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LETTER OF TRANSMITTAL
2 July 1970
Sir,

I have the honour to transmit to you the financial statements relating to
the United Nations Children's Fund with respect to the financial year ended
31 December 1969, and to the Greeting Card Operations for the year ended
30 April 1969. These statements have been examined and certified by the Board
of Auditors.

In addition to the above, and in accordance with the relevant resolution of
the General Assembly, I have the honour to present the reports of the Board of
Auditors with respect to the above Accounts.

Accept, Sir, the assurances of my highest consideration.
(Signed) A.M. HENDERSON

Chairman of the United Nations
Board of Auditors

The President of the General Agsembly
of the United Nations
New York

—V—






PART ONE

UNITED NATIONS CHILDREN'S FUND






FOREWORD

The United Nations Children's Fund (UNICEF) continued during 1969 to
co-operate with developing countries in projects designed to protect the
welfare of their children and to prepare them to contribute to the development
of their society. UNICEF made grants largely in the form of supplies and
equipment for projects, and expenses for the training of national staff. UNICEF
field staff helped government ministries and departments plan the most effective
use of available resources for the benefit of children. These projects were
in one or more of the fields of maternal and child health, child nutrition,
social welfare services for children, education and pre-vocational training and
the Fund's objective was that they should be an integral part of the country's
development effort. Both UNICEF and the Governments responsible for the projects
had the co-operation of the concerned technical agency or agencies of the United
Nations family.

The United Nations Children's Fund continued to advance the view that
projects were most effective when they formed part of a systemetic policy for
children and youth; were concerned with the differing needs and capacities of
children as they passed through the stages of infancy, young childhood, school
age and adolescence; took account of the interrelation between health,
nutrition, education and social welfare services, and other aspects of national
policy, particularly as they affected children; and recognized that the
priority needs of children might require different programme emphases in the
various social, economic and geographical regions of a country.

During 1969, UNICEF shipped supplies and equipment costing $32.2 million
and provided training grants and other non-supply assistance costing nearly
8.5 million. UNICEF is now assisting projects in 11l countries and territories.
The number of projects assisted, some 3L0, is approximately one-fourth less
than shown last year owing to the consolidation of separate but related projects
in order to obtain a more co-ordinated approach. A summary of the year'!s work is
given in the Executive Director's general progress report.*

In 1969, the income of UNIGEF increased by 8 per cent over 1968, and
expenditures by 10 per cent. For the fourth consecutive year, expenditures made
against Ixecutive Board allocations exceeded income avallable for this purpose.
This necessitated faster liquidation of contributions receivsble from Governments
in order to maintain sufficient funds in the form of cash and short-term
investments needed for current operations. The ‘resources available will not
allow expenditure to exceed income in 1970.

In these circumstances, 1t is clear that every additional million dollars of
contributions, governmental or prlvate, can be translated immediately 1nto
project assistance. 1In ;05“ for the first time, the Rxecutive Bosrd ''noted
as worthy of support promising prcject pr;posalu\for which the Fund did not
have resources. Governments made special contributions to some "noted" and
regular projects that year up to a total value of $1.1 million, while UNICEF
National Committees and other private groups collected a sum of $1.1 million
for projects adopted by them in addition to contributions for emergencies. It
is hoped that in future years such valuable additionsl income will become
increasingly available, together with considerably augmented regular contributions.

L1

* E/ICEF/602 and Add.1-9.



A, FINANCIAL REPORT FOR THE YEAR ENDED 31 DECEMBER 1969

Income and expenditure

Income

1. The income of the Fund in 1969 was $47 million. This was an increase
of $3.5 million, or 8.1 per cent, over 1968, but was $3.7 million less than
expenditure. Contributions from Covernments in 1969 amounted to $33.L
million, an increase of $4.5 million, or 15.8 per cent, over 1968, and
included contributions of $1.6 million for specific purposes. Contributions
from non-governmental sources in 1969 amounted to 47.7 million, slightly less
than the preceding year, and included $2,6 million for specific.purposes.
Net profits from the sales of greeting cards and related items amounted to
%3.9 million, an increase of %700,000 over the previous year; however, net
income brought into the 1969 accounts under this heading was $1 million
less than the income of the previous year,since the latter included a one-
time transfer of $1.7 million, the working capital formerly reserved for

the greeting card and related operations. Income from other sources
amounted to $2 million, slightly higher than the preceding year.

Expenditure

2. Txpenditure in 1969 of $50.7 million was the highest since the
inception of UNICEF. This total exceeded 1968 expenditure by $L.8 million,
or 10.l per cent. Direct assistance expenditures amounted to $40.7 million,
compared with $37.0 million in 1968, and included $1.3 million for aid to
Nigerian mothers and children. Net 1/ operational service costs g/, which are
in the nature of indirect assistance expenditures, were $5.7 million
compared with $5.1 million in 1968. In addition,local costs of certain
field offices to a total of $0.9 million were defrayed by cash contributions
from Governments receiving UNICEF aid. Net administrative costs 1/ in 1969
were $3.L million or‘6.8L per cent of total expenditure compared with

$3.0 million or 6.6l per cent in 1968.

Supplementary trust funds

3. In addition to the 1969 income for the general resources of UNICIF,
various Governments transferred to UNICEF (a) a further $4.8 million for
the purchase of additional supplies and equipment for UNICEF-aided projects,
and (b) 50.9 million towards the costs of certain field offices and for the
implementation of UNICEF-assisted programmes, mainly in connexion with
1<_>caI.L transport. In 1969, expenditures out of the funds provided were $3.6
million and %0.9 million against the respective headings. The funds
t_ran.sferred are considered ss trust funds and are not included in the totals
for income and expenditure shown on statement I. Separate tables have

been provided in the notes tc statement I, which give details of these
operations. (see section D, tables 1 and 2),

1/ HNet cost: are establi ed

: EtE ablished by ceducti re oo et :

statement III procu v usbing lrom the groce enpenditures in
_ men i) rement commissicng received and the net income from
the stalf assessment plan.

2 aticnal i Q ~ s

g/ S?el("a‘)’lgi;loig?ﬂieu consist of the cost c¢f personnel anu related services
(b) the Food Clrcl? oftllRes.lgent Directors and UNICEF tield representatives;

cnservation Divisicn and (c¢) & c ' ; i ppi

operaticn. (¢) the procurcement and shipping

e



Assets, liabilities and the financial position

,. Vet allocations approved by the Executive Board in 1969 amounted to

&),5.9 million, which, together with the balance of %63.6 million of outstanding
allocations from previous years, gave a total of $109.5 million to be

financed from the inceme of 1969 and that of future years. Expenditures in
1969 against these approved allocations totalled $50.7 million, leaving
unfulfilled allocations of $58.8 million at 31 December 1969. At this date,
purchase orders and other commitments amounting to $11.2 million had been
placed for supplies and equipment for future delivery against the unfulfilled
allocations.

5. As shown in statement II, net assets totalling $26 million were
available at 31 Decenber 1969 against the unfulfilled allocations, leaving
an amount of %32.8 million to be financed from future income.

6. The request of the Executive Board at its session in May 1966 to put
UNICEF funds into more rapid use 2/ has resultea in expenditure exceeding
income over a four-year period to a total of $8.6 million. This over-
expenditure reduced net assets by a similar amount, and reguired quicker
liquidation of government contributions receivable to maintain cash balances
at & reasonable level for working purposes. Obviously this is a procedure
which cannot continue indefinitely, and the financial plan outlined in the
Executive Director's general progress report L/ sets out proposals to
correct this situation by the end of 1971.

3/  E/ICEF/548/Rev.l, para. 39.
LY/ E/ICER/602.



B. REPORT OF THE BOARD OF AUDITORS TO THE GENERAL
ASSEMBLY ON THE ACCOUNTS OF THE UNITED NATTONS
CHILDREN'S FUND FOR THE YEAR ENDED
31 DECEMBER 1969

1. The Executive Director of the United Nations Children's Fund submitted to the
Board of Auditors for audit and certification, the following statements together
with relevant schedules and notes, which form an integral part of the statements:

Statement 1. Comparative statement of income end expenditure for the
yesrs ended 31 December 1968 and 1969;

Statement ITI, Comparative statement of assets, liabilities and the financial
position at 31 December 1968 and 1969;

Statement ITI. Consolidated statement of administrative and operstional
services, budgetary estimates, obligations incurred and
unencunbered balances for the year ended 31 December 1969.

2. The Board of Auditors had suggested and UNICEF agreed to show the results of its
operations and its financial position in a more meaningful manner consistent with
generally accepted accounting principles. A number of specific changes were
Introduced to these statements in 1969 to improve their format end presentation to
conform with the Board's recommendations.

3. Amounts receivable from some National Committees were found to be materislly

under-stated as a result of recording amounts based on estimates furnished by these
Committees. Subsequently, collections from the Committees showed that these estimates
were too conservative. |

L. The Board recommends that UNICEF establish, in agreement with the National
Committees, funds in amounts sufficient to permit them to operate. Monies in excess
of this working capital should be remitted to UNICEF on a periodic basis. Based on
the sbove recommendations, UNICEF should consider the possibility of establishing

a cash accounting method for recording the collections from the National Committees.

5. The Board recommends that UNICEF revi
: vise the standard rates charged to supplies
of the UNICEF Packing and Assembly Centre (UNIPAC) (7 per cent inward freight and

10 per cent operational costs 1g 4 s . .
of assisted programmes. ), because this is resulting in over-stating the cost

gl:lpp]_;rh gigi’:;'gnhasACOmpleted 8 special management audit of the UNICEF's Headquarters
deteiled report t i & result of this study, the Board has submitted a separate
improve th por ° h‘,e Executive Director with a number of recormendations to help
iprove the organizational structure of the Supply Division, New York Headquarters.




Some of the major recommendations are:

(a) That the Supply Division management prepare a formal statement of
objectives and include guantitative measures of performance;

(b) That the Supply Division develop complete job descriptions and
revisged organizational charte;

(c) That a systematic survey of world market prices be conducted for
major purchase items at the most convenient time of procurement activities;

(d) That an alternative method of procurement from a different supplier
each time be used when the normal procedure of Proforma Requests is not practical.
This method could be more convenient and beneficial to UNICEF.

7. The Board is appreciative of the co-operation and assistance it received
from the Executive Director's Office and the Controller and his staff in carrying
out its audits.

(Signed) A.M. HENDERSON, Victor G. RICARDO, A.I. OSMANY,
Auvditor-General Controller-General Comptoller and Auditor-
of Canada of Colombia General of Pakistan

1 July 1870



¢. FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 1969
1. The financial statements of UNICEF for the twenty-third financial period
comprise three principal statements:

I. Comparative statement of income and expenditure for the
years ended 31 December 1968 and 1969;

IT. Comparative statement of assets, liabilities and the financial
position at 31 December 1968 and 1969;

TIT. Consclidated statement of administrative and operational gervices,
budgetary estimates, obligations incurred and unencumbered balance
for the year ended 31 December 1969.
2. In addition, the following five supporting schedules are attached:

A. Contributions from Govermments for the year ended 31 December 1969;

B. Contributions from non-governmental sources for the year ended
31 December 1969:

C. Frogravice agsistance allocations, expenditures and balances of
allocations for the year ended 31 December 196¢;

D. Short-term investments at 31 December 1969;
E. Contributions receivable from Governmentg at 31 December 1969.

3. Notes are algo attached which form an integral part of the financial -
statementg.



Statement I

Camparative statement of income and expenditure for the year ended 31 December

1969 1968
$ $ $ 3
Income
Contributions from Governments
(Schedule A and section D, paras. 1-3) 33,%62,915.0k 28,815,334.53 -
Contributions from non-governmental
sources (Schedule B and section D,
para. i) 7,716,342.21 7,857,010.47
Greeting card and related operations
(section D, para. 5) 3,949,309.38 4, 955,984.66
Other income (section D, para. 6) 2,001, 104,20 1,873,370.82
Total income 47,029,670.83 43,501, 709.48
Expenditure
Asgistance programmes {Schedule C and
section D, paras. 7-8)
Supplies and equipment, including
freight %2,190,575.23 30,5488,327.84
Non-supply assistance
Fellowships and tralning grants 6,553,2%2.60 4,287,196.77
Project personnel 1,%4h,961,67 1,399,403.74
Other services 791,1%0,08 821,727.29
Total assistance 40,679,899.58 36,996,655, 64
Operational services (Statement III
and section D, para. 25) 6,405,616.22 5,701,420.39
7,085,515.80 L2, 698,076.03
Aoministrative costs (Statement ITI
and section D, para. 25) 5,654,236.%5 3,236,674.99
Total expenditure 50,739,752.13 45,954, 75L.02
Excess of expenditure over income
(section D, para. 9) %,710,081.30 2,433, 041,54

Note: The notes in section D, paragraphs 1-9 form an integral part of this statement, and should be rewd in
conjunction therewith.

CERTIFIED CORRECT APPROVED
{Signed) WV.G. MIDDELMANK (Signed) Henry R. LABOUISSE
Comptroller Executive Director

AUDIT CERTIFICATE

The comparative statement .P income and expenditure of the United Nations Children's Fund for the [inancial
years ended 31 December 1968 and 1969 have been examined in accordance with our directions. We have obtalned
all the inlPormation and explanations that we have required, and we certify, as a result of the audit, that,

in our opinion, the financial ziatement is correct, subject to the cbservations in our report.

(Signes) A.M. HENDERSON Victcr G. RICARDO A.I. OSMANY
Auditor-General Controller-General Comptrcller and Auditor-
of Canada of Colombia General of Pakistan

1 July 1970



tatement II

Comparative statement of asgets, liabilities and the financial pceitizn ot 31 Decewber

1065 1968
$ § $ $
Assets
Cash on hend, in transit and at banks ) ) o
(Section D: para. 10) 4,260,563,06 2,947,456.95
Short-term investments (Schedule D and B
section D, ‘para. 1l) 14,020,300.55 13,012,0585.40
Contributions receivable from Governments e i L X
{Schedule E and section D, para. 12) I, 081,257,37 5,862,877 .42
Deposits with govermmental agencies and .
suppliers (section D, para. 13) 2,857,280.32
Accounts receivable, advances and deposits b 116 205, 6h
(section D, para. 1k) 1,118, 606.8
Supplies in warehouse and in transit
(section D, para. 15) 6,072,186.02
Greeting card and related operations
deferred net expenditure (section D,
para. 16) 1,036, kel 3 - 983 ,268.08 ) \
33,939, 573.01 36,754, 771.83
Lese

Current liabilities, other than approved
allocations

Accounts payable and other unliquidated
cbligations (section D, paras. 17-18)

Trust funds: Goverrments and others
(section D, para. 19)

Maurice Pate 'Memorial Pund (section D,
paras. 20-21)

Public Information Revolving Fund
(section D, para. 22)

Reserve for insurance (section D, para. 23)

BExcess of assets over current liabilities
available for approved allocations

Allocations approved by the Executive Board
to be fulfilled {Schedule ¢ and section D,
para. 2

Less

Excess of assets over current lisbilities,
a8 shown above

Balance - approved allocations to be
financed from future income

* In ad@ition, formal commitments approved by

the Executive Board against future income,
but against which no allocations have yet
been made, amounted to

3,330,35C.37

h,2%,5 4,10
57,257.k3

69,72/.,13

_200,000.00

7,957,900.33

26,001,612.54

2,903,35kh.12
£3,006.11

75,715.01
EOOz C0C.00

7,043,077.85

29,711, 603,68

8,762,919.3%

26,001, 612,68

32,751,368, TL*

43,259,300.00

63,500, 10L4,03

26,711,593,08
G,T11,595,6

33,472,410,05%

L1,203,200.00

Note: The notes in section D, paragraphs 10-

conjunction therewith.

CEZRTIFIED CORRECT

(8irned) W.G. MIDDEIMANN
Comptroller

The comparative statement of assets,

Fund for the financial years ended 31 December 1968 and 1966
Ve have obtained ell the information and explana
a result of the audit, that, in our opinion, the financial st

directions.

in cur report.

(figned) A.4. HENDERSON
Auditor-General
ol Canada

L July 1970

AUDIT CERTIFICATE

ligbilities end the financial positicn of the United Wations Children's
have been examined in accordance with our

tions that we have required, and we certifly, as
atement is correct, subject to the coservations

Vietor G, RICARDO
Controller-(teneral

¢l Colombia

-10-

APPROVED
(82.rad) Henry R. LABOUISSE

24 form an integral part of this statement, and should be read in

Executive Director

A.T. OSLANY

cuplroller and Auvditeor-
iereral of Pakichan




Statement IIT

Consolidated statement of administrative and operational services, budgetary estimates, cbligations incurred

and unenchmbered balances for the year ended 31 December 19£9

Budget estimates Cbligations incurred
Approved Adminigtrative Operational Unencumbered
Original Supplementary transfers Revlsed serylees services Total balance
$ $ $ $ $ $ $ $
Section 1 - Salaries, wages
and comnon staff costs
Established posts 5,439,200 391,500 %0, 300- 5,790,400  2,270,754.53  3,513,054.51  5,783,809.0k 6,590.96
Consultants 265,400 25,000~ 8,500~ 231,900 47,729.53% 182,794.76 230,524, 29 1,375.71
Temporary assistance 169,700 82,000 3,300~ 2L3,ko0 97,783.30 141,682.80 239,466, 10 3,933.90
Overtime 17,800 3,300 21,100 10,994.29 6,804.55 17,798.84 3,30L1,16
Travel, removal and installation 214,400 34,400~ 27,700 207,700 37,297.30 168,764.61 206,061,91 1,638.09
Separation payments and
repatriation grants 121,600 57,400 37,000 216,000 42, 794.75 171,586.08 214,380.83 1,619.17
Rental subgidies 40,000 40,000 648,00 38,805.49 39,453,49 546,51
Assignment allowances 114,000 16,000 8,800~ 121,200 5,036.01 116,107.14 121,143,15 56.85
Contribution to Pension Fund 735,900 80,000 5,600~ 810,300 298,421 ,35 50k ,857.58 803%,278.93 7,021.07
Dependency allowances 293,000 33,000 12,800~ 313,200 83,487.66 223,900.51 307,388.17 5,811.83
Compensatory payments 6,200 2,300 8,500 8,30k4.52 8,304.52 195.48
Travel on home leave 125,000 50,000 6,800 181,800 3%0,378.39 148,458,02 178,836.41 2,90%,59
Staff welfare 11,600 5,400 17,000 6,760.63 8,301.53 15,062.16 1,957.84
Medical insurance 61,000 9,500 4,100~ 66,400 30,763 .02 30,775.94 61,538.96 b,861.0l
Subsidies local budget 20%,900 10k, 000 5,900 313,800 311,013.70 311,013.70 2,786.30
Total section 1 7,818,700 764,000 8,582,700 2,962,848.76 5,575,21L. 74  8,538,060,50 b4, 639,50
Section 2 - Other expenses
and permanent equipment
Official travel 367,000 20,600~ 346,400 85,495.23 248,993.21 33448844 11,911..56
Commupications and freight 2%2,800 20,000 11,400 264,200 109,787.23 145,165,79 255,253 .02 8,946.98
Public information productlion
costs 75,000 75,000 75,000.00 75,000,00
Grants to national committees 10, 000 10,000 9,820,00 9,820.00 180.00
Fent and maintenance of premises 43,400 28,000 k4,300~ k67,100 254,979.13 205, 06k, 41 L6, 03, 5k 7,056.46
Office supplies 80,400 7,200 87,600 27,894.89 52,578.99 80,473.88 7,126,12
Rental office equipment 29,900 29,900 14,451,331 12,555.03 27,006,354 2,893.66
Cemputer costs 7k, 000 10,000~ 6l,000 %6,627.64 19,722.57 56,350.21 7,649.79
#aintenance of transportation
aquipment 25,300 25,300 529.29 20,914 42 21,443,70 3,856,29
[nsurnnce 6,500 6,500 1,645,02 2,288.53 3,933.55 2,566.45
ixternal sudit costs 45,000 5,000 k4,900~ 45,100 29,292,11 15,772.67 4s5,064.78 35.22
Toint Inspection Unit 25,000 2,000~ 23,000 14,950.00 8,050,00 23,000.00
{iscellaneons supplies and
services 9k, 100 53,100~ 41,000 10,929.29 24,770.79 35,700.08 5,299.92
lospltality 8,700 2,900 11,600 2,462.20 6,058.82 8,521.02 3,078.98
‘urndture, office equipment 54,200 1k,700 68,900 16,435.96 45,400.75 61,836.7L 7,063%.29
‘ransportation equipment 30,900 3,000- 27,900 1,088.27 22,768.50 23,856.77 h,0l3.23
Total section 2 1,515,500 78,000 1,593,500 691,387.57 830,40h.48  1,521,792.05 TL,77
'otal section 1 gnd 2 9,334,200 842,000 10,176,200 3,654,236.33  6,L05,616.22 10,059,852.55  116,3k7.LS
Total allocatlons
Obligations Unencumbered
Original  Supplementary Revi sed incurred balance
ection 1 7,818,700 764,000 8,582,700 8,538,060. 50 4l 639,50
ection 2 1,515,500 78,000 1,593,500 1,521,792.05 T71,707.95
atel section 1 and 2 9,334,200 22,000 10,176,200 10,059,852.55  116,347.45
ste: Tne notes in section D, paragraph 25 iora » .utegral part of this statement, and should be read in conjunction therewith.
ZIRTIFIED CORRECT APPROVED

3igned) W.G. MIDDEIMANN
Conptroller

(Signed) Henry R. LABOUISSE
Executive Director

AUDIT CERTIFICATE

e consolidated statement of administrative and operational services, budgetary estimates, obligations incurred and unencumbered balance of
te United Natlons Children's Fund for the financial year ended 31 December 1969 has been examined in accordance with our directions. We
wve obtained all the information and explanations that we have required, and we certify, as a result of the avdit, that, in our opinion,

le fipanciel statement is correct, subject to the cbservations in our report.

idgned) A.M. HENDERSON
Auditor-General
of Canada

July 1970

Victor G. RICARDO A.I. OSMANY
Controller-General Comptroller and Auditor-
of Colonbia General of Paldstan

-11-
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SCHEDULE D

Short~term investments at 31 December 1969

Interest
$ $ (per_cent)
Deposits with banks
Deposits at seven days' notice, in US dollars
Chase Manhattan Bank, New York 195,¢81.83
Chase Manhattan Bank, London 188,871 .84
Chase Manhattan Bank, Paris 120, 500.00
Manufacturer's Hanover Trust Company, New York 7,931,57
Chemical Bank, New York 7,775.74
Irving Trust Company, New York 931.58
Bankers Trust Company, New York 295.40 531,3287.96 7,97
Maurice Pate Memorial Fund
Pranklin National Bank, New York 60,415.72 60,415.72 4,00
Time deposits (due from January to March 1970)
Chase Manhattan Bank, New York 6,100,000.CO
Manufacturer's Hanover Trust Company, New York 1,CC0,CC0.00
Bankers Trust Company, New York 5C0,0C0.C0
Chemical Bank, New York 5C0,CC0.CO 8,1C€3,CC0.00 g.71
TOTAL BANK DEPCSITS IN US DOLLARS 8,691,803%.68
Deposits at call and seven days' notice in other
currencies
Bank of London snd South America, London 1,249,619.18
Banque Nationale de Paris, Neuilly 721,726.89
Banque Worms & Cie, Paris 510,559.62
Irving Trust Company, London 166,666.67
National Provident Fund, Wellingtcn 122,607.43
Standard Bank of South Africay Cepetcwn 49,C05,.88
Mercantile Credit Company of Irelerd, Dublin 35,997.12
Morgan Grerfcll & Company Ltd., London 4,799.62
Christiania Bank og Kreditkasse, Oslo 1,040.93 2,862,023.34 6.76
Time deposits (due from January to March 1970)
Bank of London and South America, London 873,191.84
Banque Worms & Cie, Paris 497,519.8C
Banque Ottomane, Ankara Lhh B4l Ly
Central Bank of India, New Delhi 260,C00.CO
Banco Hispano Americano, Mad.id 142,857.14
Commonwealth Trading Bank of Australia, Sydney 89,605,74 2,407,618.96 7.59
TOTAL BANK DEPCSITS IN (THER CURRENCIES 5,269,642, %0
United Kingdom Treasury Bills (91 days)
Bank of England due 15 March 1970
£25,000.0.0 st cost £2k,524,14.10 58,854.67 7,65
TCTAL INVESTHENTS 14,020,300.65 8.63




SCHEDULE E

Contributions receivable from Governments as at 31 December 1969

General resources and specific projects

Local
costs of field Total
For years For offices sontributions
Governments prior to 1569 1969 1968/69 receivable
¥ $ $ ¥

Afghanistan 6,000,00 10,000,00 16,000,00
Algeria 40,000,00 27,000,00 67 ,000.00
Argentina 50,000.00 50 ,000,00
dolivia 15,600,00 15 ,600.00
Botswana 1,40u,17 700,08 2,100,25
Bulgeria 25,641,053 25,641,03
Burga 4,567,41 4,567 .41
Cameroon 25,179.86 25,179,86
Ched 3,597,12 34597,12
Chile 1,434,78 1,434,78
China 60,0000 60,000,00
Costn Rica 34,421,00 34 421,00
lominican Republic 60,000,00 60,000,0u
Gambia 1,919.85 959.92 2,879,77
thana 14,705,88 14,705,88
Haiti 10,000,00 10,000,0.
londuras 20,000,00 20,000,00
forg Yong 3 ,794.70 3,794 ,70
Hungary 6,666.67 6,666 ,67
Indonesia 44,000,00 L4 ,000,00
Iran 22,500,00 22,500,00
Ireland 59,995.20 59,995.20
Israel 42,500,00 42,500,00
{enya 8,403.36 8,40%,36
Kuwait 10,000,00 10,000,0::
laos 2,500,00 2,500.00
lesotho 2,800,34 2,800,34
libya 5,000,00 5,000.00
Yadagascar 8,992.81 8,992,.81
lalawi 839.93 839.93
{alaysia 3,134,05 3,134,05
ali 17,297.30 4,324,232 21,621.62
lorgolia 2,300.00 2,300.00
lorocco 50,000,00 50,000,00
lepal 1,250,00 1,250,000
ficaragua 20,000.00 20,000,C0
Jarsguay 30,000,00 30,000,C0.,
zople's Republic of the Congo 13,489.21 13,489,21
eru 76,810.64 76,810,64
nilippines 186,528.50 24,611, 40 211,139.50
jte Kitts: 750.C0 750,00
lanegal 8,992.81 8,992,80 17,985,61
jomalia 5,000,00 5,000,00
jouthern Yemen 480,00 480,0v
iweden 900 ,000,00 900,0u0,00
Wwitzerland 128,888.89 158,888.89
thailand 130,265,61 11,654,97 141,920,58
longa 1,600,00 1,000,C0
rinidad and Tobago 23,000,00 2%,000,00
nited Republic of Tanzania 14,215,869 16,8C6.72 31,022.41
‘nited States of America 1,755,560.0(»5/ 1,758,560.00
Airgin Islands, British 50,06C 50,00
leren 1,744,3€ 1,744.36

258,331.64 3,686,249.29 136,686, 45 4,081 ,267,38

Mgainst this balance at 31 December 1969 UNICEF held irrevocanle letters of oredit to a value of $1,055,418.

-21-



Ds  NOTES FCRMING AN INTEGRAL PART CF THE FINANCIAL STATEMENTS

Notes on Statement I: Income and expenditure

Contritutions from Governments
7

1. Contributions were received by UNICEF in 1969 frcm 128 Goverrments to a total of $33,262,915. This

included (1,626,320 for specific projects, of which $537,421 was designated for aid to Nigerian mothers
and children.

24 In addition to tnese contributions, further funds wers received from Governments for the year ended
31 December 3

1969 { 1968 ;

T ! 3 i

w , * '

| |

(&) For the purchase of additional imported supplies and equipment :
for UNICEF-aided projects in their countries (net) 4,759,340.84 ‘l 4,707,144,31 {

(v ) As cash contributions towards the operational costs ef certain ! E
UNICEF field offices in assisted countries, and in three | |
countries for the implementaetion of UNICEF-assisted } i
programnes mainly in connection with local transport 895,792.75 963,192.8% f

i i

Total 5,655,133.59 . 5,670,337.14 |

| e

e ——— i ittt

3y These funds are considered astrust funds since they are transferred to UNICEF for specific purposes, and
expenditures therefrcn are not subject to Executive Board allocations. For these reasons also they are not
included in UNICEF's inceme and Executive Board approved expenditure shown on statement I, but details of

the movement of these funds are shown in tables 1 end 2 which follow.
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Table 1,

Trust funds - Governments

Count Ralances Funds T:otal Funds Balances
ounkry 1 Jehuary 1965 reoeived available Expenditures returned 31 Decembsr 1969
Afghanistan 57,693.97 27,693.97 6,197,84 51,496.13%
Algeria 12,000.C0 12,000.C0 12,000.€0
Brazil 209,67 209,67 209.67
Bulgaria 29,028.68 39,0%8.68 7,906.17 31,132.51
Burma 164,476,0% 202,650.70 367,126.73 168,179.18 198,947.55
China 5,179,64 28,368.66 3%, 548,20 17,403.87 16,144, 43
Colombia 2,811.35 7,568.C0 10,379.%5 2,785.65 74593.70
Costa Rica 2,h08.63 2,408.63 2,408.63
Czechoslovakia 37,600.C0 37,600.C0 37,600.00
Ethiopia 3,828,79 #,828.79 3,828.79
Gabon 4,081.63 4,081.63 4,081.63
Guatemala 77.59 77.59 77.59
Guinea 81,632.65 81,632,653 12,120.87 69,501..78
India 2¢6,891,75 206,891.75 27,520.79 179,370.96
Indonesia 137,114.45 137,114.45 125,145,68 1,968,797
Iran 254,205. 59 1,900,080.86  2,154,286.45 1,070,754,%6 1,083,531.79
Irag 206,668, 00 692,321.45 998,989.45 491,429,29 507,560.16
Ivory Coast 200,54 200.54 61.38 139.16
Jordan 898.85 .898.85 £82,22 16,63
Kenya 30,848. 74 30,848.74 30,115.00 733, 74
Malaysia 4,040.95 4,875.67 8,916.62 2,404,91 287.%20 6,224, 41
Mall 67.24 67.24 12,03 54,21
Hexico 279,828,22 887,853.20  1,167,€81.42 877,193.39 290,488.03
Netherlands 177,654,64 177,654, 64 75,544.72 102,109.92
Neuw Hebrides 5,103.32 5,103.32 2,834 .4 2,268.91
Nigeria 63,923, 72 63,923.72 63,923,772
Pakistan 215,437,113 196,697.82 412,134.95 151,563.11 9,991.16 250,580.68
Panama 1,209.00 1,209.00 1,209.00
Peru 1,064,84 1,064.84 1,064.84
Philippines 69,674.12 81,381.70 151,055.82 584873.04 218,61 91,964,137
Poland 697,804,57 4C0,000.C0  1,097,804.57 284,528.05 713,275.92
Republic of Viet-Nam 473,58 473,58 472,58
Sudan 58,246.51 58,246.51 196.00 58,050, 51
Svieden 9, 544,76 9,544,76 3;766.61 5,778.15
Thailand 26,820.8b 22,546.40 49,277.26 21,837.94 27,539, 32
Tonga 9.03 9.03 9.03
Tunisia 41,340, 20 16,615.66 7,955,996 35,052.77 22,903.19
Turkey 1,065.87 1,065.87 1,065.87
United Arab Republic 6,669.50 6,669.50 2,121,19 4,548,31
Yugoslavia 26,646, 36 26,646,376 26,607.68 — 28,68
2,699,375,05 4,776,186.14 %,615,823,52 16,845,320 3,6842,892.37

7,475,5601.19
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Table 2, Trust fumds - Governments

Contributions to locel costs etc., of UNICEF field offices - summary of 1969 transections.

Expenditure
Area and Country Balances Funds Total Operational Balances
1 January 1969 recsived  avallable coats Nther 31 December 1964
3 3 $ $ ¥ §
Africd south of the Sshara
Botswana 7C0.C8 7¢0.C8 7C0.08
Ethiopia 6,997.88 4,329.90  11,337.78  4,429,26 6,898.52
Gambia 959.92 989,92 959.92
Ivory Coast %2,653.C6 %2,653.C6 32,653,006
Mali hy324.32 4,324,202 4, zph 2
Mauritania 5,%95.68 5,395.68 5,395.68
Senegal 8,992.80 8,992.80 8,992.80
United Republic of Tanzania 16,806.72  16,806.72  16,8C6.72
Uganda 5,602,24 5,602.24 5,602.24
Zembia 116.23 4,872.47 4,988.70  4,988.70 —
7,114,11 €4,0h7.19 91,761 20  84,862,78 6,898.52
The Americas
Barbados 200.00 200,00 400.C0 400.00
Brazil 21,441,78 bhopk 27  66,266.05 66,266.05
Chile 8,93%9,50 5,206, 37 14,245.87  14,245.87
Colombia 21,890,97 21,890.97 21,890.97
Mexico 67,127.05  67,127.05 66,099.98 1,027.07
20,581.28 179,448.66  170,029.94 169,C02.87 1,027.07
BEast Asia and Pakistan
Burma 26,981.86 54,809.74  81,791.60 31,176.87 50,614,73
Hong Kong 930,35 3,3L4.29 b,2hh 64 1,923,11 2,321,53
Indonesia 30,694.8% 20,694.83  30,694,83
Malaysia 4,777.49 9,649.29  14,426.78  10,462,82 3,963.56
Pakistan b4, 142,15 81,294.37 125,536.52  84,839.34 40,697.18
Philippines 26,078.09 24,611.40  50,689.49  46,550,71 4,128.78
Republic of Korea 8,810.01 25,000.00  33,810.01  28,036,46 5,773.55
Republic of Viet-Nam 525,43 525.43 516.95 8.48
Singapore Lyo, 62 2,113.26 2,553.98  1,140.90 1,413.06
Thailand 65,109.27  65,109.27  46,881,29 18,227.98 o
112,160.57 297,221.98  409,382,55 282,223.28 68,842,71 58,316,560
Eastern Mediterranean
Iren %0,000.C0  20,000.C0  3%0,CC0.Q0
Jordan 2,771.C6 2,771.C6 2,771,06
Lebanon 4,615.38 4,615.28 4,615.28
Saudi-Arabia 10,600.C0  10,000.CO  10,CC0.CO
Syria 4,807.69 4,807.69  4,807.69
United Areb Republic 9,774.61 9,774,61 9,774.61

61,968.74  61,968.74  61,9G8.74

Europe and North Afriea

Mlegiers Office 12,015.88 77,060.81  65,151.60 11,969.21

Algeria 27,000.00

Morocco 27,056.04

Tunisia 10,988.89

Turkey 189,346.6% 81,444, 44  270,791.07  3h,52%.14 7,212,14 229,055,719
201,362.51 146,489.37  347,851.68  99,67h.74 7,212.14  240,965.00
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Expznditure

Area and Country BRalances Funds Total Cocreticnal Balances
1 January 1969 recsived available costs Other 31 December 1969
] $ ¥ 3 ¥ ]
South Central Asia
Ceylon 6,016,81 6,016,81  6,016.81
India 40,0C0.C0O 160,0C0.00 200,0C0.C0 160,CCO.CO 40,CC0.C0
40,CC0,CO 166,016.81 206,016,681 166,016.81 40,€C0.C0O
TOTAL 391,218.47 895,792.75 1,287,011.22 863,749.22  76,054.85 347,207,15
Foatrioutions from nonwgovernmentsl soureds
4, The total credit for 1969. excluding income from greeting cards and related operations, amounted to

17,716,342 as shown in scheduleB,
sources, vith comparative figures for 1968.

is in return for costs charged to it for 1969 television fund raising campalgns. _}_/

Table

3.

Nenmgavernmental contributions from 1969 by main headings

with oomuarncive ggﬂas for 1968

Table 3 below sets out the main headings of income from non~-governmental
The transfer of {67,221 to the Public Information Revolving Fund

Collections by LNICEF National Committees

Por spacific projects
For general resources

Fund-raising campaigns in Australia and
New Zealand for adopted nutrition projects

Hallowe'en collections (mai
States and Canada)

nly in ths United

1lnerease or

1969 1968 (decrease)
$ 5 $
1,997,693.95 2,165,062,26 (167,368.31)
747,047,18 420,58%, 46 206, 463,72

196,405.12 450,268.83 (253,863.71)

4,135,816.46

3,803,519.03

332,297.43

Television fund-raising cempaigns in Surope 672,213.48 996,949.28 (324,735.80)
Donations frem various groups and individuals 3h,287.37 7%,289.67 { 28,902.20)
7,78%,563.56 7,909,672,53 (126,1C8.97)
€853 Transfer to the Public Information
Revolving Fund towards UNICEF costs )
of television campaigns 67,221,35 62,653,06 14,568.29
TOTAL 7,716,242.,21 7,857,019, 47 (140,677.26)
1/ E/ICEF/4B/L.85 para 73.
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Greating oard and related ogrations

B¢ The net incame of 33,949,205 was in respect of the 1968 sales campaign. The finsncial report and sccounts
for the 1968 campaign, the accounting period for which endéd on 20 April 1969, were published separately 2/
and give full details of both income and expenditure. Net income from the 1969 sales campaign will be :mcluded

in UNICEF's income after closure of the accounts to 20 April 1970.

Other income

“Gg For the year &nded 3l Deesmber, other incoms econsisted of ths follewing?

1969 } 968 .
$ ] ? i
5 !
Interest on short-term investments 895,582,81 I‘ 759,284.18 !
Staff assessment plan 947,297.58 | 791,964.73 |
Agency procurement commission 27,357.32 i 10,000.00
Sales of surplus and obsolete property 99,128,83 i 164,632,234
Cancelled budgetary obligations of the previous year 49,966.42 : 49,8544k
Miscellaneous, including discounts, commissions and claims 118,133.92 ' 202,051,50 '
2,137,576.88 1,977,767.19

Less: Exchange adjustments (net) 126,472.68 104,396.37

2,001,104.20 1,873,370.82

Aggistance progranes

7a Expenditures for supplies and equipment, including freight, comprised for the year ended 31 December :

1969 ; 1968 !
@ ! ¥ i
(a) Supplies shipped to assisted countries : ‘
! H
(1) Direstily from menufacturers 15,626,091.18 t 15,999,789.92 §
{(14) From the Copenhapen Packing and Assembly Centre 13,079,524.10 ' 10,468,192.29
Preight and related charges 3, 474,959.95 i 4,020,345.63 !
i ]
v —————— et { et A H

Total %2,180,575.23 i 30,488,327.84

—

B, Supplies Sl"ipped from the UNICEF Packing and Assembly Centre are sharged to assistance pro.rammes at
standard issue pucer 5/ , which include presently ¥ per cent 1or inward freight from the manuf acturers to
Copenhagen and A0 per “cent for lacal operating expenses, Table 4 which follows sets out the financial

opnratlons of the Copenhagen Centre for 1969, with comparative figures for 1968, The inevitable balances that
arise from using standard prices form part of the differences between the latter and actual costs, and are |
carried forward against the inventory value, as shown ir paragraph 15 below, for future sdjustment. This is the m
fFrectice in stores accounting,

2/ B/ICEF/AB/L.92

3/ The United Nations document “Improvement of SUpply manegement™ (ST/TA 039 kets out in chapter IV the various
methods of stock valuation in use, and in seotion B points out the advantages of using standard prices.
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Table 4.

Statement of operations for the year ended 31 December

UNICEF Packing and Assembly Centre in Copenhagen

Supplies and equipment issued

To UNICEF assistance programmes
hgainst reimbursement

Cost of issue
Inward freight

Less:

Opersting margin
lesst

Cperating expenses

Salaries, vages and common staff costs
Other expenses and permanent equipment
Packing materials

Belance carried forward for future adjustment

1969 ) 1968
1
§ $ C s $
13,079,52k.10 | 10,468,152,29 |
328,087.00 . 272,240,146 |
13,417,611.10 | 10,740,432,75 |
' 1
11,468,501.68 \ 9,182,670.47 '
802,763.07 12,271,264.75 | _ 641,991.69 _9,824,662,16 |
1,146,346.35 | 915,770.59 |
: 1
| i
: !
531,0%1.08 L 443,379.71 "
205,626.87 5 203,057.03 :
196,718,76  1,033,376.71 | _ 172,371.59 928,808.33
i i
i {
112,969.64 E (23,037.74)
ettt A ———————n " ——— i 4 T ——

Exoess of expenditure over inoome

9 ‘For the fourth sonseoutive year, oexpenditure in 1969 exoseded inocome thereby again reducing the net assets

available for allocations.
for 1968,

Table 5.

Assets less ourrent liabilities

The table below shows the change that took place in 1969 with comparative figures

Balances 1 January
Less: J3xcess of expenditure over income

Balance 31 December

|

1969

29,711,693.98

3,710,081,30

26,001 ,612.68

.

1968

%2,144,735.52

2,433,041, 54

———————

29,711,693.98

e ]
r—————————

Notes on,statement II:

Assets, liabilities and the financial position.

Cash on hand, in transit and et banks

10, At 31 December 1969, thege funds totelled $4,260,563 and included $295,626 in United States currency and
The remsining holdings of 93,345,711 were in fifty=two
currencies and were held for procurement, freight and other expenditures in the contributed currencies. Funds

in currenciss other than United States dollars were converted in the accounts at rates of exchange in effect

$619,226 in thirteen other conver.ible currencies.

on 31 December 1969.
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Shortetsrm invastma_igzs

1le 4t 31 December 1969, the shortwterm investments consisted of deposits with banks all maturing by Mereh 1970 a
United Kingdom treasury bills maturing on 15 March 1970, Of the total of $14,020,301 shown on sohedius D, $8,691,
of the deposits were in US dellars compared with $8,736,313 at 31 Deeember 1588, the remainder being in sther
currencies, The average yield on the holdings was 8.63 per cent, a figure substantially higher than the 5.64

per cent on those at 31 December 1968, due to increased globel interest rates currently available.

12, Contributions receivable from other Governments

The total of §i#,081,267 at 31 December 1969, as detailed in schedule E,is $1,781,610 lower than that at”
31 December 1968. For the years 1966 to 1969, expenditure exceeded income, and this necessitated a faster
liquidation of government contributions receivable to meintain adequaste liquid funds for working purposes.
The receivables at 31 December 1967 totalled 48,2C0,250 and at 31 December 1968 §i5,862,877.

Deposits with sovernmental agencies and suppliers

13s The total of 1,701,961 at 31 December 1569 consisted of deposits with governmentsl agencies and suppliers,
mainly in Austrelia, Canada, Japan and New Zesaland, sgainst future delivery of supplies crdered. In previous
years )advances to governmental departments as prepayments for stipends and training grants, for which no
accounting had been received to date, were included under this heading. This practice was discontinued in 1969,
following recommendations made by tha United Nations Board of Auditors, and referred to in their sudit report
on UNICEF's 1968 financial statements. g/ The balance of such advances at 31 December 1963 amountad

to 41,499,282 was charged against 1969 assistance expenditures, as were all other advances of this nature made
durirg the year,

Acoounts recsivable, advances and deposits

14 The total ccmprised the following in main headings at 31 December

1969 ] 1968
% i %
(a) Amounts due from the United Nations and specialized !
ogencies for supplies and advances for fellowships i
and other joint projects 245,966.56 : %02,827.59
(b) Amounts due from Freedom from Hunger campaigns 80,0C0.00 ’ 207,213.26
(¢) Amounts due from UNICEF National Committees 2,992,215.80 = 2,475,828.87
(d) shipping and insurance c¢laims 44,769,13 ! 3%,275.61
(e) Administrative deposits and prepeyments 281,634.13 &/  401,568,%6
il
(f) Prepayments for supplies awaiting shipment and for freight 161,212.€6 | 269,092.61
(g) Miscellaneous 462,285.22 | 329,790,5h
4,468,083,60 . 4,119,606.84 |

Inoludes an intersstmbearing Fremeh frane deposit in the equivalent of US $288,268429 in respeet
ef ths European Ofries lease, repayable over the periocd ef the latter,

j/ Offieial Reoords of the Gensral Assembly, Twenty-fourth Sessin, Supplement Ne, 7B (A/7607/4dd.2), part ons,
ssstion B, para, 3,




Supplies in warehouse and in transit

15, Three main oategories of the above were held at 31 Deacember:

1969 1968

{a) Stocks in the Copenhagen
Pasking and Assembly
Cantre or in transit
thereto

At standard inventory
prices a/ 5,093,706,52 7,087,009,00

Laga: Difference
between standard
inventory prices
and actual costs 971,137,64 4,122,568.88 565,840,81 6,521,168,19

(o) Stocks of techniesl grade
IDT (at eest) 109,255,53 198,517,50

{o} Miscellaneous stoscks held
mainly with supplieps

{at cost) 89,168,70 262,501,23
Total 4,320,993,11 6,972,185,92

g./ Standard inventory prices include a 7 per ocent addition for freight from the manufagturars
to Coperthagen,

Greating card and related opsrations =~ defarred net expenditure

164 The balanee of $1,086,404 on this aceount at 31 Decewber 1967 repressnts budgstary expenditures
of $3,370,468 for the period from L May L969 %0 3L Desember 19569 in regpeot of the 1969 selling
sampaign, less prooeeds of sales of the 1969 campaign totalling $2,284,064 transferred to UNICEF
during this period. Aesounting for the 1969 campaign wiii be sompleted to 30 April 1970, the
elosing date of the finaneial year of the Greeting Card Operations and the net excess of inaome
over expenditure will be oredited to UNICEF's income for the year to 31 Deeaember 1970.

Ascounts paysbie and other unliguldated oblizations

17. The total ocomprised the following in main headings at 31 Decembers

1969 1968
¥ $
{a) Aecsounts payable for supplies and equipment and
freight thereon 1,691,597.67 2,035,746,42
{b) Amounts dus to the United Nations and related
agenaies 232,468,186 199,615,78
(0) Amounts due to Governments and governmental agensies 86,924,27 216,264,16
{d) Budgetary obligations outstanding 296,331.50 329,992,51
(e) Greeting card obligations outstanding 465,678,81 568,683,84
(f} Provision made for amounts payable to staff
members under the tax equalization plan 330,000,00 290,339.89
(g} scellaneous 227,349,96 165,337,01
3,330,350,37 3,805,959,61

18, A% 31 December 1969, thers were eutstanding eontractual commitments totalling

#11.2 million for supplies and equipment ordered against unfulfilled allocations, the
deliveries of whioh had not been effected at that date, This total was $2.7 million more
than the contrastual commitments of $8,5 million at 31 December 1968,
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Trust fundsg Governments and othars

19  The iiability shovn represents the unexpended balances of funds transferred to UNICEF at 31 Decemberf

1969 ; 1968
| +
{ a) By Govermments for the purchase of additional supplies and :
equipment for UNICEF-aided projects. (see table 1) 3,842,892.37 | 2,512,175.65 i
| !
| I
( b) By Governments towsrds the local operational costs of certain | !
UNICEF field offices and in one country for the implementation i
of UNICEF-assisted programmes in connection with local |
transport (see table 2) 347,207.15 | 391,218,47 i
( c) By the Covernment of Sweden for the payment of salaries and
related costs of Swedish professional officers engaged for
UNICEF programme implementation 46,985.36 -
{d) By various organizations for the purchase of supplies for
Jjointly assisted programmes 43,531.22 -
i
4,280,616.10 2,903,394,12

!
! :
: |

Mauriu Pn.'be Menoris.l Fupd

20, The Maurice Pate Memorial Fund was establlshed by the Executive Board in 1966 to strengthen regional

tramlng facilities in fields benefiting chlldrem_[ The table below gimmardzes ‘the operations of this Fund
in 1969 as regards both incoms and expenditure and somparative figures shows for~ 1968

Table 6. Maurice Pate Memorial Fund.

1969 1968 {

$ & !

i

Balance 1 January 58,0C6,11 65,841,686 :
A_g_c‘l_: Income: ;
Donations 6,451.50 hgh,co !

Bank interest 2,258,11 2,137.C0
66,715.72 68,462.86 |

Less: Expenditures 9,448,29 10,456.75 !
Balance 31 December 57,267.43 I 58,006,111 i
I

21y New allocations in 1969 totalled $15,4C0. The University of the Philippines was allocated a grant for a
fellowship in teacher education in the amount of $3,40Q and two travel grants of $6,CC0O each were allocated
for nutrition study, one to Colembia and the second to Guatemalae Thege new 1969 allocations, together with
the unspent balances of allocations for prior yeers,gave a total of unfulfilled allocations at 2] December
1969 of 421,076, payasble from the balance of the Fund., A contribution of $25,0CO from the UNICEF Committee
in the Federal Republic of Germany, which will be brought into account in 1970, mekes available 461,191 for
future allocations.

Publie Informatlon Revuiving Fund

220 The balance of 1169,726.43 carried forward to 1970 represents the uncommitted funds of the Public
Inrormatlon Revolving Fund at 31 December 1969. The table below swanarizes the operations of this Fund in 1969
as regards both income and expenditure, Comp rative {igures for 1968 are also shown,

57 E/ICEF/Sk2, pera 76-8%,
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Toble g Publis Information Revolving Fund ‘Tinansial operations

1969 | 1968
$ v ‘j 5 "
o [
(&) Balance brought forward 1 January 75,718.01 i 107,207.66
_Add: !
i
(b} Income |'
zi) Share of income from television i
cerpoigns 67,221.35 ' 52,653,06
(1) Share of income from engagement !
calendars 203,615.69 i 285,733.29
j
(444) Miscellaneous sales and other |
income 40,634.79 ‘ 42,299.01
i
{iv) Allocetions from Administrative and |
Cperational Services Budget 75,000.C0 486,471.83 i 50,C00,00 420,785,36
562,189.84 | 528,093,02
Less:
{e) Expenditures |
(1) Vriters, photographers and !
producers 7%,788,C0 116,422, 34
(41) Production costs of audig-visual and
radio material 110,817.04 81,316,132
{111) Production costs of printed matter 98,229.45 118,651,606
282,8%4.49 i 316,4C0,13
(iv) Preight on information material 17,901.78 -
(v) Costs charged to UNICEF for *
television campaigns 76,092.80 55,62%.68
(vl} Share of production costs of [
engagement calendars 115,634, 74 492,463,41 90,351.20  462,375.01
{d) Balance carried forward 31 December 69,726.43 | 75,718.01
| .

Resarve for insuranes

235, 4 reserve for insurance of :;200,0CU was established in November 1950, when UNICEF adopted a policy of
self-insurance. The reserve was to be restored annually to the level of ;iIZCO,COOJ but no transfer of funds
was required for this purpose in 1969.
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Allocations appreved

244 * Unfulfilled allocations approved by the Executive Board totalled (58,762,979 at 31 December 1969 and

details of these are given in column 9 of schedule C.

The table below shows the changes that have taken

place in the status of allocations during 1969 and 1968, first in the total of allocations approved and
secondly in that portion of total allocations that remain to be financed from future income.

Table 8, Status of allocations at 31 December

1969

|

1968

Allccations
to be financed

Alleeations
to be finanoed

Allocations from future Allocations from future
approved income approved income
$ 8 ¢ ¢
Balances: 1 January 63,590,104.03  33,878,410.C5 | 62,289,415.48 51,144,679.96%
Net allocations af 45,912,627.49  45,912,627.49 | 146,235,429,57 he,aas,hzs.s??
109,502,731.52  79,791,057.5+ i 109,524,855.05 77,380,119-535
Lesss Income 47,029,670.83 i 43,501,709, 48 !
Expenditure 50,739,752.13 i 45,93, 751,02 %
Balances: .BI December 58,762,979.%9 32,761,266.7. f 63,590,104,03 33,878,410.05].
i 1
8 Allocations approved by the Executive Board, less reductions through cancellations.

5

Notes on Statement III,

Administrative and operational

services budgetary estimates, obligations. incurred

and unencumbered balance for the year ended 31 December 1969

Budgetary estimates for 1969 were approved by the Executive Board at its June 1968 sessiome §/ The
Executive Director was awthorizedat this time to administer as a unit the provisions under each of sestlong ]

end 2 and the spproved transfers shown were made in accordance vith this authority, At its session in Yoy 1968
the Executive Board approved 1969 supplementary budgetary estimates of #734,CC0 174 and, in November 1969,the
Executive Nirector recommended a mail poll allccation for further supplementary bhdgetary expenditures of
$108,000 8/ which was approved., Expenditure in 1969 for administrative and operational servicesg/ costs
totalled $10,059,852 sgainst total allocations of §10,176,2C0 made by the Executive Board for these purposes.

The unencumbered balances of allocations totalling 116,347 have been cancelled.

It

kg

E/ICEF/576, para 129.
E/ICEF/590, para 197.
E/ICEF/AB/1.91,

and shipping operations,

;-32"

Cperationel services consist of the cost of personnel and related services of (a) the offices of Resident
Directors.and UNICEF field representatives; (b) the Food Conservetion Division:and (¢) the procurement




APPENDIX

STATISTIC> AND UTHER DATA

Thiggggendif'comprises tables giving statistical amd other data concerning UNICEF's activities, which
although mot forming part of the finaneialstatements,have been provided in the past years for inforJation
purposes, In additi?n, details of estimatbs and obligations incurred within the administrative and operational
services budget are included in respect of international staff costs and loeal costs for the main organizational
units of UNICEF,

Ae  Income

Table

1. Income for zencral resources by mejor source in 1969 with comparative figures
for 1968,

2. Income for general resources for the years 1960 to 1969,

3. Contributions from Governments, by country, to general resources and specific
projects, and towards the costs of UNICEF field offices for the vears 1967,
1968 and 1969.

b, Contributions from non-governmental sources by country for the years 1967,
1968 and 1969,

B. Assistance programme expenditures

1, Expenditure by main categories for 1969 with comparative figures for 1968.

2. Expenditures for 1969 with comparative figures for 1967 and 1968 by programme,

3. Expenditures for 1969 with comparative figures for 1967 and 1968 by main type
of supply.

k4, Bulk commodities shipped in 1969,
C. Budgetary estimates, obligations incurred and unencumbered

balances of estimates

1, Summary of the 1969 revised budgetary estimates, obligations incurred, both
gross and net, and the unenoumbered balances of each of the budget units
of the organization,

2, Comparison of expenditure on assistance, operational services and adminis-
tration to tot=l expenditure for the years 1967, 1968 and 1969,

3, Details of the 1969 budgetary estimates, obligations incurred and the un-

encumbered balances of each of the budget units of the organization.

Part I - International staff costs
Part II ~ Local costs - New York Headquarters
Part III - TLocal costs -~ Field offices - Summary

(A) A.rica,gouth of the Sahara

(B) The Americas

(C) East Asia and Pakistan (Bangkok)
(D) FPRastern Wediterranean

(E) Europe and North Africa

(F) South Central Asia (New Delhi),
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Do Allocations and commitments

1. Summary of allocations approved by the Executive Board in 1969 by programme
and geographical area,

2. Summary of unfulfilled balances of approved allocations at 31 December 1969
by programme and geographical area.

R Summary of formal commitments outstanding at 31 December 1969 approved by
the Executive Board by programme and geographical area.

BE. Internal matching by assisted Governments in 1969

1. UNICEF allocations and internal matching by assisted Govermmentsby geographical
area in 1969,

Ao Ineome
Table A=l, UNICEF income for seneral resources by major source in 1969
_ with somparative i‘lﬁns for 1968
(In thous=ands ef US dvllars)

1969 ' 1968 Increase of 1969 over lfé&(
Fer- Per- Per-
oentage centage centzgt
Amount - of total Amount . of total Amount of tetsdd

Government contributions 33,363 70.9 28,815 66.2 4,548 15.5
Non-governmental contributions 7,717 16,4 7,857 18,1 (140) {0.2) 1
Greeting card operations 3,949 8.4 4,956 11.4 (1,007) (23 %

Other income 2,001 4.3 1,873 4.3 128

47,030 100.0 42,501 100.0 3,529

—
———— ~—t— ——

Table A«2, UNICEF inocome for general »asources
{In thowsands of US dellars)

Percentage

Total Increase over increase over
Year ineome previous year previous year
1960 25,767
1961 27,945 2,178 8.5
1562 29,697 1,752 6.3
1963 32,130 2,433 6.2
1964 32,882 752 2:3
1965 33,005 123 O
1566 35,166 2,161 6,6
1967 38,468 3,302 9.4
1968 43,501 5,033 13,1
1969 47,030 3,529 8.1




_ Table A=3, Contributions from Gevernments for 1967, 1968 and 1963

For 196% coiumn(1) refers to contributions to general resources, For 1968 and 1969, colwmn (1) inoludes
both contributions to geners. ~asources and for specific projects. For each of the three years, eolumn (2
refers to cash contributions from govermments "L UNICEF-gssisted countries iovards locel costs of UNICER field
offices, eand for the implementation of UNICEF-gssisted programmes mainly in connection with local transport.

(In theusands of US dellar equivalents)

1967 1368 1969
Genersl General
resources resources
General focal and specific  local and specific  Local
Governments resources  costs projects costs projects costs
(1) 2) (1) (2) 1) (2)
‘Afghanistan 10.0 10.0 10.0 10.0 - -
Algeria 40.0 27.0 40.0 27.0 40,0 27.0
Antigua 0.2 - - - 0.3 -
Argentina 214 - 25,7 - 50.0 -
Australia $%57.6 - 5%7.6 - 616.0 -
Austrig 116.8 - 116.4 - 116,1 -
Bahamas 2.8 - 2.4 - 2.4 -
Barbados 4,0 - 1.8 0.2 1.8 0.2
Belgium 2C0.0 - 240.0 - 240.0 -
Bolivia 7.5 - - - - -
Botsvana 1.4 - - - 1.4 0.7
Brazil 63.0 46,3 5545 62.7 48.1 44,9
British Honduras 0.7 - 0.6 - 0.6 -
Brunei 4o - 4.9 - 4.9 -
Bulgaria 17.1 - 17.1 - 25.6 -
Burma 48,0 77.5 57.6 87.3 57.6 54.8
Burundi - - - - 2.0 -
Byelorussien Soviet Socialist Republia 62.5 - 62.5 - 62.5 -
Cambodia - - 2.0 - 13.6 -
Cameroon 20.0 - 20.0 - 25.2 -
Cenada 929.4 - 931.9 - 1,112.4 -
Central African Republic 14,3 - 10.0 - 10.9 -
Ceylon lh-? 6.“ 20.3 6.9 20.2 6-0
Chad 10.2 - 13.8 - 3.6 -
Chile 120.0 4,9 120.0 8.1 120.0 5.3
China 20.0 - €0.0 - 60,0 -
Colambia 111.1 9.2 150.0 7.7 24,2 21.9
Congo, Democratis Republic of 15.8 - V.4 - 15,8 -
Costa Rica 20.0 - 15.0 - - -
Cuba 70.0 - 70.0 - 40.0 -
Cyprus 3.0 - 3.5 - 3.5 -
Czechoslovakia 69.4 - 6.4 - 104.2 -
Dahomey 6.9 - 4,1 - 1.8 -
Demuk hy’o} - %6-7 - 533t3 -
Dominiea 0.2 - 0.2 - 0.2 -
Ecuador 20.0 5.5 902 1.1 7.5 -
El Salvador 20.0 - - - - -
Ethiopia 18.1 10.7 18.1 8.8 18.1 4.3
Federel Republioc of Germany 1,500.0 - 1,562.5 -~ 1,812.5 -~
Finlend 83.4 - 220.0 - 220.0 -
France 1,410.4 - 1,410.4 - 1,3599.0 -
Gabon 7.8 - 16.0 - 5.1 -
Gombia 1.1 1.1 1.9 1.0 1.9 1.0
Ghans 12.7 1.0 25.5 1.8 14,7 -
Greece 9.0 - 9.0 - 6.0 -
Grenada 0.6 - 0.5 - 0,7 -
Guatemals 15.0 - 15.0 - 15.0 -
Guinea 17.7 - 35.3 - 3.7 -
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Pable Aw3, OContributions from Governments for 1967, 1968 and 1969

For 1967, oolumn (1)refers to contributions to general resources. For 1968 and 1969, oolum (1) inoludes
both eontributions to genersl resources snd for Specifit projects. For each of the three years, colum (2)
refers to cash eontributions from goverrments of UNICEP-assisted countries towards local eosts of UNICEF field
offices, and for the implementation of UNICEF-gssisted progremmes mainly in connection with local transport,

(In thousands of US dollar equivalénts)

1967 1968 1969
resources resources
General Local and specific Local and specific  Local
Governments resources  costs  projects costs projects costs
Guyana 0.9 - 6.0 - 6.0 -
Holy See 1.0 - 1.0 - 2.0 -
Honduras 20.0 - 20,0 - 2.0 -
Hong Kong 5.5 2.0 5.2 2.9 3.8 3.5
Hungary 6.4 . 6.7 - 6.7 -
Iceland 10.7 - 10.7 - 10.7 -
India 600.0 160.0 693.3 146.7 800.0 160.0
Indonesia 22,0 3.1 440 22.9 44,0 20.7
Iran 278.1 30.0 300.0 30.0 200,0 20.0
Iraq 70.0 - 69.“ - ’ 690‘0 -
Ireland 25.2 - 15.1 - 115.1 -
Israel 42,5 - 42,5 - .5 -
Ttely 320.0 - 420.1 - 319.3 -
IVO!')’ Coest 10,2 32-? 10.2 52-7 10'2 3207
Jamaica 12,0 - 11.9 - 1.8 -
Japan 400.0 - 4¥70.0 - 584,7 -
Jordan 5.6 2.8 5.6 2.8 5.6 2.8
Kenya 4,2 - 8.4 - 8.4 -
Kuwait 10.0 - 10,0 - 10.0 -
Laos 2.5 - 2,5 - - -
Lebanon 14.1 4.7 1h.4 4.8 25.7 4.6
Lesotho 1.4 - - - 2.8 -
Liberia 10.0 - - - 20.0 -
Libya 12.6 4,2 12.6 2.4 5.0 -
Liechtenstein 1,5 - 1.5 - 1.5 -
Luxembourg 6.0 - 6.0 - 6.0 -
Med sgascar 10,2 - 10.2 - 9.0 -
Mgl awi - - 2.3 - 0.8 -
Maleysis 51.1 13.0 63.9 1.4 6%.9 9.7
Mali 15.6 4.9 17.6 4.9 17.3 4.3
Mguritania 4.1 0.8 8.2 6.1 7.2 5.4
Hauritius - - - - 4,0 -
Mexico 250.0 46,1 - 43,1 500.0 67.1
Monaco 2.0 - 2.0 - 2.0 -
Mongolia - - 4,3 - 2.3 -
Monserrat 0.1 - 0.1 - - -
Moroeco 50.0 27.6 50.0 27,0 50.0 27.1
Nepal - - 0.3 - 1.3 -
Netherlands 194.5 - 194.4 - 661.1 -
New Zealand 134, 4 - 1344 - 1344 -
Niceregua 20.0 - 20.0 - 20.0 ~
Niger 8.2 - 2.2 - 10.8 -
Nigeria 42.0 - - - 83.6 -
Non.vay 529.6 - 5543 - 721.0 -
Pakistan 131.8 65.6 161.6 79.0 156.9 81,4
Panzms. 15.0 - 20.0 - 20.0 -
People's Republic of the Congo 14.3 - 14,3 - 13.5 -
Peru 63.2 - 52.2 - 62,0 -
Philippines 110.1 46,9 186.5 k9.2 186.5 24,6



Table A=3, Gontributipna from Goyarn_:gen‘bs fqr_ ;967},'}968“3:1(1" 1%69

For 1967, colum {1)refers to contributions to general resource
both contributions to general resources and for specific projects.
refers to cash contributions from governments cf UNICEF-assisted coun

s. For 1968 and 1969, solum (1) inoludes
For each of the three years, loolumm (2) :
tries towsrds locel costs of UNICEF field

offices, and for the implementation of UNICEF-assisted programmes mainly in connection with local transport,
{In thousands of US deliar squivalents)

Governments
AT A A

Poland

Republic of Korea
Republic of Viet-Nam
Remania

Rwanda

St. Kitts

St. Lucis

St. Vincent

Saudi Arabia

Senegal

Sierra Leone

Singapore

Somalia

South Africa

Southern Yemen

Spain

Sudaen

Swaziland

Sweden

Switzerland

Syria

Thailend

Togo

Tongs

Trinidad znd Tobago
Tunisia

Turkey

Uganda

Ukrainian Soviet Socialist Republie
Union of Soviet Socielist Republics
United Arab Republic
United Kingdom of Great Britain snd
., Northern Ireland
Onited Republic of Tanzania
United States of America
Upper Volta

Virgin Islends - British
Venezuela

Western Samoa

Yemen

Yugoslavia

Zembia

TOTAL

1967 1968 1969
General General
resources Iesources
General Local and specific Loecsl and specific Tocal
resources costs projects costs projects costs

150.0 - 200.0 - 200.0 -
30.3 19.7 25.0 24.8 25.0 25.0
25.0 0.k - Q.ls - 0.5

25.0 - 2500 - 25-0 -

- - o - 2.0 -

0'3 - 0-5 - 0.7 -

1,7 - 0.9 - 0.9 -

- - - - 109 -
20,0 10.0 20.0 10.0 20.0 10,0
10.2 10.2 10.2 10.2 9.0 9.0

11.2 - 11.2 - 11.2 -
6.5 1.1 6.5 0.9 10.2 2.1

- - 5.0 - 5.0 -

50.4 - 50.4 - 50.4 -

- - - - 0.5 -

100.0 - 85.7 - 100.0 -
- - 13,0 - - —

- - 1.4 - - -

1,705.4 - 2,%46,5 - %,807.0 -

787.0 - 844.9 - 1,000.0 -
19.2 4.8 12,0 4.8 12.0 4.8
300.1 45.8 223.8 62.1 22%.8 65.1

6-1 - 8-2 - 5-’* -

- - - - 1.0 -

7-0 d - - 10.0 ad
26.9 11.1 26.9 11.1 26.8 11.C
194, 4 122.8 1944 122.8 222.2 al.4
11,2 - 11.2 1.2 16.8 5.6

125.0 - 125.0 - 125.0 -

675.0 - 675.0 - 675.0 -
143,5 12.2 143,5 12.2 115.0 9.8

1,120.1 - 1,200.,0 - 1,200.0 -
14.2 - 14,2 - 14.2 16,8

129793-1" - 12,(1)0.0 -~ 13.000.0 -

8.2 - 10.2 - 10.2 -

- - - - 0.1 -

51-0 - 3).0 - - -

- - - - 0.3 -

6.0 - - - 6.0 -

200.0 - 200,0 - 200,0 -
25.4 - 17.0 42 17.1 4.9
28,382.3  912,5 28,815.3 963,2 23,362.9 895.8

Note: In adaition to the cash funds in column 2, & number of Govermments gave free services (Algeria,
Ethiopia, Guatemala, Indonesia, the Ivory Coast, Nigeria, rakistan. Republic ef Korea, Republic of
Viet-Nam, Theiland snd others), no valuation of which is recorded in UNICEF mcoounts,
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Table A=d, Contributions om non=governmental sources, for the 2 7
(In US dollar ocp_x_iva.lantsj )

Contributing country 1967 1968 1969
Afghanisten 20 - 2
Algeria 45 60 -~
Argentina 129 - -
Australia 146,417 403,817 148,504
Justria 287 3,281 5,853
Barbados - - Lok
Belgium 74,656 110,264 627,910
Brazil 96 12 -
British Honduras - - 226
Burma - 25 -
Cambodia - - 12
Cameroon - 11 -
Canada 518,410 £66,359 8h1,845
Chile - - 3
Congo, Democratic Republic of - 2,300 1,180
Cyprus 58 - 559
Denmark 5,986 10,053 16,591
Federal Republic of Germany 57,534 k55,710 550,163
Finland 319 38,919 17,958

- France 210,024 824,943 408,045
Greece 279 5 -
Guatemala 4 - -
Haiti - hoo -
Hungary 19 - -
Iceland 180 ~ -
India 411 L6 216
Ireland 61,581 71,994 103,311
Israel 13 3L -
Ttaly 10,093 22,774 30,094
Ivory Coast - 20 ~
Japan 35,467 58,643 42,679
Lebancn 92 294 1,192
Livoys 874 - -
Luxembourg 40 1,411 177
lexico - - 22
Merocco - 22 -
Netherlands 902,164 1,035,098 623,015
New Zealand 133,909 98,663 £6,678
Nigeria 20 - -
Norway 13,226 10,177 23,633
Pakistan 482 6 -
Pansma 150 - -
Paraguay - 12 -
Peru 10,038 - -
Philippines 2,857 213 149
Poland 85 - -
Portugal - - 18
Republic of Viet-Nam - - 35
Senegal 11 - -
Singapore ~ 53 -
Spain 8,297 47,308 29,867
Sweden 8,099 19,186 17,549
Switzerland 1€5,595 109,023 75,825
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from non=governmental sources, for

Table A=d4, Contributions

{In US dollar squivalents)

.thg years 1967 to 1969

Contributing country

Thailand

Prinidad and Tobago

Tunisia

Turkey

Uganda

United Arab Republic

United Kingdom of Great Britain
and Northern Ireland

United Republic of Tanzania

United States of America

Venezuela

Yugoslavia

Zanbia

TOTAL

United Nations Secretariat

GRAND TOTAL

1867 1968

143 222

40 -

- 70

5 -

251,937 69,208
271 -
2,958,865 3,836,378
- 228

- 59

149 -
5,523,481 7,897,710
21,308 11,963
5,544,789 7,909,673

Be Asslstance programme sxpenditures

1969

2,881

i1

9
209,137
3,910,404

7,782,327
1,236

7,783,563

Tahle B=l, Expenditures by main categzories for 1969 with comparative fisures for 1968

(Tn thousands of US dollars)

1969 1968 Increase of 1969 over 1968
Per- Per- o ) Per-
centage centage centage
. Amount of total Amount of total ~ Amount_ .
Supplies end equipment

(including freight) 32,101 63.4 30,489 66.4 1,702 5.6
Fellowships and training grants 6,353 12,5 4,287 9.3 2,066 48,2
Project personnel 1,345 2.7 1,399 3,0 (54) (3.9)
Cther non-supply assistance 791 1.6 822 1.8 (21) (3.8)
TOTAL ASSISTANCE 40,680 80.2 36,997 80.5 %,683 9.95
Operational services (gross) 6,4C6 12,6 5,701 12,4 705 12.4
47,086 92.8 2,698 92.9 4,288 10.3
Mdninistrative costs (gross) 2,654 7.2 3,237 7.1 47 12.9
TOTAL EXPENDITURE 50,740 1C0.0 45,925 1€0.0 4,305 10.5

—o59-



Table Be2, Expenditures by programme in 1967, 1968 and 1969

(including freight as pert of the expenditure for the respective programmes)

(In thousands of US dollars)

1967 1968 1969
A Long-range aid
Heglth 18,223.5 19,423.8 21,795.4
Health (excluding melaria cradication) 13,619.7 14,784.8 17,529.7
Maleria ersdication 4,60%.8 _4,629.0 4,265,7
Nutrition

Child feeding 405.7 250.5 45,6
Applied nutrition and nutrition education 2,705.6 2,818.9 3,189.8
Milk conservation 984.8 1,251.2 alg.2
High=protein food development 230,6 277.2 330.9
Other nutrition 42,5 21.7 21,5
4,369.2 4,619.5 4,546,0
Femily ard child welfare 1,285,3 1,639,2 1,608.4
Education L,o02.2 7,046.1 8,7%1.6
Pre~yocational training 516,1 2284 516.7

Planning for children and youth and programme
development ) 285.6 %046 605.5
Integrated services 216.5 220. 4 158,1
Seminar fcr pre-scheel ckild (USSR) 17.2 38,6 0.3
International Children's Centre, Paris 425.0 450,0 167.1
Maurice Pate Memorial Fund 7.3 3.2 9.4
India intra-project transport - 568.6 51,1
TOTAL, long-range aid 29,647.9 34,7724 8,789.6
B.  Emergency aid 1,952.2 2,264,3 1,890.3
TOTAL PRCGRAVME EXPENDITURES 31,6C0.1 %6,996.7 40,679.9

- )_‘_0..



Table B=3, Programme gxpenditures in 1967, 1968 and 1969 by main type of supply

(In thousands of US dollars)

DDT

Dieldrin

Transport - vehicles

Vitamin A and D capsules

Foods, miscellaneous

Ophthslmic ointment

Penicillin

Blankets

Soap

Whole milk

Skim milk

Corn soy milk

Equipment and supplies (other than above)
Health services (excluding malaria sradication)
Malaria
Family and child welfare
Applied nutrition and nutrition education
Milk conservation and high-protein food development
Education and pre-vocationsl training
Miscellaneous

Advisory services

TOTALS, excluding freight

Freight: on powdered milk
on other supplies

TOTALS, including freight

1967

2,887.0
3.2
4,927.2
490,7
220.6
339.8
101,0
70.9
86.7
15.9
108.1
207.6

6,603.5
4g8 . L
592.4

1,188.0
951.8

2,135.2
499.5

51641.0

28,058.5

%1,600.1

1968

2,834.8
79.6
5,734.7
489.7
102.1
86.¢
79.9
84.4
164.8
2-9
k6.1

7,882.0
549,2
720.5

1,220.0

1,086.2

4,537.2
758.0

6,508.3

72,976.4

920.4
3,099.9

36,996.7

i pm——

1969

2,402,9
129.1
5,655.9
428.0
52.5
155.0
49.9
20,0
91.3

9,498.6
665 b
715,2

1,799.5
872.0

5,016.1

1,154,2

8,489.3

s —v—m——

37,204.9

37h.9
3,100.1

40,679.9

-hl-



Table Be4, Bulk commoditles (mein type) shipped in 1969 with oowparative figuras for 1967 and 1958

1907 1968 1969

(in thousands of capsules)

(2) Vitemins A and D 319,224.0 33h4,058.6 310,239,0

(in thousands of vials)

(b) Penicillin 981.8 646,1 469.2

(in thousands of tubes)

(¢) Ophthalmic ointment 2,828.6 1,813.5 3,752.5

(in thousands of pounds)

(d) ot (75 per cent and 10O per cent) 12,635.5 12,628.4 14,257,0
Dieldrin 11.4 91.6 150.2
Soap 823.6 2,059.3 '1,228,7
Fats - 1,104.1 -
Rice 679,6 13,0 562.2

(in thousands of pounds)

(e) Powdered milk

Skim milk 924,7 485,0 159.0
Vitemin fortified skim milk 21,626.4 27,280.9 11,769.1
Corn soy milk 20,641.9 23,759.9 49,5944
Whole milk 165.6 264.6 -
Burghol 114.0 - -
Corn mesl 2,104,6 - -

Notes Tha quantities in group (a) above were supplied fres feor distribwtion through UNICEF tlo,mte_gxal and
child welfare centres and schools, and are sdditional to the values of supplies and equipment sent to assisted
oauntries as detsiled in schedule C.

The donor Governments in 1969 were: _Pounds,

(8) Austria

Powdered skim milk 66,128
(b) Poland
Powdered skim milk 92,814

(¢ United States of America
Vitemin=fortified powdered skim milk
(free at port of exit) 11,769,051
Corn soy milk (free at port of exit) 69,300

Ocean freight snd related charges on the above four items amounting
to §:374,898 were paid by UNICEF,

Corn soy milk (freight paid -to
destination) k9, 525,1C0.



Table (._7-1_‘ Summary of 1969 revised budgetary gstimates, oblizations insurrad, both gross and
and net, and the unemcumbered balances of each of ths budget units of the erganization

Obligations incurred iE;:gg?n
Revised Adminis- obligation Unencumbered
budgetary trative Cperational i:g:;::ir;a balances of
estimates sarvices services Total y ' estimates
4 $ i 9 Per cent W
International staff costs 5,546,400 1,734,603 3,810,510 5,545,113 99.9 1,287
Local costs
(a) New York Headquarters 2,173,100 1,500,360 663,818 2,164,178 99.6 8,922
(b) Field offices:
1., Africa, south of the
Sahara 543,600 - 506,197 506,197 93.1 37,403
2. The Americus 200,9C0 - 286, 544 286,544 95.2 14,356
%. East Asia and Pakistan
( Bangkok) 267,400 - 347,521 347,521 9i4.6 19,879
4, Eastern Mediterranean 217,6C0 - 209,890 209,890 96.5 7,710
5. Europe and North Africa 822,500 419,273 284,982 8nk,255 97.8 18,245
6. South Centrsl Asia
(New Delhi) 204,700 - 196,154 190,154 95.8 8,546
GROSS TOTAL 10,176,200 3,654,226 6,405,616 10,059,852 116,3L8
Lesss -Steff assessment plan (243,258)  (7Ch,140) (947,%98)
Agency procurement commission ( 6,839) ( 20,518) ( 27,357)
OBLIGATICN 3 INCURRED {net 3,404,139 5,680,958 9,085,097

Table (=2, Comparison of expanditurs on assistance, net operationsl servioces end administrative expenditures
3o the tetal sxpenditure for ths years 1967, 1968 and 1969

1969 1968 1967
$ Per cent - $ Per cent $ Per cent
Programme expenditure 40,679,9C0 81.8 36,996,656 82.0 31,600,069 80.6
Operational services {net) 5,680,958 11.4 5,139,295 11.4 u,762,396 12,2
46,360,858 93,2 42,125,951 93.4 26,362,465 92.8
Administrative expenditure (net) 3,404,139 6.8 2,996,835 6.6 2,837,231 7.2
TOTAL 49,764,997  100.0 45,122, /86 100.0 39,199,696 1¢d.0

_[‘.5_
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Do Allocations and commltments

Table D=1, Summary of allocations approved by the Executive Poard in 1969

hy progremge and gecgraphical area.

(In thousands of US dollars)

Past isla  South rLastern

ond Central  fledi- The Inter- Per
_ifricn Pekistan Asia  terranean. Lurope Americas regional Total  cent
wong-range ald
Health 2,546.5 h,765.0 3,435,0 1,822.8 - 2,126.0 7.7 15,772.84 4a,08
Health (excluding malaria
eradication) 2,546.0 4,€65.0 3,1C0.0 914.8 - 626.0 78.0 11,939.8 37.C0
Malaria eradication - 1CC.0 325.0 3.8.0 - 2,420.0 - 3,8%3.0 11.88
Hutriticn 1,019.0 368.0 1,2C0.0 %20.0 - 431,0 50.0 3,428.0 10.62
Applied nutrition and
nutrition education 493,0 398.0 750.0 20.0 - 431,0 50.0 2,152.0 6.67
Hilk conservation 256.0 - 20,0 1C0.0 - - - 656.0 2,03
High-gretein focd
develoyment 270.0 - 150.0 2C0.0 - - - 620.0 1.92
Femily and child welfare 504.5 2C0.0 220,0 179.0 - 219.0 - 1,322.5 4,10
_]_..i(_l_uw(_?-atlon 2,6%2,5 2.822.0 878.0 6%7.0 - 1,222.0 1C0.0 8,%201l.5 25.73
Fre-vecational training 222.0 56.5 - 4,0 - - ~ 222.5 1.03
Integrated services 78.0 - - - 27.0 355.0 - 460.0 1.43
Cther - #C0.0 - - - 47.0 1,169.8 1,516.8 4.70
ToTas, LLHG-UANGE ALl 31,12k.1 ¢6.49
1,131,9 3,51
kmergency aid -
30,266.,0 100.C0
Freight _3,5€0.0
TOTAL, PROGRAMME AID 35,766.0
tstimated cperational services Tor second semester of 1969 and first semester of 1970 6,822.6
Fstimated administrative costs lor second semester of 1969 and first semester of 1970 _3,853.5
SRAND TCTAL b6, 4h2,1
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Table D=R.

Summary of unfulfilled balances of approved sllocations at 31 December 1969

by progremme and geographical area

(In thousands of US dollars)

East Lsia South  Eastern
and Central _Mﬁ_d_i— The Inter~ Per
Africa Pakistan hsia . terranean Europe Americas regional Total cent
Long=range aid
Heglth 3,202.3  6,263.0 5,074.5  1,494.3 0.1 4,4k88.8 110.3 20,633.3 35,12
Heglth (excluding
maleria eradication) 3,135.2 6,213.2 4,929.1  1,099.8 0.1 2,23L.1 110.3 17,718.8 20,16
Malaria eradication 67.1 9.8 145.4 394,85 - 2,257.7 - 2,914,5 496
Nutrition 2,011.7 607.7  5,977.8 718,9  46.9 799.0 450.2 10,612.2  18.C6
Child feeding - 31.1 - - - - - 31.1 0,05
Applied nutrition and
nutrition education 1,047.6 295,2  4,726.1 120.6  11.4 785.5 162.6 7,259.0 12,%
Milk conservation 649.3 106.3 828,2 7321 35.4 (0.8) - 1,691.5  2.88
High-protein food
development 314.8 47.8 290.3 525.2 0.1 14.3 287.6 1,580.1  2.69
Other nutrition - 2743 23.2 - - - - 50.5 0,09
Family and child welfare 9C4,7 692.8 43,2 252,8 - 207.7 - 2,501.2 4,26
Education 4,1c0.4 4,583.,5 3,837.0 965.6 - 1,747.2 126.9 15,260.6  26.14
Pre-vocational training  457.1 75.7 18.6 44,0 - 18.8 - 644,2  1.10
Integrated services 121.6 - - 2.4 15.6 431,5 - 5711  0.97
Other - - {825,1) - - 75.6  1,333.8 sek,3 1,00
TOTAL, LONG~RANGE AID 10,797.8 12,222.7 14,456.0. 3,478.0 62.6 7,868.6 2,021.2 50,9C6.9 86,65
Emergency aid 854,0 1.ih
51,760.9  88.09
Freight 1,885.1  3.12
forsl, PROGRAMIE AID 53,596,0 91.21
Cperational services for the first semester of 1970 3,279.2 5,58
Administrative costs for the first semester of 1970 1,887.8  3.21
ALLOCATICNS APPROVED BY THE EXECUTIVE BOARD TO BE FULFILLED (STATEMENT IT) 58,763,0 100.00

O ataad
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Pghls D=3. Summary of formal commitments outstanding at 31 December 1969 spproved by the Executive Board,

by programme and geographical area
(In thousands of US dollars)

Bast Asia South Eastern

and Central Medi- The Inter- Per
Africa Pakistan Asia terranean FEurope Americas regional Total cent
Health 1,403.0 2,194.0 9,662.0 - - 1,154.0 145.0 14,558.0 33.65
Nutrition 519.0 20,0 1,456.0 111.0 - 7210 k50,0  %,277.0 7.58
Applied nutrition and
nutrition education 519.0 20.0 750.0 61.0 - 721.0 - 2,071.0 4.79
Milk econservation - - 256.0 - - - - 256.0 0.59
High protein food development - - 450.0 50.0 - - k5.0 950.0 2.20
Family and ehild welfare 383.3 644.0 - 110.0 - 185,0 - 1,322.3 3,06
Education 3,665.0  3,962.0 1,871.0 222.0 - 1,731.0 - 11,451.0 26.47
Pre-vocational training - 1€0.0 - 120.0 - - - 220.0 0.51
Integrated services 40.0 - - - - 405.0 - 45,0 1.03
Other - - - - - - 619,0 619.0 1,43
TOTAL 6,010.3 6,920.0 12,989.0 563.0 - 44,196.0 1,214.0 31,892.3 73.73
FREIGHT 6,200.0 IL.33
TOTAL, PRCGRAMME: COMMITMENTS 38,092.3 88.06
Estimated operational services for second semester of 1970 3,279.2 7.58
Estimated administrative costs for second semester of 1970 1,887.8 L.26
TOTAL, QUTSTANDING COMMITMENTS 43,259,3 100.00
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B, Intermsl matehing by essisted Goverrments in 1969

The provision by Governments of local funds, facilities, supplies, personnel and other resources for the
execution of projects aided by UNICEF is known as “internal metching". For allocations made by UNICEF in 1969
totalling k6.4 million, in accordance with advice received, the assisted Governments undertoolk to Spend g

pinimum of $92.6 million.

Tdble E-1, UNICEF allocations and internal matching by assisted Govermments

by geographical area in 1969.

(In thousands of US dollars)

I. Programme assistance allocations by GoverLments
Africa 8,01k 21,47k
East Asia and Pskistan 8,551 24,009
South Central Asia 5,7%3 16,020
Eastern Mediterranean 3,043 10,020
Europe 27 60
The Americas 5,400 20,572
Assistance benefiting rore than one region 4,998 5C0
35,766 92,675
II. Estimated operational services costs for second semester
of 1969 and first semester of 1970. 6,823 -
TIT. Estimeted administrative costs for second semester of 1969 and
first semester of 1970. 3,853 -
46,442 92,675




PART TWO

UNICEF GREETING CARD OPERATIONS
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FPOREWORD

Sales of greeting cards and calendars in the 1968 season brought to UNICEF
net earnings of $3.9 million. These earnings -~ $705,000 higher than the previous
year - constitute over 8 per cent of total UNICEF income in 1969. Preliminary
reports of sales in the 1969 season show a further substantial growth.

As in past years, UNICEF natiopnal committees and other voluntary groups
were the wain sales agents. Artists from twenty-nine countries contributed
designs for the cards and calendars. These contributions, and the devoted
efforts of many thousands of individuals, have made it possible for the Greeting
Card Operations to make available to UNICEF for the welfare and development of
children a large proportion of the purchase price of each card. I should like

to record my gratitude for this help, without which the Greeting Card Operations
would not be possible.

(Signed) Henry R. LABOUISSE
Executive Director



A. A BRIEF ACCOUNT OF THE 1968 CAMPALGN
1 MAY 1968 TO 30 APRIL 1969

Sales

1. Card sales in the 1968 campaign season amounted to 59,183,000 cards,
an increase of 9,065,000 or 18 per cent over the preceding year. This
rate of increase is close to the average annual increase achieved since
inception of operations. Calendar sales amounted to 549,700, an increase
of 8 per cent over the preceding year.

Table 1, Greeting cards and calendars scld
1966, 1967 and 1963 campaigns

Percentage Percentage
Campaign increase over Calendars increase over
year Cards sold previous year sold previocus year
1966 49,854,000 7 463,000 1
1967 50,118, 000 0.5 509,000 10

1966 59,183,000 18 549,700 8

2. Among the factors contributing to improved sales may be:

(a) Added efforts of volunteers due to comparatively disappointing
results in 1966 and 1967 ;

(b) More attention to marketing.
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3 Among the promotion materials produced for the 1969 campaign by the
Greeting Card Operations and supplied to sales agents were tne following:

Quanlity produced:

Greeting card brochures 7,992,280
(sixteen languages)
Posters 199,400
(thirty-one languages, fourteen versions)
Glossy photos for press reproduction 60,250
Promotional streamers for sales centres 35,950
Promotion kits containing hasic written
material for local publicity, 2,050

Television promotion spots
(film prints - three languages, seven

versions) 982
Matts for press reproduction 11,175
Promotion kit covers (four language versions) 10,225

4, Table 2 gives a breakdown of card sales by major geographic areas .and
selling countries. All areas except Africa and the Fastern Mediterranean
registered increases. As in 1967, the largest percentage increase (%2 per cent
was achieved in Certral ard South America North Americas increased by

17.5 per cent and Europe by 19.5 per cent. Africa and the Eastern Mediterranesn
decreased by 11.3 per cent. Comparative information is included in table 2

for the 1966 and 1967 campaign years.
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5. Card sales in major selling countries on the basis of 1,000 population
for campaign years through 1968 are given in table 3.

a/

Table 3. Card sales of maJjor selling countries—
on a population basis

19€6-1968

Card sales per 1,000 of population

Country 1966 190 1968
Luxembourg 337 300 322
Norway 31k 268 280
Switzerlana 2r6 229 252
Canada 238 239 242
Denmark 226 197 199
United States of America 111 105 128
Sweden 14k 120 126
Netherlands 85 98 111
New Zealand 158 113 107
Finlana 24 107 102
Belgium 78 87 101
Chile 50 67 58
Federal Republic of. Germany 59 75 9
Australia 8L 8L 83
France 46 52 70
Ireland 52 53 €6
Iceland 161 11k 51
Austria L1 39 48
United Kingdom of Great Britain

and Northern Ireland 56 ks Lo
Argentina 25 31 LS

_a_/ The list includes countries where sales exceedead forty cards per 1,000
population.
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Income and expenditure

6. Table 4 shows gross income, expenditure and net operating income for the 19:
campaign with comparative figures for the two previous years, and table 5 shows
income and expenditure for the 1968 campaign compared with approved estimates

(E/ICEF/AB/L.T8).

T. Gross income for the 1968 campaign amounted to $9,291,297, an increase of
$1,390,185 or 18 per cent over that of the previous year. A total of 26 per c=i.t
of gross income went for commissions, duties and taxes, while 30 per cent of gros
income went for production staff and sales cost compared to 32 per in 1967. The
UNICEF Public Information Fund's share of production costs and income of the
calendar was increased from 20 per cent to 30 per cent in 1968 (see section I,
"Notes on statement I", paragraph 3 below), the net income payable rose to
$177,27% or 2 per cent of gross income. Total net income rose $705,456 to
$3%,904,862 in 1968, an increase of nearly 22 per cent over that for the 19567
campaign. The net operating income constituted 42 per cent of gross income.

The goal of the Greeting Card Operations is to achieve a net operating incomz T
50 per cent of the gross for contribution to the financing of UNICEF assistance.
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Designs

8. Degigns were donated by seventy-five artists from twenty-nine countries.
Twerity-one designs were used for the cards and fifty-four for the calendars.

1ist of these artists is set out below.

possible a continuing high standard of design.

Card. artists

Patricia Barton
Zoravia Bettiol
Chaxrles Burchfield
James Stevens Curl
Etienne Delessert

'om H®Hckersley

Teanr Eve

Jona 1d Hamilton Fraser

\rthur Getz

Iilde Greller

risken Gross
"incent Haddelsey
“rolyn Jablonsky

2cile Johnson

[agopr G. Khoubesgerian
1lotdilde Pasgquier

law Oo Thet

oshana

‘tri Trnka

‘rudi Weber

arl Zerbe

Name of design

Snowy Eve

The Balloon Vendor
Orion in Winter
Holiday Tree

Bird of Friendship
World of Music
Holiday Calm
Cathedral Spires

United Nations Headgquarters,
New York

The Herald

The Journey
Winter in the Cariboo
Procession

Skating - Rockefeller Center,
New York

Arctic Dance

The Gift Bearers
Asian Harbour Scene
Tyrolean Village
The King

Mexican Toy Fair

Cypher

O =

The generosity of these artists has made

Nationality
United States
Brazil

United States
United Kingdom
Switzerland
United Kingdom
France

United Kingdom
United States

Federal Republic

of Germany
Denmark
United Kingdom
United States
United States

Canada

France

Burma

Austria
Czechoslovakia
Switzerland

United States



Calendar artists

Tonje Strom Aas
Albert Akaupo
Derrick Andrée
Kenneth Armitage
William Armour
Vmetaro Azechi
Baniprosonno
Olga Blinder
Hannah Brandt
Vincent Breton
Daniel Brustlein
Corneille

Robert Dickerson

Kdte Doring

Philip Evergood
Jacqueline Fabius
Helen Frank
Antonio Frasconi
Sydney Goodman
Pnina Granirer
Phyllis Janes
titz~Johansen
Herbert Katzman
Stuart Kaufman
Kiakshuk

Felizitas Koster Caspar

ILotte Laserstein
Jacob Iswrence

Giacomo Manzl

Name of design

The Fecitatirn
Childhood

Fishing
Christabel
Reverie

The Butterfly Chase
Charm of Alphabet
Young Girl

Leap Frog

Girl with Love
The Young Scholar
Family at Play
Pensive EBoy

The Pet ILamb

Mother and Daughter
Boys Flying Kite

The Sea Shell

My Son Miguel

Amanda in the Studio
Building a Iream
Making Angels in the Snow
Girl from Greenland
Annie Riding

Study of Three Heads
The Ball Game
Sleeping Children

Ronny of Iapland
Boys at Play
The .Chariot

-68~

Nationality

Nervay

Togo

Ceylon

United Kingdom
United Kingdom
Japan

Indie
Paraguay
Bragzil

France

United States
Netherlands

Australia

Federal Repitblic

of Germany
United States
Haiti
United States
Uruguay
United States
Israel
Canada
Denmark
United States
United States
Canada

Federal Republic
of Germany

Sweden
United States
Italy



(alendar artists (continued)

Josefina Maynadé
Robert Micklewright
fienia Minache

Fva de Negri
Bente Noya

fobert Paterson
Tore Bernitz Pedersen
Waldo Peirce
Christiane Pflug
Fiouard Pignor
fandido Portinari
Roger Raveel
Fablo Rieti
Federico Righi
dosefina Robirosa
Sadie Rosenblum
Deris Rosenthal
Y, Sadh

Charles Salerno
Stig Stdersten
Serrit Veenhuizen
fat Verhoog
Pobert Vicksey

Co Westerik

William Winter

Name of design

Infancy

Greenwich Park

At the Fair
Playtime

The Schoolgirl
Eskimo Child

Pia Drawing

At the Beach

The Bird Cage
Maternity

Shepherd Boy with ILamb
The Guiding Hand
Denise

The Bakery

The Family

The Gymnasium Class
Little Mexican Girl
Beauty Treatment
Dancer in Leotard
By the Harbour
Children with Star
Mother and Child

A Mother's Care
Playing with Children

The Group
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Nationality
Spain

United Kingdom
France
Nigeria
Denmark
Canada

Norway

United States
Canada

France

Brazil
Belgium
United States
Ttaly
Argentina
United States
United States
India

United States
Sweden
Netherlands
Netherlands
United States
Netherlands

Canada



B. REPORT OF THE BOARD OF AUDITORS TO THE GENERAL ASSEMBLY
ON THE ACCOUNTS OF THE UNICEF GREETING CARD OPERATIONS
FOR THE YFAR ENDED 30 APRIL 1969

1. The Executive Director of the United Nations Children's Fund submitted the
following Greeting Card Operations statements to the Board of Auditors for audit
and certification:

Stetement I. Income and expenditure for the 1968 campaign year to
30 April 1969;

Statement II, Budgetary authorizetions and obligations incurred for the
year ended 30 April 1969.

2. In the course of the audit, the Board noted the continuing incidence of
unauthorized destruetion of cards, commissions retalned in excess of agreed rates
and delay in submission of sales reports and remittance of payments to UNICEF in the
case of a number of the larger National Committees. The Board again recommends that
written agreements be entered into between UNICEF and the National Committees
defining precise procedures to be followed.

3. The Greeting Card mansgement contracted computer services from outside sources
from 1965 to 1969 at a recorded cost of $145,255. The Board believes the contracted
basis should have been on a fixed-price service with the provision that the outside
service was to provide the programme designs and flow charts for future use in United
Nations computers.

i, The Board of Auditors has completed a special management audit of the Greeting
Card Operations. As a result of this audit, a numoer of recommendations were
submitted to the Executive Director for his consideration end implementation.
Included among the Board's recommendations are the following:

Qrzanizationsl chart: Adoptlon of an organizational chart
and a clear definition of dutles to improve the present

structural organization.

Production estimates: The 1968 sales cpmpeign proved again

to be at great variance with the estimates, which resulted in
over-production of 33.86 per cent, equivalent wo 7,512,789 unsold cards.
The Board believes that production estimates would be more

realistic if they were baesed on marketing studies technically

rrepared and carefully analysed. This would improve the accuracy

of the production plan and, by reducing over-production, increase

the net profit.

5. The Board is appreciative of the co-operation and assistance received from
UNICEF and Qreeting Card personnel.

(glgggg) A.M. HENDERSON Victor G. RICARDO A,I. OSMANY
Auditor-General Controller-General Comptroller and Auditor-
of Canads of Colombia General of Pakistan

1 July 1970
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C. FINANCIAL STATEMENTS OF THE GREETING CARD AND RELATED
OPERATIONS FOR THE 1968 SALES CAMPAIGN
(ACCOUNTING PERIOD FRCM 1 MAY 1968 TO 30 APRIL 1969)

1. The financial statements comprise the following:

(a) Statement I. Income and expenditure for the 1968
campaign year to 30 April 1969;

(b) Statement II. Budgetary estimates, obligations incurred,
and unencumbered balance of estimates for
the year to 30 April 1969;

(c) Notes forming part of statements I and II (section D).

~T1-
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D. NCTES FCRMING PART CF STATEMENTS I AND IX

Notes on Statement I: Tncone and e:qpepditure

Inventory 30 April 1969

1. At 30 April, 1969 greeting card stocks held, globally totalled 36.1
million boxed cards and the equivalent of 26.9 million cards in an unfi-
nished state, a total somewhat lower than comparable amounts at 30 April
1968. During the financial period, approximately 20.8 million greeting cards
of old designs considered no longer salasble were sold as scrap' paper or do-
nated to approved organizations. The inventory at 30 April 1969 has been
valued at $156,247 (compared wihh $184,517 a year earlier), This is consi-
dered a conservative estimate of the value of the items that can be used in
subsequent campaigns,

2. The card stock movement ig set forth in Table 6,

Table 6. Card stock movement - 1968 season

(In millions of cards)

Uncollated Collated Total  Uncollated Collated Total

E 1968 Season _ 1967 Season
!

|

Jpening inventory . 30.0 38.5 8.5 30.6 33.4 64.0
‘ :
Jew cards printed ' !
during campaign 21.7 55.6 7.3 17.5 51.4 68.9

destroyed during

educt: Cards sold and \
campaign |

(24.8)  (8.0) (82.8)%  (18.1)  (46.3) (Ek.b)

58-5 68;5

18.1
30.0

Closing inventory! 26.9 36.1 63.0

g/ Of this total, 59.2 million cards were sold. Of the remaining 23%.6 million,
20.8 0ld designs no longer salable were destroyed or donated. Normal losses
by "slippage" in production processes account for most of the remainder.
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Share of production cost and grcss profit on calendars

b Cn the basis of an agreement with the UNICEF Publie Information Revolving
FPund to share production costs and gross profits on calendars, the latter re-
ceived an income of $177,273 from the 1968 campaign. The agreement charges the
Public Information Revolving Fund with 30 per cent of production costs of ca-
lendars and credits the TFund with 30 per cent of gross sales, less commissions,
duties and taxes. In prior years, the applicable percentage was 20 per cent.
However, it became evident early in 1968 that income accruing to the Fund from
calendar sales would not reach the figure previously estimated, and a decision
was made to increase the Fund's share to maintain the level of financial re-
sources available for the Fund to carry out its previously planned public infor-
mation program for 1065 without depletins ite prircipal. 1/ ‘

k.,  For the 1968 campaign, both sales and expenditures of calendars are shown
e Lo¢ gn, ure

on a gross baslis. Table 7 shows the sharing between the Public Information

Revolving Fund and the Greeting Card Operatigns.

Table 7. Calendars: Sharing of income and expenditure between the Greeiing
Card Cperaticns and the UNICEHE Public Infcrmation Revelving Fund

1968 Season

(In US dollars)

UNICEF Public Greeting Card

Information Operations
Gross Revolving Fund share share
Income
Sale of calendars 1,26k,42k4,31 579,327.30 885,097.01
less:
Expenditures
Commissions paid 315,944.93 oL, 783,48 221,161.45
Cuties and taxes 12,690.77 3,807.23 8,883.5L
Production costs 344,880.15 103, 46k . ok 2kl 416,11
Total 673,515.85 202,05%.75 br1,Lk61.10
Income less expenditures 590,908,46 413,635.91

177,272.55

1/ See administrative and operational services budget estimates for the financiel
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Other income

5. The total of $ik,4h7 included the sum of $16,911 in respect of a special
repayment of taxes paid in Denmark in previous campaigns. The balance con-
sisted mainly of credits from the Staff Assessment Plan and discount allowed
by vendors on materials and services purchased.

Excess of income over expenditure

6. A total of $3,949,%09.38 from the 1968 sales campaipn was transferred to
the general resources of UNICEF in 1969, after closure of the campaign records
at 30 April 1969, and will be shown in the income of UNICEF for the year to

3] December 1¢69. The net income of the 1968 canpaign was based on the in-
clusion of accounts receivable in the sales total of $5,5.’(5,939 compared with
$2,963,221 at 30 April 1968.

Notes on Statement 11, Budgetary estimates, obligations incurred
and unencumbered balances of estimates for
the year ended 30 April 1969

7. The Executive Board, at its May 1968 sess:Lon, approved budget estimates
for the 1968 sales campaign in the amount of $2,718,300 E/ILEF/STGJ These
estimates excluded 30 per cent of the production cost of engagement calendars.
which was to be charged to the Public Information Revolving Fund under the
sharing agreement with the latter, and statement II shows only 70 per cent

of actual estimates and expenditures (see Section 3, production costs -
calendars ).

G. In accordance with the authority given to the Executive Director, certain
transfers between individual budget lines within sections were necessary during
the campaign, but no additional amount was required for this campaign.

9. Obligations incurred against the original estimate of $2,718,300 amounted
to $2,653,658 and as the unobligated balance of $6k4,4L2 is no longer required,
it has been cancelled.





