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LETTER OF TRANSMITTAL

May 24, 1962

Sir,
I have the honour to transmit to you the financial statements of the Voluntary
Funds administered by the United Nations High Commissioner for Refugees as

at 31 December 1961, which were submitted by the Secretary-General. These
documents have been examined and certified by the Board of Auditors,

In addition to the abaove, I have the honour to present the report of the Board
with respect to the accounts of the above mentioned Funds for the year 1961,

Accept, Sir, the assurance of my highest consideration.
(Signed) L. GOTzEN
Chairman of the Board of Auditors

The President of the General Assembly
of the United Nations
New York
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REPORT OF THE BOARD OF AUDITORS ON THE ACCOUNTS OF THE VOLUNTARY
FUNDS ADMINISTERED BY THE UNITED NATIONS HIGH COMMISSIONER FOR
REFUGEES FOR THE YEAR ENDED 31 DECEMBER 1961

1. The United Nations High Commissioner for Refugees submitted the following financial statements, together
with associated schedules, for audit certificates:

I. Statement of assets and liabilities as at 31 December 1961;
II. Statement of income, expenditure, surplus and balances for the year ended 31 December 1961;
III. Schedule 1. Cash and investments as at 31 December 1961 ;
IV. Schedule 2. Statement of loan operations;
V. Schedule 3. Statement of income of the current programme of UNHCR;
VI. Schedule 4. Statement of expenditure of special fund for Hungarian refugees;
VII. Schedule 5. Statement of income and expenditure of emergency fund;
VIII. Schedule 6. Statement of income, expenditure and balances of restricted funds;
IX. Schedule 7. Statement of income of funds for refugees from Algeria in Morocco and Tunisia;
X. Schedule 8. Statement of expenditure of funds for refugees from Algeria in Morocco and Tunisia;
XI. Schedule 9. Statement of income and expenditure of indemnification fund.

2, The administrative expenditure of UNHCR for 1961 was $US2,234,342, Of this amount a sum of $682,800
was paid to the United Nations in a global amount as the part of UNHCR office administrative expenditure related
to the voluntary funds. The amount of $682,800 was paid out of the funds mentioned below to the extent noted
against each:

$
UNHCR programme 1961 ... ... ... . . . 612,800
Programme for Refugees from Algeria in Morocco and Tunisia .. ......... .. ... ... 70,000

The other funds were not charged with any part of the administrative expenditure.

3. The assets of all voluntary, restricted and trust funds as at 31 December 1961 totalled $36,737,276.22.
Liabilities totalled $36,018,577.72. The assets thus exceeded the liabilities by $718,698.50, a break-down being:

$
Current UNHCR DProgranlime . .. ... ...ttt ot e e inaas 6,075.86
Emergency Fund .. ... ... e e e 412,146.55
Restricted FUNAS . ..o e 300,476.09

Torar.  718,698.50

4, Status of projects. The following figures show the financial side of the implementation of the projects
as at 31 December 1961

UNHCR’s
share of Payments Outstanding
Programme obligations made obligations

1 2 3 4

$ $ $
Current UNHCR programme (1961) ................ 5,857,932.12 1,739,792.80 4,118,139.32
UNREF (1955-1958) ... it 16,608,194.51 15,280,060.31 494,625.93
Special Fund for Hungarian Refugees ................. 11,317,478.50 10,891,902.09 337,722.02
1959-1960 UNHCR programme .. ............ooooon.. 15,625,082.16 10,223,189.38 5,193,439.01
Emergency Fund ....... ... . o i 119,000.00 43,960.20 75,000.00
Restricted Funds . ... ... e 1,966,263.67 1,433,769.12 529,422.99

Note: The differences between the figures in column 2 and those in columns 3 plus 4 are due to amounts cancelled and
adjustments,

1



5. The High Commissioner has submitted the following statistical report showing the situation in respect of
financial reporting as at 31 December 1961 :

