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INTRODUCTION
1. The first session of the Intergovernmental Group of Experts on Tungsten,
established pursuant to the decision adopted by the Standing Committee on
Commodities on 23 October 1992, was held at the Palais des Nations, Geneva,
from 7 to ... December 1992. 1In the course of the session, the
Intergovernmental Group of Experts held ... plenary meetings.

Opening statement

2. The Deputy to the Secretary-General of UNCTAD and Director of the

Commodities Division recalled that the establishment of the Intergovernmental

Group of Experts had been part of the follow-up to the outcome of UNCTAD VIII
with regard to commodities, which put emphasis on market transparency and ’
cooperation between producing and consuming countries, inter alia, through
producer—consumer forums, as essential elements in improving the functioning
of commodity markets. There had therefore been consensus within the Standing
Committee on Commodities on establishing the Group to succeed the Committee on
Tungsten, as then constituted.

3. The Intergovernmental Group of Experts was unique in the tungsten
industry, since it was made up of experts from industry, as well as from
Governments. The need for such an arrangement was particularly felt at a time
when the tungsten market faced great stress from market and structural
changes, such as the threat of growing protectionism and substitution, as well
as the restructuring in Eastern Europe and the former Soviet Union.

4. The Group‘’s first session was taking place against a background of
substantial deterioration in the tungsten market. The continuing recession
had deeply affected key tungsten-consuming industries, including the
automotive, mining and construction industries, and had led to oversupply,

a fall in prices, lower profits and further mine and plant closures.

5. The oversupply had been more serious in the intermediate products market,
and the effects of this situation had spilled over into the concentrates
market. The prices of ammonium paratungstate had decreased to such a point
that they had reached the same level as some concentrate grades, a situation
never seen before. Ferro-tungsten had also suffered substantial price falls,
and hence it would seem that reducing the supply of ores and concentrates
alone while low-priced intermediate materials remained available would not

contribute to price stability. However, in the prevailing context of the
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tungsten market, the measures taken by China to end subsidies to tungsten
mines had been a welcome development, although the full effects were yet to be
felt in the market.

6. The institutional continuity between the Intergovernmental Group of
Experts on Tungsten and the Committee on Tungsten meant that the Group could
be expected to assume the status of International Commodity Body (ICB) from
its predecessor for the purposes of the Common Fund for Commodities. This
would allow the Group to pursue work on the consideration of project proposals
for the Common Fund. In both the Committee on Tungsten at its twenty-third
session in December 1991 and the Ad Hoc Meeting on Tungsten in July 1992,

there had been progress that should be pursued at the current session.
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Chapter 1

EXAMINATION OF STATISTICS AND REVIEW OF THE
CURRENT MARKET SITUATION AND OUTLOOK

(Agenda item 3 (a))

7. For its consideration of this item, the Intergovernmental Group of
Experts had before it the following documentation:

"Recent developments and short-term outloock in the tungsten market:

report by the UNCTAD secretariat" (TD/B/CN.1/TUNGSTEN/3 and Corr.l);

"Tungsten statistics - UNCTAD Annual Bulletin"

(TD/B/C.1/TUNGSTEN/STAT/L.59);

"Tungsten statistics" (UNCTAD/DDM/Misc.49).
8. A representative of the UNCTAD secretariat, introducing documents
TD/B/C.1/TUNGSTEN/L.59 and UNCTAD/DDM/Misc.49, noted that the first document
contained annual statistical series on production, consumption, trade and
stocks for both tungsten concentrates and tungsten products covering the
period 1982-1991, while the latter document provided annual statistics since
1989 and quarterly statistics for 1991 and 1992. He recalled that the Group’s
task was to revise, update and strengthen the data supplied by the secretariat
as necessary and to provide the missing data for completion of the statistical
tables. (For updated statistics on production, consumption, trade and stocks
of ores and concentrates, see annex ...)
9. The structure of the tungsten industry had changed tremendously in the
last decade or so, with the result that primary consumption and trade in
tungsten were now conducted largely in intermediate products. One of the
statistics which was sorely missing from the point of view of the industry
related to consumption of intermediate products. 1In the light of the major
structural changes affecting the tungsten situation, the Group agreed that the
secretariat should introduce the necessary changes in its questionnaire so as
to enable it to collect statistics on the consumption of intermediate
products.
10. Introducing document TD/B/CN.1/TUNGSTEN/3 and Corr.l, a representative of
the UNCTAD gecretariat said that the current situation in the tungsten market
was characterized by three main.factors, namely very weak demand, an abundant
availability of material in the market and a low market offtake. Other
factors were the structural changes affecting Eastern European countries,
including the former USSR, and an increase in scrap recycling and in

anti-dumping duties. Consumption of ores and concentrates had fallen by
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8.5 per cent in 1991 compared to 1990. It appeared that the fall in the
consumption of ores and concentrates worldwide had been due more to economic
factors than, as in some previous years, to the inroad made by intermediate
products in the market share of concentrates. Estimates of production and
consumption of ores and concentrates for 1991 showed a modest market deficit,
but some caution was needed in the interpretation of this deficit. There was
a more balanced situation between supply and demand, but tungsten materials
were still available in large quantities. The abundant availability of
material in the market seemed to have affected the.intermediate market

more than the concentrate market. The recent decreases had brought

APT prices to par with the prices of some concentrate grades, a situation
which nobody would have thought possible some years before. The situation in
the ferro-tungsten market had not been very different.

11. With regard to the outlook, recent developments showed that the tungsten
market had been particularly vulnerable to the economic conditions in the
major consuming countries. Much, therefore, would depend on the size and
timing of future economic upturns. The latest information indicated that the
German economy and the Japanese economy were still slowing down, although

the United States economy had shown better growth rates in the preceding

two quarters. It appeared that, at least in the short run, the world economic
growth rate would remain modest, and the recovery in the tungsten-consuming
industries could be even slower. As regards supply, the recent efforts had
contributed to streamlining supply and brought about a better balance between
supply and demand. The abundant supply of material had been a major factor
contributing to the weak market situation. Part of the material had come from
stocks, and how much stock material was still available was not exactly known.
Developments in the countries of Eastern BEurope would remain a factor of
uncertainty for the market outlook.

12. The representative of Germany said that, after a long period of economic
upswing in the country, also then fuelled by the German reunification,
economic activities in Germany were declining. For 1992, the Federal
Government expected GNP to grow by an annual average of 1.5 per cent in real
terms for the entire territory of the Federal Republic and this growth would
be based primarily on construction investment. The economic trends in the two
parts of Germany continued to differ considerably. The situation on western
Germany’s labour market had become more unfavourable in view of the slower

economic activity, and a marked rise in unemployment was expected in the




TD/B/CN.1/TUNGSTEN/L.1
page 5

course of the year. One reason for the weakened economy was the fact that it
was taking longer than expected for the world economy to recover. The
dramatic decline of exports to the CIS countries had placed a great burden on
the new Ldnder in particular.

13. The tungsten market was greatly influenced by the overall economic
situation. 1In 1993, German demand for tungsten powder would decrease again,
especially because of the economic weakness of the end-users (tool industry,
automobile industry, defence industry). He estimated that world demand for
primary tungsten material would amount to 30,000 tonnes in 1992, as against
39,300 tonnes in 1991 and 45,000 tonnes in 1990.

14. The representative of China said that, with regard to the current weak

price situation, his country had made a substantial contribution towards
stabilizing the tungsten market. The Government of China had decided to cease
price quotations in 1991, and as from the beginning of 1990, China had adopted
effective measures to streamline tungsten mining and close a large number of
mines, with the result that tungsten production had decreased. At the same
time, it had severely restricted tungsten exports, with exports of tungsten
ores and concentrates in 1990 and 1991 falling by 47 per cent and

80.4 per cent réspectively compared with 1989; in 1992, exports for the first
three quarters had decreased by 96.5 per cent compared with 1989. Exports of
intermediate products had also been substantially reduced recently. The
efforts that China was making to stabilize the tungsten market and to improve
prices were therefore evident, but the efforts of China alone would not be
enough. If an improvement in the functioning and stabiliity of the tungsten
market was to be achieved, joint efforts and cooperation between producing and
consuming countries were essential.

