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I. %%+)+=3+

1. =" BD@Hb0,>44 H,8JV,(@ 4 F:,*J`V,(@ *,FbH4:,H46 BD@P,FF D"2&4H4b & !LD48, B@HD,$J,H

2>"R4H,:\>@(@ J&,:4R,>4b @$X,<" &>,T>4N L4>">F@&ZN D,FJDF@& 4 <,D B@ @$:,(R,>4` $D,<,>4

2"*@:0,>>@FH4. #@:\T4>FH&@ "LD48">F84N FHD"> BD@*@:0":4 @FJV,FH&:bH\ >"R"HZ, & 80- N (@*"N
BD@(D"<<Z FHDJ8HJD>@6 B,D,FHD@684 4 & >"FH@bV,, &D,<b BD@*&4("`HFb & >"BD"&:,>44 FHDJ8HJD>@(@

BD,@$D"2@&">4b F&@,6 ^8@>@<484. %<,FH, F H,< *"0, & H,N F:JR"bN, (*, B@8"2"H,:4 $Z:4

J*@&:,H&@D4H,:\>Z<4, BD@4FN@*bV4, B,D,<,>Z b&:b`HFb RD,2&ZR"6>@ >,JFH@6R4&Z<4, 4 &

@HFJHFH&4, J&,:4R,>4b F@&@8JB>ZN B@H@8@& ^H4 FHD">Z >, F<@(JH @$,FB,R4H\ F@ND">,>4, H,<B@&

^8@>@<4R,F84N BD,@$D"2@&">46.

2. =,F<@HDb >" B@&F,<,FH>Z, BD42>"84 F8D@<>ZN H,<B@& D@FH" <4D@&@6 ^8@>@<484, *@

^8@>@<4R,F8@(@ B@*X,<" !LD484 ,V, *":,8@. C,":\>Z, H,<BZ D@FH" %%A & !LD48, & 1992 (@*J

F@FH"&4:4 1,5 BD@P,>H", 4:4 B@:@&4>J H,<B@& D@FH" R4F:,>>@FH4 >"F,:,>4b & D,(4@>,. QH@

8"F",HFb FHD">, >, b&:b`V4NFb ^8FB@DH,D"<4 >,LH4, 8 R4F:J 8@H@DZN @H>@F4HFb $@:\T4>FH&@

"LD48">F84N FHD">, H@ F@&@8JB>Z6 @$X,< %%A F@8D"H4:Fb >" 1,1 BD@P,>H". )"0, & "LD48">F84N

FHD">"N- BD@42&@*4H,:bN >,LH4 1/, >" *@:` 8@H@DZN BD4N@*4HFb $@:,, 58 BD@P,>H@& %%A FHD">

D,(4@>", B@8"2"H,:4 $Z:4 NJ0,, R,< & 1990 (@*J. G,<BZ D@FH" %%A "LD48">F84N FHD"> -
R:,>@& ?D(">42"P44 FHD">- ^8FB@DH,D@& >,LH4 ( ?A+7) 2 / F@FH"&4:4 2,8 BD@P,>H" & 1992 (@*J B@

FD"&>,>4` F 2,7 BD@P,>H" & 1991 (@*J, >@ $Z:4 >"<>@(@ >40, *@FH4(>JH@(@ & 1990 (@*J

B@8"2"H,:b & 4 BD@P,>H".

3. ?*>4< 42 &"0>ZN 8@<B@>,>H@& FHD"H,(46 4 <,0*J>"D@*>ZN 4>4P4"H4&, BD4>bHZN

"LD48">F84<4 FHD">"<4 4 <,0*J>"D@*>Z< F@@$V,FH&@<, $Z:@ J&,:4R,>4, B@H@8@& &>,T>4N

L4>">F@&ZN D,FJDF@& & !LD48J. EH@:\ 2>"R4H,:\>@, &>4<">4,, J*,:b,<@, &>,T>4< L4>">F"<,
@$XbF>b,HFb @$V4< B@>4<">4,< & @H>@T,>44 H@(@, RH@ & !LD48, $J*,H >"$:`*"H\Fb 2>"R4H,:\>"b

D"2>4P" & @$X,<"N >"8@B:,>46 4 4>&,FH4P46, 8@H@D"b *@:0>" $ZH\ &@FB@:>,>" 2" FR,H &>,T>4N

D,FJDF@&.

4. % D"<8"N =@&@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b &

!LD48, & 90- , (@*Z $Z:4 @BD,*,:,>Z 0,:",<Z, P,:,&Z, B@8"2"H,:4 *:b *@FH40,>4b &

H,R,>4, *,FbH4:,H4b. ):b @$,FB,R,>4b FD,*>,(@*@&ZN H,<B@& D@FH" D,":\>@(@ %=A & D"2<,D, B@

8D"6>,6 <,D, 6 BD@P,>H@& *@ 2000 (@*" & 1992 (@*J D,8@<,>*J,HFb JFH">@&4H\ R4FHZ6 @$X,<

@L4P4":\>@6 B@<@V4 & P,:bN D"2&4H4b ( ?AC) & D"2<,D, <4>4<J< 30 <:D*. *@::. ES! BD4

B@F:,*J`V,< J&,:4R,>44 D,":\>@(@ R4FH@(@ @$X,<" ?AC & FD,*>,< >" 4 BD@P,>H" & (@*. ]H"

<,D" *@:0>" $ZH\ BD4>bH" & *@B@:>,>4, 8 @$:,(R,>4` $D,<,>4 &>,T>,(@ *@:(". E >"R":"

H,8JV,(@ *,FbH4:,H4b R4FHZ6 F@&@8JB>Z6 @$X,< B@H@8@& D,FJDF@& 3/ & !LD48J F@8D"H4:Fb 4 &

1992 (@*J $Z: >" 22 BD@P,>H" >40, B@ FD"&>,>4` F 1990 (@*@< ( & >,42<,>>ZN P,>"N & *@::.
ES! B@ 8JDFJ 1985 (@*").

5. )@:b !LD484 & R4FHZN F@&@8JB>ZN B@H@8"N D,FJDF@& F>40":"F\, >,F<@HDb >" J&,:4R,>4,
@$V,(@ @$X,<" B@H@8@& & D"2&4&"`V4,Fb FHD">Z. E@8D"V,>4, R4FHZN F@&@8JB>ZN B@H@8@&
D,FJDF@& & 90- , (@*Z, 8"8 BD,*FH"&:b,HFb, F&4*,H,:\FH&J,H @ H@<, RH@ BD@42@T:" B,D,@D4,>H"P4b
B@H@8@& & >"BD"&:,>44 @H 8@>H4>,>H" ( )4"(D"<<" I). % BD@H4&@B@:@0>@FH\ ^H@<J @$X,< R4FHZN
F@&@8JB>ZN B@H@8@& & FHD">Z +&D@BZ 4 O,>HD":\>@6 !244 J*&@4:Fb, J&,:4R4&T4F\ F 15,2 <:D*.
*@::. ES! & 1990 (@*J *@ 31,9 <:D*. *@::. ES! & 1992 (@*J 4/. 1" ^H@H 0, B,D4@*
R4FHZ, F@&@8JB>Z, B@H@84 &
FHD">Z %@FH@R>@6 !244 4 H4N@@8,">F8@(@ D,(4@>" &@2D@F:4 F 26,3 <:D*. *@::. ES! *@
34,7 <:D*. *@::. ES!, & 9"H4>F8J` !<,D48J 4 7"D4$F846 $"FF,6> - F 15,6 <:D*. *@::.
ES! *@ 18,4 <:D*. *@::. ES!, " & _0>J` !24` - F 7,8 <:D*. *@::. ES! *@
10,1 <:D*. *@::. ES!.
)4"(D"<<" 1
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6. % @FJV,FH&:b`V4N FHDJ8HJD>J` B,D,FHD@68J "LD48">F84N FHD">"N & D"<8"N @$V,6 FHD"H,(44

$`*0,H>ZN @(D">4R,>46 4 8@>F@:4*"P44 BD@(D"<< BD,@$D"2@&">46 $Z:4 BD4>bHZ &"0>Z, <,DZ &

@$:"FH4 <"8D@^8@>@<4R,F8@6 B@:4H484. % 1"<$44, ;"&D4H">44, =4(,D44 4 ]L4@B44 $Z:@

@FJV,FH&:,>@ 2>"R4H,:\>@, F>40,>4, 8JDF" >"P4@>":\>ZN &":`H. AD4&"H42"P4@>>Z, <,DZ $Z:4

BD4>bHZ & '">,, 7"<,DJ>,, 7,>44 4 GJ>4F,. % !:04D,, +(4BH,, ?$X,*4>,>>@6 C,FBJ$:48,

G">2">44 4 O,>HD":\>@"LD48">F8@6 C,FBJ$:48, $Z: >"R"H BD@P,FF D"P4@>":42"P44 *,bH,:\>@FH4

(@FJ*"DFH&,>>ZN BD,*BD4bH46. I&@:\>,>4b F@HDJ*>48@& 4 *DJ(4, <,DZ, BD42&">>Z, B@&ZF4H\

^LL,8H4&>@FH\ (D"0*">F8@6 F:J0$Z, $Z:4 @FJV,FH&:,>Z & 14<$"$&,, 7@>(@, ;@2"<$48,, I(">*,,
Q"*, 4 ]8&"H@D4":\>@6 '&4>,,. IF4:4b B@ JD,(J:4D@&">4` *4FBD@B@DP46 & >"P4@>":\>@6

^8@>@<48, 4 &@FFH">@&:,>4` L4>">F@&@6 FH"$4:\>@FH4 2"FH"&4:4 <>@(4, FHD">Z BD@*@:04H\

@FJV,FH&:,>4, <,D 0,FH8@6 ^8@>@<44.

7. ]H4 <,DZ & @$:"FH4 B@:4H484 @FJV,FH&:b:4F\ & JF:@&4bN RD,2&ZR"6>@ 0,FH84N L4>">F@&ZN 4

$`*0,H>ZN @(D">4R,>46. AD@b&:,>4,< ^H@(@ J0,FH@R,>4b $`*0,H>@6 B@:4H484 FH":@ D,28@,

F@8D"V,>4, *,L4P4H" $`*0,H" & Db*, FHD">; ,(@ &,:4R4>" F@8D"H4:"F\ F 12,5 BD@P,>H" %%A &

1987 (@*J *@ 4,9 BD@P,>H" & 1991 (@*J. %"0>@ @H<,H4H\, RH@ H"8"b B@:4H48" @FJV,FH&:b:"F\ 4

& 1992 (@*J, >,F<@HDb >" H@, RH@ @$X,< D,FJDF@&, >"BD"&:b,<ZN >" P,:4 @$F:J04&">4b *@:(",
BD4T:@F\ J&,:4R4H\. ID,2">4, $`*0,H>ZN "FF4(>@&">46 >,$:"(@BD4bH>@ F8"2":@F\ >"

(@FJ*"DFH&,>>ZN 4>&,FH4P4@>>ZN D"FN@*"N 4 @F@$,>>@ >" D"FN@*"N >" F@P4":\>Z, >J0*Z.
%F:,*FH&4, ^H@(@ $Z:@ BD@42&,*,>@ F@8D"V,>4, 4:4 B@:>@, BD,8D"V,>4, BD,*@FH"&:,>4b JF:J( &

H"84N @$:"FHbN, 8"8 @$D"2@&">4,, 2*D"&@@ND">,>4,, F">4H"D4b, 4 <>@(4N *DJ(4N F@P4":\>ZN JF:J(.

II. 7C313E =!7?A9+=35 3 I%+93Q+=3+ %=+S=+5 1!%3E3;?EG3 EGC!= !KC373

8. =" <,0*J>"D@*>@< JD@&>, & B@F:,*>4, *&" (@*" BD@42@T:4 >,8@H@DZ, &"0>Z, F@$ZH4b &

F&b24 F B@H@8"<4 &>,T>4N L4>">F@&ZN D,FJDF@& & D"2&4&"`V4,Fb FHD">Z 5/. %8:`R,>4, $Z&T,(@

E@&,HF8@(@ E@`2" & F@&@8JB>Z, FH"H4FH4R,F84, B@8"2"H,:4 42*">4b World Debt Tables @8"2":@

8DJB>@, &@2*,6FH&4, 8"8 >" 2"D,(4FHD4D@&">>Z6 @$X,< &>,T>,6 2"*@:0,>>@FH4, H"8 4 >" @$X,<

R4FHZN B@H@8@& 4 B,D,&@*@& B@ FR,H"< &>,T>4N 8D,*4H@&. 1" B@F:,*>4, HD4 (@*" H"80,

BD@42@T:@ *&J8D"H>@, J&,:4R,>4, @$X,<" 4>&,FH4P46 & "8P4@>,D>Z6 8"B4H":, BD4R,< @04*",HFb,
RH@ & 1992 (@*J 4N &,:4R4>" *@FH4(>,H 46 <:D*. *@::. ES!. %<,FH, F H,< & F&b24 F

F@8D"V,>4,< "FF4(>@&">46 >" P,:4 ?AC BD@42@T:@ J<,>\T,>4, R4FHZN B@H@8@& D,FJDF@& &

D"2&4&"`V4,Fb FHD">Z F >4284< JD@&>,< *@N@*", 8@H@DZ, &@ <>@(@< 2"&4FbH @H @L4P4":\>ZN

B@H@8@& B@<@V4 >" :\(@H>ZN JF:@&4bN.

9. ?*>@6 42 @F>@&>ZN BD@$:,< & @$:"FH4 B@:4H484 FH": >,*@FH"H@R>Z6 @$X,< (:@$":\>ZN

>"8@B:,>46 B@ FD"&>,>4` F B@HD,$>@FHb<4 & (:@$":\>ZN 4>&,FH4P4bN. 1" B,D4@* F 80- N (@*@&
F@@H>@T,>4, >"8@B:,>46 4 4>&,FH4P46 & D"2&4HZN FHD">"N 6/ FH":@ @HD4P"H,:\>Z<. %F:,*FH&4,

^H@(@ 2>"R4H,:\>@ 42<,>4:"F\ FHDJ8HJD" @$ZR>ZN B@H@8@& >"8@B:,>46 42 D"2&4HZN & D"2&4&"`V4,Fb

FHD">Z 4 @$X,< 4N FJV,FH&,>>@ J<,>\T4:Fb. 7D@<, H@(@, B@8"2"H,:\ >"8@B:,>46

(@FJ*"DFH&,>>@(@ F,8H@D" H"80, FH": & 2>"R4H,:\>@6 FH,B,>4 @HD4P"H,:\>Z<. C"2&4HZ, FHD">Z

<@(JH FB@F@$FH&@&"H\ J&,:4R,>4` >":4R4b 8"B4H":\>ZN FD,*FH& *:b P,:,6 BD,*@FH"&:,>4b

D"2&4&"`V4<Fb FHD">"<, &@- B,D&ZN, BD4>4<"b <,DZ B@ @$J2*">4` D@FH" D,":\>ZN BD@P,>H>ZN

FH"&@8 4, &@- &H@DZN, B@@VDbb (@FJ*"DFH&,>>Z, 4 R"FH>Z, >"8@B:,>4b.

10. % !LD48, BD@4FN@*4H F>40,>4, >@D<Z >"8@B:,>46 ( (@FJ*"DFH&,>>ZN, *@<"T>4N N@2b6FH& 4

8@DB@D"H4&>ZN) BD4 @*>@&D,<,>>@< J&,:4R,>44 R4FHZN L"8H@D>ZN B:"H,0,6 2" DJ$,0. 1"

B@F:,*>4, HD4 *,FbH4:,H4b & $@:\T4>FH&, "LD48">F84N FHD"> >@D<" (@FJ*"DFH&,>>ZN >"8@B:,>46

,*&" BD,&ZT":" 5 BD@P,>H@& %%A, RH@ @$JF:@&4:@ J<,>\T,>4, &>JHD,>>4N 4>&,FH4P46 *@

<4>4<":\>@(@ JD@&>b. 7D@<, H@(@, >"R4>"b F 1980 (@*" *4>"<48" >@D<Z &>JHD,>>4N >"8@B:,>46

& FHD">"N !LD484 8 `(J @H E"N"DZ $Z:" &,F\<" F8"R8@@$D"2>@6. E &ZF@8@(@ JD@&>b & D"2<,D,
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23,2 BD@P,>H" %%A & 1974 (@*J F@&@8JB>"b >@D<" >"8@B:,>46 @BJFH4:"F\ & 1983 (@*J *@

D,8@D*>@ >428@(@ JD@&>b & D"2<,D, 9,8 BD@P,>H". % B@F:,*J`V4, (@*Z >"$:`*":@F\ >,8@H@D@,

,, B@&ZT,>4,, @*>"8@ @>" B@- BD,0>,<J @FH"&":"F\ >" &,F\<" >428@< JD@&>,. % >"4<,>,,

D"2&4HZN FHD">"N !LD484 *@:b &":@&ZN &>JHD,>>4N 4>&,FH4P46 & %%A F@FH"&:b,H & FD,*>,<

15,3 BD@P,>H" B@ FD"&>,>4` F :4T\ 3,8 BD@P,>H" &":@&ZN &>JHD,>>4N >"8@B:,>46. 1" FR,H

&>JHD,>>,(@ L4>">F4D@&">4b B@8DZ&":@F\ :4T\ 25 BD@P,>H@& B@HD,$>@FH,6 & 4>&,FH4P4@>>@<

8"B4H":,. %F:,*FH&4, ^H@(@ >"4<,>,, D"2&4HZ, FHD">Z !LD484 & 2>"R4H,:\>@6 FH,B,>4 2"&4FbH @H

BD4H@8" &>,T>4N L4>">F@&ZN D,FJDF@&, FD,*>46 @$X,< 8@H@DZN F@FH"&:b,H 11,5 BD@P,>H" %%A.
% P,:@< 0, $ZFHD@, F>40,>4, >@D<Z >"8@B:,>46 JFJ(J$:b:@F\ J<,>\T,>4,< BD4H@8" 8"B4H":" &

FHD">Z !LD484.