No. of UNHCR
projects commitments
2

I. Cumulative total of all projects . ... ... .ot 1,734 46,227,162
II.  Projects in course of implementation or completed on 31 December 1961

for which final financial statements were not yet due.................. 476 17,958,618

III. Projects completed for which final financial statements were due.. ... ... 1,258 28,268,544
(a) Projects for which final financial statements have been submitted

by implementing bodies .. ... ... .. ... 1,167 26,501,673
(D) Projects for which final financial statements from the implementing

bodies were awaited ................... J 91 1,766,871

6. Reference is made to paragraph 6 of the last year's report.! There has been improvement in accounting
and in the follow-up on financial reporting and audit observations. The Board has noted that steps have been taken
to improve the situation further.

7. With regard to certain projects in Greece, Italy and France, the contributions made by the UNHCR are
in part loans and in part grants, Until payments in such cases are made in full, it is not possible to determine
accurately the amount of the loans and the amount of the grants separately. The office of UNHCR has tried to
determine, on a tentative basis, the amount of the loans, but these figures may not be entirely correct, and the
amounts shown as outstanding loans in the financial statements may have to be adjusted in future years. The Board
has therefore qualified its certificate on the financial statements.

8. Stamp plam. This plan was initiated in early 1958 by UNHCR in co-operation with UNRWA for a world-
wide simultaneous issue of postal stamps on 7 April 1960. Seventy-five postal administrations participated in the plan.
The income from the plan is to be distributed between UNHCR and UNRWA at the ration of 75 and 25 per cent
respectively.

The stamp plan was originally expected to be closed on 31 May 1961, but this could not be done for various
reasons. It is however expected that the plan will be closed very soon. The final accounts relating to this plan will
therefore be compiled on its closing, and audited by the Board of Auditors. In the meantime, the figures appearing
in the General Ledger have been verified.

9. The Board of Auditors records its appreciation for the assistance rendered to the External Auditors by
the United Nations High Commissioner and his staff and by the Internal Audit Service.

(Signed) L. GOTzEN, Netherlands
J. M. Murcuertio, Colombia
24 May 1962 Ghulam ABpas, Pakistan

LOfficial Records of the General Assembly, Sixteenth Session, Supplement No, 6C (A/4781),
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Current UNHCR programme
UNREF ...........

Special Fund for Hungarian Refugees .. .. ..
1959-1960 UNHCR programme ...........

Emergency Fund
Assistance to Chinese refugees in Hong Kong
Transmission of contributions
Restricted Funds

Funds for refugees from Algeria in Morocco
and Tunisia

Indemnification Fund

2 Qf which $1,038,523.36 for approved projects for which agreements are not yet finalized,

Statement of assets and liabi

b Approved projects for which agreements are not yet finalized.

CERTIFIED CORRECT

(Signed) F. P. E. GREEN

Director of Adwinistration
United Nations High
Commissioner for Refugees

(I
AsseTS
Accounts
recetvable Advance
(including payments Balanc
Cash and contributions against loan
investments pledged) operations outstant
(Schedule 1) (Schedu
3,549,000.97 987,184.36 — 18,3:
489,869.58 5,952.45 — 7,219,26
328,732.81 8,989.21 — 2,255,4¢
5,155,211.47 38,227.54 — 3,135,27
487,146.55 —_ — —_
51,646.89 — — —_
28,003.36 — — —
696,930.76 132,968.32 — 1,66
120,426.55 370,822.93 242,903.89 —_
11,214,337.61 198,890.25 — —
22,121,306.55 1,743,035.06 242,903.89 12,630,031
ATUD

The ahove statement of assets and liabilities has been examined in accordance with our directions, We h

the above statement is correct.

24 May 1962



%gollars)

Tolals

(4,554,518.66
17,715,114.59
12,503,183.56
i8,328,715.63
. 487,146.55
| 51,646.89

28,003.36
| 831,565.75

|
|
f 734.153.37
1,413.227 86

!

16,737,276.22

¢ Of which $81,900.00 for approved projects for which agreements are not yet finalized.

?s at 31 December

1961
LIABILITIES
Reserve for Reserve for
Accounis unliquidated loans

payable obligations outstanding
411,970.15 4,118,139.32= 18,333.33
1,196.10 49462593 7.,219,292.56
— 337,722.02 2,255,461.54
— 5,193,439.01 3,135,276.62

— 75,000,000 —_

— 51,646.89 —

— 28,003.36 —_
— 52942299 1,666.67

— 734,153.37 —_

8,343.75 11,404,884.114 —
421,510.00 22,967,037.00 12,630,030.72

d Reserve for claims either in process or anticipated.

1EERTIFICATE

Surplus
nd

a
balances

6,075.86

412,146.55

300,476.09

718,696.50

STATEMENT I

Totals

4,554,518.66
7,715,114.59
2,503,183.56
8,328,715.63
487,146.55
51,646.89
28,003.36
831,565.75

734,153.37
11,413,227 86

36,737,276.22

APPROVED

(Signed) F. ScHNYDER

United Nations High
Commissioner for Refugees

Tbtained all the information and explanations required and we certify, as a result of the audit, that, in our opinion,

1
1

(Signed) L. GOrzeN, Netherlands
J. M. Murcverrto, Colombia
Ghulam AsBsas, Pakistan
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SCHEDULE 3

Current programme of the United Nations High Commissioner for Refugees

Statement of income

(In US dollars)
For the year ended 31 December 1961

Paid Pledged Promised Total
I. GOVERNMENT CONTRIBUTIONS
Australia ........................... 112,000.00 112,000.00
Austria ... ... 6,000.00 6,000.00
Belgium ............... ., 45,000.00 45,000.00
Cambodia (1960 and 1961) ........... 1,142.00 1,142.00
Canada ............................ 290,000.00 290,000.00
China (Republicof) ................. 5,000.00 5,000.00
Cyprus .........coovnnn. e 280.00 280.00
Denmark ................ ... .... o 72,390.00 72,390.00
France ...................... e 259,242.00 259,242.00
Germany (Federal Republic of) ...... 145,000.00 75,000.00 220,000.00
Ghana . .......... .. ... i 3,000.00 3,000.00
GIeece . ... 9,000.00 9,000.00
Teeland ... . oo 3,644.00 3,750.00 7,394.00
Ireland . ... ... ... . .. ... 4,668.00 4,668.00
Israel (1960 and 1961) .............. 5,000.00 5,000.00 10,000.00
Ttaly . . 3,000.00 3,000.00
Korea (Republicof) ................. 1,000.00 1,000.00
Liberia .. ... ... ... oo 2,000.00 2,000.00
Liechtenstein .. ............cco ... 1,163.00 1,163.00
Luxembourg .. ................... .. 3,000.00 3,000.00
Malaya ....... ... 1,000.00 1,000.00
Monaco .......... ..o, 2,041.00 2,041,00
Morocco ... 1,979.00 1,979.00
Netherlands .. ..................... 146,132.00 146,132.00
New Zealand ....................... 28,000.00 28,000.00
NOrwWay . .vvvie e 98,000.00 98,000.00
Portugal ... ... ... ... .. ... ... . ... 1,000.00 1,000.00
South Africa (Republic of) .......... 12,500.00 12,500.00
Sweden ......... i 116,000.00 116,000.00
Switzerland . .......... ... ... ... 116,279.00 116,279.00
Tunisia ..o 2,000.00 2,000.00
Turkey ... 17,667.00 17,667.00
United Kingdom . ................... 280,000.00 280,000.00
United States of America .. ........ ... 500,000.00 300,000.00 800,000.00
Viet-Nam ........... ... .. ..., 2,500.00 2,500.00
Less:
Promised but not pledged .......... (75,280.00) (75,280.00)
2,230,347.00 374,750.00 — 2,605,097.00
II. PRIVATE DONATIONS ................. 604,645.91 367,195.92 971,841.83
III. OTHER INCOME:
Interest on investment and deposits . . .. 465,240.92 465,240.92
Miscellaneous bank interest ........... 12,900.49 12,900.49
Other interest ............ AU 7,043.80 7,043.80
Miscelleaneous ...................... 73.28 73.28
Difference on exchange ............. (26,527.64) (26,527.64)
Difference on currency revaluation . ... 16,734.33 16,734.33
Loss on sale of securities ............ (1,300.50) 1,300.50)
Stamp plan ......................... 342,871.95 342,871.95
3,652,029.54 741,94592 — 4,393,975.46
IV. TRANSFERRED FROM AND TO OTHER PRO- .
GRAMMES ... ..ororenannnnnn.s. 1,470,032.52 1,470,032.52
5,122,062.06 741,945.92 — 5,864,007.98
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SCHEDULED 5
Emergency Fund

Statement of income and expenditure
(In US dollars)

For the year ended
31 December 1961

Income:
Repaymentsofloans . ............ ... vt 204,404.71
Interest ot 1oans . .......viir i 2,796.11
ToTAL 207,200.82

Deduct:
Cash disbursements .. ........ ... ... v, .. 35,000.00
Obligations outstanding . ...................... 75,000.00
Adjustment: cancellation of prior years’ obligations (39.80)

ToraL 109,960.20

Balance as at 31 December 1961 ..........

11

Cumitlative fo
31 December 1961

531,106.75
44,000.00
75,000.00
(39.80) 118,960.20

412,146.55
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WHERE TO BUY

UNITED NATIONS

PUBLICATIONS

AFRICA

CAMEROUN: LIBRAIRIE DU PEUPLE AFRICAIN
‘La Gérante, B.P. 1197, Yaounds,

ETHIOPIA: INTERNATIONAL PRESS AGENCY

P. 0. Box 120, Addis Ababa,

GHANA: UNIVERSITY BOOKSHOP

University College of Ghana, Legon, Accra.
MOROCCO: CENTRE DE DIFFUSION DOCUMEN-
TAIRE DU B.E,P.l., B, rue Michaux-Beljaire, Rabat,
SOUTH AFRICA: VAN SCHAIK'S BOOK-

STORE (PTY) LTD,

Church Street, Box 724, Pretoria,

UNITED ARAB REPUBLIC: LIBRAIRIE

“LA RENAISSANCE D'EGYPTE"

9 Sh, Adly Pasha, Cairo,

ASIA

BURMA: CURATOR, GOVT. BOOK DEPOT
Rangoon.

CAMBODIA: ENTREPRISE KHMERE DE LIBRAIRIE
Imprimerie & Papeterle Sarl, Phnom-Penh,
CEYLON: LAKE HOUSE BOOKSHOP

Assoc, Newspapers of Ceylon, P. O. Box 244,
Colombo,

CHINA:

THE WORLD BOOK COMPANY, LTD.

99 Chung King Road, 1st Section, Taipah,
Talwan,

THE COMMERCIAL PRESS, LTD.

211 Honan Road, Shanghal.

HONG KONG: THE SWINDON BOOK COMPANY
25 Nathan Road, Kowlooi.

INDIA:

ORIENT LONGMANS

Calcutta, Bombay, Madras, New Delhi

and Hyderabad.

OXFORD BOOK & STATIONERY COMPANY
New Delhi and Calcutta,

P. VARADACHARY & COMPANY

Madras.

INDONESIA: PEMBANGUNAN, LTD.
Gunung Sahari 84, Djakarta.

JAPAN: MARUZEN COMPANY, LTD.

6 Tori-Nichome, Nihonbashl, Tokyo.

KOREA, REPUBLIC OF: EUL.YOO PUBLISH-
ING CO., LTD,,

5, 2-KA, Chongno, Seoul,

PAKISTAN:

THE PAKISTAN CO-OPERATIVE BOOK SOCIETY
Dacca, East Pakistan,

PUBLISHERS UNITED, LTD.