15. The representative of the United States said that total United States

tungsten consumption in 1992 was expected to decrease by 11 per cent to

9,000 tonnes, since slow overall economic growth had caused the reduction of
tungsten demand by end-use sectors. Mine producticn and intermediate tungsten
processing capacity utilization rates had been at very low levels in 1991, and
employment in the mining and milling and processing sectors had decreased,
which might be attributed to the narrow profit margins in conversion of ore
and concentrate to intermediate products. United States domestic demand for
tungsten concentrate had been met principally through a substantial drawdown
in concentrate stocks held by producers and consumers, from 1,800 tonnes at

year-end 1991 to an estimated 700 tonnes at year~-end 1992.
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16. Associated with these decreases in production had been a fundamental
change in the pattern of United States trade in tungsten products. A
contributing factor had been the 151 per cent anti-dumping duty that the
United States had imposed upon imports of tungsten concentrates from China.
This had led to imports from China decreasing significantly, while concentrate
imports from other sources, mainly Bolivia, Peru and Portugal, had increased.
An additional result had been a significant increase in the imports of
tungsten products, especially tungsten oxide. Those coming from China had
soared by 273 per cent in 1990 and had increased by 9 per cent in 1991 during
a period of poor demand, accounting for 98 per cent of United States imports.
17. No disposal of tungsten from the United States Government’s National
Defense Stockpile would be considered until September 1993. Prior to any
disposals from the Stockpile, potential impacts on the market would be
analysed, as well as possible disruptions of the usual markets of producers,
processors and consumers.

is. In conclusion, prospects for 1993 gave rise to pessimism, and ownership
changes in the United States tungsten industry were likely to intensify the
trend towards increased imports of downstream tungsten products. 1In the
longer term, if tungsten prices were not to improve, it was unlikely that
there would be a resurgence of United States mine or processing output.

19. The representative of France said that the slow-down of the French
economy, which had started in the third quarter of 1989, had been aggravated
in 1991, when industrial production had decreased by 1 per cent and industrial
investments had been reduced by 9 per cent. Consumption of tungsten products
in the country in 1991, excluding ferrotungsten, had been 778 tonnes, about
the same level as 1990. In 1991, France had imported 683 tonnes of PTA. The
production of tungsten powders had decreased markedly between 1990 and 1991,
falling to 373 tonnes. Exports of tungsten oxides, however, had grown from
39.2 tonnes in 1990 to 52.8 tonnes in the following year. 1In the case of
tungsten carbide, exports had also continued to fall, from 297 tonnes in 1989
to 170 tonnes in 1990 and 137.7 tonnes in 1991. The consumption of
ferrotungsten had continued decreasing, from 365 tonnes in 1989 to 270 tonnes
in 1990 and 192 tonnes in 1991.

20. Finally, in 1992 the situation was still bad, and volumes had fallen due
to the fierce price competition. This situation of stagnation had been
aggravated by the growth of exports from the former USSR.

21. The representative of Japan recalled that prices of wolframite had
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decreased steadily throughout the 1980s, and this trend had gone on in 1992
due to the low level of demand caused by the economic slowdown in the world
and inventory adjustment by consumers, as well as the low price of ammonium
paratungstate on the market.

22. Japanese domestic production of tungsten ores and concentrates had
increased by 10 per cent in 1991 to 465 tonnes. Japanese imports of ores and
concentrates had decreased sharply by 54 per cent to 1,200 tonnes in the same
year, due to the growth in imports of ammonium paratungstate as well as
inventory adjustment by consumers.

23. Japanese domestic consumption of ores and concentrates had been
decreasing and in 1991 it had fallen by 11.3 per cent to 2,127 tonnes as a
result of the growing use of intermediate products as raw materials for
tungsten refining. Domestic consumption of primary metal had slowed by

3.8 per cent to 5,088 tonnes in 1991, due to the general economic slowdown and
particularly to the reduction in the production of cemented carbide tools used
in the automobile and related industries.

24. Although an increase in the recycling of tungsten was rather improbable,
research and development was under way with a view to finding an economical
method of recycling cemented carbide alloy scrap and developing recycled
products which had a variety of uses.

25. The increased requirements for new materials for tools to cope with the
development of hard materials which were difficult to cut and drill and for
high-speed and high-precision processing tools had favoured the use of
substitutes for tungsten, for example cermet, which accounted for
approximately the same share (30 per cent) of all indexable inserts as
tungsten carbide. This, combined with the existence of special steels of
molybdenum and nickel alloys, would have an increasing impact on the supply
and demand situation of tungsten in coming years.

