAUY WOIJ ISIIIIUT
“3IDVIUT UOTINGT IJUOD
TeurSTtI0 2q3 d3dy O3
$3353a0T ST Tedroutid agy

*53I13U30 bututely
pue goxeasaz rofew {(IT1)

tL31s13ATUND
IqY JO ITNOOO'® TeI2U29 (1)

sbutmoT 103

I3 103 pIurTeureE

dXe SpuUny JUITROPUD
a3eredas “spund JUITMOPTI
DNO 343 O3 PIjzTIPaId aze
SUOTINGTIFUOCD JUITUIIA0D

“SuOTIeN pa3Tug se awes

“SUOTIeN
paiTup Se awes

“SUOTI IN
pPo3TUn Sse Jueg

-satrade
3T 3I9um suorey
PIITEN Se ITes

~atqeordde 308

“suoTIeR
P33TUQ Se Jwes

-396pnq
IeInbal SuUOTIER PIITUQR
pue IIyn WOIF pIasdueurq

“SUOTIeN PIJTUQ se xRS

TsuoTIeN
palTun se aaes

"SUOTIeN
Pa3Tun se awes

*IWOOUT SNOITET
—130ostu (ar)

IS9IRIS I9qUON
AJ3C MOIJ STOLY
-nqrIucd (171Y)

fsuotriebrigo
potrad zot11d
Jo votrjeprabry
at sburaes (1Y)

fsuotrieridoidde
Jo sasuereqg
pajebiTgoan (r)

@013 pue sIaje3s
Jaqmay O3 I1TPaxd
103 3[gerTeae
Spuny SU3SaIdaa
pung 1e33uan
STOTIIPN Pa3Tug
343 30 IuncIe

*3ISCO @ pITTIY
-231des uay)y
pue “panATdmod
TIITD JuUnoOOT
ss316031d
~ar-ooTINIIS
~T0> ' BT PTag

ST UOTIINIISUOD

*sabie 3abpng
3Ie sS3Iasse
Irgepuadxa—uog

*3s00 tTeurbrro
3e paijzodazx
a1e sbarpiTRg

*IUIBITRIYS

293 JO Ijep 3q3

3e se palaTdwod xealk
JTISETOYIsS 3T 03
utel1add 03 paumsce
ST jeqy 3dueape jueird
TCOTITINPS JO uorlzod
3eqy ‘A1uo Isodand
IvwIIeIS 303 (TT)

t{pot 33d

Terduenry juanbosqns
e utr Irqeadbieys

axe Inq potriad
TeTDUueUTy ITIIIND
3y uy atqeabreyd
A119do1d jou are jeqy
STRIT 2I03TpUaddxz (1)

-mODUT
PI11IJIP S PIPIOOIT I
s1eak Irnang J0O03 SabparTg
"S3TTI JO ITTY PITFIdads

® ¥ UOTINGTIJU0OD ATeauca

e £fed 031 WIAITHIOO
U333TIA ® UO DISPq IIe
are sabpa1d :LKyejunion

‘PISSISSE SeAa INeIs I3gIION|

373 YOTua UT IIpIo 3q3
ur Ianp SUCTINGIIIVOD 3y
03 Uay) pue pung Testvde)d

buryiom 33 03 IsITI

PIITPAID T SINLIS JIqTIOW

~1eak

PIISGENU UIAD
ata butuutrbaq
s1e3K ATINIIZUCD
om)} JO SISISUCD

“SUO13

-e1ado futdaay
—aoead spaebaia
se ATTe1>adse
ATqmossy Te13uan

9U3 JO SUOTINTOSII

TeTI23ds (AT)

{I3TTOTIUOD

gz 19 Juwabeuey
PUR VOTILAISTUTE
—-pY 103 TRIIJUID
-£1T323095~19pun
3yl Ag panssT
SUOTIDNIISUT IATI
—eIISTUTEPY (T11)

2suoilzernbar syl
Iapun paiinbai se
T1RIILI9-A1€3310dS
w3 £q satng (11)

2ATquassy TeI2udn
ayy Aq pajdope
se suotjeinbaa

snydins aqr pue pueq] :3s13dwo)| Aq opem sausmieg :pussassy, sTseq TenIdoy GOIGA ‘TNIUUIIg Y Teroueutry (1)

