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NOTE
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UNITED NATIONS JOINT STAFF PENSION FUND

Report and accounts, including the report of the Board of Auditors thereon, for the year
ended 30 September 1960, presented hy the Standing Committee, on behalf of the United
Nations Joint Staff Pension Board, to the General Assembly of the United Nations and to
the member organizations of the Fund; report on action taken hy the Standing Committee

on hehalf of the Board since the Board's tenth session (July 1960)

I. Introcluction

1. The United Nations Joint Staff Pension Board at
its tenth session held in July 1960 instructed its Stand­
ing Committee, in the absence of a session of the Board
in 1961, to approve on its behalf the budget estimates
for the administrative expenses of the Fund for the
y~ar 1962, and to present on its behalf the annual re­
port, including a balance-sheet, on the operation under
the Regulations of the United Nations Joint Staff

Pen3ion Fund, as required under the terms of article
XXXV of those Regulations. The present report, cov­
ering the year ended 30 September 1960, is accordingly
submitted to the General Assembly of the United
Nations and to member organizations of the Fund.
The report als0 includes a summary of action taken by
the Standing Committee on behalf of the Board since
the Board's tenth session (July 1960).

ll. Member organizations of the United Nations Joint Staff Pension Fund

2. As shown in the previous report on the Fund there were, on 30 September
1959, ten member orga""}!zations under the terms of article XXVIII of the Regula­
tions of the Fund. During the year covered by the present report, the International
Telecommuaication Union was admitted as a member organization under the
same article, effective 1 January 1960. The total membership of the Fund as at
30 September 1960 wa::. thus composed of eleven organizations, as follows:

The United Nations;
The International Labour Organisation;
The Food and Agri~ultureOrganization of the United Nations;
The United Nations Educational, Scientific and Cultural Organization;
The World Health Organization;
The International Civil Aviation Organization;
The World Meteorological Organization;
The Interim Commission for the International Trade Organization;
The International Atomic Energy Agency;
The Inter-Gov~rnmentalMaritime Consultative Organization;
The International Telecomm.unication Union.

3. The following organizations have entered into agreements with the Secre­
tary-General of the United Nations under the terms of article XIII of the Regula­
tions of the Fund, which provides for the preservation of the continuity of the
pension and the staff benefit rights of participants of the Fund:

The International Bank for Reconstruction and Development;
The International Monetary Fund.

4. The two agreements in question were concluded with effect from 1 May
1960, and cover the inter-transfer of pension rights of participants in the respective
pension schemes of the above organizations and of participants of the Fund.

Ill. Operation of the Fund during the year ended jO September 1960

I

Financial statements

5. The financial statements of the Fund for the year
ended 30 September 1960 are set out in annex I to the
present report. The principal of the Fund increased
from $92,627,901 to $105,385,113 during the year.

6. The effective yield on the investment of the
assets of the Fund during the year ended 30 Septem-

1

ber 1960 was at the rate of 3.84 per cent. Of this earned
yield, .84 per cent has been credited to the reserve for
interest equalization and 3 per cent has been taken
into income for the period.

7. The following table gives a summary of the in­
vestment portfolio of the Fund as at 30 September
1960 and the anticipated yield on those securities as at
that date:



Antici-
Total Total Total pated

Nominal nominal Market market Book book ~ield
value valtle valu. value value value on cost

Per-
$ $ $ $ $ $ centage

Int·estments in bonds
US dollar section:

Bords of the United States
Government and govern-
ment agencies .........•. '; ,-'79 000.00 6724350.00 7026155.76 3.43

Other government bonds .... 4405000.00 4263750.00 4367006.97 ·1.66
Bonds of the International

Bank for Reconstruction
and Development ........ 3865000.00 3623200.00 3832383.55 3.96

Bonds of corporatkns ...... 66 982,000.00 60064210.00 65026 713.38 3.78

TOTAL IN US DOLLARS 82 331 000.00 74675 510.00 80,252,259.66 3.81

Canadian dollar section:
Bonds of Canadian Govern-

ment ................... 1003000.00 899570.00 971 063.55 4.38
Bonds of Canadian Provincial

Governments ............ 1427000.00 1277 730.00 1392911.23 4.37
Bonds of the International

Bank for Reconstruction
and Development ........ 85000.00 75650.00 84833.14 3.54

Bonds of corporations ...... 124000000 1157480.00 1174776.47 5.00

TOTAL IN CANADIAN DOLLARS 3755000.00 3410430.00 3623584.39 4.55

TOTAL INVESTMENTS IN BONDS 86 086 000.00 78 085 940.00 83 875 844.05 3.84

Itlvestments in common stocks
Common stocks of corporations:

In United States dollars ..... 30 842 978.00 22767433.79 4.15
In Canadian dollars ........ 245000.00 201920.00 3.71

TOTAL INVESTMENTS IN STOCKS 31 087978.00 22 969 353.79 4.15

TOTAL OF ALL INVESTMENTS 109 173 918.00 106 845 197.84 3.91

Statisiics on changes in m3mbership and payment of benefits

8. The following table shows the number of full participants in the Fund as at 30 September 1959, the move­
ment during the year and the number of full participants as at 30 September 1960.

