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GZmqgh�l_ogbq_kdbc ih^dhfbl_l
Ljb^pZlv \hkvfZy k_kkby
<_gZ� ��±�� n_\jZey ���� ]h^Z
Imgdl � ih\_kldb ^gy
Ijh]jZffZ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc
ih ijbf_g_gbx dhkfbq_kdhc l_ogbdb ihke_ lj_lv_c
Dhgn_j_gpbb Hj]ZgbaZpbb H[t_^bg_gguo GZpbc
ih bkke_^h\Zgbx b bkihevah\Zgbx dhkfbq_kdh]h
ijhkljZgkl\Z \ fbjguo p_eyo �XGBKI?CK±I I I )

������������
���
�����
���
��������������������
��������
�� ��������!�����������!�"���������
#���������

�������������
��������������
����
����
���
����
��������������������$#%&'()&–III),
����
���
��������������
������������*��
���
���������������
����
�������������
��
�������������������
���������
���

+���������������������
��������� �
������

I. %���,���������,����

1 . JZ[hqZy ]jmiiZ ihegh]h khklZ\Z hlf_lbeZ� qlh h[sZy p_ev lj_lv_c

Dhgn_j_gpbb Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih bkke_^h\Zgbx b

bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo �XGBKI?CK±I I I )
aZdexqZeZkv \ ijbf_g_gbb dhkfbq_kdhc l_ogbdb \ p_eyo h[_ki_q_gby \u]h^
q_eh\_q_kl\m hl dhkfbq_kdhc ^_yl_evghklb �l�_� \ kh^_ckl\bb j_r_gbx ijh[e_f�
bf_xsbo ]eh[Zevgh_ b j_]bhgZevgh_ agZq_gb_� b qlh wlZ p_ev [ueZ \ujZ`_gZ \
dhgdj_lguo f_jZo \ dZq_kl\_ hkgh\u kljZl_]bb j_r_gby ]eh[Zevguo aZ^Zq�
dhlhju_ [ueb baeh`_gu \ <_gkdhc ^_deZjZpbb h dhkfbq_kdhc ^_yl_evghklb b
jZa\blbb q_eh\_q_kdh]h h[s_kl\Z� JZ[hqZy ]jmiiZ hlf_lbeZ lZd`_� qlh
=_g_jZevgZy :kkZf[e_y \ k\h_c j_ahexpbb ����� hl � ^_dZ[jy ���� ]h^Z
ihklZgh\beZ jZkkfhlj_lv gZ k\h_c iylv^_kyl ^_\ylhc k_kkbb \hijhk h
j_ZebaZpbb j_r_gbc XGBKI?CK±I I I .
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II. !��
��������������,����

2 . >ey hkms_kl\e_gby fZkrlZ[guo f_j� ij_^mkfhlj_gguo \ <_gkdhc
^_deZjZpbb� Dhfbl_l ih bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo
p_eyo gm`^Z_lky \ kh]eZkh\Zgghc b wnn_dlb\ghc kljZl_]bb� ;_a lZdhc kljZl_]bb
\ ^hdeZ^_ Dhfbl_lZ h j_ZebaZpbb j_r_gbc XGBKI?CK±I I I � dhlhjuc [m^_l
ij_^klZ\e_g gZ jZkkfhlj_gb_ =_g_jZevghc :kkZf[e_b \ ���� ]h^m� fh`gh [m^_l
dhgklZlbjh\Zlv ebrv h]jZgbq_gguc ijh]j_kk� Ihwlhfm g_h[oh^bfh hij_^_eblv
f_oZgbaf b kj_^kl\Z� ijb ihfhsb dhlhjuo Dhfbl_l kfh`_l ^hklbqv
kms_kl\_ggh]h ijh]j_kkZ \ j_ZebaZpbb h[s_c p_eb XGBKI?CK±I I I � Ij_`^_
\k_]h g_h[oh^bfh hl\_lblv gZ ke_^mxsb_ \hijhku�

1 . DZdh\u dhgdj_lgu_ aZ^Zqb?

Hlf_qZ_lky h[s__ klj_fe_gb_ bkihevah\Zlv dhkfbq_kdmx l_ogbdm ^ey
jZa\blby q_eh\_q_kl\Z b ^ey hkms_kl\e_gby ^h ���� ]h^Z fZdkbfZevgh
\hafh`gh]h qbkeZ j_dhf_g^Zpbc� kh^_j`Zsboky \ <_gkdhc ^_deZjZpbb� <
<_gkdhc ^_deZjZpbb ij_^mkfhlj_gh �� kZfu_ jZaebqgu_ f_ju� ih^e_`Zsb_
hkms_kl\e_gbx�

2 . DZdb_ f_oZgbafu b kj_^kl\Z bf_xlky \ gZklhys__ \j_fy ^ey \uiheg_gby
wlbo aZ^Zq?

Z� ijh\_^_gb_ jZ[hlu \ jZfdZo Dhfbl_lZ ih bkihevah\Zgbx
dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo b _]h ih^dhfbl_lh\ \ khhl\_lkl\bb k
l_dms_c ijZdlbdhc gZ hkgh\_ \dexq_gby \ ih\_kldm ^gy imgdlh\� dZkZxsboky
dhgdj_lguo ij_^klZ\eyxsbo bgl_j_k h[eZkl_c beb dhgdj_lguo f_j�
ij_^mkfhlj_gguo \ <_gkdhc ^_deZjZpbb �dZd wlh mki_rgh ^_eZehkv \ jZfdZo
ih\_kldb ^gy GZmqgh±l_ogbq_kdh]h ih^dhfbl_lZ \ i_jbh^ ����±���� ]h^h\ \
hlghr_gbb imgdlh\ ih\_kldb ^gy� dZkZxsboky jZkrbj_gby bkihevah\Zgby
dhkfbq_kdhc l_ogbdb b mkem] \ jZfdZo kbkl_fu Hj]ZgbaZpbb H[t_^bg_gguo
GZpbc b kha^Zgby dhfie_dkghc ]eh[Zevghc kbkl_fu [hjv[u kh klbobcgufb
[_^kl\byfb gZ hkgh\_ bkihevah\Zgby dhkfbq_kdhc l_ogbdb��

Ijh[e_fu�ij_iylkl\by�h]jZgbq_gby� Ijb l_dmsbo f_lh^Zo jZ[hlu Dhfbl_lZ b
_]h Ih^dhfbl_lh\ ih\_kldb ^gy wlbo hj]Zgh\ g_ m^Zklky jZkrbjblv ^hklZlhqgh
[ukljh� k l_f qlh[u ho\Zlblv \_kv dhfie_dk f_j� ij_^mkfhlj_gguo \ <_gkdhc
^_deZjZpbb�

b ) ihjmqblv MijZ\e_gbx ih \hijhkZf dhkfbq_kdh]h ijhkljZgkl\Z
K_dj_lZjbZlZ \uihegylv nmgdpbb hj]ZgZ� hl\_lkl\_ggh]h aZ hkms_kl\e_gb_
f_jhijbylbc�

Ijh[e_fu�ij_iylkl\by�h]jZgbq_gby� G_kfhljy gZ lh� qlh K_dj_lZjbZl Dhfbl_lZ
jZ[hlZ_l \_kvfZ wnn_dlb\gh� hg y\ey_lky g_[hevrbf� g_ h[eZ^Z_l ^hklZlhqgufb
dZ^jh\ufb b nbgZgkh\ufb j_kmjkZfb b ihwlhfm kfh`_l kZfhklhyl_evgh
hkms_kl\blv ebrv g_kdhevdh ij_^mkfhlj_gguo f_j�

k� i_j_^ZqZ nmgdpbc ih hkms_kl\e_gbx [hevr_c qZklb j_dhf_g^Zpbc
<_gkdhc ^_deZjZpbb g_ijZ\bl_evkl\_gguf hj]ZgbaZpbyf�

Ijh[e_fu�ij_iylkl\by�h]jZgbq_gby� < j_amevlZl_ wlh]h ]hkm^Zjkl\Z±qe_gu g_
kfh]ml h[_ki_qb\Zlv dhgljhev b g_ [m^ml g_klb hl\_lkl\_gghklb� Z Dhfbl_l ih
bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo g_ kfh`_l
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hkms_kl\eylv k\hb nmgdpbb ih dhhj^bgZpbb b dhgkmevlbjh\Zgbx� b \ p_ehf g_
m^Zklky h[_ki_qblv kh]eZkh\Zggh]h ih^oh^Z� iha\heyxs_]h ijb\e_qv
ijZ\bl_evkl\_ggu_ b g_ijZ\bl_evkl\_ggu_ hj]ZgbaZpbb�

3 . Qlh fh`_l [ulv k^_eZgh ^ey ij_h^he_gby wlbo ij_iylkl\bc�
h]jZgbq_gbc�ijh[e_f?

IjbagZlv g_^hklZldb \ur_mihfygmluo \ZjbZglh\ b gZclb
k[ZeZgkbjh\Zggh_ khq_lZgb_ lj_o f_oZgbafh\� LZdhc [ZeZgk ^he`_g
kihkh[kl\h\Zlv khojZg_gbx jheb ijZ\bl_evkl\ �l�_� q_j_a Dhfbl_l ih
bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \ fbjguo p_eyo ke_^m_l h[_ki_qblv
]b[dbc ih^oh^ ^ey fZdkbfZevgh]h ijb\e_q_gby g_ijZ\bl_evkl\_gguo
hj]ZgbaZpbc b hilbfbaZpbb nmgdpbc MijZ\e_gby ih \hijhkZf dhkfbq_kdh]h
ijhkljZgkl\Z�� < ijhp_kk_ jZ[hlu g_h[oh^bfh baukdZlv \hafh`ghklb ^ey
ijb\e_q_gby ^hihegbl_evguo j_kmjkh\ b gh\uo mqj_`^_gbc±bkihegbl_e_c� <
p_ehf g_h[oh^bfh \hkihevah\Zlvky ij_bfms_kl\Zfb mgb\_jkZevghklb
Hj]ZgbaZpbb H[t_^bg_gguo GZpbc b gZ hkgh\_ ijbagZgby lZdhc jheb
kihkh[kl\h\Zlv fh[bebaZpbb ih^^_j`db ^ey hkms_kl\e_gby <_gkdhc
^_deZjZpbb�

4 . DZdhc ieZg iha\hebl m^h\e_l\hjblv ihlj_[ghklb b ij_h^he_lv
ijh[e_fu�h]jZgbq_gby�ij_iylkl\by?

Ij_^eh`_gb_

GZqZlv \ jZfdZo Dhfbl_lZ ih bkihevah\Zgbx dhkfbq_kdh]h
ijhkljZgkl\Z \ fbjguo p_eyo ijhp_kk hkms_kl\e_gby <_gkdhc ^_deZjZpbb
gZ hkgh\_ f_oZgbafZ ^h[jh\hevgh]h eb^_jkl\Z hl^_evguo ]hkm^Zjkl\ b bo
khhl\_lkl\mxsbo ijZ\bl_evkl\_gguo mqj_`^_gbc \ hkms_kl\e_gbb
dhgdj_lguo f_j� dhlhjuc [m^_l hldjul ^ey \k_o b [m^_l kh]eZkh\Zg
Dhfbl_lhf gZ hkgh\_ dhgk_gkmkZ� LZdb_ eb^_ju [m^ml ij_^hklZ\eylv \k_f
aZbgl_j_kh\Zgguf klhjhgZf \hafh`ghklv mqZkl\h\Zlv \ j_ZebaZpbb k\hbo
khh[jZ`_gbc� [m^ml ij_^klZ\eylv ^hdeZ^u GZmqgh±l_ogbq_kdhfm
ih^dhfbl_lm b h[_ki_qb\Zlv fZdkbfZevgh rbjhdh_ mqZklb_ ^jm]bo
]hkm^Zjkl\� ]jZ`^Zgkdh]h h[s_kl\Z b g_ijZ\bl_evkl\_gguo hj]ZgbaZpbc�
LZdhc ihjy^hd jZ[hlu ^he`_g [ulv hjb_glbjh\Zg gZ ^hklb`_gb_
ijZdlbq_kdbo j_amevlZlh\� h[_ki_q_gb_ ijZ]fZlbqgh]h ih^oh^Z b
ljZgkiZj_glghklb ^ey \k_o aZbgl_j_kh\Zgguo klhjhg gZ hkgh\_ dhgk_gkmkZ
b ^he`_g \k_]^Z j_Zebah\u\Zlvky ih^ jmdh\h^kl\hf Dhfbl_lZ�

< khhl\_lkl\bb k wlbf ieZghf GZmqgh±l_ogbq_kdbc ih^dhfbl_l [m^_l
bkihevah\Zlv k\hx JZ[hqmx ]jmiim ihegh]h khklZ\Z \ dZq_kl\_ g_hnbpbZevghc
jZ[hq_c ]jmiiu ih XGBKI?CK±,,,� dhlhjZy [m^_l \uihegylv nmgdpbb p_gljZ
ih dhhj^bgZpbb mkbebc ]hkm^Zjkl\±qe_gh\ b K_dj_lZjbZlZ \ ijhp_kk_
hkms_kl\e_gby <_gkdhc ^_deZjZpbb� JZ[hqZy ]jmiiZ ihegh]h khklZ\Z h[_ki_qbl
\hafh`ghklb ^ey Zdlb\gh]h mqZklby ]hkm^Zjkl\±qe_gh\ \ \uiheg_gbb
j_dhf_g^Zpbc XGBKI?CK±I I I b hkms_kl\e_gbb g_h[oh^bfuo f_j�

< khhl\_lkl\bb k j_r_gb_f Ih^dhfbl_lZ� dhlhjh_ [ueh ijbgylh gZ hkgh\_
dhgk_gkmkZ� aZbgl_j_kh\Zggu_ ]hkm^Zjkl\Z \uklmiyl k bgbpbZlb\Zfb \
hlghr_gbb jZkkfhlj_gby b hij_^_e_gby dhgdj_lghc ^_yl_evghklb ih
hkms_kl\e_gbx hl^_evguo f_j� ij_^mkfhlj_gguo \ <_gkdhc ^_deZjZpbb� LZdb_
]hkm^Zjkl\Z �dhlhju_ [m^ml mqZkl\h\Zlv \ wlhc ^_yl_evghklb gZ hkgh\_
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ijb\e_q_gby khhl\_lkl\mxsbo dhfi_l_glguo ijZ\bl_evkl\_gguo mqj_`^_gbc�
gZijbf_j k\hbo dhkfbq_kdbo Z]_glkl\� knhjfbjmxl ki_pbZevgu_ ]jmiiu� \
khklZ\ dhlhjuo \hc^ml ij_^klZ\bl_eb \k_o ^jm]bo ]hkm^Zjkl\� aZbgl_j_kh\Zgguo
\ hkms_kl\e_gbb khhl\_lkl\mxsbo f_j� b h[_ki_qZl dhhj^bgZpbx \ hlghr_gbb
ijb\e_q_gby b mqZklby aZbgl_j_kh\Zgguo g_ijZ\bl_evkl\_gguo hj]ZgbaZpbc�
Wlh [m^_l kihkh[kl\h\Zlv ijb\e_q_gbx \ ijhp_kk_ hkms_kl\e_gby dhgdj_lguo
f_jhijbylbc j_kmjkh\ \_^msbo g_ijZ\bl_evkl\_gguo hj]ZgbaZpbc� gZijbf_j
F_`^mgZjh^ghc ZkljhgZ\lbq_kdhc n_^_jZpbb �F:N� b Dhfbl_lZ ih kimlgbdZf
gZ[ex^_gby A_feb �D?HK��

Ki_pbZevgu_ ]jmiiu [m^ml jZ[hlZlv gZ hkgh\_ dhgk_gkmkZ b ij_^klZ\eylv
gZ _`_]h^ghc hkgh\_ ^hdeZ^u JZ[hq_c ]jmii_ ihegh]h khklZ\Z Ih^dhfbl_lZ� >ey
h[_ki_q_gby ih^^_j`db Dhfbl_lZ ih bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z
\ fbjguo p_eyo \k_ j_r_gby [m^ml hkms_kl\eylvky k kh]eZkby Ih^dhfbl_lZ b \
dhg_qghf kq_l_ Dhfbl_lZ� dhlhjh_ ^he`gh [ulv \ujZ`_gh gZ hkgh\_ dhgk_gkmkZ�
>ey ^hklb`_gby fZdkbfZevguo j_amevlZlh\ b ^ey h[_ki_q_gby fZdkbfZevgh
rbjhdh]h mqZklby ki_pbZevgu_ ]jmiiu [m^ml ijh\h^blv k\hb kh\_sZgby lZd
qZklh� dZd wlh ihlj_[m_lky ^ey hkms_kl\e_gby khhl\_lkl\mxsbo f_jhijbylbc
�dZd \ oh^_ k_kkbc Dhfbl_lZ ih bkihevah\Zgbx dhkfbq_kdh]h ijhkljZgkl\Z \
fbjguo p_eyo� lZd b \ l_q_gb_ ]h^Z� bkoh^y ba g_h[oh^bfhklb�� b bf [m^_l
ij_^eh`_gh \ fZdkbfZevgh \hafh`ghc kl_i_gb bkihevah\Zlv we_dljhggu_
dZgZeu k\yab� =hkm^Zjkl\Zf [m^_l ij_^eh`_gh mqZkl\h\Zlv \ jZ[hl_
fZdkbfZevgh]h qbkeZ ki_pbZevguo ]jmii� dhlhjuf hgb \ khklhygbb hdZaZlv
ijh^mdlb\gmx ijZdlbq_kdmx ih^^_j`dm�

MijZ\e_gb_ lZdhc ^_yl_evghklvx [m^_l hkms_kl\eylvky \ jZfdZo
Ih^dhfbl_lZ \ oh^_ wlZih\ hp_gdb�hij_^_e_gby hq_j_^ghklb b hkms_kl\e_gby� Z
dhgljhev [m^_l h[_ki_qb\Zlvky gZ hkgh\_ khhl\_lkl\mxs_]h ]jZnbdZ
ij_^klZ\e_gby ^hdeZ^h\� < oh^_ wlZiZ hp_gdb b hij_^_e_gby hq_j_^ghklb
Ih^dhfbl_l hij_^_ebl� dZdZy ^_yl_evghklv �]^_� dh]^Z b \ dZdhc nhjf_�
ihlj_[m_lky� b ij_^eh`bl ]hkm^Zjkl\Zf gZ ^h[jh\hevghc hkgh\_ \aylv gZ k_[y
nmgdpbb eb^_jh\ beb ijbgylv mqZklb_ \ lZdhc ^_yl_evghklb� < oh^_ wlZiZ
hkms_kl\e_gby Ih^dhfbl_l b K_dj_lZjbZl [m^ml ijh\h^blv jZ[hlm k hl^_evgufb
]hkm^Zjkl\Zfb±qe_gZfb ^ey hkms_kl\e_gby dhgdj_lguo f_jhijbylbc gZ
kh]eZkh\Zgghc b k\h_\j_f_gghc hkgh\_� H[ahj b dhgljhev aZ oh^hf
hkms_kl\e_gby \k_o mkbebc [m^_l h[_ki_qb\Zlvky \ jZfdZo ijhp_kkZ b \
khhl\_lkl\bb k ]jZnbdhf ij_^klZ\e_gby ^hdeZ^h\ ih^ jmdh\h^kl\hf
K_dj_lZjbZlZ�

< jZfdZo wlZiZ hp_gdb b hij_^_e_gby hq_j_^ghklb Ih^dhfbl_l� \hafh`gh�
ih`_eZ_l mqj_^blv ]jmiiu wdki_jlh\ ^ey ijh\_^_gby bkke_^h\Zgbc b ZgZebaZ� Z
lZd`_ ^ey \ujZ[hldb j_dhf_g^Zpbc hlghkbl_evgh dhgdj_lguo f_j� gZijbf_j ih
kha^Zgbx ]eh[Zevghc kbkl_fu [hjv[u kh klbobcgufb [_^kl\byfb� DZ`^Zy
]jmiiZ wdki_jlh\ [m^_l hldjulZ ^ey mqZklby \k_o ]hkm^Zjkl\� aZbgl_j_kh\Zgguo
\ khhl\_lkl\mxsbo dhgdj_lguo f_jZo� b [m^_l bf_lv k[ZeZgkbjh\Zgguc khklZ\ k
lhqdb aj_gby ]_h]jZnbq_kdh]h jZkij_^_e_gby b mjh\gy l_ogbq_kdh]h jZa\blby�
DZ`^Zy ]jmiiZ wdki_jlh\ fh`_l ba[bjZlv ij_^k_^Zl_ey� dZg^b^ZlmjZ dhlhjh]h
[m^_l ml\_j`^Zlvky Ih^dhfbl_lhf� b fh`_l ijb]eZrZlv ^ey mqZklby \ k\h_c
jZ[hl_ khhl\_lkl\mxsb_ g_ijZ\bl_evkl\_ggu_ hj]ZgbaZpbb b mqj_`^_gby� \
aZ\bkbfhklb hl oZjZdl_jZ dhgdj_lguo f_j� <hijhk h[ mqZklbb
g_ijZ\bl_evkl\_gguo hj]ZgbaZpbc j_rZ_lky qe_gZfb ]jmiiu wdki_jlh\�


