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4 November 19Tk
President
United Nations Trusteeship Council
United Nations Building
New York, New York
Dear Mr. President:

I transmit herewith certified a copy of resolution No. Th4(2)-24, which was
adopted by the Fifth Palau Legislature, Seventh Regular Session, October 197k,

Respectfully yours,

(signed) Sylvester F. ALONZ
Executive Secretary
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FIFTH PALAU LEGISLATURE :
SEVENTH REGULAR SESSION, OCTOBER 197k

RESOLUTION NO. Th(2)-2L
A RESOLUTION

Directing the Select Committee on Development to prepare and submit to the Fifth

Palau Legislature, Eighth Regular Session, April 1975, a comprehensive
Vaevelopmental plan, and expressing the sense of the Palau Legislature that no

business permit shall be awarded to any foreign investor desiring to do bu51nes31n
LPalau until the Palau District has adopted its developmental plan.

WHEREAS, it has become apparent that the United Nations Trusteeship Agreement
will be terminated sometime in the early 1980s and the people of Palau thereafter
will have to depend on themselves and their own resources for their livelihood and
economic well-being;

o WHEREAS, it is important that all essential infrastructure and an economic
base be developed with assistance from the United States of America to ensure
.greater self-sufficiency after the termination of the Trusteeship Agreement;

- WHEREAS, there is an increasing concern over foreign investment in Falau in
terms of its long-term political and economic implications and social consequences
 to the people of Palau; and

WHEREAS, the Congress of Micronesia has expressed its sense, through House
Bill No. 357, HD 1, that a comprehensive and balanced economic plan for Micronesia
be established and that such a plan would require considerable input from the
districts;

NOW, THEREFORE, BE IT RESOLVED by the Fifth Palau Legislature, Seventh Regular
Session, October 1974 that the Select Committee on Development is hereby directed
and instructed to prepare and submit to the Fifth Palau Legislature, Eighth Regular
Session, April 1975, for consideration and adoption, a comprehensive developmental
plan which will accomplish the following:

1. Establish economic goals and objectives compatible with a desired future
political status after the termination of the Trusteeship Agreement;

2. Provide an economic policy to be followed by the Government and identify
those areas requiring public and private investment;

3. Identify essential capital improvements in the infrastructure which must
be developed prior to the termination of the Trusteeship Agreement and determine
ways for funding such capital improvements;

., Determine the order and priority of, and provide foresight into,
governmental expenditures both for capital improvements and operations;
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5. Identify those resource areas requiring foreign investment and the extent
of foreign investment required to develop such areas and establish necessary
policies;

6. Set up educational objectives essential for implementihg such a plan and
for ensuring greater self-sufficiency;

T. To do each and every thing necessary for preparation and submission of
such a developmental plan; and

BE IT FURTHER RESOLVED that it is the expressed sense of the Palau
Legislature that no business permit be awarded to any foreign investor desiring to
do business in Palau until the Palau Legislature has adopted a developmental plan
for Palau; and

BE IT FURTHER RESOLVED that the Congress of Micronesia is hereby respectfully
requested to pass legislation similar to House Bill No. 357, HD 1, introduced
during the 1974 Special Session, to provide for the formulation of a comprehensive
economic developmental plan; and

BE IT FURTHER RESOLVED that certified copies of this resolution be transmitted
to the President of the United Nations Trusteeship Council; the President of the
United States; the United States Secretary of the Interior; the Chairmen of both
the Senate and House Committees on Interior and Insular Affairs of the United
States Congress; the President and the Speaker of the Congress of Micronesia; the
High Commissioner; the Territorial Planner; the District Administrator; the
Chairman of the Palau District Economic Developmental Board; and the Chairman of
the Select Committee on Development.

Adopted: 21 October 197k
(Signed) Itelbang LUII
Speaker
Attested:

(Signed) Sylvester F. ALONZ
Secretary





