
/H SU-VHQW FRPSWH UHQGX HVW VXMHW % UHFWLILFDWLRQV� &HOOHV�FL GRLYHQW SRUWHU OD VLJQDWXUH G¶XQ PHPEUH

GH OD G-O-JDWLRQ LQW-UHVV-H HW /WUH DGUHVV-HV� GDQV XQ G-ODL G¶XQH VHPDLQH % FRPSWHU GH OD GDWH

GH SXEOLFDWLRQ� DX &KHI GH OD 6HFWLRQ G¶-GLWLRQ GHV GRFXPHQWV RIILFLHOV� EXUHDX '&�������

� 8QLWHG 1DWLRQV 3OD]D� HW -JDOHPHQW /WUH SRUW-HV VXU XQ H[HPSODLUH GX FRPSWH UHQGX�

/HV UHFWLILFDWLRQV VHURQW SXEOL-HV DSU3V OD FOAWXUH GH OD VHVVLRQ� GDQV XQ IDVFLFXOH GLVWLQFW SRXU

FKDTXH FRPPLVVLRQ�

�������� �)�

1DWLRQV 8QLHV $�&������65���

$VVHPEO-H J-Q-UDOH 'LVWU� J-Q-UDOH

&LQTXDQWH�TXDWUL3PH VHVVLRQ �� QRYHPEUH ����

'RFXPHQWV RIILFLHOV 2ULJLQDO� )UDQ+DLV

'HX[L33PH &RPPLVVLRQ

&RPSWH UHQGX DQDO\WLTXH GH OD ��H V--DQFH

7HQXH DX 6L3JH� % 1HZ <RUN� OH PHUFUHGL �� QRYHPEUH ����� % �� KHXUHV

3U-VLGHQW� 0� 1LFXOHVFX �9LFH�3U-VLGHQW� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �5RXPDQLH�

SXLV � 0� %UDX]]L �9LFH�3U-VLGHQW� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �,WDOLH�

6RPPDLUH

3RLQW �� GH O¶RUGUH GX MRXU � '-YHORSSHPHQW GXUDEOH HW FRRS-UDWLRQ -FRQRPLTXH

LQWHUQDWLRQDOH �VXLWH�

J� 5HODQFH GX GLDORJXH VXU OH UHQIRUFHPHQW GH OD FRRS-UDWLRQ -FRQRPLTXH

LQWHUQDWLRQDOH SRXU OH G-YHORSSHPHQW SDU OH SDUWHQDULDW �VXLWH�

3RLQW ��� GH O¶RUGUH GX MRXU � (QYLURQQHPHQW HW G-YHORSSHPHQW GXUDEOH �VXLWH�

E� '-FHQQLH LQWHUQDWLRQDOH GH OD SU-YHQWLRQ GHV FDWDVWURSKHV QDWXUHOOHV �VXLWH�

3RLQW ��� GH O¶RUGUH GX MRXU � $FWLYLW-V RS-UDWLRQQHOOHV GH G-YHORSSHPHQW �VXLWH�

E� &RRS-UDWLRQ -FRQRPLTXH HW WHFKQLTXH HQWUH SD\V HQ G-YHORSSHPHQW �VXLWH�

3RLQW ��� GH O¶RUGUH GX MRXU � )RUPDWLRQ HW UHFKHUFKH �VXLWH�

3RLQW �� GH O¶RUGUH GX MRXU � 5DSSRUW GX &RQVHLO -FRQRPLTXH HW VRFLDO �VXLWH�

3RLQW �� GH O¶RUGUH GX MRXU � 4XHVWLRQV GH SROLWLTXH PDFUR-FRQRPLTXH �VXLWH�

F� &RPPHUFH HW G-YHORSSHPHQW �VXLWH�

3RLQW ��� GH O¶RUGUH GX MRXU � 6RXYHUDLQHW- SHUPDQHQWH GX SHXSOH SDOHVWLQLHQ GDQV OH

7HUULWRLUH SDOHVWLQLHQ RFFXS-� \ FRPSULV --UXVDOHP� HW GH OD SRSXODWLRQ DUDEH GDQV OH

*RODQ V\ULHQ RFFXS- VXU OHXUV UHVVRXUFHV QDWXUHOOHV �VXLWH�
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/D V-DQFH HVW RXYHUWH % �� K ���

3RLQW �� GH O¶RUGUH GX MRXU � '--YHORSSHPHQW GXUDEOH

HW FRRS--UDWLRQ --FRQRPLTXH LQWHUQDWLRQDOH �VXLWH�

J� 5HODQFH GX GLDORJXH VXU OH UHQIRUFHPHQW

GH OD FRRS--UDWLRQ --FRQRPLTXH LQWHUQDWLRQDOH

SRXU OH G--YHORSSHPHQW SDU OH SDUWHQDULDW �VXLWH�

3URMHWV GH U-VROXWLRQ VXU OD UHODQFH GX GLDORJXH VXU OH

UHQIRUFHPHQWGH ODFRRS-UDWLRQ-FRQRPLTXH LQWHUQDWLRQDOH

SRXU OH G-YHORSSHPHQW SDU OH SDUWHQDULDW �$�&������/��

HW $�&������/����

�� /H 3U--VLGHQW SU-VHQWH OH SURMHW GH U-VROXWLRQ

$�&������/���� -ODERU- VXU OD EDVH GHV FRQVXOWDWLRQV

RIILFLHXVHV WHQXHV VXU OH SURMHW GH U-VROXWLRQ$�&������/���

�� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW DGRSW-�

�� /H SURMHW GH U-VROXWLRQ $�&������/�� HVW UHWLU-�

�� /H 3U--VLGHQW SURSRVH % OD &RPPLVVLRQ G¶DGRSWHU OH

SURMHW GH G-FLVLRQ VXLYDQW � ©/¶$VVHPEO-H J-Q-UDOH SUHQG

QRWH GH OD QRWH GX 6HFU-WDLUH J-Q-UDO VXU OHV WK3PHV

SURSRV-V SRXU OH GHX[L3PH GLDORJXH GH KDXW QLYHDX VXU OH

UHQIRUFHPHQW GH OD FRRS-UDWLRQ-FRQRPLTXH LQWHUQDWLRQDOH

SRXU OH G-YHORSSHPHQW SDU OH SDUWHQDULDW �$��������ª�

�� /H SURMHW GH G-FLVLRQ HVW DGRSW-�

3RLQW ��� GH O¶RUGUH GX MRXU � (QYLURQQHPHQW

HW G--YHORSSHPHQW GXUDEOH �VXLWH�

E� '--FHQQLH LQWHUQDWLRQDOH GH OD SU--YHQWLRQ

GHV FDWDVWURSKHV QDWXUHOOHV �VXLWH�

3URMHWV GH U-VROXWLRQ VXU OD FRRS-UDWLRQ LQWHUQDWLRQDOH

SRXU O¶DWW-QXDWLRQ GHV HIIHWV GX SK-QRP3QH (O 1L=R

�$�&������/��� HW $�&������/����

�� 0� 0DWXWH �3-URX�� 9LFH�3U-VLGHQW� SU-VHQWH OH

SURMHW GH U-VROXWLRQ$�&������/���� -ODERU- VXU OD EDVH GHV

FRQVXOWDWLRQV RIILFLHXVHV WHQXHV VXU OH SURMHW GH U-VROXWLRQ

$�&������/����

�� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW DGRSW-�

�� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW UHWLU-�

3URMHWV GH U-VROXWLRQ VXU OHV DUUDQJHPHQWV FRQV-FXWLIV

% OD '-FHQQLH LQWHUQDWLRQDOH GH OD SU-YHQWLRQ

GHV FDWDVWURSKHV QDWXUHOOHV �$�&������/���

HW $�&������/����

�� 0� 0DWXWH �3-URX�� 9LFH�3U-VLGHQW� SU-VHQWH OH

SURMHW GH U-VROXWLRQ$�&������/���� -ODERU- VXU OD EDVH GHV

FRQVXOWDWLRQV RIILFLHXVHV WHQXHV VXU OH SURMHW GH U-VROXWLRQ

$�&������/���� ,O VLJQDOH TX¶DX SDUDJUDSKH �� GX WH[WH

DQJODLV� O¶H[SUHVVLRQ©WR HQVXUH DGHTXDWH DFWLRQZDUQLQJVª

GRLW /WUH SODF-H % OD ILQ GH OD SKUDVH� 'DQV OH WH[WH HVSD�

JQRO� DX SDUDJUDSKH �� O¶H[SUHVVLRQ ©LQFOXVLYH ORV PDQXD�

OHVª GHYUDLW /WUH UHPSODF-H SDU ©LQFOXVLYH D WUDY-V GH

PDQXDOHVª´�

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW DGRSW-�

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW UHWLU-�

3RLQW ��� GH O¶RUGUH GX MRXU � $FWLYLW--V

RS--UDWLRQQHOOHV GH G--YHORSSHPHQW �VXLWH�

E� &RRS--UDWLRQ --FRQRPLTXH HW WHFKQLTXH HQWUH SD\V

HQ G--YHORSSHPHQW �VXLWH�

3URMHWV GH U-VROXWLRQ VXU OD FRRS-UDWLRQ -FRQRPLTXH

HW WHFKQLTXH HQWUH SD\V HQ G-YHORSSHPHQW

�$�&������/�� HW $�&������/����

��� 0� 0DWXWH �3-URX�� 9LFH�3U-VLGHQW� SU-VHQWH OH

SURMHW GH U-VROXWLRQ$�&������/���� -ODERU- VXU OD EDVH GHV

FRQVXOWDWLRQV RIILFLHXVHV WHQXHV VXU OH SURMHW GH U-VROXWLRQ

$�&������/���

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW DGRSW-�

��� /H SURMHW GH U-VROXWLRQ $�&������/�� HVW UHWLU-�

3RLQW ��� GH O¶RUGUH GX MRXU � )RUPDWLRQ HW

UHFKHUFKH �VXLWH�

3URMHWV GH U-VROXWLRQ VXU O¶,FROH GHV FDGUHV GHV

1DWLRQV 8QLHV % 7XULQ �,WDOLH� �$�&������/��� HW

$�&������/����

��� 0� %UDX]]L �,WDOLH�� 9LFH�3U-VLGHQW� SU-VHQWH OH

SURMHW GH U-VROXWLRQ$�&������/���� -ODERU- VXU OD EDVH GHV

FRQVXOWDWLRQV RIILFLHXVHV WHQXHV VXU OH SURMHW GH U-VROXWLRQ

$�&������/����

��� 0�.####UL##LQHQ �)LQODQGH�� SUHQDQW OD SDUROH DX QRP

GH O¶8QLRQ HXURS-HQQH� DQQRQFH TXH OHV ,WDWV FL�DSU3V VH

VRQW SRUW-V FRDXWHXUV GH OD U-VROXWLRQ � $UJHQWLQH� $U�

P-QLH� &KLOL� &RORPELH� &RPRUHV� &URDWLH� ,WDWV�8QLV

G¶$P-ULTXH� H[�5-SXEOLTXH \RXJRVODYH GH 0DF-GRLQH�

+RQJULH� ,VODQGH� .LUJKL]LVWDQ� 0DODZL� 0DOWH� 0DURF�

1LFDUDJXD� 1RUY3JH� 2X]E-NLVWDQ� 3DUDJXD\� 3-URX�

5-SXEOLTXH GH 0ROGRYD� 5-SXEOLTXH GRPLQLFDLQH� 5-SX�

EOLTXH WFK3TXH�5RXPDQLH� 6DLQW�0DULQ� 6-Q-JDO� 7XUTXLH

HW 9HQH]XHOD�

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW DGRSW-�

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW UHWLU-�
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3URMHWV GH U-VROXWLRQ VXU O¶,QVWLWXW GHV 1DWLRQV 8QLHV

SRXU OD IRUPDWLRQ HW OD UHFKHUFKH �$�&������/��� HW

$�&������/����

��� 0� %UDX]]L �,WDOLH�� 9LFH�3U-VLGHQW� SU-VHQWH OH

SURMHW GH U-VROXWLRQ$�&������/���� -ODERU- VXU OD EDVH GHV

FRQVXOWDWLRQV RIILFLHXVHV WHQXHV VXU OH SURMHW GH U-VROXWLRQ

$�&������/����

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW DGRSW-�

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW UHWLU-�

��� /H 3U--VLGHQW DQQRQFH TXH OD &RPPLVVLRQ D DFKHY-

O¶H[DPHQ GX SRLQW ��� GH O¶RUGUH GX MRXU�

3RLQW �� GH O¶RUGUH GX MRXU � 5DSSRUW GX &RQVHLO

--FRQRPLTXH HW VRFLDO �VXLWH�

3URMHWV GH U-VROXWLRQ VXU OH UDSSRUW GX &RQVHLO

-FRQRPLTXH HW VRFLDO �$�&������/��� HW $�&������/����

��� 0� %UDX]]L �,WDOLH�� 9LFH�3U-VLGHQW� SU-VHQWH OH

SURMHW GH U-VROXWLRQ$�&������/���� -ODERU- VXU OD EDVH GHV

FRQVXOWDWLRQV RIILFLHXVHV WHQXHV VXU OH SURMHW GH U-VROXWLRQ

$�&������/����

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW DGRSW-�

��� 0PH )DKP\ �,J\SWH� VRXOLJQH TXH OD &RPPLVVLRQ

GX G-YHORSSHPHQW GXUDEOH GHYUDLW H[DPLQHU� % VD KXLWL3PH

VHVVLRQ� HQ ����� OHV SDUWLHV GX UDSSRUW GX &RPLW- GH

O¶-QHUJLH HW GHV UHVVRXUFHV QDWXUHOOHV DX VHUYLFH GX G-YH�

ORSSHPHQW TXL FRQFHUQHQW OH SURJUDPPH GH WUDYDLO GH OD

&RPPLVVLRQ SRXU ���� HW WHQLU FRPSWH HQ SDUWLFXOLHU GHV

UHFRPPDQGDWLRQV IRUPXO-HV SDU OH *URXSH GH WUDYDLO VXU

OHV UHVVRXUFHV HQ HDX� (OOH GHPDQGH DX 6HFU-WDULDW GH

YHLOOHU % FH TXH OH UDSSRUW GH OD &RPPLVVLRQ GX G-YHORSSH�

PHQW GXUDEOH VRLW SU/W DYDQW OD FLQTXDQWH�FLQTXL3PH

VHVVLRQ GH O¶$VVHPEO-H J-Q-UDOH�

��� /H SURMHW GH U-VROXWLRQ $�&������/��� HVW UHWLU-�

��� 0� %UDX]]L �,WDOLH� SUHQG OD SU-VLGHQFH�

3RLQW �� GH O¶RUGUH GX MRXU � 4XHVWLRQV GH SROLWLTXH

PDFUR--FRQRPLTXH �VXLWH�

F� &RPPHUFH HW G--YHORSSHPHQW �VXLWH�

3URMHW GH U-VROXWLRQ VXU OHV PHVXUHV -FRQRPLTXHV

XQLODW-UDOHV XWLOLV-HV SRXU H[HUFHU XQH SUHVVLRQ

SROLWLTXH HW -FRQRPLTXH VXU OHV SD\V HQ G-YHORSSHPHQW

�$�&������/����

��� /H 9LFH�3U--VLGHQW SU-VHQWH OH SURMHW GH U-VROXWLRQ

$�&������/��� -WDEOL % O¶LVVXH GH FRQVXOWDWLRQV RIILFLHXVHV�

��� /H 3U--VLGHQW PHW OH SURMHW GH U-VROXWLRQ DX[ YRL[�

��� ,O HVW SURF-G- DX YRWH HQUHJLVWU- VXU OH SURMHW GH

U-VROXWLRQ $�&������/����

9RWHQW SRXU �

$IJKDQLVWDQ� $IULTXH GX 6XG� $OJ-ULH� $QJROD�

$QWLJXD�HW�%DUEXGD� $UDELH VDRXGLWH� $UJHQWLQH�

$UP-QLH� %DKDPDV� %DKUH9Q� %DQJODGHVK� %-ODUXV�

%HOL]H� %-QLQ� %KRXWDQ� %ROLYLH� %RWVZDQD� %U-VLO�

%UXQ-L 'DUXVVDODP� %XUNLQD )DVR� &DPERGJH�

&DPHURXQ� &DS�9HUW� &KLOL� &KLQH� &RORPELH� &RVWD

5LFD� &XED� 'MLERXWL� ,J\SWH� (O 6DOYDGRU� ,PLUDWV

DUDEHV XQLV� ,TXDWHXU� ,U\WKU-H� )-G-UDWLRQ GH

5XVVLH� *DERQ� *KDQD� *UHQDGH� *XDWHPDOD� *X\D�

QD� +D9WL� 6OHV 6DORPRQ� ,QGH� ,QGRQ-VLH� ,UDQ �5-SX�

EOLTXH LVODPLTXH G¶�� -DPDKLUL\D DUDEH OLE\HQQH�

-DPD9TXH� -RUGDQLH� .D]DNKVWDQ� .HQ\D� .RZH9W�

/HVRWKR� /LEDQ� 0DGDJDVFDU� 0DODLVLH� 0DOGLYHV�

0DOL�0DURF�0DXULFH�0H[LTXH�0RQJROLH�0R]DP�

ELTXH� 0\DQPDU� 1DPLELH� 1-SDO� 1LJ-ULD� 2PDQ�

2XJDQGD� 3DNLVWDQ� 3DSRXDVLH�1RXYHOOH�*XLQ-H�

3DUDJXD\� 3-URX� 3KLOLSSLQHV� 4DWDU� 5-SXEOLTXH

DUDEH V\ULHQQH� 5-SXEOLTXH G-PRFUDWLTXH SRSXODLUH

ODR� 5-SXEOLTXH GRPLQLFDLQH� 5-SXEOLTXH SRSXODLUH

G-PRFUDWLTXH GH &RU-H� 5-SXEOLTXH�8QLH GH 7DQ�

]DQLH� 6DLQWH�/XFLH� 6-Q-JDO� 6LQJDSRXU� 6RXGDQ� 6UL

/DQND� 6XULQDPH� 6ZD]LODQG� 7KD9ODQGH� 7RJR�

7XQLVLH� 9HQH]XHOD� 9LHW 1DP� <-PHQ� =DPELH�

=LPEDEZH

9RWHQW FRQWUH �

6OHV 0DUVKDOO� ,WDWV�8QLV G¶$P-ULTXH

6¶DEVWLHQQHQW �

$QGRUUH�$OOHPDJQH� $XVWUDOLH� $XWULFKH� %HOJLTXH�

%XOJDULH� &DQDGD� &K\SUH� &AWH G¶,YRLUH� &URDWLH�

'DQHPDUN� (VSDJQH� (VWRQLH� )LQODQGH� )UDQFH�

*-RUJLH� *U3FH� ,UODQGH� ,VODQGH� ,VUD1O� ,WDOLH�

-DSRQ� /HWWRQLH� /LHFKWHQVWHLQ� /LWXDQLH� /X[HP�

ERXUJ�0RQDFR�1RUY3JH�1RXYHOOH�=-ODQGH� 2X]E-�

NLVWDQ� 3D\V�%DV� 3RORJQH� 3RUWXJDO� 5-SXEOLTXH GH

&RU-H� 5-SXEOLTXH GH0ROGRYD� 5-SXEOLTXH WFK3TXH�

5RXPDQLH� 5R\DXPH�8QL GH *UDQGH�%UHWDJQH HW

G¶,UODQGH GX 1RUG� 6DLQW�0DULQ� 6ORY-QLH� 6X3GH�

7XUTXLH� 8NUDLQH

��� 3DU �� YRL[ FRQWUH �� DYHF �� DEVWHQWLRQV� OH SURMHW

GH U-VROXWLRQ $�&������/��� HVW DGRSW-�

��� 0� +RYKDQQLV\DQ �$UP-QLH� H[SOLTXH SRXUTXRL VD

G-O-JDWLRQ D YRW- SRXU OH SURMHW GH U-VROXWLRQ

$�&������/���� /¶$UP-QLH D WRXMRXUV FRQGDPQ- FDW-JRUL�

TXHPHQW OH UHFRXUV DX[ PHVXUHV -FRQRPLTXHV FRHUFLWLYHV�

HQ SDUWLFXOLHU GDQV OD U-JLRQ VLWX-H DX VXG GX &DXFDVH� RM

HOOHV QXLVHQW DX G-YHORSSHPHQW GHV -FKDQJHV FRPPHU�
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FLDX[�(Q HIIHW� O¶$UP-QLH� SD\V VDQV OLWWRUDO� VXELW% OD IRLV