26. The representative of the Interpational Tungsten Industry Association

(ITIA), said that ITIA estimates for 1991 showed world supply at

38,000 tonnes, as against 45,550 tonnes in 1990 and world demand at

39,350 tonnes, as against 45,150 tonnes in 19%0. For the first half of 1982,
supply was estimated at 15,600 tonnes and demand at 15,700 tonnes. The fact
that the supply/demand table showed a market in balance did not imply a
healthy market in terms of equitable prices for producers and consumers. The
tungsten market was very weak at present because supplies were readily

available at almost any price, substantial stocks existed to meet demand,
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annual imports of several thousands tonnes of concentrates by the CIS had
ceased, and manufacturing industry was suffering from the recession in the
Western world. With further mine closures, including that of the

Sangdong mine in the Republic of Korea and the Mittersil mine in Austria, mine
production in the market economy countries would be less than 5,000 tonnes

in 1993. He indicated that the figures for demand did not include scrap
consumption, which was difficult to evaluate given the complexities of the
trade and the lack of published data. Previous estimates had invariably added
about 25 per cent, but in a recession where every possible cost-saving measure
was being implemented, this percentage was likely to increase. Other factors
included the imposition of restrictions on imports of concentrate and the
value of the cobalt in WC scrap.

27. Some of the key factors which would determine the tungsten market's
future might include the timing and extent of the recovery of the economies in
the Western world; developments in the CIS and their effect on increased
industrial activity in that region; the supply and pricing policies of the
major producers; and the production and stock levels of those producers.
Furthermore, moves by Governments over the past few years to impose controls
on exports and imports of tungsten seemed likely to continue, and future
government interventions would be watched with interest. China’s policies in
terms of supply and pricing under the new corporation controlling exports of
tungsten (and antimony) - and the reactions by Western world suppliers to any
resulting impact - would play a vital role in this connection. Meanwhile,
tungsten remained a unique and valued metal - important strategically and
essential to industry - but it could certainly do with a boost in terms of
promotion of current usage and discovery of new uses.

28. As regards prices, concentrate prices had climbed steadily in 1991 as
announcements had come from China about the suspension of exports of
concentrate and possible restrictions on supply of other products, and as the
threat emerged from the United States of duties being imposed on imports of
concentrate from China. However, the market had quickly resumed its previous
downward course in 1992 as it became apparent that supplies were available to
meet every demand, stocks had accumulated, and competitive pricing had
resulted in a buyer’s market. The APT price in Europe was about the same as
the price of concentrate, and if APT could be sold without a premium over the
concentrate price - a situation long reflected in the FeW price - more Western

concentrate and APT producers should be reflecting upon the economic viability
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of continuing production. Further downstream, the effect of cheap raw
material was reflected in a highly competitive powder market, with prices
falling. As the decline in the trade of concentrate continued and its price
became less and less relevant, there had again been proposals for the

Metal Bulletin quotation to be based entirely on APT prices.

29. The representative of Portugal recalled that his country was the only
producer of tungsten concentrates in the European Community, and it had just
one operating mine; all the other seven mines had been closed, including three
which had been kept on a care and maintenance basis. After having fallen
continuously starting from 1986, concentrate production had stabilized at
1,400 tonnes (tungsten content), but in 1991 it had fallen again to

972 tonnes. Production in 1992 was expected to remain at the same level

as 1991. He concluded by saying that any form of lasting stability in the
tungsten market would depend upon the joint efforts of producers and
consumers, and in this sense the Group’s task was not only to promote market
transparency by studying statistics but also to discuss ways and means of
enhancing the functioning of the market. Special efforts should be made to
encourage the participation of industry advisers in the work of the Group.
30. The representative of Sweden said that in his country the main consumers
of tungsten were being affected by the recession. Domestic steel demand had
fallen dramatically, with apparent consumption dropping by about 20 per cent.
For 1992 consumption was expected to decrease by about 5 per cent, and

for 1993 steel demand was forecast to stay at about the 1992 level. Total
national consumption of tungsten products by end users had been 2,193 tonnes
(tungsten content) in 1989, compared to 2,081 tonnes in 1990 and 1,429 tonnes
in 1991. 1In 1992 it would be even lower, though a modest recovery was

possible for 1993.
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Chapter II

CONSIDERATION OF INDUSTRY VIEWS ON PARTICULAR
ASPECTS OF THE TUNGSTEN INDUSTRY

(Agenda item 3 (b))
31. Under this item, Mr. Paul H. Missen, Anglo American Corporation, gave a
presentation on "Tungsten: supply, demand and price". He pointed out that
real concentrate prices had fallen consistently from the late 1970s to reach,
in 1990, their lowest point since the early 1920s. Ferro-tungsten and, more
recently, APT prices had fallen similarly. This could be explained by the
fact that, since the late 1970s, the years of over-supply in the tungsten
concentrate markets of the market-economy countries (MECs) had considerably
outnumbered those of over-demand, and this had caused a considerable build-up
of stocks. Weak concentrate prices had forced a severe curtailment of
MEC mine production, which had fallen by an annual average of 11 per cent
since 1980 and should reach 6,000 tonnes in 1992. As a consequence, five
countries alone had produced three-guarters of MEC mine output in 1991.
32. Although MEC demand for concentrates had declined by 3.5 per cent
per year since the early 1980s, total aggregate tungsten consumption (which
included intermediate products) in those countries had increased by a yearly
rate of 2.5 per cent. This rate had been on average 1.5 per cent less than
the annual increase in MEC industrial production, highlighting the intensity
decline of tungsten. The same process had been observed with all mature
metals. In the case of tungsten it had been caused by the wide range of
forces acting in favour of economization, substitution and obsolescence.
Consumption had decreased in 1990 and 1991 and was likely to follow the same
path in 1992, reflecting the fact that several important tungsten end-uses
were tied to the capital-goods cycle, at a time when investment relative to
the consumption component of GDP had declined.
33. He postulated two long-term illustrative scenarios in order to highlight
driving forces and key uncertainties. The "worst case" scenario combined a
consumption growth rate of 1.5 per cent from 1991 to 2002 with annual imports
from China and perhaps the former Soviet Union totalling 20,000 tonnes,
resulting in required MEC mine production falling further in 1993 and then
recovering only gradually to around 8,000 tonnes by 2002. The price would dip
further in 1993 and increase only gradually thereafter.
34. In the "best case" scenario, more robust consumption growth of

2.5 per cent was combined with exports from China and the former Soviet Union
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of around 15,000-16,000 tonnes, with required MEC mine supply increasing
rapidly over the period, to reach 18,000 tonnes by 2002. Even in this case,
the trend in annual average prices would only be gradually upwards, and by the
year 2002 there might be enough idle capacity to satisfy mine requirements at
less than USS 100/mtu. He concluded by saying that the uncertainties were

such, especially on the supply side, that both scenarios were quite plausible.
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Chapter III

CONSIDERATION OF WAYS, MEANS AND MEASURES TO IMPROVE THE

FUNCTIONING AND STABILITY OF THE TUNGSTEN MARKET THROUGH

STRENGTHENED INTERNATIONAL COOPERATION BETWEEN GOVERNMENTS AND
INDUSTRIES OF PRODUCING AND CONSUMING COUNTRIES

(Agenda item 4)
35. Some members of the Intergovernmental Group of Experts said that the
Group should not confine itself to studying statistics and identifying issues,
but should consider ways and means of improving cooperation between producers
and consumers with a view to finding solutions to the problems identified, in
accordance with paragraph 191 of the Cartagena Commitment adopted by UNCTAD at
its eighth session. Most other members present stated that the Group was not
an appropriate forum for taking decisions that would suggest Government
interventions in the market, and the Intergovernmental Group of Experts could
contribute to improving the functioning and stability of the tungsten market
by activities aimed at enhancing market transparency through better collection
and distribution of statistical data and at examining long-term prospects for
supply and demand.
36. The Group agreed that its future activities should include enhancing
market transparency, improving the collection and dissemination of statistics,
the review of the current market situation and short-term outlook, as well as
the medium to long-term perspective, and the consideration of projects
submitted to it for sponsoring with the Common Fund for Commodities. The
Group provided a forum for an exchange of views aimed at clarifying issues and
facilitating informed decisions in capitals. Particular efforts should be

made to encourage the participation of industry advisers in the work of the

Group.
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Chapter IV

CONSIDERATION OF PROJECT PROPOSALS BY GOVERNMENTS AND INDUSTRY
WHICH COULD BE SUBMITTED FOR POSSIBLE FINANCING UNDER THE SECOND
ACCOUNT OF THE COMMON FUND FOR COMMODITIES

(Agenda item 5)

37. For its consideration of this item, the Intergovernmental Group of
Experts had before it the following documentation:

"Project proposals submitted to the UNCTAD secretariat by the People‘s

‘Republic of China: note by the UNCTAD secretariat"

(TD/B/CN.1/TUNGSTEN/4).