ITCOISR s3asse sabrego pai1azaq STOTINGT I3U0D) SITITTIGeI] pue pot1ad SIUNODOR

snidang Te3t1ded S3Isse ‘IrmrTpuadxe TeuCUly BburutejuTew
pue paxig * (suwoT3INQTIUDD Joj sased

ueyy 19Gy30)
awoaul 103 BuTIUNOCOOY

s3To1Tod Burjuncooe JuedTITubls Jo syuzsejeas 3O Axexmms 3atrjesedmo) “yZ arqel




A/744/837
Buglish
Page 9

~Irgeorrdde]

a39gn u..ﬂun..ﬂ

e93tun se
aaes - (aa39%
23 6uT3e19d0)

o3 IJOUI00J ¢
uT sanfea Isod
Teuybtrio e

“SITIWIIVIS TRTD|
-Uedy} Uo IXMITpudd|

“siswq QsSed v Qo
PIpI00R1 IT® SLOTINGTIIUOD|

*punoj 30U
Inq IGHNOS II° STOTILVOP)
eroads gOIgQa J0J s3dafoid

~3segoind
JO I3WT3 e pIsuadxd
are gOIgAR ‘sa1Tddns

-1eak repuated

A1qeassy Te13ud9
U3y Aq pIdope se

Te3tde) 60|  PISOTISIP 210 -X3 predaid s33973 puny 03 pasn aq Lew pung 303 daOA3 sTISEq 3O SASTSUOD VMIND JO SUOTIEY
-Yi0m SINTIY S39sSe pOTT] -231 J0G “pIJILNS JON| TLIWCIH 3IYJ 03 SWOTINQTIJIVOD) TenIdOe Ud SIVNODIOY goTIyA ‘Tenuuy -nba1 TerdUeUYy YMIND
“SUIWIITIS
Teroueutry agy Ut
PIPATIUT JOU ING SIUNOIDL
wNpURIoWIW UY EIIIITIII
3I¢ QUTN-UT-~-SUOTILUOd
*sT5eq gsed uo
Jmoout Te3ausb urel13o pue
otignd 33 Aq paangtIucd)
Spuny panrvwIvdun (A1)
fsuotieszado pied buryaaab
WOI} IWOOUT IIM (TTY)
2536patd *3032911Q
-a1q JO SISeq VO I0J PIJURDIOR A1INDINY
-eo1tdde aiaqa aze sasodind D131o9ds J0F U3 Aq paaebina
suollen —.ﬂu..nﬂnﬂ JuIITISa09 Aq PpIINGTIIVOD -01d sS3aTNX [RIJURU
Se Jues “am3 spuny Krejvamatddns (TY) -3 FDOINO ()
~ToUdXd J3a0} “uotl
JDOOUT JO SSAO -2139143p JO| *SITIWILIS TeTOUEUL] fsiseq 2pleog IATINDIXT
-X9 PITIPaiId st COTITZIIIONL GO JINITpUIdND gsSed UO 30J PIJUNOIO oq3 Kq paadope
PIga 03 3VveTeq SS3aT ISOD . predaxd s3091321 31 SIIPITEWOD TPUOTI'U *suoIlIeN *SUOTIeN ‘suotieInbor Terd
pun3y SINITIW 3 panteA 3I0q pajeIs 08 oI suoTINQTIIVLO) (T) Pa3tun se awes pa3tun se swes | -ueury gaDINO (T) | aIdIN0
-paseqoInd
QOIgA Ul Teak
ax 30af{oid 10 *JOjeIISTUTEDY
I26pnq TRTUTITq 293 £q pausSTIIq
JasD o3 pobren) -23S? *SaTnaI Terd
ol -ueut3 aamn (T1)
-aT progadseal “STSeq gsed uo 303
pue SIISSE -pauTRIUTEm ST PIIUNCIOE  SIUIIUIIHO0D “16-0661 Ut L ITINNOD)
e3tded o3 ~s3oueape juelb wory *pabpard Aouarind agy ut Aq paandax’ 3Inalfoad TeTUUITQ IO butuiaaon JINN
"$30In0s| sorrdde IMITP —eonpd JO WIWMILIIY s3bpatd JO PICIIT ¥ -JONO] DUR SIUIMMITITIUD JFEIS 03 p3lIdadxa) aqy Aq pazidope
-31 pIpuadxal -vodxd je3rded JOF IGIOXD °*SUOTIUN Aq paTa09I JUnNcne Tenjide| 103 IINTpuadxe Idaoxd stseq 1eak se ‘suotlernboa
—m $32973F3W uo Xortod PIITUN SEe Imes 3y} UT 3wOOUT Se PIPIOOIY| ‘STOTILN D331un st awes| JepuaTed uo Tenuuy |Teroueutry aawn (T) Jann
ITNOTOL s)9sSe sa610gD pPIIIIIIQ SUOTINGT XIIVOD) SITITTIqeIT pue poraad SIUNOOR
sniding Tearded S395Se “IIn3Tpuadxad Teoueutry bututejutew
poe paxta ¢ {suoTINqIIIVCD 103 sIsed

