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REVISED SECTION III (Article III) 

Validation of Non- Pensionable Service 

3.1 Applications for the validation of non-pensionable service shall be made 
to the Secretary of the Committee concerned. 

3.2 Payments made to the Fund under article III of the Regulations in order 
to have non-pensionable service treated as contributory service shall be effected 
within a period equivalent to that which the participant is entitled to have treated 
as contributory service, such period commencing atthe date when the participant 
is notified of the amount payable. Payments shall be made as follows: 

(a) In a lump sum, as final payment for the total period .for which contributory 
service may be purchased, or 

(b) In equal monthly instalments. In computing such instalments compound 
interest shall be charged at the rate of 2 1/2 per cent per annum. 

3.3 In the event that payments are not completed under (b) of rule 3.2, the 
participant shall be credited with the proportion of his total period for which 
contributory service may be purchased which the amount paid with interest bears 
to the lump sum computed under (a) of said rule with interest to the date of the 
last payment. Payments shall not be permitted under (a) or (b) of said rule 
subsequent to the period equivalent to that which the participant is entitled to 
have treated as contributory service. 

3.4 Payments shall not be made by any member organization for validation 
of service, in respect of which a participant has already received a payment 
either from the Provident Fund of any member organization, or from the Pension 
Fund which was in excess of his own contributions thereto, until the necessary 
financial adjustment has been made to avoid duplicate payments from the funds of 
member organizations to, or on account of, the participant. 

(i) The Secretary of the Committee shall refer such cases to the Secretary of 
the Board who will determine the amount and method of payment. · 

3.5 Liability for the payment to be made under article III.2 of the Regulations 
shall rest with the member organization which employed the participant during 
the period which he has elected to validate under article Ill. 

REVISED SECTION XV {Articles Ill, VII, X, XII, XVIII) 

Calculation of Interest 

15.1 Interest shall be calculated to each 30 September and compounded 
annually at 30 September. 

15.2 Interest shall be treated as accruing each year (or part of a year) on a 
participant's contributions to the Fund for that year (or part of a year) averaged 
at the rate of 1 1/4 per cent per annum. 

15.3 Periods of less than one calendar month shall, if they amount to 15 
days or more, be treated as one month, or if they amount to less than 15 days 
shall be disregarded. 
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