
SECOND COMMITTEE 

Economic and Financial Questions 

DEUXIEME COMMISSION 

Questions economiques et fin ancieres 

FIFTY-SIXTH MEETING 

Held at the Palais de Chaillot, Paris, 
on Tuesday, 21 September 1948, at 5.45 p.m. 

Act-ing Chairman: Mr. H. V. EvATT 
(Australia). 

1. Election of the Chairman 

There were no nominations. 

A vote was taken by secret ballot. 
As a result of the vote, Mr. Santa Cruz 

(Chile) was elected Chairman. 

The meeting rose at 6.20 p.m. 

FIFTY-SEVENTH MEETING 

Held at the Palais de Chaillot, Paris, 
on Friday, 1 October 1948, at 3.20 p.m. 

Chairman: Mr. Hernan SANTA CRuz (Chile). 

2. Election of Vice-Chairman 

The CHAIRMAN, referring to rule 94 of the 
rules of procedure, invited the representatives 
to nominate candidates. Consideration should 
be given to the principle of equitable geograph­
ical distribution as well as to the personal 
experience and competence of the members 
proposed. 

Mr. BoRBERG (Denmark) nominated 
Mr. Mattes (Yugoslavia). 

Mr. GEBERT (Poland) nominated Mr. Smoliar 
(Byelorussian Soviet Socialist Republic). 

Mr. MATTES (Yugoslavia) thanked the 
representative of Denmark but said he did 
not wish to stand for office, because he did 
not wish that the situation created by a 
counter-nomination from the same part of 
Europe - an action for which he saw no 
reason - be misused in the campaign which 
had been conducted against his country for 
some time. 

Mr. BoRBERG (Denmark) withdrew his 
proposal. 
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CINQUANTE-SIXIEME SEANCE 

Tenue au Palais de Chaillot, Paris, 
le mardi 21 septembre 1948, a 17 h. 45. 

President provisoire : M. H. V. EvATT 
( Australie). 

1. Election du President 

Aucune candidature n'est presentee. 

Il est procede au vote au scrutin secret. 
Ayant obtenu la majorite des sufjrages expri-

mes, M. Santa Cruz (Chili} est elu President. 

La seance est levee a 18 h. 20. 

CINQUANTE-SEPTIEME SEANCE 

Tenue au Palais de Chaillot, Paris, 
le vendredi 1•r octobre 1948, a 15 h. 20. 

President : M. Hernan SANTA CRuz (Chili). 

2. Election du Vice-President 

Le PRESIDENT, se referant a !'article 94 du 
reglement interieur, demande aux delegations 
de presenter des candidats, en tenant compte 
de la repartition geographique, ainsi que de 
!'experience et de la competence personnelles 
des membres proposes. 

M. BoRBERG (Danemark) presente la candi­
dature de M. Mattes (Yougoslavie). 

M. GEBERT (Pologne) presente la candida­
ture de M. Smoliar (Republique socia]iste 
sovietique de Bielorussie). 

M. MATTES (Y ougoslavie) remercie le repre­
sentant du Danemark, mais declare renoncer 
a cette candidature, parce qu'il ne veut pas 
que la situation creee par une contre-candida­
ture - dont il ne voit pas du reste l'utilite -
de la part d'un pays situe dans la meme partie 
de l'Europe, soit exploitee par ceux qui, 
depuis quelque temps, menent une campagne 
contre son pays. 

M. BoRBERG (Danemark) retire sa pro­
position. 
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Mr. Smoliar (Byelorussian Soviet Socialist 
Republic) was unanimously elected Vice­
Chairman. 

3. Election of Rapporteur 

Mr. GEBERT (Poland) nominated Mr. Moe 
(Norway). 

Mr. Moe (Norway) was unanimously elected 
Rapporteur. 