uegy I3730)
300Ut 103 bHurzuncooy

{panuT3UCO) WZ 3Yqer




A 44/837
%aglish
Page 10

-aTqesYTade
2I9GA SCOTICH
paaITUn Se Jwes

eInTun se Jees

“SuoIIey
p9aTun Se Jwes

~STOTINIIJIC0D
Lx1ejuntoa 03 SIET3T IV
S¢ SUOTIeH DPIITUN S Iwes

"SUOTIeN pelITun St Jwes

*SUOTITN
p331UQR SR IWRS

“TToUDOD
SUTUIIAC) 43NN
3yl 3o saduensst
3arjeIISTUTED®
pue uoIsIOIP
313103ds (T111)

{4380

Jo pund a2m3 jJO
SITNI [eTIueuTy
ag3 Surpnioul
‘suotryenboz ayy
Japun pIITnbax
s TRIUDY
—K1e32109¢ Iq3 Aq
pIIvTnE1Io) sIIn1
Teroueuty (IT)

{SUOTIeH
P33Tun AN

30 suollwTndax
Tetroueutry (7)

~sat1dde
3T 2194 swnIen
PI3TU] Se IWeS

“pung Jwmeiboxg
TeroNds (1TY)

¢s3uncoce
Terods (17)
fpung IvjueIenD
pue te3rde)
boryzom (1)

:spuny 6U1AOTTOZ

I suTeuTeH)

-308 jJo 1vak
ol pISTIAXD
st X313dozd

ITqepuIdxd-uoH §

- SAOTIWNOD

3d3{o1d se eI
QoS (TN PIITIFIWP
3re Iwak waatrb v uY
paInoo1d sat1ddng

*SPI0IDI wnpuel

-ON3W UT pIUTILIaII IR Inqg
SIUNOOOL UT PIAIDTII3 08
30 sTRAL ary BUIPIRO
-x? potrad 103 Gulpuels
~300 S3bpatd jeyy IGOAD
*£oTT0d Suworled pIITUN
SUTAOTTO3 SUOTINGTXY
~0OO WOJJ IWOIUT SPIOIIY

*SUOTIeN PIITUn Se IwWes

-1eak JepuITeD
JO SISTSLOD
GOTGA ‘Tenuuy

*1861 Junp OE
palep
Z°A3Y/E0S/96 " N/V¥
uy PIILPTIOS
00O puR PLET UT
payebrneoid ¥OEND
¥y &q pIzaystuYEm
-pe spunj Axel
-gayoA JOF SITN3
Teroueutra (TY)

{SUOTIeR
paatun 293

30 suorlernbax
Teroueutry (1)

-agqestrdde
IR STOTICH
PNTUnR Se awes
- 3I0ITPpUIEXD
J3a0 IWOOTY JO
-3310 ST gOIgR
03 ‘3cuetTeq
ung S3ITFIE

p33Tun Sse Iyes

*STOYIeH
PIITUQ Se JwWeg

“SUOTIeN DP2ITUAN Se Jwes

“SUOTIEW pPI3ITUn Se IWes

JepuaTed JO SISTS
—ucO YOIYAR ‘Tenuuy

‘sSuotIen ,

p33TUn SE Iwes

IUDCIO
sotding

sabreyw pai1i9jyeq

SVOTINQTIJIVO)