OHV SUREO3PHV-FRQRPLTXHV SURSUHVDX[SD\VHQG-YHORSSH�

PHQW HW DX[ SD\V HQ WUDQVLWLRQ HW OHV ULJXHXUV G¶XQ EORFXV

-FRQRPLTXHTXL FRQWUHYLHQW DX[SULQFLSHV GXGURLW LQWHUQD�

WLRQDO HW GX U-JLPH FRPPHUFLDOPXOWLODW-UDO�0DOJU- FHOD�

HOOH QH V¶HVWLPH SDV G-ILQLWLYHPHQW FRQGDPQ-H% ODPDUJL�

QDOLVDWLRQ HW FURLW DX UHVVHUUHPHQW GH OD FRRS-UDWLRQ HQWUH

OHV SD\V WUDQVFDXFDVLHQV�

��� 0� .####UL##LQHQ �)LQODQGH�� V¶H[SULPDQW DX QRP GH

O¶8QLRQ HXURS-HQQH� GLW TXH O¶8QLRQ V¶HVW DEVWHQXH ORUV GX

YRWH VXU OH SURMHW GH U-VROXWLRQ $�&������/���� &HUWHV� HOOH

HVWLPH TXH OHV PHVXUHV -FRQRPLTXHV GRLYHQW UHVSHFWHU OHV

SULQFLSHV GX GURLW LQWHUQDWLRQDO� WHOV TX¶LOV VRQW -QRQF-V

GDQV OD &KDUWH GHV 1DWLRQV 8QLHV� OHV SULQFLSHV GX U-JLPH

FRPPHUFLDO PXOWLODW-UDO HW OHV U3JOHV GH O¶2UJDQLVDWLRQ

PRQGLDOH GX FRPPHUFH �20&��0DLV� MXJHDQW WRXWHPHVXUH

-FRQRPLTXH FRHUFLWLYH FRQGDPQDEOH TXHO TXH VRLW OH SD\V

YLV-� HOOH UHJUHWWH TXH OH SURMHW GH U-VROXWLRQ FLWH SUHVTXH

H[FOXVLYHPHQW OH UHFRXUV % GHV PHVXUHV FRHUFLWLYHV FRQWUH

GHV SD\V HQ G-YHORSSHPHQW� (OOH HVS3UH TXH OHV G-EDWV TXL

DXURQW OLHX VXU FH WK3PH % OD FLQTXDQWH�FLQTXL3PH VHVVLRQ

GH O¶$VVHPEO-H J-Q-UDOH SHUPHWWURQW G¶-ODUJLU OD SRUW-H

GHV WH[WHV DGRSW-V�

3RLQW ��� GH O¶RUGUH GX MRXU � 6RXYHUDLQHW--

SHUPDQHQWH GX SHXSOH SDOHVWLQLHQ GDQV OH 7HUULWRLUH

SDOHVWLQLHQ RFFXS--� \ FRPSULV ---UXVDOHP� HW GH OD

SRSXODWLRQ DUDEH GDQV OH *RODQ V\ULHQ RFFXS-- VXU

OHXUV UHVVRXUFHV QDWXUHOOHV �VXLWH� �$�&������/���
�

3URMHW GH U-VROXWLRQ VXU OD VRXYHUDLQHW- SHUPDQHQWH GX

SHXSOH SDOHVWLQLHQ GDQV OH 7HUULWRLUH SDOHVWLQLHQ

RFFXS-� \ FRPSULV --UXVDOHP� HW GH OD SRSXODWLRQ DUDEH

GDQV OH *RODQ V\ULHQ RFFXS- VXU OHXUV UHVVRXUFHV

QDWXUHOOHV �$�&������/���
�

��� 0�1LFXOHVFX �5RXPDQLH�� 9LFH�3U-VLGHQW� SU-VHQWH

OH SURMHW GH U-VROXWLRQ $�&������/���
� -WDEOL % O¶LVVXH GH

FRQVXOWDWLRQV RIILFLHXVHV� TXL D IDLW O¶REMHW G¶XQ QRXYHDX

WLUDJH SRXU UDLVRQV WHFKQLTXHV� ,O VLJQDOH TXH GDQV OH WH[WH

DQJODLV� % OD ILQ GH OD TXDWUL3PH OLJQH GX GHUQLHU DOLQ-D GX

SU-DPEXOH� OH PRW ©WKDWª QH GHYUDLW ILJXUHU TX¶XQH VHXOH

IRLV�

��� /H 3U--VLGHQW GLW TX¶HQ O¶DEVHQFH G¶REMHFWLRQ� OH

SURMHW GH U-VROXWLRQ� WHO TXH PRGLIL- RUDOHPHQW� VHUD PLV

DX[ YRL[�

��� ,O HQ HVW DLQVL G-FLG-�

��� 0� *DED\ �,VUD1O�� H[SOLTXDQW OH YRWH GH VD G-O-JD�

WLRQ DYDQW OH YRWH� GLW TXH GHSXLV VD FU-DWLRQ� O¶,WDW

G¶,VUD1O FKHUFKH % QRXHU GHV UHODWLRQV SDFLILTXHV DYHF WRXV

VHV YRLVLQV� TXH O¶LQVWDXUDWLRQ G¶XQH SDL[ SHUPDQHQWH DX

0R\HQ�2ULHQW HVW OH IRQGHPHQW P/PH GH VD SROLWLTXH� HW

TX¶DORUV TXH OHV SHUVSHFWLYHV VRQW HQILQ IDYRUDEOHV % OD

U-DOLVDWLRQ GH FHW REMHFWLI� LO V¶DWWHQG % UHFHYRLU OH VRXWLHQ

GH OD FRPPXQDXW- LQWHUQDWLRQDOH�

��� 'DQV FH FRQWH[WH� OH SURMHW GH U-VROXWLRQ $�&���

���/���
 HVW WRWDOHPHQW UHGRQGDQW FDU� HQ LJQRUDQW OHV

HQJDJHPHQWV U-FLSURTXHV TXH VRQW HQ WUDLQ GH SUHQGUH OHV

GHX[ SDUWLHV� LO LQVWDXUH XQ SURFHVVXV SDUDOO3OH TXL

Q¶DSSRUWHUD ULHQ DX[ Q-JRFLDWLRQV� (Q HIIHW� ,VUD1O HW

O¶$XWRULW- SDOHVWLQLHQQH RQW VLJQ- OH � VHSWHPEUH ���� OH

P-PRUDQGXP GH &KDUP HO�&KHLNK SDU OHTXHO LOV VH VRQW

HQJDJ-V % Q-JRFLHU DYDQW I-YULHU ���� XQ DFFRUG�FDGUH VXU

OH VWDWXW G-ILQLWLI� /H IDLW P/PH TXH OHV GHX[ SDUWLHV DLHQW

G-M% SX VH IL[HU OD GDWH GX �� VHSWHPEUH ���� SRXU OD

VLJQDWXUH GH O¶DFFRUG PRQWUH� VL EHVRLQ HVW� TXH OHV Q-JR�

FLDWLRQV GLUHFWHV FRQVWLWXHQW OH VHXO PR\HQ G¶DERXWLU�

��� ,O HVW GRQF UHJUHWWDEOH TXH OD &RPPLVVLRQ H[DPLQH

XQ SURMHW GH U-VROXWLRQ TXL SU-MXJH GH O¶LVVXH GHV Q-JRFLD�

WLRQV GLUHFWHV� &HUWHV� O¶218SHXW MRXHU XQ UAOH FRQVWUXFWLI

HQ DSSX\DQW OHV VXFF3V GX SURFHVVXV GH SDL[� (Q UHYDQFKH�

H[DPLQHU XQ SURMHW GH U-VROXWLRQ VXU OD VRXYHUDLQHW- VXU

OHV UHVVRXUFHV QDWXUHOOHV� F¶HVW HVVD\HU % QRXYHDX

G¶LQWHUYHQLU GDQV OHV P-FDQLVPHV GX SURFHVVXV GH SDL[� FH

TXL Q¶HQWUH SDV GDQV OHV DWWULEXWLRQV GH OD 'HX[L3PH

&RPPLVVLRQ�

��� &¶HVW SRXUTXRL OD G-O-JDWLRQ LVUD-OLHQQH YRWHUD

FRQWUH OH SURMHW GH U-VROXWLRQ HW SULH LQVWDPPHQW OHV DXWUHV

G-O-JDWLRQV TXL VRQW DWWDFK-HV DX SURFHVVXV GH SDL[ HW DX

SULQFLSH GHV Q-JRFLDWLRQV GLUHFWHV GH VXLYUH VRQ H[HPSOH�

��� 0� .HHQH �,WDWV�8QLV� GLW TXH VD G-O-JDWLRQ YRWHUD

FRQWUH OH SURMHW GH U-VROXWLRQ VXU OHV UHVVRXUFHV QDWXUHOOHV

GH OD &LVMRUGDQLH� GH OD EDQGH GH *D]D HW GX *RODQ SRXU

SOXVLHXUV UDLVRQV� 3UHPL3UHPHQW� FH SURMHW FKHUFKH % IDLUH

LQWHUYHQLU O¶$VVHPEO-H J-Q-UDOH GDQV GHV GRPDLQHV HQ

FRXUV GH Q-JRFLDWLRQ HQ SU-MXJHDQW GH O¶LVVXH GHV SRXUSDU�

OHUV� 3DU H[HPSOH� HQ HPSOR\DQW OH WHUPH ©VRXYHUDLQHW-ª�

OHV DXWHXUV GX SURMHW FKHUFKHQW GH WRXWH -YLGHQFH % XWLOLVHU

O¶$VVHPEO-H SRXU SHVHU VXU O¶LVVXH GH OD Q-JRFLDWLRQ�

��� 'HX[L3PHPHQW� OHV,WDWV�8QLV FRQWHVWHQW ODPHQWLRQ

GX ©7HUULWRLUH SDOHVWLQLHQ RFFXS-� \ FRPSULV --UXVDOHPª

TXL SU-MXJH -JDOHPHQW GH O¶LVVXH GHV Q-JRFLDWLRQV� &HOD HVW

G¶DXWDQW SOXV LQDSSURSUL- TXH OHV GHX[ SDUWLHV YLHQQHQW GH

VLJQHU OH P-PRUDQGXP GH &KDUP HO�&KHLNK TXL SU-YRLW

QRWDPPHQW OH G-PDUUDJH GH Q-JRFLDWLRQV VXU FH SUREO3PH�

TXL YLHQQHQW MXVWH GH FRPPHQFHU� /HV,WDWV�8QLV VRQW SU/WV

% YRWHU SRXU WRXWH U-VROXWLRQ TXL PDQLIHVWHUDLW OH VRXWLHQ

GH OD FRPPXQDXW- LQWHUQDWLRQDOH DX SURFHVVXV GH SDL[�

PDLV OH SURMHW % O¶H[DPHQ HVW WURS WHQGDQFLHX[ SRXU VHUYLU

OD FDXVH GH OD SDL[�
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��� (Q FRQV-TXHQFH� OHV ,WDWV�8QLV YRWHURQW FRQWUH OH

SURMHW GH U-VROXWLRQ HW H[KRUWHQW OHV DXWUHV G-O-JDWLRQV %
IDLUH GH P/PH�

��� 6XU OD GHPDQGH GX UHSU-VHQWDQW GHV ,WDWV�8QLV

G¶$P-ULTXH� LO HVW SURF-G- DX YRWH HQUHJLVWU- VXU OH SURMHW

GH U-VROXWLRQ $�&������/���
� WHO TXH PRGLIL- RUDOHPHQW�

9RWHQW SRXU �

$IJKDQLVWDQ� $IULTXH GX 6XG� $OJ-ULH� $OOHPDJQH�

$QGRUUH� $QJROD� $QWLJXD�HW�%DUEXGD� $UDELH

VDRXGLWH� $UJHQWLQH� $UP-QLH� $XVWUDOLH� $XWULFKH�

$]HUED9GMDQ� %DKDPDV� %DKUH9Q� %DQJODGHVK� %-OD�

UXV� %HOJLTXH� %HOL]H� %-QLQ� %KRXWDQ� %ROLYLH�

%RWVZDQD� %U-VLO� %UXQ-L 'DUXVVDODP� %XOJDULH�

%XUNLQD )DVR� &DPERGJH� &DQDGD� &DS�9HUW� &KLOL�

&KLQH� &K\SUH� &RORPELH� &AWH G¶,YRLUH� &URDWLH�

&XED� 'DQHPDUN� 'MLERXWL� ,J\SWH� (O 6DOYDGRU�

,PLUDWV DUDEHV XQLV� ,TXDWHXU� ,U\WKU-H� (VSDJQH�

(VWRQLH� ,WKLRSLH� H[�5-SXEOLTXH \RXJRVODYH GH

0DF-GRLQH� )-G-UDWLRQ GH 5XVVLH� )LQODQGH� )UDQFH�

*DERQ� *KDQD� *U3FH� *UHQDGH� *X\DQD� +D9WL� 6OHV

6DORPRQ� ,QGH� ,QGRQ-VLH� ,UDQ �5-SXEOLTXH LVOD�

PLTXH G¶�� ,UODQGH� ,VODQGH� ,WDOLH� -DPDKLUL\D DUDEH

OLE\HQQH� -DPD9TXH� -DSRQ� -RUGDQLH� .HQ\D� .RZH9W�

/HVRWKR� /HWWRQLH� /LEDQ� /LHFKWHQVWHLQ� /LWXDQLH�

/X[HPERXUJ�0DGDJDVFDU�0DODLVLH�0DOGLYHV�0DOL�

0DOWH� 0DURF� 0DXULFH� 0H[LTXH� 0RQDFR� 0RQ�

JROLH� 0R]DPELTXH� 0\DQPDU� 1DPLELH� 1-SDO�

1LJ-ULD� 1RUY3JH� 1RXYHOOH�=-ODQGH�2PDQ�2XJDQ�

GD� 3DNLVWDQ� 3DSRXDVLH�1RXYHOOH�*XLQ-H� 3D\V�%DV�

3-URX� 3KLOLSSLQHV� 3RORJQH� 3RUWXJDO� 4DWDU� 5-SX�

EOLTXH DUDEH V\ULHQQH� 5-SXEOLTXH GH &RU-H� 5-SX�

EOLTXH GH0ROGRYD� 5-SXEOLTXH G-PRFUDWLTXH SRSX�

ODLUH ODR� 5-SXEOLTXH SRSXODLUH G-PRFUDWLTXH GH

&RU-H� 5-SXEOLTXH WFK3TXH� 5-SXEOLTXH�8QLH GH

7DQ]DQLH� 5RXPDQLH� 5R\DXPH�8QL GH *UDQGH�

%UHWDJQH HW G¶,UODQGH GX 1RUG� 6DLQW�0DULQ� 6DLQWH�

/XFLH� 6-Q-JDO� 6LQJDSRXU� 6ORYDTXLH� 6ORY-QLH�

6RXGDQ� 6UL /DQND� 6X3GH� 6XULQDPH� 6ZD]LODQG�

7KD9ODQGH� 7RJR� 7XQLVLH� 7XUTXLH� 8NUDLQH� 9HQH�

]XHOD� 9LHW 1DP� <-PHQ� =LPEDEZH

9RWHQW FRQWUH �

,VUD1O� ,WDWV�8QLV G¶$P-ULTXH� 6OHV 0DUVKDOO

6¶DEVWLHQQHQW �

&DPHURXQ� *-RUJLH� .D]DNKVWDQ� 2X]E-NLVWDQ�

=DPELH

��� 3DU ��� YRL[ FRQWUH �� DYHF � DEVWHQWLRQV� OH SURMHW

GH U-VROXWLRQ $�&������/���
 HVW DGRSW-�

��� 0PH 6LOIYHUEHUJ �)LQODQGH�� V¶H[SULPDQW DX QRP

GH O¶8QLRQ HXURS-HQQH� GLW TXH O¶8QLRQ D YRW- SRXU OH

SURMHW GH U-VROXWLRQ FDU OHV UHVVRXUFHV QDWXUHOOHV G¶XQ

WHUULWRLUH DFTXLV SDU OD IRUFH QH GRLYHQW SDV /WUH XWLOLV-HV

DEXVLYHPHQW HW LOO-JDOHPHQW SDU OD SXLVVDQFH RFFXSDQWH�

(OOH WLHQW DXVVL % SU-FLVHU O¶LQWHUSU-WDWLRQ TXH GRQQH

O¶8QLRQ HXURS-HQQH GH FHUWDLQV DVSHFWV GX SURMHW GH

U-VROXWLRQ� (OOH U-DIILUPH TXH OD TXDWUL3PH&RQYHQWLRQ GH

*HQ3YH GH ���� HVW DSSOLFDEOH DX 7HUULWRLUH RFFXS- HW TXH

WRXWH YLRODWLRQ GHV GURLWV GX SHXSOH SDOHVWLQLHQ� DX[ WHUPHV

GH OD &RQYHQWLRQ� HVW LOO-JDOH� 7RXWHIRLV� OHV TXHVWLRQV

DERUG-HV GDQV OH SURMHW GH U-VROXWLRQ GRLYHQW /WUH WUDLW-HV

GDQV OH FDGUH GHV Q-JRFLDWLRQV VXU OH VWDWXW G-ILQLWLI� 2Q

QH SHXW SDV FRQVLG-UHU TXH OH SURMHW GH U-VROXWLRQ SU-MXJH

GH O¶LVVXH GHV Q-JRFLDWLRQV� PDLV LO IDXW -YLWHU WRXWH DFWLRQ

RX G-FODUDWLRQ TXL SXLVVH /WUH LQWHUSU-W-H GH OD VRUWH�

��� 0� %DVPDMLHY �%XOJDULH� GLW TXH VD G-O-JDWLRQ

V¶DVVRFLH % O¶H[SOLFDWLRQ GH YRWH DSU3V OH YRWH GRQQ-H SDU

OD )LQODQGH DX QRP GH O¶8QLRQ HXURS-HQQH�

��� 0� 6HNL �-DSRQ� GLW TXH VD G-O-JDWLRQ SDUW GX SULQ�

FLSH TXH OH SURFHVVXV HQJDJ- DX 0R\HQ�2ULHQW HVW OD VHXOH

RSWLRQ U-DOLVWH SRXU O¶LQVWDXUDWLRQ GH OD SDL[ HW GH OD

VWDELOLW- GDQV OD U-JLRQ� /H -DSRQ D DFWLYHPHQW VRXWHQX FH