4. Adoption of the Agenda 

The CHAIRMAN read the letter from the 
President of the General Assembly (A/C.2(125} 
proposing that the Second Committee should 
consider the following items: 
1. Chapter II of the report of the Economic 

and Social Council; 
2. Discriminations practised by certain States 

in international trade obstructing normal 
development of trade relations and contrary 
to the purposes and principles of the 
United Nations Charter: item proposed by 
Poland; 

8. Problem of wasting food in certain 
countries: item proposed by Poland. 

The agenda was adopted. 

The CHAIRMAN pointed out that the work 
of the Second Committee should serve as 
guide to the activities of the Economic and 
Social Council in the field of economics. Its 
work should also include a study of world 
economic policy and of current economic 
trends in different countries. 

He proposed that the Committee should 
first study chapter II of the Council's report 
and that a general debate should take place 
on the subject. He invited representatives 
to submit resolutions on questions contained 
in that chapter. In accordance with rule 
120 of the rules of procedure, those resolutions 
would be discussed in the order in which they 
had been submitted to the secretariat of the 
Committee, the date of receipt being decisive. 

Mr. THORP (United States of America) 
observed that discussion of the resolutions in 
their chronological order might be confusing, 
and thought it better to group them by their 
subject-matter. 

The CHAIRMAN explained that the chrono­
logical order would only be observed in the case 
of resolutions dealing with the same subject. 

The Chairman's proposal was adopted. 

5. Statement by the Assistant Secretary­
General on the work of the Department 
of Economic Affairs 

Mr~ OWEN (Assistant Secretary-General in 
charge of the Department of Economic Affairs) 
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M. Smoliar (Republique socialiste sovii­
tique de Biilorussie) est elu Vice-President a 
l' unanimiti. 

3. Election du Rapporteur 

M. GEBERT (Pologne) presente Ia candida­
ture de M. Moe (Norvege). 

M. Moe (Norvege) est elu Rapporteur a 
l'unanimite. 

4. Adoption de l'ordre du jour 

Le PRESIDENT lit la lettre du President dc­
l'Assemblee generale (AfC. 2/125) proposant 
a l'examen de la Deuxieme Commission les 
points ci-apres : 
1. Chapitre II du rapport du Conseil econo­

mique et social ; 
2. Mesures discriminatoires prises par cer­

tains Etats en matiere de commerce inter­
national, qui empechent le developpement 
normal des relations commerciales et sont 
en contradiction avec les buts et principes 
de la Charte des Nations Unies : point pro­
pose par la Pologne ; 

8. Question du gaspillage des denrees ali­
mentaires dans certains pays : point pro­
pose par la Pologne. 
L'ordre du jour est adopte. 

Le PRESIDENT expose que les travaux de Ia. 
Deuxieme Commission doivent tendre a 
orienter l'activite du Conseil economique et 
social dans le domaine de !'economic. Ces 
travaux doivent aussi comprendre une etude· 
de la politique economique mondiale et des 
tendances actuelles de la situation economique 
dans les differents pays. 

Le President propose que Ia Commission 
etudie d'abord le chapitre II du rapport du 
Conseil economique et social et qu'un debat 
general ait lieu a ce sujet. 11 demande aux 
delegations de presenter des resolutions rela­
tives aux sujets dont traite ce chapitre. 
Conformement aux dispositions de !'article 12() 
du reglement interieur, ces resolutions seront 
examinees dans l'ordre oil elles auront ete 
deposees au secretariat de Ia Commission, Ia 
date de depot faisant foi. 

M. THORP (Etats-Unis d'Amerique) fait 
remarquer qu'examiner les resolutions d'apres 
l'ordre chronologique risque de disperser 
!'attention et pense qu'il serait preferable de 
les grouper par sujet. 

Le PRESIDENT precise que l'ordre chrono­
logique ne sera suivi que lorsqu'il s'agira de 
resolutions traitant d'un meme sujet. 

La proposition du President est adoptee. 

5. Expose du Secretaire general adjoint 
sur les travaux du Departement des. 
affaires economiques 

M. OWEN (Secretaire general adjoint charge 
du Departement des affaires economiques) 



made a statement on the wvrk of the 
Department. 

Commenting on the report of the Economic 
and Social Council, he indicated that it dealt 
primarily with the work of the Council itself 
and its various commissions and sub­
commiSSIOns. The work of the Council and 
its subsidiary bodies, as well as the work of 
the Second Committee, was reflected in the 
activities of the Secretariat and, as far as 
economic matters were concerned, specifically 
in the work of the Department of Economic 
Affairs at Lake Success and in the work of 
the several :regional economic commissions. 

The results of that wo:rk were embodied in 
various publieations distributed to the 
members of the Second Committee. Those 
publications had also been sent to all the 
Governments of Member States. Since some 
Governments, particularly those not forming 
part of the Economic and Social Council, 
had perhaps not yet had an opportunity of 
examining the reports, be had arranged to 
have them distributed to all the representatives 
in order to give them an idea of the Depart­
ment's work. The material in those 
documents would certainly be very useful 
to representatives discussing economic 
problems at present being dealt with by the 
United Nations. 

At its second session, the General Assembly, 
on the suggestion of the Second Committee, 
hadrecommended, in theresolutionllS (II), the 
Economic and Social Council to compile an 
annual survey of current world economic condi­
tions and trends, including an analysis of the 
major dislocations of needs and supplies in 
world economy, and had further requested the 
Secretary-General to assist the Council and its 
subsidiary organs by providing factual surveys 
and analyses of world economic conditions and 
trends. 

In accordance with that recommendation, 
the Department of Economic Affairs had 
published, last January, an economics report 
entitled: Salient Features of the World Economic 
Situation, 1945-1947, which had been laid 
before the Economic and Social Council at 
its sixth session [ 145th and 147th meetings]. 
Many members had made important and 
helpful observations, but it was generally 
felt that the report met an essential 
requirement in the economic field. Copies of 
the report, together with its Supplement, 
containing a record of the discussion in the 
Council on that subject, was now in the hands 
of the delegates. 

The Economic and Employment Commis­
sion, in its report to the seventh session of the 
Council, had expressed the view that the 
"Secretariat, in preparing the Economic Report, 
fulfilled its task of beginning the preparation 
of data on current world economic conditions 
and trends in conformity with the wishes 
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presente un expose sur les tra.vaux de ce 
Departement. 

Commentant le rapport du Conseil econo· 
mique et social, M. Owen expose que ce docu­
ment traite principalement des travaux du 
Conseil lui-meme et de ses diverses commis­
sions et sons-commissions. Les travaux du 
Conseil et de ses organismes subsidiaires, ainsi 
que les travaux de Ia Deuxieme Commission, 
exercent une repercussion sur le travail du 
Secretariat dans le domaine economique, et 
particulierement sur le travail du Departement 
des affaires economiques a Lake Success et 
des diverses commissions economiques regio-­
nales. 

Les resultats de ces travaux ont ete publies 
dans divers documents distribues aux membres 
de Ia. Deuxieme Commission. Ces documents 
ont egalement ere envoyes a tous les Gouver­
nements des Etats membres. Tenant compte 
du fait que certains Gouvernements, parti~ 
culierement ceux qui ne font pas partie du 
Conseil economique et social, n'ont peut-etre 
pas encore ete a meme d'en prendre connais~ 
sance, M. Owen a pris les dispositions neces­
saires pour que ces publications soient mises 
a la disposition de tons les repxesentants, 
afin qu'ils puissent iuger de l'activite du Depar~ 
tement des affaires economiques. Les donnees 
precises contenues dans ces documents seront 
certainement tres utiles aux representants 
appeles a debattre les problemes economiques 
qui se posent actuellement aux Nations Unies. 

Lors de sa deuxieme session, I' Assemblee 
generale, repondant a un vreu de la Deuxieme 
Commission, recommandait au Conseil eco­
nomique et social, par sa resolution 118 (II), 
d'entreprendre une etude annuelle sur la 
situation et les tendances du moment de l'eco­
nomie mondiale, en y joignant une analyse 
des principaux desequilibres dans les besoins 
et les ressources de l'economie, et demandait 
en outre au Secretaire general d'aider le Conseil 
et ses organismes subsidiaires en leur four­
nissant des etudes fondees sur des faits et des 
analyses sur la situation et les tendances de 
l'economie mondiale. 

Conformement a cette recommandation, le 
Departement des affaires economiques, en 
janvier dernier, a publie un rapport econo­
mique intituie : Aspects caractiristiques de la 
situation economique mondiale de 1945 a 1947, 
qui a ete presente au Conseil economique et 
social lors de sa sixieme session [ 145• et 
147e seances]. De nombreux membres firent 
d'utiles et importantes observations, mais, 
dans !'ensemble, il fut estime que ce rapport 
repondait a un besoin dans le domaine de ]a 
documentation economique. Ce rapport, ainsi 
que son supplement ou figure le compte rendu 
de la discussion qui eut lieu au Conseil a son 
sujet, est maintenant entre les mains des 
representants. 

La Commission des questions economiques 
et de l'emploi, dans son rapport a la septieme 
session du Conseil, exprima l'opinion que << le 
Secretariat, en preparant le Rapport econo­
mique, a accompli la tache qui lui avait ete 
confiee de preparer des donnees sur les condi­
tions et les tendances actuelles de l'economie 



expressed by the General Assembly, the 
Economic and Social Council and by this 
Commission.'' 

The Commission had also recommended 
that the Secretariat should supplement its 
economic reports with additional data on 
current world trends, so that at each session 
of the Council and the Commission the 
members would be kept up to date about 
current world economic developments. 

In response to that recommendation, the 
Department of Economic Affairs had issued 
in July 1948, a factual survey of the recent 
economic trends entitled Selected World 
Economic Indices. 

All the regional economic commissions 
had requested the Secretariat to publish 
economic surveys of the regions with which 
they were concerned. Thus the Economic 
Commission for Europe had prepared a Survey 
of the Economic Situation and Prospects of 
Europe, which had made a significant contri­
bution to the knowledge of European pro­
blems. 

The Economic Commission for Asia and the 
Far East had also prepared a survey of the 
economic problems of Asia and all Govern­
ments would be receiving copies of that 
survey. It had not been possible to provide 
each representative with a copy, but those 
who wished to obtain one should apply to the 
secretariat of the Second Committee. 

A survey of the economic problems of 
Latin America was in course of preparation, 
and would come before the Economic Commis­
sion for Latin America in due course. 

The Secretariat had been engaged, moreover, 
on the preparation of a number of publications 
on specific problems. Thus the represent­
atives had received volumes dealing with 
current inflationary and deflationary tend­
encies, with economic development plans 
and programmes and with data on public 
debt. A periodical review dealing with the 
most important international problems of 
transport and communications had just 
appeared. That review replaced the Trans­
port and Communications Review, which had 
a much more limited scope and purpose. 

Finally, the Secretariat was publishing 
regularly the Monthly Bulletin of Statistics, 
containing the most important data in all 
those fields. The members of the Committee 
who remembered the monthly bulletin of 
eighteen months ago would recognize that 
great improvements had been made. In 
.June last, a Supplement had been issued, 
eontaining a table of contents and notes 
rdating to the Monthly Bulletin of Statistics. 

Mr. Owen remarked in that connexion 
that his Department had been assisted by 
the specialized agencies, which had furnished 
material and co-operated closely with the 
Secretariat in analysing and presenting that 
material. 
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mondiale, conformement aux vreux exprimes 
par l'Assemblee generale, le Conseil econo­
mique et social et la presente Commission. >> 

La Commission recommandait aussi que le 
Secretariat complete ses rapports economiques 
par des donnees supplementaires sur les ten­
dances economiques mondiales, de maniere 
qu'a chaque session du Conseil et de la Commis­
sion les membres soient tenus au courant de 
!'evolution de l'economie mondiale dans ses 
differents aspects. 

A la suite de cette recommandation, le 
Departement des affaires economiques publia, 
en juillet 1948, un aper<;u concret des der­
nieres tendances economiques, intitule : Recueil 
d'indices sur l'economie mondiale. 

Toutes les commissions economiques regio­
nales ont demande au Secretariat de publier 
des etudes economiques sur lcs regions qui les 
interessent. C'est ainsi que la Commission 
economique pour l'Europe a prepare une 
Etude sur la situation et les perspectives eco­
nomiques de l' Europe, qui contribue utilement 
a la connaissancc des problemes curopeens. 

La Commission economique pour I' Asie 
et l'Extreme-Orient a prepare egalement unc 
etude sur les problemes asiatiques, etude que 
taus les Gouvernements recevront. Il n'a pas 
ete possible d'en remettre un exemplaire a 
tous les representants, mais ceux d'entre eux 
qui le desireraient pourront obtenir cette 
etude en en faisant la demandc au secretariat 
de la Deuxieme Commission. 

Une etude sur les problemes economiqucs 
de !'Amerique latine est en cours de prepara­
tion et sera mise a la disposition de la Commis­
sion economique pour l' Amerique latine en 
temps opportun. 

Le Secretariat s'est occupe, en outre, de la 
preparation d'un certain nombre de publi­
cations traitant de probH~mes determines. 
C'est ainsi que les representants ont re<;u les 
volumes traitant des courants inflationnistes 
et deflationnistes, des plans et programmes 
economiques, et des donnees sur la dette 
publique. Une revue periodique traitant des 
problemes internationaux les plus importants 
dans le domaine des transports ct communi­
cations vient de paraitre. Cettc revue remplace 
la Revue des transports et des communications, 
dont le but et la portee etaient plus restreints. 

Enfin, le Secretariat public regulierement le 
Bulletin mensuel de statistique qui contient lcs 
donnees les plus importantes dans tous ces 
domaines. Ceux des membres de la Commission 
qui se souviennent du bulletin mensuel tel 
qu'il etait public il y a dix-huit mois consta­
teront que des progres notables ont ete 
realises. En juin dernicr, un supplement a ete 
public, contenant une table des matiercs ct 
des notes relatives au Bulletin mensuel de 
statistique. 

M. Owen signale a cc propos que le Departc­
ment dont il a la charge a ete aide par lcs 
institutions specialisees qui ont fourni des 
materiaux et ont etroitement coopere avec le 
Secretariat pour la presentation ct !'analyse 
de ceux-ci. 



In conclusion, the Assistant Secretary­
General expressed the hope that the Committee 
would find that background documentation 
useful for its vvork. 

The meeting rose at 3.50 p.m. 

FIFTY-EIGHTH MEETING 

Held at the Palais de Chaillot, Paris, 
on Monday, 4 October 1948, at 10.30 a.m. 

Chairman: Mr. Hernan SANTA CRuz (Chile). 

6. Appointment of the Chairman of the 
Joint Second and Third Committee 

The CHAIRMAN vvished to consult the 
Committee vvith regard to the appointment 
of a Chairman for the Joint Second and Third 
Committee, vvhich vvas to meet the follovving 
day. In the past, the Chairmen of the tvvo 
Committees had shared the chairmanship 
of the Joint Committee according to thevvork 
that the Committee vvas engaged upon. If the 
same procedure vvere acceptable for the current 
session, the Vice-Chairmen of the tvvo Commit­
tees vvould serve in the absence of the Chairmen 
and the only officer left to be elected vvould be 
the Rapporteur. 

Mr. MoNGE (Peru) observed that the proce­
dure used in the past had been very satisfac­
tory and suggested that it should be follovved 
again during the present session. 

It was so agreed. 

7. Consideration of chapter II of the 
report of the Economic and Social 
Council (A /625) 

Mr. WALKER (Australia) felt that the report 
presented to the Assembly by the President 
of the Economic and Social Council afforded 
a very useful opportunity to revievv the prog­
ress made in the development of that organ 
of the United Nations. 

Australia, a young country vvith a pros­
perous and expanding economy, endovved 
with rich natural resources and a vigorous, 
growing population, felt, as did many other 
countries, that its own economic destiny 
rested largely in its own hands. Never­
theless, Australians vvere fully conscious 
of the economic interdependence of peoples, 
and they knew that their own progress, and 
the raising of living standards of their own 
people would be greatly helped by economic 
collaboration with other nations. 

Recognizing that countries which had been 
spared the ravages of war on their own 
territory had a responsibility to assist in the 
:recovery and reconstruction of those which 
had suffered devastation and losses during 
the war, Australia was contributing various 
forms of assistance to European and Asiatic 
countries, both vvithin the framevvork of the 
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En terminant, le Secretaire general adjoint 
e:xprime l'espoir que ces documents de base 
seront utiles aux travaux de la Commission. 

La seance est levee a 15 h. 50. 

CINQ UANTE-HUITIEME SEANCE 

Tenue au Palais de Chaillot, Paris, 
le lundi 4 octobre 1948, a 10 h. 30. 

President : M. Hernan SANTA CRuz (Chili). 

6. Designation du President de la 
Commission mixte des Deuxieme et 
Troisieme Commissions 

Le PRESIDENT desire consulter les membres 
de la Commission pour la designation du 
President de la Commission mixte des 
Deuxieme et Troisieme Commissions, qui doit 
se reunir le lendemain. II rappelle que, prece­
demment, les Presidents des deux Commis­
sions se sont partage la presidence de la 
Commission mixte de la fa<_;on la plus profi­
table aux travaux de la Commission. Si l'on 
veut reprendre la meme fa<;on de faire pour 
la presente session, les Vice-Presidents des 
deux Commissions assur,eraient la presidence 
en !'absence des Presidents et le seul siege a 
pourvoir serait celui du Rapporteur. 

M. MoNGE (Perou) fait observer que la 
fa<_;on de faire utilisee precedemment a donne 
entiere satisfaction et propose qu'elle soit 
reprise pour Ia presente session. 

Il en est ainsi decide. 

7. Ex amen du chapitre II du Rapport 
du Conseil economique et social ( A/625) 

M. WALKER (Australie) estime que le rapport 
presente a l' Assemblee par le President du 
Conseil economique et social fournit une 
occasion excellente de jeter un regard sur 
toute !'evolution de cet organe des Nations 
Unies. 

L'Australie, pays jeune a l'economie pros­
perc et en plein essor, dote de grandes richesses 
naturelles et d'une population vigoureuse et 
en plein developpement, a, comme beaucoup 
d'autres pays, le sentiment que son sort, au 
point de vue economique, est en grande partie 
entre ses mains. Neanmoins, les Australiens 
ont pleinement conscience de l'interdepen­
dance economique ou se trouvent les peuples ; 
ils savent que leur propre progres et !'eleva­
tion de leur niveau de vie seraient grandement 
facilites par la collaboration economique avec 
les autres nations. 

Reconnaissant que les pays dont le terri­
toire a ete epargne par la guerre ont le devoir 
d'aider au redressement et ala reconstruction 
de ceux a qui la guerre a inflige des devasta­
tions et des pertes en vies humaines, l' Australie 
contribue par divers moyens a aider les pays 
d'Europe et d' Asie, dans le cadre de !'Organi­
sation des Nations Unies et de ses institutions 