SITJITTIqeLIT pue
sIITSP ‘M IpUIdND
¢ {SUOTINYTIFVOD
ueqa 1343o)

2m0ouY 103 buyjuncooy

porzad
TerueutTy

$ITNOIDR
Sururejurew
303 sIseq

{penuUrluoD) yz Itqel




English
Page 11

A/44/837

“satdzas

o3 AT3992

~TPp PIITPIID
axe sburaes
*SITITAYION
pa323loxd jo
asn 21m3ng 03
Jrqerreae spany

*SUOTINGTIIV0O
AxeaanToa O3 SI9ICTIX 3T

S3uISI133y PIITUN Se Jwes se suorjen pIITUun Se Jwes|-sworem paazrup se ases Pa3ITun S® Jwes -n631 TeroUeutry

3ATINDIXF IG3I

4&q pIgsTIgQEIS?

SITNI TRIDUCUTF

bUTUIIAOD JONO

*S30IN0SIT »q@ &G peadope se

eopuadzaun 223) sTseq Jea&| suoraeTnbax TeTd

SIVITJIW] °JURD Se wes “4gNQ Se Jwes “syseq Tenidoy -JONR Se Jwes| Iepuated vo Tenuuy| -uedl3 wvaamn (1)

ITNOIoe seSieqd pailagaq SUVOTANQT TIVCD SITITTIQRTT pue

sotdiog s3esse ‘3IMTpUadxd butuTRIuTEw

# {STOTINQT IITD
ueqy Ia430)
ImooOT 203 HAIITNCOOY

(PaNUTITOD) YT ITqe

“woTjepunod

I 103 0IAIAUI
WUYe TRISWMS
pue SUOTICR
poItun aMm 3o
5202 pue sUOTIeY




“puny HurATOAdY

dg3a/30T 03 PIAIITIPIID
$S30TA33s burssaooid
-B3ep DTUOIIDITI
3O ITeS WOIJ IWODUT
“pun3y Hatafoa’l yoed
buruTerl o3 PAITPRID
:yoed BagrutreIy
JO ITeS WOIJ IWODUY
“spuny
«SI0OUCP 03 uagy ()
fsuorenyont3 AouaiInd
03 ITFeINQIIIIE
ATDTIAE Tenuue
Aue 3139 03 SISO
330ddns o3 uagr (q)
112297 paaibe
T IAIISIIT uTEIUTRW
03 2a33s31 buraeaado
3m 03 35113 (e}
~3433591 - zc:00p
Gutjerxado IPIITPIID ST £q Teaocad
o3} P31133 puny 3ISNI} 10 LIWISIa| -de uodg (t11)
-SUeI3} SISO -UT WIII-IIO0QS WOIF
IaI3aSI.§ TenIde/piep burnisoe 3s313UY (1T) JO ‘qsed
aouerreal -ueys ulaImy 30 3d1ad9y (Y)
JO UMBIGOD 3g3| -aq I3 ¢spuny
oY pajesadpf -3Tp Teruue “SuoTIeN butiessdo IaTIDAES vodn
33 qITA eI3TUg -93 17T3Y] O3 PRAITPSIS{I2QITI PIPIOIAX
~630°C0LS s3o9fo1d se azes STseq prny Surjesadojaie spuny IsnsI
Jo T2a3T punj 3saIrl sasafoxd *STOTIeR -SUVOTIeN U0 SIIYIO pue IIRN|wo13 IwooUT pue
POCTRINAP-—214| 03 p3tlddy 2080 Io3 *SuOTIeN PIITun Se Iwes PATun se Iwes PaAATUn se IaRS “Nd3IND ‘daNg 703 (T)| SuorINQrIIUOD 211
Taan3Tpuadxd “3TIS3IT puny
potTIad JUIIIND ISNIY Y O} PIITPIId
30 TOTIIOnpax se s3daloid ‘spuny 3Isni3 3oz (177)
TenprATpuT O3 PIa3TPIId
3xe sbutaes -syvewI3els fspuny | -abpatd uvazTam
Tetoueury 3yl ur arqeied 5uTIe33do 2ATIDIASII [JO IATaO9W (T1T)
SITOOIOL. Se pIIIadal “potllrad JuIIMmMD *S3DTAPE TOTILD0TTR IT3Y3 03 PIIIPAID
~PaI3aTITIP aze nq SISTXR [II3IS aqy puodaq pue saabpng 3daloxd ‘stseq puny burjezado I0 ‘ysed
suuon| Ked o3 A3TTYGRIT WIT3 PUIIXD GOTUR Uo paseq 3axe IsIYL UO S13q30 pue ‘gamn| Jo dtaoay (1)
~313dx%3 e JT syjuoe 71 puolkaq s3abpnq 30aC “s1e’ak aanyny pue ‘¥daRN ‘3GN0 I03 (1Y)
To paseq PITTEIa1 3q Aew Isaql ~013d jo 393dsaz PUR 3ITIIIND 930q tuodn
“g81/995/3S 6a13500 -7e3k Jo pud BUTMOTTOF| UT PIATIDIx Isoys JOF PINSST SUOTILDOT fpung TeIUID |IFTITIS PIPIOIIT
qIia atezaze sq3com 7T 103 pPryea S9st1dmod suorl -Te JO aoueieq astid 273 03 pPIIPAID |a3xe spunz Isniz
IuepIoooR| *Irgesitdde 3o waIsis atewax Ko7y *aswe1bord -nqTIJV0O WOXJ ~B0O IWOIGT PIIAIIIIP *s3131ATI00 2wee1b w013 sewoout puelsuvotrien
gt aorjexadp 08 e S3ZITIIN TeIn63x I3 303 IABOXZ ITOOUE PITIDFIA /suoTiedolIe juadsun -03d zernbax 303 (1) SUOTINQTIJIVOD]| pPIATUN
IAIISIT 6at3soo Bar3sod suoraebITgo pa3eprnbiTun JWOOUT P31IIFAQ | SvotrIedofre Juadsupn JWOOUTY SNOITRTT3OSTW SUOTINYTIJUOD
batjesadp prepuels Jbe1aae poR
30 ©a3sis Jo maysis 3IS3123UT

A/44/837
Enylish
Page 12

/e (s3r3tarioe vorjeiado—od TeoTuUuSaL)
SI3TITTod BUTITNOIOR UeITITUBIS JO SJuasaaeys 30 Lyewmns aatieIedao) "9z ITqel




English

A/44/8237
Page 13

-Spuny 3ISnI3 pUe SITITATION UOTILISE0-0D TEITUGID] UIINISQ USTRGUTISTP IJ0U Op JSEEND DU YOHNN *VMYRD ‘J3DIND ‘0RO JOF SWUnooy /@

*s3uexb asod

~saueab

“s3uei1b asod

-sIusedels *3>3foxd goed jJo IFIT
Terdueur3 39a0 s1seq 309({oad e uwo| -and Terdads 103 asodand yetrosads -ind {eidads
T pa3IIIX J03 PAIUNCIOR Ixe suorIeh|sjuasdjelzs [erdueu 303 SUIBIILIS *sajuexb asodind SUI3DUOD
auou :pajels -paje3s *pa3e3s -TTQO 3Ieyl UY SUOTIEN| ~IJ UT paldaJar|retroueury Ul pa3a’d(jial| Terdads SuJaduod IT S| 3T SP SUOTIeN
suon Jucy JUoN PIITUQR WO1J SIIFJTQ| Suou {pIILIS IUON aucu {po3els JUON| SUOTIeN PIITUM Se IwWeS| PIJITun Se eS| WVIIND
~pabpatd
9OTIYA I03
1ea& jJo IoUeape
- JaSn *GOND * JOND uT svolINgIIY
se axes se ames se Jwes “agND Se dwes -uo0 3o 3d13oay 3ONO Se Jwes -daNn Se 2wes| *sIseq TenidOY| VA3ND
“STOTIeN “suoIjey “SUOTIIPH
PI3ITUn paaituUp pa3tun -suoTYIeN *SUOTIeN
se ages se Jweg se Jwzg *SUOTIeN P3ITTQ Se IWES P33TUN Se Jces *dGNn se Ixes PIaTUN Se Iwes| pIITUn Se ITES JIND
*SuoT3
“TTuT0) -PZTIOqINe TeTOURUTJ
baotuiasacos -aaxa3Tpuad ~3WOOUY SNOIVETTIDSTE 3O SUOTIEDOTIE| "PIATIBP IT GOTYH WOIY
AQq 338 TAdT -x2 329loxd 03 PIITPaID ITe ITq Jo vorjeziuebiof 10 PINICOT IWOUY Y| -gsed Jo IATID
‘uoT3ieTnbax Jo sauweeaial -—eied syupodoe Jo wollep BurnsstY aq3 ST gOIgA 03 SpuUnj 33Y30| -I1 UO PIPIOD
TetoueuTy] -ayqedtidde sno1IRA —-InbiT o s6utaes 3IdIOXID OGN0 QI Ut SToTIeY goans 03 IO JuUnoI0v -31 ST IWODUY
&q pagstiqeIss IcH| 03 satriddvy ‘suotley pIlIug Se Iwes catgqedtdde oM PITUR WOI3 SI3I3ITA dGN0 3YI 03 PIITPIID| SUOTINGTIUCD) aCRa
419531 6uT3S00 Sur3soo suo13ebtiqo payeprnbitup JWOOUT PI113FA suotrjedore uadsun JWPOOUT STOIVETTIDSTE | SUOTINGTIIUCD)
bat3jexado pIrepuels abeiaae
30 wa3s&s 3o 533sis

(p3nutiwoo) gz 3tqel



-atqestTdde 0K

-SUOTIEN PIITUN SE IeeS

-sjusuied g xtpuadde pue s3jueab volly
-er13edal 30J SUOTISTA01Id OU dIE TN
IeY3 UT SUOCTIeN PI3ITUQ WOIF SI3337C

YYLINO

*g3500 3J30ddns Iwseiboid

-spunz asniy

*pI3e3s JUON 103 SUMOOOR 1e1d3ds spirebaz se pajeas Adt1od own spiebaa1 se pajeas Xor170od I3jvIedas ON| WMERD
*Spunj 3O SaSN O1JTIxds 103 JUNOCIOR
Teroads ® UsSI{QeIs? 03 A3rroyane
*spunj 3Isaly} se -396png IareIISTUTEPE 3yl 031 10 swweiboid aqy 03 sey 103I09ITg IATINOIXI Ing ‘as 13d
sues aq3 AO5TT0d {3WOOUT JIADINN Se PITIETISUOD IOR| ATIDV1TP JaqIT2 pabreqd axe Sa01a198 Jioddns awmerboag SpuUny 3ISNi13 3d3do0e Jou SIOP JIOINN| JIOIND
“ITOUNO) BUTUIIAOD
2q3 4qQ pIUTWIIISP SIILT IV SIDINOSII TeIITIH
*atqeoridde 08 w013 satouebe BUTINOOXS 03 IpeE SIUIWISINQETIY -spwe1601d uTew gONN S JIweS JON9
~Z86T 9<~>W T P3IeP 8E1/995/1S
uT pauUTeIUoD se Judsebeuea pue
*53500 330ddns awweiaboixd IVWHSTIQRIS 1037 SIIDTTOd *103D3W
“po3e3s SUOoN 103 SjUNCoOwR Terdads spiebez se pajeys AorTod ON a3 Aq pogsIIgelIS? 2q Aew spuni Isnil NNN
*S3UNOIOe
punjy 3ISNI} UOTILIIGO-0D TEITUYDI} 3Y3 103 pauTeuTew
IA39s31 Burerado agl JO Jeyln se X3TTepos Iwes “spunj 3Isni3 uor3eaado-:Id
3y3 6UTAOYTOJ paUTEIUTEW ST YOIGA ‘3A19831 burjesado| Teotugoal jo 309dsazx uy TATA pITTdwOD
*pajels Iuoy $,3UNCOOL 3qY 103 IPOAD ‘SUOTIVW PIITUN S IWeS A1Tesauab ggr/g9s/IS JO SUOTISTAOCI] 211
‘worjeziuebip aud jo AITTIQRTT
Te32096 293 YaTA pIjeToOSSe SISOO 19qI0 (TTT)
"PIATIIP ST IWOOUY ITIQY YOTGA WOIJ Spury
tswyerd A3ITIqetT Ter3Ivolod jo juseied 103 (1) 3q3 wo13 Ar9jeredas 53500 Jioddns Iwwmeiboid o3 *spunjy 3Isnny
SITNOAOT Tetoads 3DITF92 SIUIWIILIS Teroueutry (TY) TOTIe1I3I0-0 TedTuUgDdL (T1)
f13unos3ad IOTAIIS
-I931J¢ pUR IATIO® JO SUNTHIId IoueINSUT IJTT pUw ££3TATIOC IATIULISGNS PUR IJATIVIISTUTEPR (Q) fspuny 3IsnI} TRIUIDH (1)
TeIU3p ‘TeOTpaw 3o sjvadwmied voIjeZITIqEIS (T1)
tuoTIRIAd0-00 TeOTUYdady Areyabpnqerixe (v) :satI0ba3eD
:103 ° (syvawied woOly on) 310 IIIQL  "TBET YOTeHW T
-esuadeco) g xTpvRdde I3pun ‘SIDINOSIT ISI ISUTebe :30 303dse3 Uy 103 PIPTAcid SY P23ep 8ET/E€9S/IS UT PIUTLIUCD JTIW |SUOTIRY
PIPICIII SIUIMISIOQSTP PUR IPTISE IS IV SIOINOSIF] ‘AIJATTIP JO 60ua013d v ST YOIYA ‘JuswsInguldy (1) | —obeuve pow JUISQSTIQRISI JOJ SITOITOI| PIITUn

ITOII-UT-PTIY SPUNg

93500 304408
Jwsvi601d 303 SITNOCIOW TVIONAS

spunj 3IsSnIg

A/744/5837
Baglish
Page 14

{350 -UT-PTIQ SPUNJ puw 53S0O IToddns Iwwearboid ‘spung Isniy)

S31571T0d BUTIVNOSOR WURITITUGIS JO sIvswsvIs Jo Livemns aayIeIedso)

*T IqeL



English

A/44/837
Page 13

°po3V3s JIUON "SUOTIEN PIJTUn Se Iues *3daANn se Iwes] JSHANO

*dONO Sse owes “dOND ST dwes *dgNn se dwesg VYdaND

*SuoTs1A01d SAT YIIm satydwod
‘5SaY 9yl Ivou pung Iyl ‘(g -eaed
33s) geT/89s/1sS woij pajdwaxa
gbnoy3ITY “Speay IATINIIXD s,pung
3yl JO A3ITIOYIN® IATIRIISTUTWPR
°pIa3e3ls IUON "SUOTIEeN PIlTUp Se dwes o3 3d3lqns ‘suoryen pajtun se swes 43N0

*IXIJUOD SUOTIBN P3ITUN

393 Ul spuny 3ISnIy Texauaxb 103 pIJeIS
Ao170d TeIoads oN -pun3y Aouabiswe pue
auwe1boid Tenuue Iyl Iprsano burile;
“uorjex3lIsTuTupe sasodind 1c3 13UOTSSTE@OD ubrg 3yl 3o
°p33e3sS IUON pue Jroddns awre1boid spaebaa se pajeas Kor1od ON TesodsTp 3Y3 I Spuny ‘uoTITuTIIP A8 YOHND

3ISNII-UTI-PT3Q Spund $35290 330ddnS SFUnj 3Isnig
smwe1H603d 303 sjuncooe [eIdads

(panutauos) 57 3tqel




A/ 447537

Euglish
Page 16
Table 2D. Comparative summary of statemants of significant
accounting policies
(Other special provisions)
Other special provisions
UNICEF| Procuremvnt and Assembly Centre's stock of programme supplies: reflected

at average cost: goods-in-transit valued at actual cost to include
freight. 'Aggregate total represents inventory. Periodicaliy adjusted for
variances.

Greeting Card Operation's inventory of raw materials: valued at standard
cost adjusted periodically for variances.

Goods-in-transit: reflected as inventory.

Contractual obligations: those contingent upon delivery are recorded as
memo entries and disclosed as footnotes to the statements.