11. % D,2J:\H"H, ^H@(@ F:@04:@F\ H"8@, B@:@0,>4,, BD4 8@H@D@< @$X,< >"8@B:,>46 JB": >40,

JD@&>b, >,@$N@*4<@(@ *:b L4>">F4D@&">4b *"0, H,8JV,(@ D,<@>H" 4 2"<,>Z FJV,FH&J`V,(@

8"B4H":\>@(@ @$@DJ*@&">4b, >, (@&@Db J0, @ R4FH@< J&,:4R,>44 BD@42&@*FH&,>>@(@ B@H,>P4":".
)">>@, B@:@0,>4, H,< $@:,, JFJ(J$:b:@F\ & F&b24 F J&,:4R,>4,< *@:4 &>JHD,>>4N >"8@B:,>46,
4*JV4N >" B@("T,>4, D"FHJV4N @$b2"H,:\FH& B@ @$F:J04&">4` *@:(". %@ <>@(4N "LD48">F84N

FHD">"N JD@&,>\ >"8@B:,>46 >, BD,&ZT",H 4 10 BD@P,>H@& %%A. % FD"&>4H,:\>@< &ZD"0,>44

>@D<" >"8@B:,>46 & FHD">"N !LD484 JB":" *@ JD@&>b 2>"R4H,:\>@ >40, H@(@, 8@H@DZ6 @H<,R",HFb

& >,8@H@DZN *DJ(4N D"2&4&"`V4NFb D,(4@>"N, (*, @>" BD,&ZT",H 20 BD@P,>H@&. +F:4 BD@$:,<"

>4284N JD@&>,6 &>JHD,>>4N >"8@B:,>46 >, $J*,H D,T,>", H@ "LD48">F84< FHD">"< BD4*,HFb

BD4$,(>JH\ 8 J&,:4R,>4` &>,T>4N 2"6<@& & P,:bN L4>">F4D@&">4b D"2&4H4b.

12. % 1992 (@*J *@:b !LD484 & (:@$":\>@6 H@D(@&:, >, J&,:4R4:"F\. ?$X,< ^8FB@DH" 42 FHD">

!LD484 @FH"&":Fb >" >428@< JD@&>,, D"&>@< 2,1 BD@P,>H" <4D@&@(@ ^8FB@DH". % JF:@&4bN

>428@(@ FBD@F" >" ^8FB@DH4DJ,<Z, "LD48">F84<4 FHD">"<4 H@&"DZ, >,F<@HDb >" J&,:4R,>4, @$X,<"

<4D@&@6 H@D(@&:4, @$X,< ^8FB@DH" & 1992 (@*J @FH"&":Fb >" JD@&>, 75-80 <:D*. *@::. ES!,
H. ,. BD4<,D>@ >" H@< 0, JD@&>,, RH@ 4 & 1990-1991 (@*"N. %F:,*FH&4, B"*,>4b P,> >"

FZD\,&Z, H@&"DZ *,L4P4H H@D(@&@(@ $":">F" FHD"> !LD484 &@2D@F. 3>*,8F JF:@&46 H@D(@&:4

"LD48">F84N FHD"> F>424:Fb >" 7,5 BD@P,>H", RH@ BD,*FH"&:b,H F@$@6 F"<@, 2>"R4H,:\>@,

F>40,>4, ^H@(@ B@8"2"H,:b FD,*4 &F,N *DJ(4N D,(4@>@& <4D" & 1992 (@*J. +F:4 $Z

<,0*J>"D@*>Z, P,>Z >, 42<,>4:4F\, H@ 2" FR,H B@:JR,>>ZN & 1992 (@*J ^8FB@DH>ZN B@FHJB:,>46

FHD">Z !LD484 <@(:4 $Z & H,8JV4N P,>"N & *@::. ES! J&,:4R4H\ 4<B@DH >" 3,5 <:D*. *@::.
ES! 7/.

13. +V, @*>4< L"8H@D@<, >,$:"(@BD4bH>@ &:4b`V4< >" JD@&,>\ >"8@B:,>46 4 4>&":`H>ZN

B@FHJB:,>46, b&:b,HFb BD@*@:0"`V,,Fb JNJ*T,>4, JF:@&46 H@D(@&:4 "LD48">F84N FHD">. AD4

JR,H, J$ZH8@& & D,2J:\H"H, JNJ*T,>4b JF:@&46 H@D(@&:4 8@>H4>,>H" & B@8"2"H,:bN <4D@&@6

H@D(@&:4 BD4T:@F\ $Z 8@>FH"H4D@&"H\, RH@ & 1992 (@*J >"$:`*":Fb 2>"R4H,:\>Z6 @HH@8 D,FJDF@&

42 FHD"> !LD484. A@ @P,>8"< 8/ ( F<. H"$:4PJ 1), J$ZH84 25 "LD48">F84N FHD"> 8 `(J @H

E"N"DZ @H JNJ*T,>4b JF:@&46 H@D(@&:4 F@FH"&4:4 16,5 <:D*. *@::. ES! & B,D,FR,H, >"

^8FB@DH>Z, B@FHJB:,>4b 1990 (@*", 4:4 6,6 BD@P,>H" %%A. % '"$@>, 4 =4(,D44, b&:b`V4NFb

8DJB>Z<4 ^8FB@DH,D"<4 >,LH4, J$ZH84 @P,>4&"`HFb, F@@H&,HFH&,>>@, & 10,3 <:D*. *@::. ES! 4

1,5 <:D*. *@::. ES!.

G"$:4P" 1. 32<,>,>4, JF:@&46 H@D(@&:4, @$X,<@& B@<@V4 & P,:bN D"2&4H4b

4 ^8FB@DH" & FHD">"N !LD484 8 `(J @H E"N"DZ, 1980-1990 (@*Z
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IF:@&4b

H@D(@&:4,

1990 (@*

INJ*T,>4,

(J:JRT,>4,)

JF:@&46 H@D(@&:4,

1990 (@* a/

I&,:4R,>4,

(F@8D"V,>4,)

(@*@&@(@ @$X,<"

?AC, 1980-1990

(@*Z

'@*@&Z, H,<BZ

D@FH" @$X,<"

^8FB@DH", 1980-

1990 (@*Z

EHD">" 1980 = 100

;:>. *@::.

ES!

% BD@P,>H"N @H

%%A 1990 (@*"

% >,42<,>>ZN

P,>"N & *@::.

ES! 1989 (@*" (&

<:>. *@::. ES!) % BD@P,>H"N

EHD">Z, (*, >"-

$:`*",HFb F@-

P4":\>"b >"BDb-

0,>>@FH\

]L4@B4b 58 215 3,5 401 -0,3

94$,D4b 108 (37) - (53) -2,7

CJ">*" 51 108 5,0 (33) 0,1

E\,DD"-9,@>, 71 56 6,2 (73) -1,4

E@<":4 110 (12) (1,3) (232) -3,3

EJ*"> 76 126 1,5 (240) -9,0

1"4D 139 (280) (3,7) 128 -11,2

EHD">Z 7K!

#JD84>"-K"F@ 98 3 - (31) 10,1

7"<,DJ> 63 704 6,3 52 -1,3

O,>HD":\>@"LD4-

8">F8"b

C,FBJ$:48" 94 8 0,6 54 -1,3

7@>(@ 70 484 16,9 59 5,0

7@H-*’3&J"D 62 1 594 16,1 305 2,7

'"$@> 63 1 451 30,1 43 1,4

;":4 -109 (29) (1,2) 34 9,9

=4(,D 69 195 7,7 86 4,3

E,>,(": 102 (15) (0,3) 296 5,6

G@(@ 72 117 7,2 72 2,4

?F>@&>"b (DJBB"

FHD">, @FJV,FH&:b`-

V4N FHDJ8HJD>J`

B,D,FHD@68J

'">" 48 800 12,8 207 3,8

G"$:4P" 1 (BD@*@:0,>4,)
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IF:@&4b

H@D(@&:4,

1990 (@*

INJ*T,>4,

(J:JRT,>4,)

JF:@&46 H@D(@&:4,

1990 (@* a/

I&,:4R,>4,

(F@8D"V,>4,)

(@*@&@(@ @$X,<"

?AC, 1980-1990

(@*Z

'@*@&Z, H,<BZ

D@FH" @$X,<"

^8FB@DH", 1980-

1990 (@*Z

EHD">" 1980 = 100

;:>. *@::.

ES!

% BD@P,>H"N @H

%%A 1990 (@*"

% >,42<,>>ZN

P,>"N & *@::.

ES! 1989 (@*" (&

<:>. *@::. ES!) % BD@P,>H"N

7,>4b 75 344 3,9 449 1,0

;"*"("F8"D 85 59 1,9 (17) -1,5

;":"&4 98 8 0,3 224 4,3

;"&D4H">4b 93 35 9,5 (58) 3,8

=4(,D4b 57 10 313 29,1 142 -1,6

I(">*" 55 124 4,1 415 -1,9

?$X,*4>,>>"b

C,FBJ$:48"

G">2">4b 77 90 3,8 104 -7,4

3FH@R>48: G.K. Helleiner, Trade, aid and relative price changes in Sub-Saharan
Africa in the 1980s , *@8J<,>H, BD,*FH"&:,>>Z6 >" F@&,V">44 B@ &@BD@FJ @ B,D,N@*, @H

FH"$4:42"P44 8 @$,FB,R,>4` D@FH" & FHD">"N !LD484, F@FH@b&T,<Fb & ;"DFHD,>*,, S&,P4b, 6-
7 F,>Hb$Db 1992 (@*".

a/ I&,:4R,>4, 4:4 J<,>\T,>4, & 1990 (@*J @$JF:@&:,>@ 42<,>,>4,< JF:@&46 H@D(@&:4 2"

B,D4@* F 1980 (@*", 4FR4F:,>>Z< ^8FB@DH>Z< B@FHJB:,>4,< & 1990 (@*J.

?F>@&>Z, ^8FB@DH,DZ FZD\,&ZN H@&"D@&, H"84,, 8"8 7@H- *’ 3&J"D, '">", 7"<,DJ> 4 7,>4b, H"80,

FH@:8>J:4F\ F@ 2>"R4H,:\>Z<4 J$ZH8"<4 &F:,*FH&4, JNJ*T,>4b JF:@&46 H@D(@&:4, F@FH"&4&T4<4 @H

500 *@ 800 <:>. *@::. ES!. QH@ 8"F",HFb @F>@&>@6 (DJBBZ FHD">, @FJV,FH&:b`V4N

FHDJ8HJD>J` B,D,FHD@68J, H@ D"2<,D H"84N J$ZH8@& $Z: ^8&4&":,>H,> 8 BD@P,>H"< %%A. %

=4(,D44 ^H@H B@8"2"H,:\ F@FH"&4: 29,1 BD@P,>H" %%A, " & '"$@>, - 30 BD@P,>H@&.

14. ):b H@(@ RH@$Z ^8@>@<4R,F84, D,L@D<Z $Z:4 ^LL,8H4&>Z< FH4<J:@< ^8@>@<4R,F8@(@

B@*X,<" 4 @$,FB,R,>4b JFH@6R4&@(@ D@FH", "LD48">F84, FHD">Z *@:0>Z 4<,H\ &@2<@0>@FH\

4<B@DH4D@&"H\ FZD\,, 2"B"F>Z, R"FH4 4 4>&,FH4P4@>>Z, H@&"DZ, >,@$N@*4<Z, *:b D"FT4D,>4b

BD@42&@*FH&", J&,:4R,>4b *@N@*" 4 ^8FB@DH". % JF:@&4bN JNJ*T,>4b JF:@&46 H@D(@&:4 4

F&b2">>@(@ F ^H4< F>40,>4b JD@&>b &>JHD4^8@>@<4R,F8@6 "8H4&>@FH4 & $@:\T4>FH&, 42 >4N >"

BD@Hb0,>44 B@F:,*>4N *,FbH4:,H46 >"$:`*":@F\ F>40,>4, 8"8 L424R,F8@(@, H"8 4 FH@4<@FH>@(@

@$X,<" ^8FB@DH" 9/. ]H@ BD4&,:@ 8

@(D">4R,>4` &@2<@0>@FH,6 *:b @FJV,FH&:,>4b 4<B@DH".

15. %b:"b 8@>X`>8HJD" >" DZ>8"N FZD\b @$JF:@&:,>" F@ND">,>4,< >4284N H,<B@& D@FH" &

D"2&4HZN FHD">"N. %<,FH, F H,< & >,8@H@DZN F:JR"bN B@:@0,>4, JFJ(J$:b,HFb BD@H,8P4@>42<@<,
@F@$,>>@ & @H>@T,>44 F,:\F8@N@2b6FH&,>>ZN BD@*J8H@&. !LD48">F84, FHD">Z, @F@$,>>@

/...
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;"&D4846, #@HF&">", 7"$@- %,D*, 4 FHD">Z F@ FD,*>4< JD@&>,< *@N@*", 4FBZHZ&"`H ,V, $@:\TJ`

B@HD,$>@FH\ & H@D(@&:, 4, F"<@, (:"&>@,, & *@FHJB, >" DZ>84 D"2&4HZN FHD">.

16. A@ @P,>8"<, ,0,(@*>Z, J$ZH84 D"2&4&"`V4NFb FHD"> B@ FH"H\, ^8FB@DH>ZN B@FHJB:,>46,
@$JF:@&:,>>Z, >":4R4,< BD,(D"* *:b *@FHJB" >" DZ>84 D"2&4HZN FHD"> 10/, F@FH"&:b`H B@Db*8"

100 <:D*. *@::. ES!, 4:4 B@RH4 &*&@, $@:\T, @$X,<" ?AC, BD,*@FH"&:b,<@6 D"2&4HZ<4

FHD">"<4. % D,2J:\H"H, ^H@(@ >":@(@B:"H,:\V484 & D"2&4HZN FHD">"N B:"HbH 8"8 2"

^8@>@<4R,F8J` B@<@V\, H"8 4 2" $@:,, *@D@(@FH@bV4, 4<B@DH>Z, H@&"DZ, H@(*" 8"8

D"2&4&"`V4,Fb FHD">Z H,Db`H @H H@D(@&:4 $@:\T,, R,< B@:JR"`H B@ :4>44 B@<@V4. % B,D4@*

1980-1990 (@*@& & F@B@FH"&:,>44 F 8DJB>Z<4 J$ZH8"<4 & D,2J:\H"H, JNJ*T,>4b JF:@&46 H@D(@&:4

R4FH@, J&,:4R,>4, @$X,<" ?AC FHD">"< !LD484 8 `(J @H E"N"DZ F@FH"&4:@ & FD,*>,< :4T\

2,5 <:D*. *@::. ES! ( & >,42<,>>ZN P,>"N & *@::. ES! B@ 8JDFJ 1989 (@*"). % ^H@<

&ZD"0",HFb @*>@ 42 BD@H4&@D,R46 B@:4H484 & @H>@T,>44 D"2&4&"`V,(@Fb <4D".

17. AD@*@:0"`V,,Fb JNJ*T,>4, JF:@&46 &>,T>,6 H@D(@&:4 &,*,H 8 FJV,FH&,>>@<J @(D">4R,>4`

&Z(@*, F&b2">>ZN F@ FHDJ8HJD>@6 B,D,FHD@68@6. 7D@<, H@(@, @$F:J04&">4, &>,T>,(@ *@:("

@H&:,8",H 2>"R4H,:\>Z6 @$X,< D,FJDF@&, 8@H@DZ, & BD@H4&>@< F:JR", <@(:4 $Z 4FB@:\2@&"H\Fb *:b

P,:,6 L4>">F4D@&">4b D@FH" 4 D"2&4H4b. ):b &@2&D"V,>4b >" BJH\ JFH@6R4&@(@ D@FH" 4 D"2&4H4b

FHD">Z !LD484 >J0*"`HFb &@ &>,T>4N D,FJDF"N *:b *@B@:>,>4b &>JHD,>>4N JF4:46 &

8D"H8@FD@R>@< 4 FD,*>,FD@R>@< B:">,.

III. 7?93Q+EG%+==Y+ G+=)+=O33 % A?G?7!M C+EICE?%

18. E@&@8JB>Z, R4FHZ, B@8"2"H,:4 B,D,*"R4 L4>">F@&ZN D,FJDF@& F&4*,H,:\FH&J`H @ D"2:4R>@6

FHDJ8HJD, B@H@8@& D,FJDF@& & !LD48J 4 D"2&4&"`V4,Fb FHD">Z, @F@$,>>@ 2" B,D4@* F 1990 (@*".
E@&@8JB>Z6 R4FHZ6 BD4H@8 D,FJDF@& & D"2&4&"`V4,Fb FHD">Z J&,:4R4:Fb >" 11 4 >" 21 BD@P,>H &

1991 4 1992 (@*"N, F@@H&,HFH&,>>@, H@(*" 8"8 BD4H@8 D,FJDF@& & !LD48J F@8D"H4:Fb,
F@@H&,HFH&,>>@, >" 14 4 >" 43 BD@P,>H". % H,8JV4N P,>"N F@&@8JB>Z6 R4FHZ6 BD4H@8 D,FJDF@& &

!LD48J &@2D@F F 15,8 <:D*. *@::. ES! & 1985 (@*J *@ 22,2 <:D*. *@::. ES! & 1990 (@*J 4

F>424:Fb *@ 18,4 <:D*. *@::. ES! & 1992 (@*J. % D,":\>@< &ZD"0,>44 ( & >,42<,>>ZN P,>"N
& *@::. ES! B@ 8JDFJ

1985 (@*") F@&@8JB>Z6 R4FHZ6 BD4H@8 D,FJDF@& & !LD48J & P,:@< F@8D"H4:Fb *@ JD@&>b, >,

BD,&ZT"`V,(@ B@8"2"H,:4 1985 (@*", F 15,8 <:D*. *@::. ES! & 1985 (@*J *@ 14,7 <:D*.
*@::. ES! & 1992 (@*J. % H,8JV4N P,>"N F@&@8JB>Z6 R4FHZ6 BD4H@8 D,FJDF@& & FHD">Z

!LD484 8 `(J @H E"N"DZ $ZFHD@ &@2D@F F 9,6 <:D*. *@::. ES! & 1985 (@*J *@ 17,3 <:D*.
*@::. ES! & 1990 (@*J 4 @FH"&":Fb BD"8H4R,F84 >" >,42<,>>@< JD@&>, *@ 1992 (@*". %

D,":\>@< &ZD"0,>44 ( & >,42<,>>ZN P,>"N & *@::. ES! B@ 8JDFJ 1985 (@*") F@&@8JB>Z6 R4FHZ6

BD4H@8 D,FJDF@& & FHD">Z !LD484 8 `(J @H E"N"DZ D,28@ &@2D@F F 9,6 <:D*. *@::. ES! &

1985 (@*J *@ 14,6 <:D*. *@::. ES! & 1990 (@*J 4 F>424:Fb *@ 14,2 <:D*. *@::. ES! &

1992 (@*J.
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19. E@&@8JB>"b R4FH"b B,D,*"R" L4>">F@&ZN D,FJDF@& FHD">"<4 !LD484 11/ B@

*@:(@FD@R>Z< 8D,*4H"< J<,>\T4:"F\ F 10,4 <:D*. *@::. ES! & 1990 (@*J *@ 5,3 <:D*. *@::.
ES! & 1992 (@*J, 4:4 >" 22 BD@P,>H" & D,":\>@< &ZD"0,>44 ( )4"(D"<<" II). E@&@8JB>"b

R4FH"b B,D,*"R" D,FJDF@& & FHD">Z !LD484 8 `(J @H E"N"DZ & D,":\>@< &ZD"0,>44 J*&@4:"F\ &

B,D4@* 1985-1989 (@*@& 4 >" BD@Hb0,>44 90- N (@*@& @FH"&":"F\ >" JD@&>, B@Db*8" 9,7 <:D*.
*@::. ES!. E 1985 (@*" @HH@8 D,FJDF@& 42 FHD"> !LD484 B@ FR,H"< B,D,&@*" BD4$Z:,6 >"

BDb<Z, 4>@FHD">>Z, 4>&,FH4P44 4 BD@P,>H@& B@ *@:(@FD@R>Z< 8D,*4H"< &@2D"FH":, F@FH"&4& &

FD,*>,< 8 <:D*. *@::. ES! ( )4"(D"<<" III). % B,D4@* 1985-1992 (@*@& FD,*>,(@*@&"b

&,:4R4>" @HH@8" FD,*FH& B@ FR,H"< B,D,&@*" BD4$Z:,6 >" BDb<Z, 4>@FHD">>Z, 4>&,FH4P44

F@FH"&4:" 2,0 <:D*. *@::. ES!. 1" ^H@H 0, B,D4@* FD,*>,(@*@&"b &,:4R4>" @HH@8" FD,*FH& B@

FR,H"< &ZB:"HZ BD@P,>H@& B@ *@:(@FD@R>Z< 8D,*4H"< F@FH"&4:" 6,8 <:D*. *@::. ES!.

20. ?F>@&>Z, &4*Z *@:(@FD@R>ZN B@H@8@& L4>">F@&ZN FD,*FH& & FHD">Z !LD484 <@0>@ & P,:@<

D"2$4H\ >" HD4 (DJBBZ: @L4P4":\>Z, L4>">F@&Z, FD,*FH&" & P,:bN D"2&4H4b, R"FH>Z, 2"6<Z 4

BDb<Z, 4>@FHD">>Z, 4>&,FH4P44. ED,*4 >4N B,D,*"R" FD,*FH& & D"<8"N @L4P4":\>ZN L4>">F@&ZN

FD,*FH& & P,:bN D"2&4H4b b&:b,HFb (:"&>Z< 4FH@R>48@< L4>">F@&@6 B@**,D084 "LD48">F84N FHD">.
1"&4F4<@FH\ FHD"> !LD484 @H @L4P4":\>ZN L4>">F@&ZN FD,*FH& & P,:bN D"2&4H4b 2>"R4H,:\>@

&@2D@F:" 2" B@F:,*>4, *,FbH4:,H4b 4 & >"FH@bV,, &D,<b b&:b,HFb BD"8H4R,F84 B@:>@6 &F:,*FH&4,

@(D">4R,>>@(@ *@FHJB" 8 R"FH>Z< 8D,*4H"< 4 BDb<Z< 4>@FHD">>Z< 4>&,FH4P4b<.

!. A@H@84 @L4P4":\>ZN FD,*FH&: 42<,>,>4, FHDJ8HJDZ

21. E >"R":" 90- N (@*@& & B@H@8"N @L4P4":\>ZN FD,*FH& & !LD48J >"<,H4:4F\ >@&Z,
>"BD"&:,>4b. AD,*@FH"&:b,<"b FHD">"<4 - R:,>"<4 7@<4H,H" F@*,6FH&4b D"2&4H4` ( 7EC) ?]EC

@L4P4":\>"b B@<@V\ & P,:bN D"2&4H4b, >" 8@H@DJ` BD4N@*4HFb >"4$@:\T"b *@:b B@H@8@&

@L4P4":\>ZN FD,*FH&, J<,>\T4:"F\. G@R>@ H"8 0, B@F:, BD,8D"V,>4b &@6>Z & A,DF4*F8@<

2":4&, 4 " N@:@*>@6 &@6>Z" J<,>\T4:"F\, F@@H&,HFH&,>>@, B@<@V\ @H "D"$F84N (@FJ*"DFH& -
R:,>@& ?A+7 4 $Z&T,(@ E@&,HF8@(@ E@`2". ?$X,< @L4P4":\>ZN 2"6<@& FHD">"< !LD484

J<,>\T4:Fb, H@(*" 8"8 FJ<<" @L4P4":\>ZN FJ$F4*46 &@2D@F:".

22. ED,*4 &F,N R4FHZN B@H@8@& L4>">F@&ZN FD,*FH& @$X,< @L4P4":\>ZN L4>">F@&ZN FD,*FH& &

P,:bN D"2&4H4b &@2D"FH": F"<Z<4 $ZFHDZ<4 H,<B"<4 ( & H,8JV4N P,>"N).
% 1985 (@*J 4N @$X,< F@FH"&4: B@Db*8" 11 <:D*. *@::. ES!, 4:4 69 BD@P,>H@& @$V4N R4FHZN

B@H@8@&, " & 1991 (@*J ^H@H B@8"2"H,:\ &ZD@F *@ 19 <:D*. *@::. ES!, 4:4 98 BD@P,>H@&.
7D@<, H@(@, & 1992 (@*J &,:4R4>" R4FHZN F@&@8JB>ZN B@H@8@& $Z:" <,>\T, &,:4R4>Z R4FHZN

B@H@8@& @L4P4":\>ZN L4>">F@&ZN FD,*FH& & P,:bN D"2&4H4b (18,4 <:D*. *@::. ES! B@

FD"&>,>4` F 18,5 <:D*. *@::. ES!). QH@ 8"F",HFb FHD"> !LD484 8 `(J @H E"N"DZ, H@ @$X,<

@L4P4":\>ZN FD,*FH& & P,:bN D"2&4H4b & H,8JV4N P,>"N F@FH"&4: & 1985 (@*J 7,7 <:D*. *@::.
ES!, 4:4 80 BD@P,>H@& @$V,(@ @$X,<" R4FHZN B@H@8@&, " & 1992 (@*J *@FH4( 17 <:D*. *@::.
ES!, 4:4 96 BD@P,>H@&. A@<4<@ ^H@(@ &,:4R4>" R4FHZN F@&@8JB>ZN B@H@8@& F@FH"&4:"

17,8 <:D*. *@::. ES! B@ FD"&>,>4` F @$X,<@< B@H@8@& @L4P4":\>ZN FD,*FH& & P,:bN D"2&4H4b

& D"2<,D, 17 <:D*. *@::. ES!. % D,":\>@< &ZD"0,>44 *4>"<48" B@H@8@& @L4P4":\>ZN FD,*FH&

& P,:bN D"2&4H4b & "LD48">F84, FHD">Z & P,:@< 4 & FHD">Z !LD484 8 `(J @H E"N"DZ & R"FH>@FH4

$Z:" BD4<,D>@ H"8@6 0,. ]H4 H,>*,>P44 @HD"0"`H @(D">4R,>>Z6 *@FHJB FHD"> 8@>H4>,>H" 8

8@<<,DR,F84< FD,*FH&"< 4 BDb<Z< 4>@FHD">>Z< 4>&,FH4P4b< 4 D"FHJV,, BD42>">4, >,@$N@*4<@FH4

J&,:4R,>4b <,0*J>"D@*>@6 B@<@V4 >" :\(@H>ZN JF:@&4bN.
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23. ?F>@&J B@H@8@& @L4P4":\>ZN FD,*FH& & P,:bN D"2&4H4b ( )4"(D"<<" IV) F@FH"&:b,H ?AC. %

H,8JV4N P,>"N ?AC FHD">"< !LD484 &@2D@F:" F 8,9 <:D*. *@::. ES! & 1985 (@*J *@ D,8@D*>@

&ZF@8@(@ JD@&>b & D"2<,D, 19,7 <:D*. *@::. ES! & 1990 (@*J, B@F:, R,(@ >"R":@F\ ,,

F@8D"V,>4,. E@8D"V,>4, ?AC & >"R":, 90- N (@*@& >,$:"(@BD4bH>@ F8"2":@F\ >" B@:@0,>44 H,N
FHD">, 8@H@DZ, & BD@P,FF, F&@,(@ ^8@>@<4R,F8@(@ D"2&4H4b & 2>"R4H,:\>@6 FH,B,>4 B@:"(":4F\ >"

?AC. 7@:,$">4b &,:4R4>Z ?AC FHD">"< E,&,D>@6 !LD484 2" B,D4@* F 80- N (@*@& @HD"0":4
(:"&>Z< @$D"2@< *4>"<48J &2>@F@& "D"$F84N FHD">- *@>@D@&. % (@*Z D,8@D*>@ &ZF@84N @$X,<@&

(1975-1981 (@*Z) BD4H@8 FD,*FH& & ;"D@88@ $Z: &,F\<" &>JT4H,:\>Z<. A@F:, &@6>Z & 1":4&,

& 1990 (@*J FD,*4 &F,N F,&,D@"LD48">F84N FHD"> @*>4< 42 8DJB>,6T4N B@:JR"H,:,6 $Z: +(4B,H.
?*>"8@ B@F:, 1991 (@*" BD@42@T:@ J<,>\T,>4, BD4H@8" FD,*FH&. % 1992 (@*J B@H@84 ?AC &

FHD">Z !LD484 & P,:@< 4 & FHD">Z !LD484 8 `(J @H E"N"DZ F@8D"H4:4F\, F@@H&,HFH&,>>@, >" 33
4 22 BD@P,>H".

24. 1"&4F4<@FH\ FHD"> !LD484 8 `(J @H E"N"DZ, 2" 4F8:`R,>4,< =4(,D44, @H ?AC,
B@FHJB"`V,6 @H *&JFH@D@>>4N 4 <>@(@FH@D@>>4N JRD,0*,>46, B@FH@b>>@ &@2D"FH":". % >"FH@bV,,

&D,<b >" ?AC BD4N@*4HFb 80 BD@P,>H@& &F,N L4>">F@&ZN B@H@8@& & D,(4@>, " B@ FD"&>,>4` F

F@&@8JB>Z< @$X,<@< %%A D,(4@>" ,, @$X,< F@FH"&:b,H 11 BD@P,>H@&. ]H@ 2>"R4H,:\>@ &ZT,,
R,< & 9"H4>F8@6 !<,D48, (0,5 BD@P,>H") 4 & !244 (1 BD@P,>H). % ;@2"<$48,, >"BD4<,D,
&,:4R4>" ?AC D"&>" 98 BD@P,>H"< %%A. QH@ 8"F",HFb 32 >"4<,>,, D"2&4HZN FHD"> !LD484, H@

& >4N @$X,< ?AC F@FH"&:b,H $@:,, @*>@6 BbH@6 >"P4@>":\>@(@ *@N@*".

25. % 1990 (@*J @$V46 @$X,< B@H@8@& ?AC >" *&JFH@D@>>,6 @F>@&, 42 FHD"> - R:,>@& 7EC

F@FH"&4: 36,5 <:D*. *@::. ES!. ',D<">4b, 3H":4b, ES! 4 KD">P4b >"BD"&4:4 $@:,,

10 BD@P,>H@& F&@4N B@H@8@& ?AC >" *&JFH@D@>>,6 @F>@&, & FHD">Z !LD484 ( H"$:4P" 2). A@H@84

?AC >" *&JFH@D@>>,6 @F>@&, 42 KD">P44 & FHD">Z !LD484 $Z:4 F"<Z<4 2>"R4H,:\>Z<4 FD,*4

FHD"> - R:,>@& 7EC 4 F@FH"&4:4 28,9 BD@P,>H" @$V4N B@H@8@& ?AC >" *&JFH@D@>>,6 @F>@&, 42

KD">P44. % *@B@:>,>4, 8 HD"*4P4@>>Z< B@H@8"< & FHD">Z !LD484 8 `(J @H E"N"DZ KD">P4b

BD,*@FH"&:b:" ?AC Db*J F,&,D@"LD48">F84N FHD">. A@H@84 ?AC >" *&JFH@D@>>,6 @F>@&, 42

=4*,D:">*@&, S&,P44 4 aB@>44 & FHD">Z !LD484 F@FH"&:b:4 5-9 BD@P,>H@& 4N @$V4N B@H@8@&

>" *&JFH@D@>>,6 @F>@&,. A@H@84 ?AC >" *&JFH@D@>>,6 @F>@&, 42 *DJ(4N FHD"> - R:,>@& 7EC,
H"84N, 8"8 !&FHD":4b, !&FHD4b, 3D:">*4b, 7">"*", =@&"b 1,:">*4b, =@D&,(4b 4 E@,*4>,>>@,

7@D@:,&FH&@, $Z:4 <,>,, 5 BD@P,>H@& 4N @$V4N B@H@8@& ?AC >" *&JFH@D@>>,6 @F>@&,. % FHD">Z

!LD484 8 `(J @H E"N"DZ $Z:" >"BD"&:,>" $@:,, 2>"R4H,:\>"b *@:b ?AC >" *&JFH@D@>>,6 @F>@&,

42 7">"*Z, " H"80, 42 FHD"> E,&,D>@6 +&D@BZ. ED,*4 FHD"> - R:,>@& 7EC K4>:b>*4b

BD,*@FH"&:b:" >"4$@:\TJ` *@:` *&JFH@D@>>,6 B@<@V4 >" :\(@H>@6 $,2&@2<,2*>@6 @F>@&, >" JD@&>,

F&ZT, 98 BD@P,>H@&.
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G"$:4P" 2. ',@(D"L4R,F8@, D"FBD,*,:,>4, 4 *@:b ?AC >" *&JFH@D@>>,6 @F>@&,

FHD"> - R:,>@& 7EC & FHD">Z !LD484 & 1990 (@*J

( %ZB:"HZ >,HH@: & <:>. *@::. ES!)

?$V46 @$X,<
?AC >"

*&JFH@D@>>,6
@F>@&,

?$V46 @$X,< ?AC
>" *&JFH@D@>>,6

@F>@&,
( & BD@P,>H"N) !LD48"

!LD48"
( & BD@P,>H"N)

ES!

aB@>4b

KD">P4b

',D<">4b

3H":4b

=4*,D:">*Z

7">"*"

E@,*4>,>>@,
7@D@:,&FH&@

S&,P4b

=@D&,(4b

!&FHD":4b

)">4b

S&,6P"D4b

#,:\(4b

K4>:b>*4b

!&FHD4b

=@&"b 1,:">*4b

3D:">*4b

3H@(@, 7EC

7 167,00

6 786,43

5 612,14

4 206,21

2 112,09

1 901,24

1 690,28

1 474,43

1 383,56

755,58

753,02

695,03

550,70

547,67

497,88

299,38

81,04

22,91

36 536,56

19,62

18,57

15,36

11,51

5,78

5,20

4,63

4,04

3,79

2,07

2,06

1,90

1,51

1,50

1,36

0,82

0,22

0,06

100,00

1 095,00

830,69

3 129,00

1 153,21

1 090,58

657,13

434,40

538,32

665,95

410,80

72,10

295,72

242,24

296,26

241,52

67,01

1,41

15,16

10 831,19

10,11

7,67

28,89

10,65

10,07

6,07

4,01

4,97

6,15

3,79

0,67

2,73

2,24

2,74

2,23

0,62

0,01

0,14

100,00

3FH@R>48: Japan Ministry of Foreign Affairs, Outlook of Japan’s Economic
Cooperation , March 1993, p. 30
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26. 7DJB>,6T4<4 4FH@R>48"<4 B@<@V4 >" <>@(@FH@D@>>,6 @F>@&, $Z:4 %F,<4D>Z6 $">8,
!LD48">F846 $">8 D"2&4H4b ( !L#C), +&D@B,6F8@, ^8@>@<4R,F8@, F@@$V,FH&@ ( +]E) 4 AD@(D"<<"

D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 ( AC??=). A,D,*"R" D,FJDF@&, @F@$,>>@ & FHD">Z

!LD484 8 `(J @H E"N"DZ, @$X,< 8@H@D@6 &@2D@F & 8@>P, 80- N (@*@&, J<,>\T4:"F\ & >"R":, 90-
N (@*@&. %@ &H@D@6 B@:@&4>, 90- N (@*@& BD,*FH"&:b,HFb &,D@bH>Z< 2>"R4H,:\>@, J<,>\T,>4,

@$X,<" B@<@V4 >" <>@(@FH@D@>>,6 @F>@&, & @HFJHFH&4, & $J*JV,< @H>@F4H,:\>@ $@:,, 8DJB>@(@

B@B@:>,>4b D,FJDF@& ;,0*J>"D@*>@6 "FF@P4"P44 D"2&4H4b ( ;!C) 4 !L#C & D,":\>@< &ZD"0,>44.
I<,>\T,>4, B@H@8@& D,FJDF@& 42 %F,<4D>@(@ $">8" &@ &H@D@6 B@:@&4>, 80- N (@*@& @$XbF>b,HFb
B@("T,>4,< D">,, BD,*@FH"&:,>>ZN 2"6<@&. A,D,*"R" D,FJDF@& FHD">"< !LD484 8 `(J @H E"N"DZ

F@8D"H4:"F\ F 3,9 <:D*. *@::. ES! & 1990 (@*J *@ 3,4 <:D*. *@::. ES! & 1991 (@*J.
1>"R4H,:\>"b *@:b 2"6<@& #">8" FHD">"< !LD484, F@FH"&:b`V"b $@:,, 80 BD@P,>H@&,
@FJV,FH&:b,HFb B@ 8">":"< ;!C, FD,*FH&" 8@H@D@6 BD,*@FH"&:b`HFb *@>@D"<4 (:"&>Z< @$D"2@< &

&4*, FJ$F4*46. +]E b&:b,HFb &H@DZ< B@ FR,HJ 8DJB>,6T4< <>@(@FH@D@>>4< *@>@D@<; >" FHD">Z

!LD484 8 `(J @H E"N"DZ BD4N@*4HFb BD4<,D>@ B@:@&4>" @$X,<" BD,*@FH"&:b,<@6 4< B@<@V4.
%<,FH, F H,< @$X,< B@H@8@& 42 FHD"> +]E >, J&,:4R4&":Fb, F@FH"&4& 1,6 <:D*. *@::. ES! &

1990 (@*J 4 1,7 <:D*. *@::. ES! & 1991 (@*J. ?$X,< FD,*FH&, BD,*@FH"&:,>>ZN !L#C,
F@8D"H4:Fb F 3,4 <:D*. *@::. ES! & 1991 (@*J *@ 2,9 <:D*. *@::. ES! & 1992 (@*J.
?$X,< FD,*FH& ( &8:`R"b F@&<,FH>@, L4>">F4D@&">4, F BD"&4H,:\FH&"<4 4 HD,H\4<4 FH@D@>"<4),
BD,*@FH"&:,>>ZN AC??= FHD">"< !LD484, & 1990 (@*J F@FH"&4: 311 <:>. *@::. ES!, &

1991 (@*J J&,:4R4:Fb *@ 355 <:>. *@::. ES!, " & 1992 (@*J F@8D"H4:Fb, B@ @P,>8"<, *@

300 <:>. *@::. ES!.

27. ?$X,< B@<@V4 >" :\(@H>ZN JF:@&4bN & >"FH@bV,, &D,<b BD,&ZT",H 15 BD@P,>H@& %=A

BD"8H4R,F84 & B@:@&4>, "LD48">F84N FHD">, " & Db*, *DJ(4N F@FH"&:b,H 2>"R4H,:\>@ $@:\TJ`

&,:4R4>J. =@ F"<@, (:"&>@, 2"8:`R",HFb & H@<, RH@ *&, HD,H4 4<B@DH" 4 B@RH4 100 BD@P,>H@&

4>&,FH4P46 & FHD">"N !LD484 F >4284< JD@&>,< *@N@*" L4>">F4DJ`HFb 2" FR,H 4>@FHD">>@6

B@<@V4. ]H" 2"&4F4<@FH\ @H ?AC >"FH@:\8@ &,:48", RH@ & @HFJHFH&4, *":\>,6T,6 H"8@6 B@<@V4

& FJV,FH&,>>@< @$X,<, & ^H4N FHD">"N BD@42@6*,H $ZFHD@, F@8D"V,>4, JD@&>,6 B@HD,$:,>4b,
BD@42&@*FH&" 4 4>&,FH4P46. G"8@, F@8D"V,>4, & FHD">"N !LD484 <@0,H BD4&,FH4 8 2>"R4H,:\>Z<

R,:@&,R,F84< FHD"*">4b<.

28. E@(:"F>@ 4FF:,*@&">4b< 12/, >,8@H@DZ, FHD">Z- *@>@DZ BD,*@FH"&:b`H ^8@>@<4R,F8J` B@<@V\

>" D"2:4R>Z, 4 &D,<,>"<4 BD@H4&@D,R"`V4, *DJ( *DJ(J P,:4. =,8@H@DZ, 42 >4N 4FB@:\2@&":4

F&@` ^8@>@<4R,F8J` B@<@V\ & B@**,D08J *@FH40,>4b (,@B@:4H4R,F84N P,:,6 >,2"&4F4<@ @H

N"D"8H,D" BD"&4H,:\FH&" FHD">Z- B@:JR"H,:b. )DJ(4, FHD">Z- *@>@DZ 4FB@:\2@&":4 F&@` B@<@V\ *:b

D"FT4D,>4b 8@<<,DR,F8@(@ ^8FB@DH" $,2 JR,H" &@2*,6FH&4b ^H@(@ BD@P,FF" >" B@HD,$>@FH4

"LD48">F84N FHD"> & @$:"FH4 D"2&4H4b. % H,N F:JR"bN, 8@(*" JRD,0*,>4b, 2">4<"`V4,Fb

BD,*@FH"&:,>4,< B@<@V4, @8"2Z&":4 B@**,D08J BD@P,FF" D"2&4H4b & !LD48,, ^LL,8H4&>@FH\ H"8@6

B@<@V4 2"R"FHJ` @FH"&:b:" 0,:"H\ :JRT,(@, BD4R,< *@>@DZ BD@B"(">*4D@&":4 D"2:4R>Z, &2(:b*Z

>" D"2&4H4, 4 &D,<,>"<4 BD,*:"(":4 >,@BD"&*">>Z, BD@,8HZ, HD,$J`V4, D"2:4R>@(@ 4

>,"*,8&"H>@(@ @$@DJ*@&">4b 13/. =,F<@HDb >" <>@(@R4F:,>>Z, @$FJ0*,>4b &@BD@F" 8@@D*4>"P44

B@<@V4, & >"BD"&:,>44 B@&ZT,>4b ,, ^LL,8H4&>@FH4 <":@ RH@ $Z:@ F*,:">@.

29. % P,:@< FHD">Z !LD484 8 `(J @H E"N"DZ 2>"R4H,:\>@ & $@:\T,6 FH,B,>4, R,< *DJ(4,

FHD">Z !LD484, 2"&4FbH @H @L4P4":\>@(@ L4>">F4D@&">4b >" :\(@H>@6 @F>@&,. 7DJB>Z6 @HH@8

FD,*FH& $Z: F&b2"> F B:"H,0"<4 B@ BD@P,>H"< 4 &ZB:"H"<4 8"B4H":\>@6 FJ<<Z *@:(", @F@$,>>@ &

B,D4@* 80- N (@*@&. =" BD@Hb0,>44 $@:\T,6 R"FH4 *,FbH4:,H4b R4FHZ6 BD4H@8 ^8@>@<4R,F8@6

B@<@V4 $Z: >,*@FH"H@R,> *:b B@("T,>4b @$b2"H,:\FH& B@ @$F:J04&">4` *@:(". G"8, ^H"

D"2>4P" $Z:" $Z ,V, $@:,, 2>"R4H,:\>@6, ,F:4 $Z FHD">Z !LD484 8 `(J @H E"N"DZ >,

@FJV,FH&4:4 B,D,>@F FD@8@& B@("T,>4b 2>"R4H,:\>@6 FJ<<Z *@:(". % >"R":, 90- N (@*@&
>"$:`*":@F\ >,8@H@D@, J&,:4R,>4, ^H@(@ &4*" L4>">F4D@&">4b. % P,:@<, @$V,, J&,:4R,>4,
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F@&@8JB>ZN R4FHZN B@H@8@& D,FJDF@& 4 B,D,*"R4 D,FJDF@& & D"2&4&"`V4,Fb FHD">Z & P,:@< >,

2"HD@>J:@ FHD">Z !LD484 8 `(J @H E"N"DZ.

30. AD4<,D>@ 90 BD@P,>H@& B@<@V4 >" <>@(@FH@D@>>,6 @F>@&, BD,*@FH"&:b,HFb (:"&>Z< @$D"2@<

FHD">"< F >4284< JD@&>,< *@N@*". 7D@<, H@(@, FHD">Z F >4284< JD@&>,< *@N@*" B@:JR"`H

BD4<,D>@ 60 BD@P,>H@& B@<@V4 >" *&JFH@D@>>,6 @F>@&,. ?8@:@ 70 BD@P,>H@& 2"6<@& %F,<4D>@(@

$">8" 14/ FHD">"< !LD484 BD,*>"2>"R,>Z *:b L4>">F4D@&">4b 4>&,FH4P46 & :`*F84, D,FJDFZ,
F,:\F8@, N@2b6FH&@ 4 L424R,F8J` 4>LD"FHDJ8HJDJ. ?FH":\>"b R"FH\ @$V,(@ @$X,<" 2"6<@& #">8"

FHD">"< !LD484, F@FH"&:b`V"b & FD,*>,< B@Db*8" 30 BD@P,>H@&, BD,*@FH"&:b,HFb >" P,:4

FHDJ8HJD>@6 B,D,FHD@684. % B@F:,*>4, (@*Z @$X,< FD,*FH& & D"<8"N ,0,(@*>@6 BD@(D"<<Z #">8"

B@ BD,*@FH"&:,>4` 8D,*4H@& FHD">"< !LD484 8 `(J @H E"N"DZ F@FH"&:b: & FD,*>,<

3,5 <:D*. *@::. ES!.

31. A@RH4 B@:@&4>" B@<@V4, BD,*@FH"&:b,<@6 D"2&4&"`V4<Fb FHD">"< >" *&JFH@D@>>,6 @F>@&,,
b&:b,HFb @$JF:@&:,>>@6, BD4R,< &,:4R4>" F&b2">>ZN F ^H4< BDb<ZN D"FN@*@& F@FH"&:b,H, B@

@P,>8"<, F&ZT, 15 BD@P,>H@& @$X,<" BD,*@FH"&:,>>@6 B@<@V4. ?H<,>" JF:@&46 >" &F, &4*Z

BD,*@FH"&:b,<@6 B@<@V4 *"FH D"2&4&"`V4<Fb FHD">"< ^8@>@<4R,F84, &Z(@*Z, ,0,(@*>"b &,:4R4>"

8@H@DZN BD,&ZF4H 4 <:D*. *@::. ES! 15/. ?F>@&>@6 @$X,< &>,T>4N L4>">F@&ZN FD,*FH& B@-
BD,0>,<J BD,*@FH"&:b,HFb (:"&>Z< @$D"2@< *&JFH@D@>>4<4 (@FJ*"DFH&,>>Z<4 JRD,0*,>4b<4, >"

*@:` 8@H@DZN & 1990 (@*J BD4N@*4:@F\ 16,2 <:D*. *@::. ES!, 4:4 73 BD@P,>H" B@H@8@& H"8@6

B@<@V4. =4284, JD@&>4 <>@(@FH@D@>>,(@ 8D,*4H@&">4b 4 L4>">F@&@6 B@<@V4 @$XbF>b`HFb

0,FH84<4 8&":4L48"P4@>>Z<4 8D4H,D4b<4, F@$:`FH4 8@H@DZ, <>@(4, "LD48">F84, FHD">Z >, &

F@FH@b>44 16/.

B. Q"FH>Z, 2"6<Z ( R4FHZ,): @(D">4R,>>Z6 *@FHJB

32. C@FH BD4H@8" L4>">F@&ZN D,FJDF@& & D"2&4&"`V4,Fb FHD">Z <@0,H &@ <>@(@< @$XbF>bH\Fb

J&,:4R,>4,< BD4H@8" R"FH>ZN FD,*FH&, 8 8@H@DZ< !LD48" 4<,,H &,F\<" @(D">4R,>>Z6 *@FHJB. %

@H:4R4, @H FHD"> !LD484 8 `(J @H E"N"DZ FHD">Z, D"FB@:@0,>>Z, 8 F,&,DJ @H E"N"DZ, B@-
BD,0>,<J 4<,`H @BD,*,:,>>Z6 *@FHJB 8 L4>">F@&Z< D,FJDF"< 8@<<,DR,F84N $">8@&.

33. % >"R":, 90- N (@*@& & FHDJ8HJD, BD4H@8" &>,T>4N L4>">F@&ZN D,FJDF@& & D"2&4&"`V4,Fb
FHD">Z BD@42@T,: F*&4( @H L4>">F4D@&">4b, F@2*"`V,(@ 2"*@:0,>>@FH\, 8 4>&,FH4P4@>>@<J

L4>">F4D@&">4` 4 @H $">8@&F84N 8 >,$">8@&F84< 4FH@R>48"< FD,*FH& 17/. 1"6<Z 8@<<,DR,F84N

$">8@& 2"<,>b`HFb BD4H@8@< B@DHL,:,6 @$:4("P46 4 "8P46 4 J&,:4R,>4,< BDb<ZN 4>@FHD">>ZN

4>&,FH4P46. AD"8H4R,F84 &,F\ BD4D@FH BD4H@8" L4>">F@&ZN D,FJDF@& & D"2&4&"`V4,Fb FHD">Z &

B@F:,*>4, (@*Z BD@42@T,: 2" FR,H ^H4N >,$">8@&F84N R"FH>ZN 4FH@R>48@&. I:JRT4:Fb *@FHJB

R"FH>ZN 8@<B">46 >" <,0*J>"D@*>Z, DZ>84 "8P46 4 @$:4("P46, & D,2J:\H"H, BD,8D"H4:@F\

@H>@F4H,:\>@, F@8D"V,>4, *@:4 R"FH>@(@ F,8H@D" & BD4&:,R,>44 2",<>ZN FD,*FH&, >"$:`*"&T,,Fb &

B,D4@* F 70- N B@ F,D,*4>J 80- N (@*@&. % D"<8"N @$V,6 FHDJ8HJDZ >@&ZN L4>">F@&ZN

<,N">42<@& J&,:4R4&",HFb D"2DZ& <,0*J H,<4 D"2&4&"`V4<4Fb FHD">"<4, 8@H@DZ, b&:b`HFb

8D,*4H@FB@F@$>Z<4 4 H,< F"<Z< 4<,`H *@FHJB >" DZ>84 R"FH>@(@ 8"B4H":", 4 H,<4 FHD">"<4, J

8@H@DZN @F>@&>"b R"FH\ &>,T>4N L4>">F@&ZN FD,*FH& F8:"*Z&",HFb 2" FR,H 2"6<@& 4 FJ$F4*46 42

@L4P4":\>ZN 4FH@R>48@&.

34. I&,:4R,>4, R4FH@(@ BD4H@8" D,FJDF@& & D"2&4&"`V4,Fb FHD">Z & 1992 (@*J >" &>JT4H,:\>J`

FJ<<J 42 <:D*. *@::. ES! $Z:@ @$JF:@&:,>@ BD,*@FH"&:,>4,< 8D,*4H@& <,0*J>"D@*>Z<4

$">8"<4, @$X,< 8@H@DZN J&,:4R4:Fb F 11 <:D*. *@::. ES! & 1991 (@*J *@ 40 <:D*. *@::.
ES! & 1992 (@*J. ?*>"8@ 8D,*4HZ 8@<<,DR,F84N $">8@& >48@(*" >, $Z:4 & R4F:, @F>@&>ZN

4FH@R>48@& &>,T>,(@ L4>">F4D@&">4b *:b $@:\T4>FH&" "LD48">F84N FHD">. AD4H@8 FD,*>,FD@R>ZN

4 *@:(@FD@R>ZN L4>">F@&ZN FD,*FH& >" 8@<<,DR,F84N JF:@&4bN $Z: D"FBD,*,:,> 8D"6>,

>,D"&>@<,D>@ 4 BD4N@*4:Fb >" @(D">4R,>>@, R4F:@ FHD">, 42 8@H@DZN :4T\ >,$@:\T"b (DJBB"
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<@0,H $D"H\ 2"6<Z >" 8@<<,DR,F84N JF:@&4bN. )@FHJB FHD"> !LD484 8 B@H@8"< R"FH>ZN 2"6<@&

( & F@B@FH"&4<ZN *@::"D"N 1985 (@*") D"FT4D4:Fb & B,D4@* 1985-1988 (@*@&, @*>"8@ F H,N B@D

F@8D"V":Fb 4 FH": @HD4P"H,:\>Z< B@F:, 1990 (@*" ( )4"(D"<<" V). A@RH4 85 BD@P,>H@& ^H@(@

R4FH@(@ @HH@8" D,FJDF@& BD4N@*4:@F\ >" E,&,D>J` !LD48J. #@:\T"b R"FH\ ^H@6 @HD4P"H,:\>@6

B,D,*"R4 D,FJDF@& BD4N@*4:"F\ >" FHD">Z ;"(D4$" - !:04D, ;"D@88@ 4 GJ>4F.

35. Q4FHZ6 BD4H@8 R"FH>ZN 2"6<@& & FHD">Z !LD484 8 `(J @H E"N"DZ F 1989 (@*" FH":

@HD4P"H,:\>Z< ( & P,>"N 1985 (@*" & *@::. ES!). 7@<<,DR,F84, $">84 $Z:4 @F>@&>Z<

4FH@R>48@< 8D,*4H@& *:b !LD484. )4>"<48" B@H@8@& F&4*,H,:\FH&J,H @ >,JFH@6R4&@FH4 *&40,>4b

D,FJDF@&, @HH@8 8@H@DZN & >"R":, 90- N (@*@& FH">@&4HFb &,F\<" &>JT4H,:\>Z<. )&40,>4,

FD,*FH& B@ @$:4("P4b< 4 8D,*4H"< B@FH"&V48@& $Z:@ >,JFH@6R4&Z< 4 4N @HH@8 & >"R":, 90-
N (@*@& FH">@&4HFb &F, $@:,, 2>"R4H,:\>Z<. % B,D4@* 1985-1990 (@*@& >"$:`*":Fb >,JFH@6R4&Z6

BD4H@8 *DJ(4N >,("D">H4D@&">>ZN 2"6<@& ( & F@B@FH"&4<ZN *@::"D"N 1985 (@*"), 8@H@DZ6 ,0,(@*>@

J&,:4R4&":Fb & H,R,>4, ^H@(@ B,D4@*" & FD,*>,< >" 2,6 <:D*. *@::. ES!. E 1991 (@*" B@H@84

>,("D">H4D@&">>ZN 2"6<@& FH":4 @HD4P"H,:\>Z<4 - 0,4 <:D*. *@::. ES! & 1991 (@*J 4

2 <:D*. *@::. ES! & 1992 (@*J.

36. AD,*@FH"&:,>4, 8@<<,DR,F84<4 $">8"<4 8D,*4H@& FHD">"< !LD484 8 `(J @H E"N"DZ

@H:4R",HFb &ZF@8@6 FH,B,>\` 8@>P,>HD"P44: >" *@:` BD4<,D>@ 15 FHD"> BD4N@*4HFb

97 BD@P,>H@& FJ<<"D>@(@ @$X,<" 8D,*4H@&. 7D,*4H@&">4, R"FH>@(@ F,8H@D", >,@$,FB,R,>>@,

("D">H4b<4 BD"&4H,:\FH& BD4>4<"`V4N FHD">, & B@F:,*>4, (@*Z BD,&ZF4:@ @$X,<

BD"&4H,:\FH&,>>ZN 2"6<@& 18/. 32 BD4<,D>@ 10 <:D*. *@::. ES! >,B@("T,>>@6

2"*@:0,>>@FH4, b&:b`V,6Fb BD,*<,H@< B,D,F<@HD", BD@&@*4<@(@ 9@>*@>F84< 8:J$@< & @H>@T,>44

18 FHD"> !LD484 8 `(J @H E"N"DZ, $@:\T"b R"FH\ BD4N@*4HFb >" 7@H- *’ 3&J"D 4 =4(,D4`. %

D,2J:\H"H, >,2"<,H>Z< @FH",HFb H@H L"8H, RH@ Db* FHD"> *@$D@F@&,FH>@ &ZB@:>b,H @$b2"H,:\FH&" B@

@$F:J04&">4` F&@,6 B,D,F<@HD,>>@6 2"*@:0,>>@FH4.

37. A@<4<@ F@8D"V,>4b F&@,(@ HD">F(D">4R>@(@ 8D,*4H@&">4b FHD"> !LD484 >,8@H@DZ,

8@<<,DR,F84, $">84, 8@H@DZ, 4<,:4 <,FH>Z, BD,*FH"&4H,:\FH&" & D,(4@>,, F@2*">>Z, &@ <>@(4N

F:JR"bN ,V, & ^B@NJ 8@:@>4":42<", >"R":4 2"8DZ&"H\ 4N & F,D,*4>, 80- N (@*@&. ?*>"8@

$@:\T4>FH&@ $">8@& BD@*@:0",H 2">4<"H\Fb @H*,:\>Z<4 2"(D">4R>Z<4 $,2D4F8@&Z<4 @B,D"P4b<4,
>"BD4<,D BD,*@FH"&:,>4,< 8@DD,FB@>*,>HF84N JF:J( & D"<8"N BD@(D"<<, L4>">F4DJ,<ZN *@>@D"<4.
A@F8@:\8J ^H@H <,*:,>>Z6 BD@P,FF JN@*" 8"F",HFb 8"8 FHD"> - >,>"*,0>ZN 2",<V48@&, H"8 4

FHD">, FR4H"`V4NFb >"*,0>Z<4 2",<V48"<4, BD,*FH"&:b,HFb, RH@ JN@* $">8@& B@ 8D"6>,6 <,D,

R"FH4R>@ F&b2"> F <,>b`V4<Fb N"D"8H,D@< 4N N@2b6FH&,>>ZN P,:,6 4 8:`R,&ZN DZ>8@&.

38. % 60- , (@*Z P,>Z >" FZD\,&Z, H@&"DZ $Z:4 *@FH"H@R>@ &ZF@84<4, 4 JD@&,>\ *@N@*" >"

*JTJ >"F,:,>4b & !LD48, $ZFHD@ &@2D"FH":. ?*>"8@ @$X,< 8D,*4H@&, BD,*@FH"&:b,<ZN

8@<<,DR,F84<4 $">8"<4 & H@H B,D4@*, @F@$,>>@ FHD">"< !LD484 8 `(J @H E"N"DZ, $Z: >4RH@0>@

<":. % 70- , (@*Z 4 & >"R":, 80- N (@*@& F4HJ"P4b F
)4"(D"<<" 5
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BD,*@FH"&:,>4,< 8D,*4H@& 8@<<,DR,F84<4 $">8"<4 42<,>4:"F\ B@ Db*J BD4R4>. ="$:`*":4F\

D,284, 8@:,$">4b P,> >" FZD\,&Z, H@&"DZ. A@HD,$>@FH4 & D,P48:4D@&">44 >,LH,*@::"D@& 4

B@:JR,>44 8D,*4H@& 8@<<,DR,F84N $">8@& D@F:4 & (,@<,HD4R,F8@6 BD@(D,FF44. A@F:, 1980 (@*"

FJ<<"D>Z6 @$X,< 8D,*4H@& &@2D@F B@* *,6FH&4,< <>@0,FH&" L"8H@D@&, & R"FH>@FH4 BD,*@FH"&:,>4b

>@&ZN 8D,*4H@&, 8@(*" FHD">Z 4:4 8@<B">44- 2",<V484 FR4H":4F\ 8D,*4H@FB@F@$>Z<4;
4FB@:\2@&">4b D"2:4R>ZN L@D< @$,FB,R,>4b 2"6<@&; F>40,>4b 8JDF" *@::"D" ES! 4 ,(@

&@2*,6FH&4b >" FJ<<"D>Z6 @$X,< 2"*@:0,>>@FH4; 4 B,D,F<@HD" JF:@&46 2"*@:0,>>@FH4 4

B@:@0,>4b *,: & @$:"FH4 @$F:J04&">4b *@:(" 4 D@FH" *,:@&@6 "8H4&>@FH4 >" DZ>8"N *@:(@&ZN

@$b2"H,:\FH&.

39. % B@F:,*>4, (@*Z 8@<<,DR,F84, $">84 FH":4 $@:,, B"FF4&>Z<4, @F@$,>>@ & @$:"FH4

FD,*>,FD@R>@(@ 8D,*4H@&">4b. 1" B@F:,*>4, >,F8@:\8@ :,H BD@42@T:@ JNJ*T,>4, B@DHL,:b 4N

8D,*4H@& & "LD48">F84N FHD">"N. #">84, 8"8 BD,*FH"&:b,HFb, B,D,04*"`H 8D424F 2"*@:0,>>@FH4,
B,D,<,V"b BD4 ^H@< L4>">F@&Z, 4 :`*F84, D,FJDFZ, BD,*>"2>"R"&T4,Fb & F&@, &D,<b *:b

!LD484.

40. =@&Z, $:"(@BD4bH>Z, JF:@&4b, 8@H@DZ, BZH"`HFb F@2*"H\ <>@(4, "LD48">F84, FHD">Z & 90- ,
(@*Z, @H8DZ&"`H $@:\T4, 8@<<,DR,F84, &@2<@0>@FH4. ?*>"8@ BD"&4H,:\FH&"< "LD48">F84N

FHD">, D"2&4HZ< FHD">"< 4 <>@(@FH@D@>>4< JRD,0*,>4b< BD4*,HFb & 2>"R4H,:\>@6 <,D, &2bH\ >"

F,$b 4>4P4"H4&J *:b &@FFH">@&:,>4b 4>H,D,F" 4 *@&,D4b $">8@&.

41. AD4H@8 8D,*4H@& 8@<<,DR,F84N $">8@& 4 R"FH>ZN 4>&,FH4P46, >" 8@H@DZ, & 70- , (@*Z
BD4N@*4:@F\ @8@:@ HD,H4 BD4H@8" 8"B4H":", & 80- , (@*Z D,28@ F@8D"H4:Fb. E,(@*>b @>4

F@FH"&:b`H <,>,, 5 BD@P,>H@& BD4H@8" D,FJDF@& & D,(4@> 19/. % <"FTH"$"N D,(4@>" B:"H,0>Z,

HD,$@&">4b, BD,*Xb&:b,<Z, <,0*J>"D@*>Z<4 $">8"<4 8 "LD48">F84< FHD">"<, F@8D"H4:4F\ &

1992 (@*J ,V, >" 1,2 <:D*. *@::. ES! B@F:, F@8D"V,>4b & FD,*>,< >" 1,8 <:D*. *@::. ES!

& BD,*Z*JV4, HD4 (@*" 20/. % H@ 0, &D,<b @$b2"H,:\FH&" $">8@& B,D,* "LD48">F84<4 FHD">"<4

& 1992 (@*J &@2D@F:4 >" 3,5 <:D*. *@::. ES! 21/.

C. ADb<Z, 4>@FHD">>Z, 4>&,FH4P44: >@&Z, B:@*Z BD4&"H42"P44

42. % >"R":, 90- N (@*@& BD4H@8 BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 & D"2&4&"`V4,Fb FHD">Z
BD@*@:0": D"FH4, 2" 4F8:`R,>4,< !LD484. =" *@:` !LD484 >, H@:\8@ BD4N@*4:"F\

>,2>"R4H,:\>"b R"FH\ BD4H@8", ^H@H BD4H@8 >, D,"(4D@&": >" B@HD,$>@FH4 B:"H,0>@(@ $":">F".

43. % D,2J:\H"H, BD4>bH4b D"2&4&"`V4<4Fb FHD">"<4 <,D & @$:"FH4 ^8@>@<4R,F8@6 D,L@D<Z

BD4H@8 4>&,FH4P46 &@2D@F F 24 <:D*. *@::. ES! & 1990 (@*J *@ 38 <:D*. *@::. ES! &

1992 (@*J. AD4H@8 4>&,FH4P46 F:J04H &"0>Z< 4FH@R>48@< ^8@>@<4R,F8@(@ D@FH" *"0, & H,N

FHD">"N, 8@H@DZ, <@(JH >, 4<,H\ *@FHJB" 8 2",<>Z< FD,*FH&"< >" <4D@&ZN DZ>8"N 8"B4H":".
=,8@H@DZ<4 42 BD,4<JV,FH&, 8@H@DZ, D"2&4&"`V4,Fb FHD">Z B@:JR4:4 & D,2J:\H"H, H"8@(@

BD4H@8", b&4:4F\ B@&ZT,>4, 8@>8JD,>H@FB@F@$>@FH4 BD@<ZT:,>>@FH4 4 B,D,*"R" JBD"&:,>R,F84N

>"&Z8@&, *@FHJB >" ^8FB@DH>Z, DZ>84 4 B,D,*"R" H,N>@:@(44.

44. I<,>\T,>4, BD4H@8" BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 & FHD">Z !LD484 $Z:@ @$JF:@&:,>@ 8"8

&>,T>4<4, H"8 4 &>JHD,>>4<4 L"8H@D"<4 22/. %>,T>4<4 L"8H@D"<4 b&:b`HFb >,$:"(@BD4bH>Z,

B,DFB,8H4&Z *4>"<484 P,> >" ^8FB@DH>Z, FZD\,&Z, H@&"DZ "LD48">F84N FHD"> 4 D@FH 8@>8JD,>P44

F@ FH@D@>Z *DJ(4N D,(4@>@&. %>JHD,>>4<4
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L"8H@D"<4 b&:b`HFb @HFJHFH&4, H&,D*@6 BD4&,D0,>>@FH4 FHD"> BD@&,*,>4` BD@(D"<< FHDJ8HJD>@6

B,D,FHD@684, $@:\T@6 @$X,< &>,T>,6 2"*@:0,>>@FH4 4 *DJ(4, L"8H@DZ, @(D">4R4&"`V4,

8D"H8@FD@R>Z, B,DFB,8H4&Z ^8@>@<4R,F8@(@ D@FH".

45. ED,*>,(@*@&@6 @$X,< BD4H@8" 4>&,FH4P46 & !LD48J ( F<. )4"(D"<<J VI) F@FH"&:b: & 8@>P,

80- N (@*@& 2,5 <:D*. *@::. ES! ( & F@B@FH"&4<ZN *@::"D"N 1985 (@*"). % 90- N (@*"N ^H@H
B@8"2"H,:\ F@8D"H4:Fb *@ 2 <:D*. *@::. ES!. 1" H@H 0, B,D4@* (@*@&@6 BD4H@8 4>&,FH4P46 &

FHD">Z !LD484 8 `(J @H E"N"DZ F@8D"H4:Fb F 1,3 <:D*. *@::. ES! *@ 1 <:D*. *@::. ES!.

46. #@:,, 75 BD@P,>H@& BD4H@8" 4>&,FH4P46 BD4N@*4:@F\ >" FHD">Z- ^8FB@DH,DZ >,LH4, N@Hb *@:b

FHD">- BD@42&@*4H,:,6 >,H@B:4&>ZN H@&"D@& & B@F:,*>4, (@*Z J&,:4R4:"F\. =,F<@HDb >" $@("HZ,

2"B"FZ BD4D@*>ZN D,FJDF@&, 8@H@DZ, b&:b`HFb (:"&>Z< BD,4<JV,FH&@< !LD484, >4284, H,<BZ

^8@>@<4R,F8@(@ D@FH" 8@>H4>,>H", 8@H@DZ, B@- BD,0>,<J >"<>@(@ @HFH"`H @H FD,*>4N H,<B@& B@
&F,< D"2&4&"`V4<Fb FHD">"<, B,D,&,T4&"`H *"0, ^H@ &"0>@, BD,4<JV,FH&@. A@^H@<J, >,F<@HDb

>" BD@*@:0"`V4,Fb JF4:4b B@ :4$,D":42"P44 BD"&@&ZN D,04<@& & @H>@T,>44 BDb<ZN 4>@FHD">>ZN

4>&,FH4P46 4 F@2*">4, P,>HD":42@&">>ZN 4>&,FH4P4@>>ZN P,>HD@& & @H*,:\>ZN FHD">"N, !LD48, >,

J*",HFb BD4&:,R\ 2>"R4H,:\>Z, B@H@84 4>&,FH4P46.

47. ?*>"8@ *@:b FHD">, BD@42&@*bV4N >,H@B:4&>Z, H@&"DZ, & @$V,< @$X,<, BD4H@8" 4>&,FH4P46

& !LD48J & FD,*>,< J&,:4R4:"F\ F 20 BD@P,>H@& & B,D4@* 1986-1988 (@*@& *@ 28 BD@P,>H@& &

B,D4@* 1989-1991 (@*@&. ]H@H BD4D@FH @$XbF>b,HFb & B,D&J` @R,D,*\ J&,:4R,>4,< BD4H@8"

4>&,FH4P46 & ;"D@88@ & R,HZD, F :4T>4< D"2" &F:,*FH&4, D@FH" >"P4@>":\>@6 ^8@>@<484 &

F@R,H">44 F :4$,D":\>Z< 2"8@>@*"H,:\FH&@< 4 $,FB@T:4>>Z< *@FHJB@< BD@42&@*4<ZN & ;"D@88@

BD@<ZT:,>>ZN H@&"D@& F <4>4<":\>Z< 40- BD@P,>H>Z< <,FH>Z< 8@<B@>,>H@< >" DZ>@8

+&D@B,6F8@(@ F@@$V,FH&" 23/.

48. ADb<Z, 4>@FHD">>Z, 4>&,FH4P44 & F,8H@D, BD4D@*>ZN D,FJDF@& F@ND">b`H &"0>@FH\ *:b

<>@(4N FHD"> !LD484 8 `(J @H E"N"DZ. ="BD4<,D, & 1991 (@*J BD4H@8 4>&,FH4P46 & !>(@:J

F@FH"&4: F&ZT, 660 <:>. *@::. ES!, $@:\T,, R,< FJ<<"D>Z6 @$X,< 4>&,FH4P46, D"2<,V,>>ZN

& ^H@6 FHD">, & B,D4@* F 1985 B@ 1990 (@*. ?F>@&>"b *@:b 4>&,FH4P46 &:@0,>" & D"2&,*8J

>,LH4 4 (@D>@*@$Z&"`VJ` BD@<ZT:,>>@FH\. EHD">Z !LD484 8 `(J @H E"N"DZ @$:"*"`H

2>"R4H,:\>Z<4 B@H,>P4":\>Z<4 &@2<@0>@FHb<4 *:b BD4&:,R,>4b 4>&,FH4P46 & F,8H@D D"2&,*84

>,LH4. QH@$Z 4FB@:\2@&"H\ ^H4 B@H,>P4":\>Z, &@2<@0>@FH4, @H*,:\>Z, FHD">Z BD,*:"("`H

>,LHb>Z< 8@<B">4b< $@:,, $:"(@BD4bH>Z, JF:@&4b 8@>HD"8H", R,< & BD@T:@< 24/.
GD">F>"P4@>":\>Z, 8@DB@D"P44 D"FF<"HD4&"`H &:@0,>4, FD,*FH& & D"2&,*8J 4 @F&@,>4, >,LHb>ZN

<,FH@D@0*,>46 8"8 R"FH\ F&@,6 FHD"H,(44 (:@$":\>@6 ^8FB">F44 & JF:@&4bN D"FHJV,(@ FBD@F" >"

>,LH\ 4 >,LH,BD@*J8HZ & !LD48, 4 *DJ(4N FHD">"N. =,8@H@DZ, FHD">Z B@@VDb`H H"80, BD4H@8

A33 & FL,DJ JF:J( 4 *@$4&"`HFb BD4 ^H@< B@:@04H,:\>ZN D,2J:\H"H@&. ="BD4<,D, ;"&D4846 &

B@F:,*>4, (@*Z JFB,T>@ BD4&:,8",H 4>@FHD">>ZN 4>&,FH@D@& & $">8@&F8J` 4 L4>">F@&J` FL,DJ 4

B@FH,B,>>@ BD,&D"V",HFb & 2"(D">4R>Z6 $">8@&F846 P,>HD. %<,FH, F H,< & JF:@&4bN J2@FH4

&>JHD,>>4N DZ>8@& $@:\T4>FH&" FHD"> !LD484 8 `(J @H E"N"DZ 4 >4284N H,<B@& ^8@>@<4R,F8@(@

D@FH" BD4H@8 4>&,FH4P46 & @$D"$"HZ&"`VJ` BD@<ZT:,>>@FH\ @FH",HFb @(D">4R,>>Z<.

49. % P,:@< FHD">Z !LD484 8 `(J @H E"N"DZ B@:JR"`H :4T\ 3 BD@P,>H" @H (:@$":\>@(@ @$X,<"

BDb<ZN 4>@FHD">>ZN 4>&,FH4P46, H. ,. *"0, <,>\T,, R,< A@DHJ(":4b. +F:4 & >,8@H@DZN FHD">"N

9"H4>F8@6 !<,D484 >"$:`*":@F\ D,28@, J&,:4R,>4, BD4H@8" R"FH>@(@ 8"B4H":", H@ & !LD48, ^H@(@

>, BD@42@T:@.
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50. E F@2*">4,< & B@F:,*>4, (@*Z $@:\T4< R4F:@< "LD48">F84N FHD"> >@&ZN $:"(@BD4bH>ZN

JF:@&46 J:JRT4:4F\ B,DFB,8H4&Z ^H@(@ 8@>H4>,>H" & B:">, BD4&:,R,>4b $@:\T,(@ @$X,<"

4>&,FH4P46. 7 R4F:J FHD">, 8@H@DZ, BD@&,:4 D,L@D<Z & P,:bN BD4&:,R,>4b BDb<ZN 4>@FHD">>ZN

4>&,FH4P46, @H>@FbHFb '">", 14<$"$&,, 7"<,DJ>, 7,>4b, 7@H- *’ 3&J"D, =4(,D4b 4 I(">*",
8"0*"b 42 8@H@DZN D"FB@:"(",H FD"&>4H,:\>@ N@D@T,6 4>LD"FHDJ8HJD@6 HD">FB@DH" 4 F&b24.
A@F:,*>4, F*&4(4 & @$:"FH4 BD4&"H42"P44 @$,FB,R4:4 BD4H@8 4>&,FH4P46 & 7,>4` 4 =4(,D4` &

D"2<,D, 100 <:>. *@::. ES! & *@B@:>,>4, 8 <,>,, 8DJB>Z< @B,D"P4b<, BD@&,*,>>Z< F

>,8@H@DZ<4 *DJ(4<4 "LD48">F84<4 FHD">"<4. 7 R4F:J >"4$@:,, B,DFB,8H4&>ZN F,8H@D@& &

!LD48, @H>@FbHFb "(D@BD@<ZT:,>>Z6 8@<B:,8F, ^>,D(,H48", (@D>@*@$Z&"`V"b BD@<ZT:,>>@FH\,
HJD42< 4 @$D"$"HZ&"`V"b BD@<ZT:,>>@FH\.

IV. AIG3 3 EC+)EG%! I%+93Q+=3a AC3G?7! K3=!=E?%YM

C+EICE?% % !KC37I % 90- + '?)Y

51. % P,:@< >,@$N@*4<@FH\ & L4>">F4D@&">44 ^8@>@<4R,F8@(@ B@*X,<" 4 D"2&4H4b & !LD48,

BD4@$D,H",H 042>,>>@ &"0>@, 2>"R,>4,. % H@ 0, &D,<b L4>">F@&Z, D,FJDFZ F@8D"V"`HFb.
#@:,, 30 "LD48">F84N FHD"> BD@&@*bH & 042>\ D,T4H,:\>Z, BD@(D"<<Z 4 D,L@D<Z & @$:"FH4

FHDJ8HJD>@6 B,D,FHD@684, 4 >" ^H@< ^H"B, D"2&4HZ< FHD">"< >,@$N@*4<@ <@$4:42@&"H\

F@@H&,HFH&J`VJ` &>,T>`` B@**,D08J, F H,< RH@$Z "LD48">F84, FHD">Z <@(:4 BD@*@:0"H\ F<,:@

BD@*&4("H\Fb B@ BJH4 D,L@D<.

52. C"2DZ& <,0*J !LD48@6 4 D"2&4HZ<4 FHD">"<4 D"FH,H F 8"0*Z< (@*@<, BD4R,< H" 0, F"<"b

8"DH4>" >"$:`*",HFb 4 BD4 F@B@FH"&:,>44 !LD484 F *DJ(4<4 D,(4@>"<4 D"2&4&"`V,(@Fb <4D".
Q4F:@ >"4<,>,, D"2&4HZN FHD"> & !LD48, J&,:4R4:@F\ F 21 & 1981 (@*J *@ 32 & 1993 (@*J.

53. A@ @P,>8"< %F,<4D>@(@ $">8", *:b FH4<J:4D@&">4b ^8@>@<4R,F8@(@ D@FH" & FHD">"N !LD484

8 `(J @H E"N"DZ & H,R,>4, F:,*J`V4N *,FbH4 :,H ,0,(@*>@ B@HD,$J,HFb 28,2 <:D*. *@::.
ES! 25/. A@ @P,>8"< !L#C, ,0,(@*>Z, B@HD,$>@FH4 !LD484 & P,:@< & L4>">F@&ZN D,FJDF"N

F@FH"&:b`H F&ZT, 56 <:D*. *@::. ES! 26/. % H@ 0, &D,<b, B@ @P,>8"< ]7!, & B,D4@*

1993-2005 (@*@& !LD48, B@HD,$J`HFb &>,T>4, L4>">F@&Z, D,FJDFZ & @$X,<, 950 <:D*. *@::.
ES!, 4:4 80 <:D*. *@::. ES! & (@* ( & *@::"D"N 1990 (@*"), 42 >4N 490 <:D*. *@::. ES!

& &4*, @$:,(R,>4b 4:4 ">>J:4D@&">4b 2"*@:0,>>@FH4 27/. G"84< @$D"2@<, "(D,(4D@&">>Z6

B@8"2"H,:\ R4FH@6 B,D,*"R4 D,FJDF@& & !LD48J 2" &,F\ 12- :,H>46 B,D4@* F@FH"&4: $Z
140 BD@P,>H@& @H F@&@8JB>@(@ @$X,<" %%A !LD484 & 1990 (@*J.

54. )@FHJB !LD484 8 <,0*J>"D@*>Z< L4>">F@&Z< D,FJDF"< FH">@&4HFb &F, $@:,, @(D">4R,>>Z<

B@ <,D, *":\>,6T,(@ D@FH" 8@>8JD,>P44 F@ FH@D@>Z BD4<,D>@ 20 FHD"> 42 *DJ(4N D,(4@>@&,
8@H@DZ, J0, 4<,`H 4:4 & $:40"6T,, &D,<b <@(JH B@:JR4H\ *@FHJB 8 H"84< D,FJDF"<.
K4>">F@&Z, B@HD,$>@FH4 !LD484 & 90- , (@*Z BD4*,HFb J*@&:,H&@DbH\ & JF:@&4bN F@8D"V,>4b

D,FJDF@&. =40, B,D,R4F:,>Z >,8@H@DZ, @$:"FH4, & 8@H@DZN >,@$N@*4<@ BD4>bH\ <,DZ *:b

J*@&:,H&@D,>4b B@HD,$>@FH,6 !LD484.

!. )":\>,6T,, F@8D"V,>4, 2"*@:0,>>@FH4

55. %&4*J >,$:"(@BD4bH>ZN JF:@&46 H@D(@&:4 "LD48">F84, FHD">Z F >"R":" 80- N (@*@& B@H,Db:4
2>"R4H,:\>J` R"FH\ ^8FB@DH>ZN B@FHJB:,>46. G"8"b F4HJ"P4b B@*D"2J<,&",H B,D,*"RJ 2>"R4H,:\>@(@

@$X,<" D,":\>ZN D,FJDF@& H@D(@&Z< B"DH>,D"< !LD484. % H@ 0, &D,<b <>@(4, "LD48">F84,

FHD">Z >"N@*bHFb B@* $D,<,>,< 2>"R4H,:\>@(@ @$X,<" &>,T>,6 2"*@:0,>>@FH4 4 &ZB:"H & FR,H

@$F:J04&">4b *@:(", 4 <>@(4, 42 >4N >"8"B:4&"`H BD@FD@R,>>J` 2"*@:0,>>@FH\. ):b >,8@H@DZN

FHD"> F@8D"V,>4, *@:(@&@(@ $D,<,>4 *@ BD4,<:,<@(@ JD@&>b & D"<8"N *,6FH&J`V4N FN,<
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F@8D"V,>4b 2"*@:0,>>@FH4 @L4P4":\>Z< 8D,*4H@D"< BD,*FH"&:b,HFb &F, $@:,, BD@$:,<"H4R>Z<.
IF:@&4b, 8@H@DZ, B@^H"B>@ F@(:"F@&Z&":4F\ & D"<8"N A"D40F8@(@ 8:J$" & @H>@T,>44 FHD"> -
8DJB>ZN *@:0>48@& 4 42&,FH>Z, 8"8 %,>,P4">F84,, M\`FH@>F84,, G@D@>HF84, 4 D"FT4D,>>Z,

G@D@>HF84,, BD4>@F4:4 &D,<,>>@, @$:,(R,>4, & B:">, *,>,0>@6 >":4R>@FH4, >@ >, BD4&,:4 8

JD,(J:4D@&">4` $D,<,>4 2"*@:0,>>@FH4 "LD48">F84N FHD">. +0,(@*>"b &,:4R4>" *,>,0>@6

^8@>@<44, F&b2">>@6 F G@D@>HF84<4 JF:@&4b<4, F@FH"&:b:" 100 <:>. *@::. ES! & (@*, 4:4

BD4<,D>@ 2 BD@P,>H" @$b2"H,:\FH& B@ @$F:J04&">4` *@:(" FHD">- B@:JR"H,:,6. C"FT4D,>>Z,

G@D@>HF84, JF:@&4b BD4>,FJH @$:,(R,>4, B@:@&4>, 42 22 B@H,>P4":\>ZN FHD">- B@:JR"H,:,6 42
R4F:" FHD"> F >4284< JD@&>,< *@N@*", J<,>\T4& 4N @$b2"H,:\FH&" B@ @$F:J04&">4` *@:(" *@

JD@&>b, F@B@FH"&4<@(@ F 4N B:"H,0,FB@F@$>@FH\`. ?*>"8@ *:b *DJ(@6 B@:@&4>Z FHD"> $D,<b

2"*@:0,>>@FH4 B@- BD,0>,<J $J*,H @FH"&"H\Fb F:4T8@< $@:\T4<.

56. % >"FH@bV,, &D,<b "LD48">F84, FHD">Z, <,0*J>"D@*>@, F@@$V,FH&@ 4 <,0*J>"D@*>Z,

@D(">42"P44 BD4T:4 8 @$V,<J B@>4<">4` H@(@, RH@ BD@$:,<" 2"*@:0,>>@FH4 "LD48">F84N FHD">

>, <@0,H D"FF<"HD4&"H\Fb & @HDZ&, @H &@BD@F" @ L4>">F@&ZN D,FJDF"N, >,@$N@*4<ZN *:b

^8@>@<4R,F8@(@ B@*X,<" 4 D"2&4H4b 8@>H4>,>H". A@^H@<J BD4T:@ &D,<b D"2D"$@H"H\ >@&J`

4>4P4"H4&J & @H>@T,>44 2"*@:0,>>@FH4 "LD48">F84N FHD">. ]:,<,>HZ >@&@6 FHD"H,(44 *@:0>Z

@N&"HZ&"H\ <,DZ & @H>@T,>44 &F,N &4*@& &>,T>,6 2"*@:0,>>@FH4 - *&JFH@D@>>,6, <>@(@FH@D@>>,6

4 8@<<,DR,F8@6. E JR,H@< H@(@, RH@ >" *&JFH@D@>>`` 2"*@:0,>>@FH\ BD4N@*4HFb @F>@&>"b *@:b

&>,T>4N @$b2"H,:\FH& !LD484, B,D&@@R,D,*>@, &>4<">4, *@:0>@ J*,:bH\Fb 4<,>>@ ^H@<J &4*J

2"*@:0,>>@FH4.

i) ;,DZ B@ F@8D"V,>4` @L4P4":\>@6 *&JFH@D@>>,6 2"*@:0,>>@FH4

57. =@&Z6 B@*N@* & @$:"FH4 @L4P4":\>@6 *&JFH@D@>>,6 2"*@:0,>>@FH4 @F>@&"> >" $@:,,

D,T4H,:\>ZN <,D"N & *&JN 8:`R,&ZN @$:"FHbN - F@8D"V,>4b 2"*@:0,>>@FH4 4 @D(">42"P4@>>ZN

@F>@& @$:,(R,>4b *@:(@&@(@ $D,<,>4. % F@@H&,HFH&44 F BD4>bH@6 F 1978 (@*J D,2@:`P4,6

_=7G!) *@>@DZ BD@42&,:4 FB4F">4, 2>"R4H,:\>@6 R"FH4 2"*@:0,>>@FH4 FHD"> !LD484 B@ :4>44

?AC >" @*>@FH@D@>>,6 @F>@&,, H. ,. 2" BD,*,:"<4 A"D40F8@(@ 8:J$", & D"2<,D, B@Db*8"

10 <:D*. *@::. ES!. )@>@D"< >,@$N@*4<@ BD,*BD4>bH\ *@B@:>4H,:\>Z, JF4:4b *:b

F@(:"F@&">4b FB4F">4b 2"*@:0,>>@FH4 B@ :4>44 ?AC, 8@H@D"b & @H>@T,>44 FHD"> !LD484 8 `(J

@H E"N"DZ B@- BD,0>,<J F@FH"&:b,H 30 <:D*. *@::. ES!. QH@ 8"F",HFb A"D40F8@(@ 8:J$", H@ F

1988 (@*" 8@>P,BP4b F@8D"V,>4b 2"*@:0,>>@FH4 B:"H,0,6 & FR,H @$F:J04&">4b *@:(" FH":"

BD4<,>bH\Fb (@D"2*@ T4D,. %<,FH, F H,< 4<,,HFb Db* @$:"FH,6, & 8@H@DZN <@(JH $ZH\ BD4>bHZ

*@B@:>4H,:\>Z, <,DZ, 8 R4F:J 8@H@DZN @H>@FbHFb <"FTH"$Z F@8D"V,>4b 2"*@:0,>>@FH4 >" @F>@&,

BD4<,>,>4b GD4>4*"*F84N JF:@&46; 8&":4L48"P4@>>Z, 8D4H,D44, H. ,. D"FBD@FHD">,>4, <,D &

@$:"FH4 2"*@:0,>>@FH4 >" FHD">Z - 8DJB>Z, *@:0>484, b&:b`V4,Fb B@:JR"H,:b<4 B@<@V4 B@

:4>44 ;!C; 4 F@@H&,HFH&J`V46 (D"L48 @FJV,FH&:,>4b. A,D,>@F FD@8@& B@("T,>4b @L4P4":\>@6

*&JFH@D@>>,6 2"*@:0,>>@FH4 FHD"> F >4284< JD@&>,< *@N@*" HD,$J,H $@:,, H,F>@6 8@@D*4>"P44

<,0*J A"D40F84< 8:J$@< 4 L@DJ<"<4 *@>@D@& 4:4 *"0, B@:>@6 B,D,*"R4 F@@H&,HFH&J`V4N

B@:>@<@R46 H"84< L@DJ<"<.
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ii) ;,DZ B@ F@8D"V,>4` @L4P4":\>@6 <>@(@FH@D@>>,6 2"*@:0,>>@FH4

58. 1" B,D4@* F 8@>P" 80- N (@*@& @$X,< <>@(@FH@D@>>,6 2"*@:0,>>@FH4 &@2D"FH": $ZFHDZ<4

H,<B"<4. G@:\8@ & FHD">"N !LD484 8 `(J @H E"N"DZ >" ,(@ *@:` BD4N@*4HFb 25 BD@P,>H@&

@$V,(@ @$X,<" &>,T>,(@ *@:(" 4 40 BD@P,>H@& @$V,6 FJ<<Z B:"H,0,6 & FR,H @$F:J04&">4b

*@:(". ;>@(@FH@D@>>4, L4>">F@&Z, JRD,0*,>4b J0, BD4>b:4 Db* <,D, >"BD"&:,>>ZN >"

BD,*@H&D"V,>4, >@&ZN 4 JD,(J:4D@&">4, J0, FJV,FH&J`V4N BD@FD@R,8 & B@("T,>44 @$b2"H,:\FH&.
A@F8@:\8J & 90- , (@*Z, 8"8 BD,*FH"&:b,HFb, BD@$:,<Z <>@(@FH@D@>>,6 2"*@:0,>>@FH4 $J*JH 4<,H\

$@:\TJ` &"0>@FH\, *@B@:>4H,:\>Z, <,DZ *@:0>Z $ZH\ BD4>bHZ @$,4<4 FH@D@>"<4. ):b

BD,*@H&D"V,>4b &@2>48>@&,>4b BD@FD@R,8 & B@("T,>44 2"*@:0,>>@FH4 B,D&@@R,D,*>@, &>4<">4,

*@:0>@ J*,:bH\Fb FJV,FH&,>>@<J J&,:4R,>4` R4FH@6 B,D,*"R4 D,FJDF@& 42 <>@(@FH@D@>>4N

L4>">F@&ZN JRD,0*,>46. ]H@ HD,$J,H "*,8&"H>@(@ B@B@:>,>4b D,FJDF@& ;!C, !L#C 4 @VJH4<@(@

J&,:4R,>4b D,FJDF@& <,N">42<" - BD,,<>48" D"FT4D,>>@(@ L@>*" FHDJ8HJD>@6 B,D,FHD@684 ( CKEA)
;%K. ):b D,T,>4b BD@$:,<Z BD@FD@R,8 & B@("T,>44 2"*@:0,>>@FH4 >,@$N@*4<@ BD@&@*4H\

D"2:4R4, <,0*J BD@FD@R8"<4, &Z2&">>Z<4 8D424F@< :48&4*>@FH4, 4 BD@FD@R8"<4, &Z2&">>Z<4

8D424F@< B:"H,0,FB@F@$>@FH4.

59. =,@$N@*4<@ H"80, D"FF<@HD,H\ 8@<B:,8F &@2<@0>ZN <,D *:b @$:,(R,>4b $D,<,>4

<>@(@FH@D@>>,6 2"*@:0,>>@FH4 BD4 @*>@&D,<,>>@< B@**,D0">44 L4>">F@&@6 042>,FB@F@$>@FH4

<>@(@FH@D@>>4N L4>">F@&ZN JRD,0*,>46. 7 4N R4F:J @H>@FbHFb FB,P4":\>@, ,*4>@&D,<,>>@,

D"FBD,*,:,>4, E)C *:b L4>">F4D@&">4b F@8D"V,>4b <>@(@FH@D@>>,6 2"*@:0,>>@FH4; BD@*"04

2@:@H" ;%K F 4FB@:\2@&">4,< &ZDJR84 *:b B@("T,>4b 2"*@:0,>>@FH4 FHD"> F >4284< JD@&>,<

*@N@*" B@ B:"H,0"< B,D,* ;%K & 8@>H,8FH, F@(:"F@&">>ZN BD@(D"<< & F@@H&,HFH&44 F

BD,*:@0,>4,<, F@*,D0"V4<Fb & *@8:"*, 'DJBBZ KD,62,D" B@ FZD\,&Z< BD@$:,<"< !LD484 28/;
8@>&,DF4b R"FH4 <>@(@FH@D@>>,6 2"*@:0,>>@FH4 & 4>&,FH4P44 & "8P4@>,D>Z6 8"B4H": B@ H4BJ,
>"BD4<,D, F@(:"T,>46 @ 2"<,>, *@:(@&ZN @$b2"H,:\FH& "8P4@>,D>Z< 8"B4H":@< & D"<8"N

%F,<4D>@(@ $">8"/ ;,0*J>"D@*>@6 L4>">F@&@6 8@DB@D"P44.

iii) ;,DZ B@ F@8D"V,>4` 2"*@:0,>>@FH4 B@ 8D,*4H"< 8@<<,DR,F84N $">8@&

60. M@Hb >" *@:` 2"*@:0,>>@FH4 B@ 8D,*4H"< 8@<<,DR,F84N $">8@& BD4N@*4HFb :4T\

15 BD@P,>H@& @$V,6 FJ<<Z &>,T>,(@ *@:(" FHD"> !LD484 8 `(J @H E"N"DZ, ,, *@:b &,F\<"

&,:48" & FHD">"N F@ FD,*>4< JD@&>,< *@N@*" 4 & H"84N FHD">"N, 8"8 =4(,D4b. %@ &F,N FHD">"N-
*@:0>48"N 2"*@:0,>>@FH\ B@ B@("T,>4` 8D,*4H@& 8@<<,DR,F84N $">8@& @8"2Z&",H >,$:"(@BD4bH>@,

&@2*,6FH&4, >" FH@:\ >,@$N@*4<@, L4>">F4D@&">4, H@D(@&:4. ?HFJHFH&4, JFB,N@& & @$:"FH4

F@8D"V,>4b 8@<<,DR,F8@(@ *@:(" @$XbF>b,HFb (:"&>Z< @$D"2@< >,0,:">4,< $">8@& 4*H4 >"

8@<BD@<4FF & H,N F:JR"bN, 8@(*" J >4N 4<,,HFb 2>"R4H,:\>Z6 @$X,< D,2,D&@&, 8@(*" &,:48 D"2<,D

F84*@8 4 8@(*" >" BD,*@FH"&:,>>Z, 2"6<Z BD4N@*4HFb >,2>"R4H,:\>"b *@:b 4N 8D,*4H>@(@

B@DHL,:b. ]H" BD@$:,<" JFJ(J$:b,HFb 2"*,D08"<4 & @FJV,FH&:,>44 @B,D"P46 & D"<8"N <,N">42<"

F@8D"V,>4b 2"*@:0,>>@FH4 4 & <@$4:42"P44 *@FH"H@R>@6 B@**,D084 F@ FH@D@>Z *&JFH@D@>>4N

*@>@D@&. 7 R4F:J <,D, 8@H@DZ, *@:0>Z $ZH\ BD4>bHZ & @H>@T,>44 8@<<,DR,F84N $">8@&,
@H>@FbHFb: F@@H&,HFH&J`V4, >@D<"H4&>Z, 4 >":@(@&Z, B@:@0,>4b 4 <@D":\>Z, FH4<J:Z, 8@H@DZ,

BD"&4H,:\FH&" FHD">- 8D,*4H@D@& *@:0>Z 4FB@:\2@&"H\ *:b B@@VD,>4b $">8@& 8 2"8:`R,>4`

F@(:"T,>46 @ F@8D"V,>44 2"*@:0,>>@FH4; D"FT4D,>4, @N&"H" <,N">42<" F@8D"V,>4b

2"*@:0,>>@FH4 >" @F>@&, J&,:4R,>4b <>@(@FH@D@>>4N 4 *&JFH@D@>>4N D,FJDF@& 4 &8:`R,>4, & FL,DJ

,(@ @B,D"P46 &F,N B@FHD"*"&T4N FHD"> F >4284< 4 FD,*>,< JD@&>,< *@N@*".
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%. %ZB@:>,>4, P,:,&ZN B@8"2"H,:,6 & @H>@T,>44 B@<@V4

4 F@&,DT,>FH&@&">4, 8@@D*4>"P44 B@<@V4

61. % 90- , (@*Z >,@$N@*4<@ @$,FB,R4H\ *@FH40,>4, P,:,&@(@ B@8"2"H,:b @$X,<" B@<@V4 &

D"2<,D, 0,7 BD@P,>H" %=A. 7D@<, H@(@, >,@$N@*4<@ D"2D"$@H"H\ >@&Z6 B@*N@* 8 D"FBD,*,:,>4`

?AC, @$,FB,R4H\ *":\>,6T,, F@8D"V,>4, @$JF:@&:,>>@FH4 B@<@V4 4 *@$4H\Fb F@&,DT,>FH&@&">4b

8@@D*4>"P44 B@<@V4 4 B@&ZT,>4b ,, ^LL,8H4&>@FH4.

62. E@8D"V,>4, B@H@8@& ?AC & B@F:,*>4, *&" (@*" @HD"0",H @$V,, J<,>\T,>4, "FF4(>@&">46 >"

P,:4 B@<@V4 & D,2J:\H"H, F@8D"V,>4b (@FJ*"DFH&,>>ZN D"FN@*@& & D"2&4HZN FHD">"N. )&"*P"H\

@*>" FHD">" - R:,> 7EC BD@*@:0":" >"BD"&:bH\ 0,33 BD@P,>H" @$V,(@ @$X,<" %=A >" P,:4 ?AC -
B@8"2"H,:\, 8@H@DZ6 >, <,>b:Fb >" BD@Hb0,>44 B@F:,*>,(@ *,FbH4:,H4b. ]H@ 2>"R4H,:\>@

<,>\T, P,:,&@(@ B@8"2"H,:b & D"2<,D, 0,7 BD@P,>H", BD4>bH@(@ ',>,D":\>@6 !FF"<$:,,6 &

D,2@:`P44 2626 (XXV) @H 24 @8Hb$Db 1970 (@*" @ ;,0*J>"D@*>@6 FHD"H,(44 D"2&4H4b >" &H@D@,

),FbH4:,H4, D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46. 1>"R4<@FH\ ^H@(@ P,:,&@(@ B@8"2"H,:b

$Z:" &>@&\ B@*R,D8>JH" >" &H@D@6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,,

D"2&4HZ< FHD">"<, F@FH@b&T,6Fb & A"D40, & 1990 (@*J, & =@&@6 BD@(D"<<, ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, & 90- , (@*Z ( D,2@:`P4b 46/151
',>,D":\>@6 !FF"<$:,4) 4 >" 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6

FD,*, 4 D"2&4H4` & 1992 (@*J.

63. 94T\ R,HZD, FHD">Z - =@D&,(4b, S&,P4b, )">4b 4 =4*,D:">*Z - BD,&ZF4:4 P,:,&@6

B@8"2"H,:\ & 0,7 BD@P,>H". ?$X,< FD,*FH& B@ :4>44 ?AC, BD,*@FH"&:b,<ZN =@D&,(4,6, F@FH"&4:

& 1992 (@*J 1,3 <:D*. *@::. ES!, RH@ D"&>@ 1,16 BD@P,>H" %=A 4 b&:b,HFb F"<Z< &ZF@84<

B@8"2"H,:,< FD,*4 FHD"> - R:,>@& 7EC. K4>:b>*4b, $ZFHD@ J&,:4R4&T"b D"2<,D ?AC F

0,26 BD@P,>H" & >"R":, 80- N (@*@& *@ 0,78 BD@P,>H" & 1991 (@*J, F@8D"H4:" ,(@ *@

0,62 BD@P,>H" & 1992 (@*J & F&b24 F J<,>\T,>4,< @$X,<" "FF4(>@&">46 >" P,:4 BD@(D"<< ?AC &

D,2J:\H"H, @$,FP,>,>4b &":`HZ 4 ^8@>@<4R,F8@6 B,D,FHD@684. E@,*4>,>>Z, SH"HZ 4 aB@>4b

@FH"`HFb F"<Z<4 8DJB>Z<4 *@>@D"<4, BD,*@FH"&:bb 11,7 <:D*. *@::. ES! 4 11,1 <:D*. *@::.
ES!, F@@H&,HFH&,>>@, RH@ D"&>@ 0,18 BD@P,>H" 4 0,3 BD@P,>H" 4N F@@H&,HFH&J`V4N %=A.
=,8@H@DZ, FHD">Z 2>"R4H,:\>@ J<,>\T4:4 @$X,< BD,*@FH"&:b,<@6 B@<@V4, 8"8 F*,:":@ ^H@,
>"BD4<,D, E@,*4>,>>@, 7@D@:,&FH&@, 8@H@D@, & 8@>P, 80- N (@*@& D"FN@*@&":@ >" P,:4 ?AC @8@:@
0,45 BD@P,>H" F&@,(@ %=A, " & 1992 (@*J J<,>\T4:@ ^H@H B@8"2"H,:\ *@ 0,31 BD@P,>H". ?$X,<

^8@>@<4R,F8@6 B@<@V4, BD,*@FH"&:b,<@6 "D"$F84<4 FHD">"<4, BD@*@:0": F>40"H\Fb 4 *@FH4(

1 <:D*. *@::. ES!, RH@ b&:b,HFb D,8@D*>@ >4284< B@8"2"H,:,<, @$JF:@&:,>>Z< F@8D"V,>4,<

B@FHJB:,>46 @H ^8FB@DH" >,LH4. ?$V46 @$X,< FD,*FH&, BD,*@FH"&:,>>ZN "D"$F84<4 FHD">"<4 &

1992 (@*J, F@FH"&4: :4T\ 1,01 <:D*. *@::. ES!, 42 8@H@DZN 796 <:>. *@::. ES! $Z:4

BD,*@FH"&:,>Z E"J*@&F8@6 !D"&4,6.

64. =,F<@HDb >" BD@F:,04&"`VJ`Fb & B@F:,*>,, &D,<b B@>40"H,:\>J` H,>*,>P4` & B@H@8"N ?AC

& !LD48J >" *&JFH@D@>>,6 @F>@&,, aB@>4b >"<,D,>" 2>"R4H,:\>@ J&,:4R4H\ @$X,< ?AC & H,R,>4,

F:,*J`V4N BbH4 :,H. E >"R":" 1993 (@*" aB@>4b BD,*@FH"&4H >" ^H4 P,:4 70-75 <:D*. *@::.
ES! 29/, RH@ &Z&,*,H ,, & R4F:@ 8DJB>,6T4N & <4D, *@>@D@& ?AC & "$F@:`H>@< &ZD"0,>44.
% ^H@< 8@>H,8FH, aB@>4b <@0,H J&,:4R4H\ @$X,< D,FJDF@&, >"BD"&:b,<ZN & !LD48J. KD">P4b 4

#,:\(4b B:">4DJ`H J&,:4R4H\ *@:` %=A >" P,:4 ?AC *@ 0,7 BD@P,>H" 8 2000 (@*J. ',D<">4b,
!&FHD":4b 4 7">"*" &>@&\ B@*H&,D*4:4 F&@4 @$b2"H,:\FH&" & $:40"6T,, &D,<b *@FH4R\ P,:,&@(@

B@8"2"H,:b @$X,<@& ?AC & D"2<,D, 0,7 BD@P,>H" %=A. ]H4 FHD">Z H"80, <@(JH >"BD"&4H\

2>"R4H,:\>J` *@:` D,FJDF@& & "LD48">F84, FHD">Z.

65. =,@$N@*4<@ B,D,@F<ZF:4H\ &,F\ &@BD@F @ B@<@V4 & P,:bN D"2&4H4b. % >"D@0*"`V,6Fb

>@&@6 (:@$":\>@6 @$FH">@&8, &"0>@ BD42>"H\ B@ 8D"6>, <,D, F:,*J`V,, 30/: &@- B,D&ZN,
>,@$N@*4<@FH\ &Z*,:,>4b ?AC *:b &ZB@:>,>4b H@(@ 8DJ(" 2"*"R, & @H>@T,>44 8@H@D@(@ >,
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FJV,FH&J,H ":\H,D>"H4&>ZN L@D< L4>">F4D@&">4b, & R"FH>@FH4 42 &>JHD,>>4N 4 R"FH>ZN

4FH@R>48@&; &@- &H@DZN, >,@$N@*4<@FH\ F@*,6FH&4b <@$4:42"P44 R"FH>ZN 4>&,FH4P46.

66. EHD">"<- *@>@D"< >,@$N@*4<@ BD4>bH\ *@B@:>4H,:\>Z, <,DZ B@ J<,>\T,>4` @$JF:@&:,>>@FH4

BD,*@FH"&:b,<@6 4<4 B@<@V4 & P,:bN D"2&4H4b 4 42JR4H\ >@&Z, BJH4 @$,FB,R,>4b >"BD"&:,>4b

B@<@V4 & P,:bN D"2&4H4b BD,4<JV,FH&,>>@ & >"4<,>,, D"2&4HZ, FHD">Z. % *DJ(4N D"2&4&"`V4NFb

FHD">"N B@&ZT,>4, ^LL,8H4&>@FH4 4 JF4:,>4, 8@@D*4>"P44 B@<@V4 <@0,H BD4&,FH4 8 J&,:4R,>4`

BD4H@8" D,FJDF@& >" P,:4 L4>">F4D@&">4b D"2&4H4b 4 $@:,, ^LL,8H4&>@<J 4FB@:\2@&">4`

4<,`V4NFb D,FJDF@&. ]H@ B@HD,$J,H F@(:"F@&">>ZN JF4:46 FHD">- B@:JR"H,:,6 4 FHD">- *@>@D@&,
>"BD"&:,>>ZN, & R"FH>@FH4, >" D,T,>4, &2"4<@F@(:"F@&">>ZN B,D&@@R,D,*>ZN 2"*"R; B@:>J`

4>H,(D"P44` &>,T>,6 B@**,D084 & >"P4@>":\>Z, BD@(D"<<Z; F@FH"&:,>4, BD@(D"<< &

FHDJ8HJDZ F@(:"F@&">>ZN BD4@D4H,H@&; J<,>\T,>4, @$JF:@&:,>>@FH4, D"P4@>":42"P4`

BD@P,*JD 4 JF8@D,>4b @FJV,FH&:,>4b BD@,8H@& 4 BD,*@FH"&:,>4b B@<@V4; $@:,, ^LL,8H4&>@,

4FB@:\2@&">4, &>JHD,>>4N D,FJDF@& B@ FD"&>,>4` F D,FJDF"<4, B@FHJB"`V4<4 & D"<8"N B@<@V4;
4 B@&ZT,>4, ^LL,8H4&>@FH4 B,D,(@&@D@& <,0*J FHD">"<4- B@:JR"H,:b<4 4 4N B"DH>,D"<4 &
BD@P,FF, D"2&4H4b.

E. A@<@V\ & 4FB@:\2@&">44 ^8FB@DH>@(@ B@H,>P4":"

67. EHD">"<- *@>@D"< 4 <,0*J>"D@*>Z< @D(">42"P4b< >,@$N@*4<@ D"2D"$@H"H\ <,N">42< @8"2">4b

B@<@V4 & B@&ZT,>44 H@D(@&@6 8@>8JD,>H@FB@F@$>@FH4 "LD48">F84N FHD">, FHD,<bV4NFb 8

D"FT4D,>4` 4 *4&,DF4L48"P44 ^8FB@DH". ?*>4< 42 BJH,6 & ^H@< >"BD"&:,>44 b&:b,HFb

B@**,D08" & BD4&:,R,>44 ^8FB,DH@& *:b @8"2">4b "LD48">F84< FHD">"< B@<@V4 & B@*(@H@&8,

BD@(D"<< <"D8,H4>(" & P,:bN &Zb&:,>4b 4<,`V4NFb J >4N ^8FB@DH>ZN &@2<@0>@FH,6. 7D@<,

H@(@, @H8DZH4, *@FHJB" >" DZ>84, @F@$,>>@ *:b >,8@H@DZN FHD"> F@ FD,*>4< JD@&>,< *@N@*",
<@0,H &@ <>@(@< &ZF&@$@*4H\ D,FJDFZ >" P,:4 B@<@V4 *:b >"BD"&:,>4b & >"4<,>,, D"2&4HZ,

FHD">Z. % ^H@6 F&b24 >,FB@F@$>@FH\ BD"&4H,:\FH& &@FB@:\2@&"H\Fb &@2<@0>@FH\`, F&b2">>@6 F

IDJ(&"6F84< D"J>*@<, @F@$,>>@ & <@<,>H, 8@(*" D,2J:\H"HZ FH@:\ $:4284 31/, JF4:4&",H

>,@BD,*,:,>>@FH\ & R"FH>@< F,8H@D, "LD48">F84N FHD"> 4 2"HDJ*>b,H D,T,>4, 2"*"R4 &@FFH">@&:,>4b

4 D"2&4H4b.

D. A,D,*"R" R"FH4 *4&4*,>*@& @H F@8D"V,>4b &@,>>ZN D"FN@*@&

68. %@2>48T"b & F&b24 F @8@>R">4,< " N@:@*>@6 &@6>Z" >@&"b @$FH">@&8" *",H &@2<@0>@FH\

D"2&4HZ< 4 D"2&4&"`V4<Fb FHD">"< F@8D"H4H\ &@,>>Z, D"FN@*Z. ?*>4< 42 &@2<@0>ZN &"D4">H@&

4FB@:\2@&">4b &ZF&@$@0*,>>ZN & D,2J:\H"H, ^H@(@ FD,*FH& b&:b,HFb B,D,*"R" R"FH4 4N & 8"R,FH&,

L4>">F@&@6 B@<@V4 D"2&4&"`V4<Fb FHD">"<, @F@$,>>@ & !LD48,. AD4 ^H@< FHD">"< !LD484

>,@$N@*4<@ J&,:4R4H\ @$X,< D,FJDF@&, >"BD"&:b,<ZN >" P,:4 D"2&4H4b, 2" FR,H 2>"R4H,:\>@(@

F@8D"V,>4b 4N &@,>>ZN D"FN@*@&. ?*>"8@ 2" B@F:,*>4, >,F8@:\8@ :,H & ^H@< >"BD"&:,>44 <":@

RH@ $Z:@ F*,:">@.
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+. E@*,6FH&4, D"2&4H4` R"FH>@(@ F,8H@D"

69. 7D@<, H@(@, 4FB@:\2Jb J&,:4R,>4, BD4H@8" 4>@FHD">>@(@ 8"B4H":", !LD48, >,@$N@*4<@

42ZF84&"H\ &>JHD,>>4, D,FJDFZ *:b L4>">F4D@&">4b 4>&,FH4P46 4 D"2&4H4b. % ^H@6 F&b24 &"0>@,

2>"R,>4, *:b B@&ZT,>4b ^LL,8H4&>@FH4 L4>">F@&@(@ B@FD,*>4R,FH&" 4 4FB@:\2@&">4b 8D,*4H>ZN

D,FJDF@&, &8:`R"b D"FBD,*,:,>4, 4>&,FH4P4@>>ZN FD,*FH&, 4<,`H D,L@D<Z L4>">F@&@(@ F,8H@D".
C,L@D<Z L4>">F@&@(@ F,8H@D" F&b2">Z F BD4>bH4,< <,D 8 H@<J, RH@$Z R"FH>Z6 F,8H@D 4

DZ>@R>Z, F4:Z @BD,*,:b:4 D"FBD,*,:,>4, F8J*>ZN L4>">F@&ZN D,FJDF@&. % R"FH>@FH4,
<,0*J>"D@*>@, F@@$V,FH&@ BD42&">@ B@@VDbH\ 4 B@**,D04&"H\ "LD48">F84, FHD">Z & BD@&,*,>44

@$2@D" F4FH,< L4>">F@&@(@ B@FD,*>4R,FH&" & P,:bN @$,FB,R,>4b $@:,, HV"H,:\>@(@ JR,H"

B@HD,$>@FH,6 &>JHD,>>4N 4>&,FH@D@&.

F. A@@VD,>4, 8@<<,DR,F8@(@ 8D,*4H@&">4b, @F@$,>>@ & @H>@T,>44 FHD">

F@ FD,*>4< JD@&>,< *@N@*"

70. ?$X,< 8@<<,DR,F84N 8D,*4H@& B@- BD,0>,<J @FH",HFb RD,2&ZR"6>@ @(D">4R,>>Z<, 4 ^H@H

L"8H@D H"80, >,B@FD,*FH&,>>@ F8"2Z&",HFb >" >":4R44 FD,*FH& *:b L4>">F4D@&">4b H@D(@&:4.
;,0*J>"D@*>Z, $">84 F@8D"H4:4 @$X,< BD,*@FH"&:b,<ZN 8D,*4H@& FHD">"< !LD484. A@ *">>Z<

#">8" <,0*J>"D@*>ZN D"FR,H@& ( #;C), B@ F@FH@b>4` >" *,8"$D\ 1990 (@*" @$V46 @$X,<

@$b2"H,:\FH& 8@>H4>,>H" B@ 8@<<,DR,F84< 8D,*4H"< F@FH"&:b: 52,5 <:D*. *@::. ES! B@

FD"&>,>4` F 59,3 <:D*. *@::. ES! B@ F@FH@b>4` >" 8@>,P 1987 (@*" 32/.

71. % 90- , (@*Z !LD48, >,@$N@*4<@ $J*,H J*,:bH\ 2>"R4H,:\>@ $@:\T, &>4<">4b 8@<<,DR,F84<

8D,*4H"<, R,< F@ND">,>4` FJV,FH&J`V4N L@D< &>,T>,(@ L4>">F4D@&">4b. 1"&4F4<@FH\ :4T\ @H

@L4P4":\>ZN B@H@8@& >, @$,FB,R4H &@2<@0>@FH4 *:b *@:(@FD@R>ZN BD,@$D"2@&">46. 7DJB>Z,

D,FJDFZ HD,$J`HFb *:b &@FFH">@&:,>4b >,"*,8&"H>@6 L424R,F8@6 4 @D(">42"P4@>>@6 4>LD"FHDJ8HJDZ

4 *:b D,T,>4b BD@$:,<, F&b2">>ZN F >,D"2&4H@FH\` BD@42&@*FH&,>>@6 $"2Z. =,@$N@*4<"

<,0*J>"D@*>"b 4>4P4"H4&", >"BD"&:,>>"b >" F@*,6FH&4, *@:(@FD@R>@<J 8D,*4H@&">4` H,N FHD">,
8@H@DZ, BD4FHJB"`H 8 8@D,>>Z< ^8@>@<4R,F84< BD,@$D"2@&">4b< 4 8@H@DZ, <@(JH

BD@*,<@>FHD4D@&"H\ D,>H"$,:\>@FH\ 4>&,FH4P46. AD4<,D>Z< B@8"2"H,:,< & ^H@6 F&b24 <@(JH $ZH\

*4>"<48" D@FH" ^8FB@DH>ZN B@FHJB:,>46 4 FB@F@$>@FH\ @$F:J04&"H\ &>,T>4, @$b2"H,:\FH&".

G. A@**,D08" B@H@8@& BDb<ZN 4>@FHD">>ZN 4>&,FH4P46

72. ;>@(4, "LD48">F84, FHD">Z BD,*BD4>b:4 T"(4 *:b J:JRT,>4b 4>&,FH4P4@>>@(@ 8:4<"H".
%<,FH, F H,< ^H4< FHD">"< >,@$N@*4<@ BD4>bH\ *@B@:>4H,:\>Z, <,DZ B@ :4$,D":42"P44

FJV,FH&J`V,6 B@:4H484 4 @D(">42"P4@>>ZN FHDJ8HJD & @$:"FH4 BDb<ZN 4>@FHD">>ZN 4>&,FH4P46,
RH@ <@0,H *"H\ <>@(@R4F:,>>Z, &Z(@*Z. ADb<Z, 4>@FHD">>Z, 4>&,FH4P44 <@(JH *@B@:>4H\

&>JHD,>>4, D,FJDFZ, 8"8 ^H@ BD@4FN@*4H & D"2&4&"`V4NFb FHD">"N & *DJ(4N D,(4@>"N, (*,

@H<,R"`HFb &ZF@84, H,<BZ ^8@>@<4R,F8@(@ D@FH". 7D@<, H@(@, @>4 <@(JH $ZH\ F&b2">Z F

BD4H@8@< >,@$N@*4<ZN JBD"&:,>R,F84N >"&Z8@& 4 >@&@6 H,N>@:@(44, &Z(@*Z 8@H@DZN >,42<,D4<@

$@:\T,, R,< &Z(@*Z, F&b2">>Z, :4T\ F BD4H@8@< 4>@FHD">>@6 &":`HZ. % ^H@6 F&b24 B@:,2>J`

D@:\ <@(JH FZ(D"H\ @B,D"P44 B@ 2"<,>, *@:(@&ZN @$b2"H,:\FH& "8P4@>,D>Z< 8"B4H":@<. +F:4

H"84, @B,D"P44 BD@&@*bHFb & F@R,H">44 F BD@(D"<<"<4 BD4&"H42"P44, <@0>@ *@$4H\Fb F&,*,>4b 8

<4>4<J<J 4>L:bP44 4 <"8F4<":\>@(@ J&,:4R,>4b &@2<@0>ZN &Z(@* >@&ZN FHDJ8HJD JBD"&:,>4b.
):b JFB,N" BD@(D"<< BD4&"H42"P44 BD"&4H,:\FH&"< "LD48">F84N FHD"> >,@$N@*4<@ @H8"2"H\Fb @H

JR"FH4b & JBD"&:,>44 BD,*BD4bH4b<4 & BD@H4&@B@:@0>@FH\ BD@*"0, B@DHL,:\>ZN 4>&,FH4P46 4

<,>\T, &<,T4&"H\Fb & *,6FH&4, DZ>@R>ZN <,N">42<@&.

73. ?*>@&D,<,>>@ F BD4>bH4,< "LD48">F84<4 FHD">"<4 <,D B@ F@2*">4` $@:,, $:"(@BD4bH>ZN

JF:@&46 *:b BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 <,0*J>"D@*>@<J F@@$V,FH&J >,@$N@*4<@ H"80,

BD4>bH\ Db* <,D & B@**,D08J JF4:46 "LD48">F84N FHD">. 7 R4F:J H"84N <,D @H>@FbHFb:
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B@@VD,>4, 4>&,FH4P4@>>@6 *,bH,:\>@FH4; L4F8":\>Z, 4 *DJ(4, <,DZ; B@**,D08" &,>RJD>ZN

8@<B">46; B@&ZT,>4, ^LL,8H4&>@FH4 ;>@(@FH@D@>>,(@ "(,>HFH&" 4>&,FH4P4@>>ZN ("D">H46
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