Full partici. Full partici-
pants as at Trans- Trans· pants as at

Member 30 September Jers Jers 30 September
organiz'Jtion 1959 Admissions in Total Separations out 1960

United Nations ............... 5386 569 13 5968 439 18 5511
ILO......................... 886 87 1 974 40 6 928
FAO ........................ 1356 159 7 1522 86 2 1434
UNESCO.................... 964 40 8 1012 54 5 953
WHO ....................... 1330 140 9 1479 113 4 1362
ICAO ............. _0 ••••••• 434 58 1 493 49 5 439
WMO ....................... 60 5 1 66 5 3 58
ICITO ....................... 55 7 0 62 3 0 59
IAEA ...............•....... 207 37 4 248 18 4 226
IMCO ...................... 9 3 0 12 0 0 12
ITU ................•......• 0 144 3 147 1 0 146

10687 1249 47 11983 808 47 11128

2



9. The following table shows the cumulative movement of the number of full participants from inception of
the Fund to 30 September 1960.

Entries into the Fund:
From inception to 30 September 1959 .
During year ended 30 September 1960 .

Less.
Separations from the Fund:

From inception to 30 September 1959 ..•..

During year ended 30 September 1960.....

Totalllllmber
offull

par'icipants
as at 30 Sep­
tember 1959

19464

8777

10 687

Total admissions
less separations

offu:1
participants

duri~g year ""d,d
30 September 1960

1249

808

Ml

Total number
offrlll

particiPants
as at 30 Sep­
tember 1960

19464
1249

20713

8777

11936
808

11128

10. The following table shows the number of associate participants in the Fund as at 30 September 1959, the
movement during' the yea: and the number of associate participants as at 30 September 1960.

Associate Associate
participants Trans- Tr""s- , articipants

Member 'lS at 30 Sep- f~rs fa 's at 30 Sep.
organization tember 1959 Admissions <n Total Separations out tember 1960

United Nations .........•..... 752 487 3 1242 331 5 906
lLO.......................... 199 127 0 326 105 1 220
FAO ......................... 312 191 1 504 145 0 359
UNESCO..................... 375 180 3 558 148 2 408
WHO ........................ 962 401 i 1364 252 1 1111
ICAO .......... ' ............. 60 19 0 79 18 0 61
WMO ........................ 13 16 0 29 5 0 24
ICITO ....................... 7 4 0 11 5 0 6
IAEA ........................ 186 136 1 323 69 0 254
IMCO ....................... 2 2 0 4 0 0 4
ITU......................... 0 79 0 79 45 0 34

2868 1642 9 4519 1123 9 3387
--

11. The following table shows the cumulative movement of the number of associate participants from in­
ception of the Fund to 30 September 1960.

Entries into the Fund:
From inception to 30 September 1959 .
During year ended 30 September 1960 .

Less.
Separations from the Fund:

From inception to 30 September 1959 .....

During year ended 30 September 1960.....

Total number of
associate

participants
as at 30 Sep­
tember 1959

4372

1504

2868

3

Total c.dmissians
less separatians

of associate
parlicipaltts

during ye,," ended
30 September 1960

1642

1123

519

Total number
of associate
participants

as at 30 Sep­
tember 1960

4372
1642

6014

1504

4510
1123

3387



12. The following table shows the medical classification of full participants in the Fund as at 30 September
1960.

Ptf'''NlaRl
.vll",~" of fllll "a,'id""",s i" dasJts

Z aNd 3
Jritn Itn 'latue 5 .years (1/ {(lPtI,ibN/ary $(rr'(' (U/lt ~'tt

ott.t/,li ta
P'N,liNK To/al ,a al d,,,th ~N,l

rill Hi. 30 S'P1""~" Ji'itlilili/Y
\.....ltJu 1 Cid$! Z Cl"" J {lld/lOlI I~MI ~'N'fils)

20B 13 4 <>0 5511 0.3
.BI -l 0 2 928 \I.-l
590 2 0 44 14,Q 0.1
177 6 1 4 953 0.7
4Q,~ 2 0 63 1362 0.2
182 3 0 9 -l3Q 0.7

17 0 0 2 58 0.0
11 0 0 17 59 0.0

180 7 0 6 226 3.2
11 0 0 0 12 0.0
1 0 0 lU 1-16 0.0

4016 37 5 380 11 128 0.4
=

331\1
5111
ns
765
f,04
245
.N
31
.H

1
2

66Q()

Pnited :\atio'1S .......•...............
11.0.. , .
FAO .
rl'\ESCV .
\\·HO .
ICAO .
\i. 1\10 .
T"":TO .

:\ .
.,X) .

:·_rt.~ .

I\"illl ,,,.,.
." ~"t"S ,If

(oNtriltutclf'.Y
.\('MlM "",i"

org""i,a/i"" lfNlIy ....,.,.,dl------------------ ------------------------_.

13. Oyer thl' last fiye ycars, the trend of tl1l' perll.'ntage of full participants who wcre in dasses 2 and 3
(and consequently not yet entitled to death and clisahility benefits under the regulations) was as follows:

Fisc'" )'«l, ,>cJ,.1 cv lLa F.IO U:\'E8('0 1I'lW 1('.·\0 11'.110 ICITO J..IE.·l 1.I1CO ITU TO T..l L

30 September 19% ..... 1.5 1.8 2.-1 1.<> 2.3 1.<> 2.0 1.8
30 September 1957 ..... 0.8 1.1 1.5 1.<> 1.1 1.3 t.7 0.0 1.1
30 September 1958 ..... 0.6 0.7 0.9 1.2 0.6 .H 1.6 0.0 0.8
30 September 1959 ..... 0.6 0.5 0.3 t.4 0.4 0.7 0.0 0.0 5.0 0.0 0.7
30 September 1960 ..... 0.3 0,4 0.1 0.7 0.2 0.7 0.0 0.0 3.2 0.0 0.0 OA

14. The following table shows the medical c1assifir~tion of associate partidpants in the Fund as at 30
September 1960.

.lit","tr
orgunistllion

United Xations .
ILO .
FAO .
UXESCO .
\VHO .
leAO .
\V:\10 .
ICITO .
IAEA .
ll\lCO .
ITU .

Class 1

UO
200
293
331
995

55
20

227
4

2865

Ptran/lI~e

in cl(J,.'t'its
Z and 3

Numbtr of associalt pa,ticipan/s (not yel
entitltd 10

Pending Total as a/ death a"d
dfiSSi- 30 SrN.mllt' di.,abilily

Cl,lss 2 Class 3 fira/io" 19fi0 bentfils)

11 5 150 906 2.1
2 18 220 1.0

66 359
5 72 408 1.5
6 110 1111 0.6

1 5 61 1.8
4 24
6 6

3 24 254 1.3
4

34 34

27 6 489 3387 1.1

15. Over the last three years, the trend of the percentage of associate part:jpants who were in c1afses 2 and
3 (and consequently not yet entitled to death and disability benefits under the regulations) was as follows:

Fiscal year ended UN !LO FAO UNESCO WHO lCAO WMO lClTO lAEA lMCO lTU TOTAL

30 September 1958 ..... 3.8 5.2 0.0 2.1 2.4 3.3 0.0 0.0 2.9
30 September 1959 ..... 3.1 3.5 0.0 1.8 1.7 1.8 0.0 0.0 4.0 0.0 2.3
30 September 1960 ..... 2.1 1.0 0.0 1.5 0.6 1.8 0.0 0.0 1.3 0.0 0.0 1.1

4



16. The following table provides an analysis of separations of full participants from the Fund during the
year ended 30 September 1960.

Withdrawal selll'menls with:
less lilM' over Other Dis-

Member Relireme7l1 Life 5 ~earSI conlribu- Widows' death ability
organization benefits annuities tor':} service oe"efils oe"eftls benefits Tolal

United Nations .......................... 25 5 236 163 6 3 439
ILO.................................... 5 18 16 1 40
FAO ................................... 6 54 20 3 2 86
UNESCO....... , ....................... 10 24 19 1 54
WHO .................................. 4 71 34 3 1 113
ICAO ............. , ...... ' ............. 38 10 1 49
WMO ......................... , ........ 2 2 5
I CITO ........... , . , . , .. , , , .... , , ..... , 3 3
IAEA .... ,,' ............ , ........... ,., 18 18
ITU .. , ........ , .. , ..... ,., .. , ......... 1 1

51 5" 465b 264, 15 2 6 808

" Full participants separated from the Fund before age 60 who elected to receive their withdrawal benefit in the form of a life
annuity under article X.l (d).

b Includes reversal of 14 admissions later found to be duplications or cases not eligible for partidpation in the Fund.
N.B. This table does not include the children's benefits, numbering 31, awarded during the year in connexion with these separations.

17. The following table provides an analysis of the separations of associate participants from the Fund dur-
ing the year ended 30 September 1960. .

Conversions
Member loftlll

organizati01t parUcipal1otJ.

United Nations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84
ILO , , , , , . . . . . . . . . . . . . . . . . 28
FAO ............................•............. ,... 35
UNESCO, , , .... , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31
WHO............ 76
ICAO ,................................. 4
WMO............................................. 4
ICITO............................................ 3
IAEA............................................. 23
IMCO, .
ITU .•.................................. ,......... 39

327

Separatio/IS
with

less II.a"
011",' 6 years of

Widows' death Disa.bilily contrib!etory Allai",d
benefits beuejils be"efils seru'lCe age 60

1 242 3
75 2

1 1 106 2
1 2 113 1
1 174 1

14
1
2

46

6

3 I' 4 779b 9

Tolal

331
105
145
148
252

18
5
5

69

45

1 123

" No benefi.t payable as associate participant was unmarried.
b Includes reversal of 27 admissions later found to be duplications or cases not eligible for associate participation in the Fund.
N.B. This table does notinc1ude the children's benefits, numbering 16, awarded during the year in connexion with these separations.

18. The following table provides a classification, according to type, of the benefits and annuities in payment
as at 30 September 1959 to former full participants of the Fund or to their beneficiaries, the movement during the
year and the number of such benefits and annuities in payment as at 30 September 1960.

Be'l.efits or annuities

111 payment as
at 30 September

Type Dj e1ltitlemenl 1959

Retirement benefits, , , . , , , . . . . . . . 321
Life annuities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25
Widow's benefits , , . . . . . . . . . . . . . . . 100
Disability benefits , . , .. , . , . . . . . . . . . . . . . . . . . . . 40
Children's benefits , . . . . . . . . . . . . . . . . . . . . . . 155

641

" One prior year termination, classified during current year.
b Includes 6 deferred annuities.
o Includes reinstatement of one benefit.
d Includes reinstatement of one benefit previously discontinued.

5

New

52"
5

160

7d

31

111

Trausferred
tQ survivor

(5)

7
(2)

o

Total

368
30

123
45

186

752

D,scol,ti,,,,ed

2
2
6
5

13

28

I'll payme>tt as
al 30 Sop/em­

bor 1960

366
28b

117
40

173

724



19. The following table provides a classification, according to type, of the benefits in p.lyment as at 30
September 1959 to forlllcr associatc participants of the Fund or to their bcnL'ficiaries, the movement during the
year and the nun 'll'r of such benefits in payment as at 30 September 1960.

&".fils
&"'fi/S ill paym••' as

ill payment as Q. Tra"s!.".d al JO S.P/,,,.-
Ty /'. of b.II.!il .lO S.p/.m~tr 1959 !II<1I1 to SW) "irtlr Tolal Discolllillu.d btr 1960

\\'idows' benefits .............•...........•......•.. 6 3 10 10
Children's benefits .•....................•.•.•.....•• 1-l 16 30 ." 25
Disability benefits ..•.......•...........•.........•• 1 5 (1) 5 1 4

21 2-1 0 45 6 39
- - == - -

20. The following table provides a classification, according to type, of the benefits ';'Tld <- nnuities in payment
as at 30 September 1960 to former full participants of the Fund or to their beneficiaries, a3 well as the total and
average annual amounts of those benefits and annuities.

TyP' of IIIlill.m.1I1

Cases in paymenl
as 01

30 S.p/.mber 1960
Tolal

annual amounl
Artrage

annual amount

Retirement benefits.•. '" ..............••
Life annuities .................•.........
\Vidows' benefits ...•...........•...•....
Children's benefits .
Disability be!dfits .

366
28&

117
173
40

$

307536.(\3
23239.66
90523.92
52027.54
-l0 983.84

$

840.26
829.99
773.71
300.7-1,

1 C2-1.60

72-l 51-1310.99

• Including 6 deferred annuities.
Xt\TE: The .1mounts shown are exclusive of adJilional retirement benefits derived fram vol­

untary deputiits under article XYIII.

21. The fo!lowing table provides a classification, according to type, of tl1e benefits in paym.ent as at 30 Sep­
tember 1960 to former associate participants of tLe I; und or to their beneficiaries, as \\"ell as the total and average
annual amounts of those benefits.

...-l!'crJ~r
G1Ulllc.l ;' mowzt

T"I"I
am:l:d anlOwrt

Bt!1Ufits in
l"l'yl,I1t!;lt I~S at

T.\'l'e of entitlement 30 __";rPte,dll'Y 1960---------- ------------ --- -_ .._------------

\'."idcws' benefits .
Children's benefits .
Disability hnefits .

10
25

-I,

$

831G.60
7500.00
6058.56

$

831.66
300.00

1 51·±,6-1,

39 21875.16

-------------------_._---------

22. The follmdng table provides a classification of the various benefits and af1fluities in payment as at 30
September 196U to former full participants of the fund or to their beneficiaries, grouped iuo ranges of annual
amounts paid.

Childrell

Ty,he of e"titlclMnt $300 $600

Retirement benefits .
Life annuities .
\Vidows' benefits .
Children's benefits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164, 9
Disability benefits .

16-1, 9

Benefits or annuities

UPio Mal $1201 Over In paymellt as at
$600 to $1200 to $2 400 $2400 30 Sep/ember 1960

lU 101 81 10 366
10 11 7 28 8

38 61 18 117
173

8 22 9 1 -1,0

230 195 115 11 724

._--.
8 Includes 6 deferred annuities.

6
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23. The following table provides a classification of the various benefits in payment as at 30 September 1960
to former associate participants of the Fund or to their beneficiaries. grouped into ranges of annual amounts paid.

Bn./us

Child""
UP 10 $601 $1 Ze1 en". I" pay...."' as al

Typ. of ."'il1.....", $300 $600 $600 10 $1 ZOO 10 $Z400 $Z400 30 S.PI.ttIher 11160

Disability benefits .•••••...••....•.•.•..••••..... 2 2 4
Children'!! benefits •••••.........•..•••••.•.•••.•. 25 25
\Vidows' benefits •••.••.•.......•.••••.••..•••.•• 1 8 10

25 1 10 3 39
= = = = = -

24. The following is a comparative table of the total number and mo\'ement of disability benefits in payment
to former full participants of the Fund as at 30 September 1957, the mon~ll1entduring the threL'-ymr period from
1 October 1957 to 30 September 1960 and the number of such benefits in payment as at the latter date.

DisabiIit benefits in oavment as at 30
Septem~er of the ye..l~s~hown .

Add: New benefits granted during each
year shown .

Less: Bene~ts discontinued du::-ing each
vear shown:
. By action of the Staff Pension

Committees .
By death of the beneficiaries .

Disability benefits in p:tyment as at 30
September of the years shown .

3
2

1958

32

10

42

5

37

5
1

1959

37

9

46

6

40

4
4

1900

40

8

48

8

40

25. The following is a comparative table of the total number and movement of disability benefits in payment
to former associate participants of the Fund as at 30 September 1957, the movement during the three-year period
from 1 October 1957 to 30 September 1960 and the number of such benefits in payment as at the latter date.

1958

Disability benefits in payment as at 30 September of the years
shown .

Add: New benefits granted during each year shown .

Less: Benefits discontinued during each year shown:

By action of the Staff Pension Committees .

By death of the beneficiaries.. . .

Disability benefits in payment as at 30 September of the years
shown .

1959 1960

1
1 5

1 6

1

1 2

1 4

7



26. The following table shows a classification, according to type of entitlement, of the total number of bene­
fits, annuities and "Nithdrawal settlements paid by the Fund to full participants or to their beneficiaries durin~ the
year ended 30 September 1960, or payable as at the latter date.

Retirement benefits:
Periodic ~ym:nts .
Commutation In part .
Commutation in whole ..............•••....................

W~thdrawalsettlements:
Lump sum after 5 or more years of contributory service ..•.•..•
Lump sum after less than 5 years of contributory service .
In the form of a life annuity •.••....................•.......

Widows' benefits:
Periodic payments .
Commutation in whll!e, , . , , .

Children's benefits. , .
Disabilit \' benefits ' , , .
De:lth b~nefits, paid LO benefieiaries .

Total benefits and annuities for year , .
Lrss:

Benefits and annuities discontinued during year .

TOTALS, FOR YEAR E~DED 30 SEPTE~iBER 1960

lVi/lld,au'al
.,1Il.III."ts

264
451

715

B.".fits
a"J

aJulMities

369
25&

1

121
2

186
47

2

752

28

724

A 1110""/

$

299261.39
125294.62

1938.15

1850819.43
239310.28
20343.86

93500.4-+
1 223.03

ToIalfor
y,a, ."d.d

JO S.{>t.lllb,..
1960

$

426494.16

2110473.57

94723.47

49359.84
51 138.76

957.73

2 733 1-l7.53

a Kot included in total, as these form part of the periodic payments.
b ExGluding 6 deferred annuities authorized bit- .ot yet in payment.

27. The following table shows a classification, according to type of entitlement, of the total number of
benefits paid by the Fund to associate participants or to their beneficiaries during the year ended 30 September
1960, or payable as at the latter date.

Tspe of benefit Yumber of benefits

\Vidows' benefits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10
Children's benefits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30
Disability bendits. .. . . . . . . . . . . . . . . . . . . .. . .. . . .. . . . . . 6

46

"1 mount of be>tefits

$
6732.18
7687.26
7760.99

22 180.43

28. The following table shows the number of full participants and of benefits and annuities in payment to
former full participants of the Fund as at 30 September 1960, compared with the same information as at the end
of the nine previous fiscal years.

Full participants 1951 1952 1953 195-1- 1954/1955 1955/1956 1956/1957 1957/1958 1958/19;;9 1959/1960

Effective membership as at end
of fiscal year .............. 7582 8165 8562 8513 9001 9328 9925 10119 10 687 11128b

Separations ................. 824 1063 680 770 823 920 1020 787 808
Benefits and annuities in pay-

ment at end of fiscal year" ... 69 88 133 170 217 264 322 544 640 724

Incre8se in the percentage of
% % % % % % % % % %

effective numbers of full par-
ticipants, as compared with
the previous year .......... 38.1 7.6 4.8 (0.5, 5.7 3.6 6.4 2.8 4.8 4.1

Increase in the percentage of
benefits as compared with the
previous year ............. 27.5 51.1 27.8 27.6 21.6 21.9 26.1 19.7 13.4

a The Fund was on a calendar year basis, prior to 1954; on a fiscal year basis thereafter. Fiscal year 1954 covered a period of nine
months, from 1 J"nuary to 30 September.

b Increase in membership of 46.8 per cent in 1960 as compared with 1951.
c Excluding children's benefits for the fiscal years prior to 1957/58.
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29. The following table shows the number of associate participants and of benefits in payment to former

associate participants of the Fund as at 30 September 1960, compared with the same information as at the end
of the two previous fiscal years.

Effective membership as at end of fiscal year ...•.•........•
Separations .................•.....................•.....
Benefits in payment as at end of fiscal year .

Increase in the percentage of effective number of associate par­
ticipants, as compared with the previous year ....•........

Increase in the percentage of benefits as compared with the pre-
vious year ...........•....••......•..........••.......

1958

2271
487

2
C':'
/0

1959 1960

2868 3387
1017 1123

21 39

% %
26.3 18.1

950.0 85.7

IV. Action taken by the Standing Committee on behalf of the United Nations Joint Staff
Pension Board since the tenth session of the Board (July 1960)

30. At its tenth session, the Hoard elected the following as members and alternates of its Standing Committee
until the next regular session of the Board:

Jltmbtrs

1'.1r. "\. H. HiIIis
1\lr. A. F. Bender

Mr. D. J. 1'.Iedley (lC:\0)
1'.1r. C. R. l'.IcCord (lLO)

Mr. W. A. B. Hamilton
Mr. Bruce Turner

r\lr. H. Reymond (lLO)
Mr. J. L. Orr (F.-\O)

Mr. M. Schreiber
Mr. Carey Seward

1'.1r. G. MilIer (WHO)
Mr. F. X. Byrne (IC:\O)

Alttrnaus

1\lr. J. Kaufmann
Mr. B. ,\haneen

1\lr. J. Riddoch (IC:\O)
1'.1r. E. Pardo (IAEA)

l\lr. David Vaughan
Mr. Wm. l\lcCaw

l\Ir. J. Berrier (ICAO)
Dr. R. Coigney (WHO)

Mr. A. Landau
Mr. Preston Cox

1\'1l". E. Zmirou (11.0)
Mr. L. l'.Ieana (lAEA)

RtprtStnl;ng

rnited :\ations Staff Pension Committee
from the group elected by the General
"\ssembly

Staff Pension Committees of the special­
ized agencies from the group elected
by the bodies corresponding to the
General Assembh' of the rnited
Kations .

United Xations Staff Pension Committee
from those appointed by the Secretary­
General

Staff Pension Committees of the special­
ized agencies from those appuinted by
the chief executive officers of those
specialized agencies

rnited Xations Staff Pension Committee
from those elected by the participants

Staff Pension Committee of the special­
ized agencies from those elected by the
participants

31. The following officers were elected by the Stand-
ing Committee:

Chairman: Mr. D. J. Medley (lCAO)
Vice Chairman: Mr. G. Miller (WHO)
32. Mr. H. Wilmot and Mr. A. Romano attended

the meetings of the Committee in their capacity of
Secretary and Acting Deputy-Secretary of the Board,
respectively.

33. The following persons also attended certain
meetings of the Committee:

Dr. Szeming Sze, Medical Consultant of the Board
Mr. B. Vickers, United Nations Office of Legal

Affairs
Mr. L. Michelmore, United Nations Deputy Direc­

tor of Personnel
Mr. J. Van Wijk, United Nations Office of the Con­

troller

34. Under the terms of article XXII of the regula­
tions of the Fund, the Standing Committee acts on
behalf of the Board when the latter is not in session.
The Standing Committee has accordingly held several
meetings in New York to consider various items of
business presented to it by the Secretary of the Board.
These included the review of the budget estimates for
the administrative expenses of the Fund for the year

9

1962 and the preparation of the present report on the
operation of the Fund for the year ended 30 September
10 60, which the Board at its tenth session had spe­
cifically instructed the Standing Committee to present
on its behalf, in the absence of a session of the Board
in 1961.

35. The Standing Committee took action as fuIIows
on the principal items of regular business submitted
to it:

(a) The financial statements for the year ended 30
September 1960 were received and approved.

(b) The report of the Board of Auditors of the
United Nations on the financial statements of the
Fund for the year ended 30 September 1960 was re­
ceived and noted.

(c) Estimates of the administrative expenses of the
Fund for the year 1962, submitted by the Secretary of
the Board, were approved. The Standing Committee
authorized, subject to the approval of the General
Assembly, expenditures from the Fund up to an
amount of $202,821 for 1962.

(d) The report of the Medical Consultant of the
Board was received and noted.

(c) The annual report to the General Assembly of
the United Nations and to member organizations of
the Fund was approved.



ANNEXES
Anne.x. I

Accounts for the year ended 30 September 1960
STATEMENT 1

STATEME~T OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 1960

Assets
Cash:

In banks .
Contributions receivable from member organizations .
Accrued income from investments .
Investments:

Bonds-at cost after adjustment for amortization of premium and dis-
counts (market value-$78 085 940.00) .

Stocks-at cost (market value-$31 087 978.00) .

Prepaid benefits .
Provisional increase to pensions (5 per cent effectiw 1 January 1959 pend-

ing final recommendations of expert reYiew group) .
Recei \'able for securities sold .

Liabilities and principal of the Fund
Benefil;s payable--former full participants:

\Vithdrawal benefits-immediate payment requested .
Withdrawal benefits-held for four months .
Retirement benefits .
Children's benefits .
Disability benefits .
\Vidows' benefits .

Benefits payable-former associate participants:
Children's benefits .
\Vido\vs' benefits. . . . . . . . . .. . . . .. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. ..

Held in trust:
Withdrawal benefits-held for three years .
'Withdrawal benefits-recipients not located ..
Prepaid contributions .
Deposits from member organizations .

Other accounts payable:
Payments made by United Nations on behalf of the Fund .
P~yable for securities purchased .

Reserve for interest equalization per statement attached ..
Principal of the Fund:

Balance at 1 October 1959 .
Excess of income over expense for the year ended 30 September 1960 ..

$

83875 8,*4.05
22 969 353.79

21003..1.71
133572.03
34011.27

1 691.12
8821.50
2971.82

481.25
50.00

312668.24
10640.14
17989.11

108000.00

150650.99
4.5 711.01

92627900.73
12757212.32

$

725817.13
1290125.80

894791.55

106845 197.84

35239.92

35646.56
45259.78

109872078.58

391102.45

531.25

449297.49

196362.00

3449672.34

105385 113.05

109872 078.58

CERTIFIED CORRECT

(Signed) B. R. TURNER,
Coutroller, United Nations
(For the cash balances and the investments of the Fund)

24 February 1961.

(Signed) H. WIL;\WT,
Secretary

United Nations Joint Staff Pension Board

24 February 1961.

May 1961

AUDIT CERTIFICATE
The above statement of assets and liabilities has been examined in accordance with our directions. ...,Ve have

obtained all the information and explanations that we have required and we certify, as a result of the audit, that,
in our opinion the above statement and the related statement of income and expenditure are correct.

(Signed) L. GOTZEN, Netherlands

(Signed) J. M URGUEITIO , Colombia

(Signed) L. BREIE, Norway
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STATEMENT OF INCOME AND EXPENSE FOR THE YEAR ENDED 30 SEPTEMBER 1960

STATEMENT 2

Income
Contributions by staff members of participating organizations-full par­

ticipants:
7 per cent of pensionable remuneration .
Additional contributions to make past service pensionable .
Voluntary cOlltributions for purchase of additional benefits .
Refund of benefits to restore previous pensionable service .
14 per cent of pensionable remuneration for periods of leave without pay. ' .

Contributions by participating organizations on behalf of full participants:
14 per cent of pensionable remuneration .
Additional contributions to make past service pensionable .

Contributions by participating organizations on behalf ofassociate participants:
472 ger cent of pensionable remuneration " .

Investment income corresponding to the actuarial yield of the Fund (for
details see Statement 4 for interest equalization) .

Interest received from participants and participating organizations on retro-
active contributions and refund of benefits .

$

3808684.37
89019.29
72532.91
92546.52

1858.64

7614245.50
129183.88

$

4 064 641.73-

7743429.38

799092.94

3028946.49

12713.51

15 648 824.05

Expense
Operating expenses:

Bep.efits-former full participants
Withdrawal benefits .
Retirement benefits .
Death benefits to 'widows and designated beneficiaries.
Disabilitv be!1efits .
Children;s benefits , .

Benefits-former associate participants
Death benefits to widows .
Disabilitv benefits .
Children;s benefits .

Interest on y,'ithdrawal benefits held by the Fund .
Administrative expenses:

Total administrative costs for the year. , .
Less investment costs charged to gross income from

investnlents .

Excess of income over expense applicable to the year ended
30 September 1960 .

Ot;',er expenses:
Adjust'ments to prior years' benefits (net) .

Exce:::s of income over expe'1se for the year ended 30 Sep-
tember 1960, carried to priilcipal ef t;~e Fund .

11

$

2090129.71
446838.02

95681.20
51138.76
49359.84

6732.18
7760.99
7687.26

175035.33

56590.53

2733 147.53

22 180.43

12875.04

118444.80 2886647.80

12 762 176.25

4963.93

12757212.32
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the consul, subject to confirmation by the Minister for
Foreign Affairs.

(2) The mistaken opinion has sometimes bee~ voiced
that only Heads of State are competent to appomt con~

suls and some claims have even been based on these
opi~ions. Accordingly, it seemed ~es!rable to state in
this article that the modes of appomt1l1g heads of con~
sular posts are detennin~d by the law and ,~lsage ~f
the sending State; for thIs purpose the term. formah­
ties" should be construed as meaning also the deter­
mination of the organ of the State competent to appoint
heads of consular posts. Such a rule, by removing all
possibility of differences of view on th~ point, will
prevent friction that may harm good relattons between
States.

(3) International law does not settle the question
which particular authority is competent to admit consuls
to the exercise of consular functions nor does it settle,
except for the provisions of article 11 dealing with the
exequatur, the forms of such admission. To avoid all
divergence of opinion it was necessary to state ex­
pressly that the formalities for the admission of heads
of consular posts are determined by the law and usage
of the receiving State, including the determination of
the organ competent to grant admission to the head of
a consular post.

(4) As this draft in its articles 10 and 11 contains
certain other provisions relating to the formalities of
the appointment and admission of the head of a con­
sular post, the scope of the rule stated has had to be
restricted by an explicit reference to those articles.

(5) The idea underlying this article was codified in
a different form in the 1928 Havana Convention regard­
ing consular agents, article 2 of which provides:

"The form and requirements for appointment, the
classes and the rank of the consuls. shall be regulated
by the domestic laws of the respective State."

Article 13

Provisional admission
Pending delivery of the exequatur, the head of

a consular post may be admi tted on a provisional
basis to the exercise of his functions and to the
benefit of the present articles.

Commentary
(1) The purpose of provisional admission is to enable

the head of post to take up his duties before the
exequa.flw is granted. The procedure for obtaining the
exequatu,r takes some time, but the business handled
by a consul will not nonl1ally wait. In these circum­
stances the institution of provisional admission is a
very useful expedient. This also explains why provisional
admission has become so prevalent, as can be seen from
many consular conventions, including the Havana
Convention of 1928 regarding consular agents (article 6).

(2) It should be noted that the article does not
prescribe a written form for provisional admission. It
may equally be granted in the form of a verbal com­
munication to the authorities of the sending State,
including the head of post himself.

(3) Certain bilateral conventions go even further, and
permit a kind of automatic recognition, stipulating that
cons.uls appointed heads of posts shall be provisionally
admItted as of right to the exercise of their functions
and to the benefit of the provisions of the convention

14

unless the reCelVl11g State objects. These conventions
provide for the grant of provisional admission by means
of a special act only in cases where this is necessary.
The Commission considered that the formula used in
the article was more suitable for a multilateral conven­
tion such as is contemplated by the present draft.

(4) By virtue of this article, the receiving State will
be under a duty to afford assistance and protection to
a head· of post who is admitted provisionally and to
accord him· the privileges and immunities conferred on
heads of consular posts by the present articles and by
the relevant .agreements in force.

Article 14

Obligation to notify the authorities of the con­
sular district

As soon as the head of a consular post is admitted
to the exercise of his functions, the receiving State
shall immediately notify the competent authorities
of the consular district. It shall also ensure that
the necessary measures are taken to enable the head
of the consular post to carry out the duties of his
office and to have the benefit of the provisions of
the present articles.

CO1nmentary
(1) Under this article, the admission of the head of

a consular post to the exercise of his functions, whether
provisional (article 13) or definitive (article 11 ),
involves a twofold obligation for the Government of
the receiving State:

(a) It must immediately notify the competent au­
thorities of the consular district that the head of post
is admitted to the exercise of his functions;

(b) It must ensure that the necessary measures are
taken to enable the head of post ti:> carry out the duties
of his office and to enjoy the benefits of "the present
articles.

(2) As is evident from article 11, the exercise by
the head of post of his functions does not depend on the
fulfilment of these obligations.

Article 15

Temporary exercise of the functions of head of a
consular post

1. If the position of head of post is vacant, or if
the head of post is unable to carry out his functions,
an acting head of post may act provisionally as
head of the consular post. He shall as a general rule
be chosen from among the consular officials or the
diplomatic staff of the sending State. In the excep­
tional cases where. no such officials are available
to assume this position, the acting head of post may
be chosen from among the members of the adminis­
trative and technical staff.

2. The name of the acting head of post shall be
notified, either by the head of post or, if he is unable
to do so, by any competent authority of the sending
State, to the Ministry for Foreign Affairs of the
receiving State or to the authority designated by it.
As a general rule, this notification shall be given
in advance.

3. The competent authorities shall afford assist­
ance and protection to the acting head of post and
admit him, while he is in charge of the post, to the



STATEMENT 4

STATEMENT OF RESERVE FOR INTEREST EQUALIZATION AS AT 30 SEPTEMBER 1960

850 823.40 850 823.40

3 255 888.56 3 597 839.23
(148 166.89)

3 255 888.56 3 449 672.34

Balance as at 30 September 1959 .
Profit on sale of investments .
Income from investments:

Interest earned .
Accumulation of discount and amortization of

premium .
Dividends received .

Less: Portion of administrative expense applicable
to the investment of assets .

Less: Portion of investment income corresponding
to the actuarial yield of the Fund (3 per cent)
credited to income .

Excess of investment income over actt..arial yield
credited to reserve .

Loss on sale of investments .

Balance as at 30 September 1960 .

$

2808921.54

204868.23
922570.65

3936360.42

56590.53

3879769.89

3028946.49

Reserve for
loss on sale

of investments
$

(69521.54)
411472.21

341950.67
(148 166.89)

193783.78

ResenJefor
interest

equalization
$

2405065.16

Total
$

2335543.62
411472.21

STATE¥1!:NT 5

STATEMENT OF ADMINISTRATIVE EXPENSES FOR THE YEAR ENDING 30 SEPTEMBER 1960

Established posts .
Consultants .
Overtime and temporary assistance .
Common staff costs .
Travel of staff .

Less: Staff assessment .

Investment Committee .
External audit .
Staff services rendered by United Nations .
Communications ..•...........................
Bank charges .

Administrative
Costs

$

59230.29
41451.72

3384.30
11 206.41
4331.12

119603.84
(10741.81)

108862.03

1000.00
7500.00
1060.00

22.77

Investment
Costs

$

46435.40

46435.40

46435.40
1682.26

8448.04

24.83

15

118 444.80 56 590.53
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Annex 11

Report of the Board of Audito1'8 on the accounts of th,~ United Nations Joint Staff Pension Fund
for the year ended 30 September 1960

In accordance with article XXXIX of the Regula­
tions of the Fund, the Board of Auditors of the United
Nations carried out an audit of the accounts of the
Fund for the year ended 30 September 1960. The
Board of Auditors' certification of the financial state­
ments for that period is included under Statement 1 of
Annex 1.

The Standing CGmmittee of the Joint Staff Pension
Board wishes to record its thanks to the Board of
Auditol's for its valued services.

The Report of the Board of Auditors is as follows:

REPORT OF THE BOARD OF AUDITORS ON THE ACCOUNTS OF THE UNITED

NATIONS JOINT STAFF PENSION FUND FOR THE YEAR ENDED 30 SEPTEMBER 1960

1. The attached statements as submitted by the
Secr~tary of the Joint Staff Pension Board for audit
certification by the Board of Auditors reflects the
status of the Joint Staff Pension Fund's assets and
liabilities as at 30 September 1960 and its income and
expenditures for the year ended 30 September 1960.

2. As in previous years, the Board's examination
has been carried out to the extent considered necessary
to certify the statements. The Board wishes to record
its appreciation of the co-operation extended to it by
the Secretary of the Pension Board and staff, and by
the United Nations Secretariat.

3. A new organization became a member of the

May 1961

18

Fund during the fiscal year: International Telecom­
munication Union (ITU) effective 1 January 1960.

4. The General Assembly, after considering the re­
port of the expert group prepared in accordance with
the General Assembly resolution 1310 (XIII) of 10
December 1958, the report of the Joint Staff Pension
Board, the proposals made by the Secretary-General,
the report of the Advisory Committee on Administra­
tive and Budgetary Questions and the report of the
Fifth Committee, approved several amendments to the
Regulations of the Fund by resolutions 1561 (XV) of
18 December 1960 and 1614 (XV) of 21 April 1961
with effect from 1 April 1961.

(Signed) L. GOTZEN, Netherlands

J. MURGUEITIO, Colombia

L. BREIE, Norway