SURFHVVXV SDU GHV FRQVXOWDWLRQV DYHF OHV SDUWLHV HW XQH

DVVLVWDQFH -FRQRPLTXH DX[ 3DOHVWLQLHQV� HW HQWHQG FRQWL�

QXHU % OH IDLUH� &¶HVW GDQV FHW HVSULW TXH VD G-O-JDWLRQ D

YRW- SRXU OH SURMHW GH U-VROXWLRQ $�&������/���
�

��� /D G-O-JDWLRQ MDSRQDLVH VRXKDLWH DXVVL PHWWUH

O¶DFFHQW VXU OH TXDWUL3PH SDUDJUDSKH GX SURMHW GH U-VROX�

WLRQ� TXL FRQWLHQW GHV WK3PHV % H[DPLQHU DX FRXUV GHV

Q-JRFLDWLRQV� HW H[SULPHU VRQ DSSXL % OD IRUPXOH

©>O¶$VVHPEO-H J-Q-UDOH@ H[SULPH O¶HVSRLU TXH FHWWH

TXHVWLRQ VHUD WUDLW-H GDQV OH FDGUH GH OD Q-JRFLDWLRQ VXU OH

VWDWXW G-ILQLWLI HQWUH OHV SDUWLHV SDOHVWLQLHQQH HW LVUD-�

OLHQQHª� (OOH WLHQW % SU-FLVHU TX¶DYHF VRQ YRWH IDYRUDEOH�

HOOH Q¶HQWHQG SDV SU-MXJHU GH O¶LVVXH GHV Q-JRFLDWLRQV VXU

OH VWDWXW G-ILQLWLI� 3RXU FH TXL HVW GH OD QRWLRQ GH ©VRXYHUDL�

QHW- SHUPDQHQWHª XWLOLV-H GDQV OH WLWUH� OH -DSRQ WLHQW %
SU-FLVHU TXH O¶DSSXL DSSRUW- DX SURMHW GH U-VROXWLRQ QH

WUDGXLW DXFXQ FKDQJHPHQW GH VD SRVLWLRQ FRQFHUQDQW OH

VWDWXW MXULGLTXH GX 7HUULWRLUH SDOHVWLQLHQ RFFXS-� (QILQ� LO

HVWLPH TXH OD 'HX[L3PH &RPPLVVLRQ Q¶HVW SDV O¶LQVWDQFH

LQGLTX-H SRXU -WDEOLU FH W\SH GH SURMHW TXL WUDLWH GH TXHV�

WLRQV GH QDWXUH IRQGDPHQWDOHPHQW SROLWLTXH�

��� 0� $¶$OD �5-SXEOLTXH DUDEH V\ULHQQH� GLW TXH

O¶DSSXL DSSRUW- SDU OHV G-O-JDWLRQV DX SURMHW GH U-VROXWLRQ

PRQWUH TXH OD FRPPXQDXW- LQWHUQDWLRQDOH HVW DWWDFK-H DX

SURFHVVXV GH SDL[ DX 0R\HQ�2ULHQW HW FRPSUHQG OHV

GDQJHUV JUDYHV U-VXOWDQW GH OD SROLWLTXH V\VW-PDWLTXHPHQW

VXLYLH SDU OH *RXYHUQHPHQW LVUD-OLHQ� TXL P-FRQQD7W OHV

U-VROXWLRQV GHV 1DWLRQV 8QLHV HW YLROH OHV QRUPHV LQWHUQD�

WLRQDOHV� HPS/FKDQW DLQVL XQ U3JOHPHQW JOREDO HW MXVWH GDQV
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OD U-JLRQ� /D FRPPXQDXW- LQWHUQDWLRQDOH GRLW DVVXPHU VHV

UHVSRQVDELOLW-V TXDQW % O¶LQVWDXUDWLRQ G¶XQH SDL[ MXVWH HW

GXUDEOH FRQIRUPHDX[ U-VROXWLRQV GHPDQGDQW OH UHVSHFW GH

OD O-JLWLPLW- LQWHUQDWLRQDOH� OH UHWUDLW FRPSOHW GHV IRUFHV

LVUD-OLHQQHV GX *RODQ V\ULHQ RFFXS- MXVTX¶% OD OLJQH GH

MXLQ ����� GX 6XG�/LEDQ HW GH OD YDOO-H GH OD %HNDD� HW OD

VDXYHJDUGH GHV GURLWV O-JLWLPHV HW LQDOL-QDEOHV GX SHXSOH

SDOHVWLQLHQ�

��� 0� -LODQL �REVHUYDWHXU GH OD 3DOHVWLQH� UHPHUFLH OHV

DXWHXUV GX SURMHW GH U-VROXWLRQ HW OHV ,WDWV TXL RQW YRW-
SRXU� 6HORQ OXL� LO Q¶\ D SDV GH FRQWUDGLFWLRQ HQWUH OH

SURFHVVXV GH SDL[ DFWXHO HW OH UHVSHFW GX GURLW LQWHUQDWLRQDO

HW GHV U-VROXWLRQV GHV1DWLRQV8QLHV� /HV DFFRUGV Q-JRFL-V

GHYUDLHQW YHQLU FRPSO-WHU OHV SULQFLSHV GX GURLW LQWHUQDWLR�

QDO HW QRQ SDV V¶\ VXEVWLWXHU� ,O H[LVWH �� U-VROXWLRQV GX

&RQVHLO GH V-FXULW- DIILUPDQW TXH OD &RQYHQWLRQ GH*HQ3YH

UHODWLYH % OD SURWHFWLRQ GHV SHUVRQQHV FLYLOHV HQ WHPSV GH

JXHUUH HVW DSSOLFDEOH DX 7HUULWRLUH SDOHVWLQLHQ RFFXS-� \

FRPSULV --UXVDOHP� ,VUD1O LPSRVH XQ U-JLPH VHPEODEOH %

O¶DSDUWKHLG SRXU O¶XWLOLVDWLRQ GHV UHVVRXUFHV QDWXUHOOHV� HQ

SDUWLFXOLHU GH OD WHUUH HW GH O¶HDX� &HUWDLQHV QRUPHV

V¶DSSOLTXHQW DX[ FRORQV LVUD-OLHQV LOO-JLWLPHV HW G¶DXWUHV

DX[SRSXODWLRQV DXWRFKWRQHV SDOHVWLQLHQQHV� /¶REVHUYDWHXU

GH OD 3DOHVWLQH U-DIILUPH VRQ VRXWLHQ DX SURFHVVXV GH SDL[

HQ FRXUV HW HVS3UH TXH OHV Q-JRFLDWLRQV G-ERXFKHURQW VXU

XQH SDL[ JOREDOH� MXVWH HW GXUDEOH GDQV OH UHVSHFW GH OD

O-JLWLPLW- LQWHUQDWLRQDOH HW GHV U-VROXWLRQV GHV 1DWLRQV

8QLHV�

��� /H 3U--VLGHQW DQQRQFH TXH OD &RPPLVVLRQ D DFKHY-

O¶H[DPHQ GX SRLQW ��� GH O¶RUGUH GX MRXU�

/D V-DQFH HVW OHY-H % �� K ���


