
2. Agreements were signed or Letters of Instruction were issued prior to
31 December 1972 committing 1973 funds in the amount of $1,304,300.

1. Firm pledges for 1973 received from Governments for a total of $2,675,333 are
not recorded in the accounts at 31 December 1972.
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3. After a thorough review of outstanding loan balances, it was established that
several amounts, totalling $185,790, should not have been recorded as loans recoverable
by UNHCR. Of this, $185,631 represent balances intended to revert to revolving loan
funds operated by agencies in France and Argentina, rold $159 represent adjustments in
the balances on projects implemented in Greece and Spain. Rectification has now been
made as per schedule 1.
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