Lahore. '

THOMAS & THOMAS

Karachi.

PHILIPPINES: ALEMAR'S BOOK STORE
769 Rizal Avenue, Manila.

SINGAPORE: THE CITY BOOK STORE, LTD.
Collyer Quay. ’

THAILAND: PRAMUAN MIT, LTD.

55 Chakrawat Road, Wat Tuk, Bangkok.

VIET-NAM, REPUBLIC OF: LIBRAIRIE-PAPETERIE
XUAN THU,

185, rue Tu-do, B.P, 283, Saigon.

EUROPE

AUSTRIA:

GEROLD & COMPANY
Graben 31, Wien, 1.

B. WULLERSTORFF
Markus Sittikusstrasse 10, Salzburg.

BELGIUM: AGENCE ET MESSAQERIES
DE LA PRESSE, S. A.

14.22, rue du Persil, Bruxelles. N
CZECHOSLOVAKIA;: CESKOSLOVENSKY
SPISOVATEL,

Né&rodnf Tfida 9, Praha 1.

DENMARK: EJNAR MUNKSGAARD, LTD.
Ngrregade 6, Kgbenhavn, K,

FINLAND: AKATEEMINEN KIRJAKAUPPA
2 Keskuskatu, Helsinki,

FRANCE: EDITIONS A. PEDONE

13, rue Soufflot, Parls (V9).

GERMANY, FEDERAL REPUBLIC OF:

R. EISENSCHMIDT

Schwanthaler Str. 59, Frankfurt/Main.
ELWERT UND MEURER

Hauptstrasse 101, Berlin.Schéneberg,
ALEXANDER HORN

Spiegelgasse 9, Wiesbaden.

W, E, SAARBACH

Gertrudenstrasse 30, Kdln (1).

GREECE: KAUFFMANN BOOKSHOP
28 Stadion Street, Athens.

ICELAND: BOKAVERZLUN SIGFUSAR
EYMUNDSSONAR H. F.

Austurstraeti 18, Raykjavik.

IRELAND: STATIONERY OFFICE
Dublin,

ITALY: LIBRERIA COMMISSIONARIA
SANSONI,

Via Gino Capponi 26, Firenze,

and Vla D.A. Azunl 15/A, Roma.

LUXEMBOURG: LIBRAIRIE J. TRAUSCH-
SCHUMMER,
Place du Thé8tre, Luxembourg.

NETHERLANDS: N.V. MARTINUS NIJHOFF
Lange Voorhout 9, 's-Gravenhage,

NORWAY: JOHAN GRUNDT TANUM

Karl Johansgate, 41, Oslo.

PORTUGAL: LIVRARIA RODRIGUES Y CIA.
186 Rua Auresa, Lishoa.

SPAIN:

LIBRERIA BOSCH

11 Ronda Universidad, Barcelona.

LIBRERIA MUNDI-PRENSA

Castallo 37, Madrid.

SWEDEN: C.E, FRITZE'S KUNGL, HOVBOK-
HANDEL A-B

Fredsgatan 2, Stockholm,

SWITZERLAND:

LIBRAIRIE PAYOT, S. A.

Lausanne, Genéve,

HANS RAUNHARDT

Kirchgasse 17, Z(irich 1,

TURKEY: LIBRAIRIE HACHETTE

469 Istikial Caddesi, Beyoglu, Istanbul,
UNION OF SOVIET SOCIALIST REPUBLICS:
MEZHDUNARODNAYA KNYIGA
Smolenskaya Ploshchad, Moskva,

UNITED KINGDOM: H. M. STATIONERY
OFFICE,

P, O, Box 569, London, S.E.1

(and HMSO branches in Belfast, Birmingham,
Bristol, Cardiff, Edinburgh, Manchester),
YUGOSLAVIA:

CANKARJEVA ZALOZBA

Ljubljana, Slovenia.

DRZAVNO PREDUZEGE

Jugoslovenska Knjiga, Terazije 27/11,
Beograd,

PROSVJETA

5, Trg Bratstva i Jedinstva, Zagreh,
PROSVETA PUBLISHING HOUSE

import-Export Division, P, 0. Box 559,
Terazije 16/1, Beograd.

LATIN AMERICA

ARGENTINA: EDITORIAL SUDAMERICANA, S, A,
Alsina 500, Buenos Ajres.

BOLIVIA: LIBRERIA SELECCIONES
Casilla 972, La Paz.

BRAZIL: LIVRARIA AGIR

Rua Mexico 98.B, Caixa Postal 3291,
Rio de Janeiro.

CHILE:

EDITORIAL DEL PACIFICO

Ahumada 57, Santiago,

LIBRERIA IVENS

Casllla 205, Santiago.

COLOMBIA: LIBRERIA BUCHHOLZ

Av. Jiménez de Quesada 8:40, Bogot4.

COSTA RICA: IMPRENTA Y LIBRERIA TREJOS
Apartado 1313, San José.

CUBA: LA CASA BELGA

O'Reilly 455, La Habana.

DOMINICAN REPUBLIC: LIBRERIA DOMINICANA
Mercades 49, Santo Domingo.

ECUADOR: LIBRERIA CIENTIFICA

Casilla 362, Guayaqull, .

EL SALVADOR: MANUEL NAVAS Y CIA,

la. Avenida sur 37, San Salvador,

GUATEMALA: SOCIEDAD ECONOMICA-
FINANCIERA,

6a. Av. 14.33, Guatemala City.

HAITI: LIBRAIRIE “A LA CARAVELLE"
Port-au-Princa.
HONDURAS:
Tegucigalpa.
MEXICO: EDITORIAL HERMES, S, A.

|gnacio Mariscal 41, México, D. F.

PANAMA: JOSE MENENDEZ

Agencia Internacional de Publicaclones,
Apartado 2052, Av. 8A, sur 21.58, PanamaA.
PARAGUAY: AGENCIA DE LIBRERIAS

DE SALVADOR NIZZA

Calle Pte. Franco No. 39-43, Asuncl6n.

PERU: LIBRERIA INTERNACIONAL

DEL PERU, S. A. Casilla 1417, Lima.

URUGUAY: REPRESENTACION DE EDITORIALES,
PROF. H. D'ELIA

Plaza Cagancha 1342, 1° plso, Montevideo.
VENEZUELA: LIBRERIA DEL ESTE,

Av. Miranda, No. 52, Ed{, Galipan, Caracas,

MIDDLE EAST
JIRAQ: MACKENZIE'S BOOKSHOP
Baghdad.

ISRAEL: BLUMSTEIN'S BOOKSTORES
35 Allenby Rd, and 48 Nachlat Benjamin St.,
Tal Aviv,

JORDAN: JOSEPH I, BAHOUS & CO.
Dar-ul-Kutub, Box 66, Amman.

LEBANON: KHAYAT'S COLLEGE BOOK
COOPERATIVE,
92-94, rue Bliss, Beirut,

NORTH AMERICA

CANADA: THE QUEEN'S PRINTER
Ottawa, Ontario,

UNITED STATES OF AMERICA:
UNITED NATIONS, New York.

OCEANIA

AUSTRALIA: MELBOURNE UNIVERSITY PRESS
369 Lonsdale Street, Melbourne, C.1.

NEW ZEALAND: UNITED NATIONS ASSOCIATION
OF NEW ZEALAND, C.P.0. 1011, Wellington,

LIBRERIA PANAMERICANA

SALES SECTION,

[62E1]

Orders and inquiries from countries whera sales agencies have not yet been established may be sent to: Sales Section, United Nations, New York, U.S.A.,
or to Sales Section, United Nations, Palais des Nations, Geneva, Switzerland,

Printed in U.S.A.

Price: $U.S. 0.35; 2/6 stg.; Sw. fr. 1.50
(or equivalent in other currencies)

15321—July 1962--2,325