"Health and environmental effects testing of tungsten materials"

(TD/B/CN.1/TUNGSTEN/AC.3).

"Report of the Ad Hoc Meeting on Tungsten, held at the Palais des

Nations, Geneva, from 2 to 3 July 1992" (TD/B/CN.1/TUNGSTEN/2).
38. Document TD/B/C.1/TUNGSTEN/4 was introduced by the representative of
China, who indicated that the document contained the revised text of the three
project proposals submitted by his country at the twenty-third session of the
Committee on Tungsten. The revised text took into account the comments made
in the Committee on Tungsten and at the Ad Hoc Meeting on Tungsten in
July 1992 in respect of the economic, technical and budgetary aspects of the
three project proposals.
39. During the discussion on document TD/B/C.1/TUNGSTEN/4, further comments
and clarifications were made on a number of issues, including the area of
application of the new products to be developed, the size of their domestic
and export markets, the potential beneficiaries of the project proposals and
the conformity of the project proposals with the criteria established by the
Common Fund for the submission of project proposals for financing by its
Second Account.
40. The Group decided to request the Secretary-General of UNCTAD to submit,
on its behalf, to the Common Fund for Commodities project B, entitled
"Development of the rare earth doped cemented carbide and its mechanism
research”, in document TD/B/CN.1/TUNGSTEN/4, which the Group approved from the
technical and market point of view and recommended for financing through the
Second Account of the Common Fund, provided that no written statement to the
contrary, with the reasons for the objection, had been received from any
member of the Group by the Secretary-General of UNCTAD by 11 February 1993.

It was understood that any other written communication relating to this
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project received by the Secretary-General of UNCTAD by that date should be
communicated to the Common Fund along with the project itself.

41. The project proposal entitled "Health and Environmental Effects Testing
of Tungsten Materials" (TD/B/CN.1/TUNGSTEN/AC.3), submitted by the
International Tungsten Industry Association and initially presented at the

Ad Hoc Meeting on Tungsten in July 1992, was further considered by the
Intergovernmental Group of Experts. Clarification was sought on a number of
points, including the range of tungsten products to be tested for toxicity and
the significance of these tests in practical terms, since the tests proposed
were to be conducted on animals and in a laboratory. The project would be
amended to take these points into account.

42. The Group decided to request the Secretary-General of UNCTAD to submit,
on its behalf, to the Common Fund for commodities, the project entitled
"Health and Environmental Effects Testing of Tungsten Materials", in document
TD/B/CN.1/TUNGSTEN/AC.3 and Add.l, which the Group approved from the technical
and market point of view and recommended for financing through the Second
Account of the Common Fund, provided that no written statement to the
contrary, with the reasons for the objection, had been received from any
member of the Group by the Secretary-General of UNCTAD by 11 February 1993.

It was understood that any other written communication related to this project
received by the Secretary-General of UNCTAD by that date should be

communicated to the Common Fund along with the project itself.
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Chapter Vv
ORGANIZATIONAL MATTERS

A. Opening of the session

43. The first session of the Intergovernmental Group of Experts on Tungsten
was opened on 7 December 1992 by the Deputy to the Secretary-General of
UNCTAD, who made an opening statement (see paras. 2-6 above).

B. Election of officers (agenda item 1)

44. At its 1st meeting, on 7 December 1992, the Intergovernmental Group of
Experts elected Mr. E. Orbegoso (Spain) as its Chairman and Mr. A. Ouchi
(Japan) as its Vice-Chairman-cum-Rapporteur.
C. Adoption of the agenda (agenda item 2)
45. At the same meeting, the Intergovernmental Group of Experts adopted its
provisional agenda (TD/B/CN.1/TUNGSTEN/1), as follows:
1. Election of officers
2. Adoption of the agenda
3. (a) Examination of statistics and review of the current market
situation and outlook
(b) Consideration of industry views on particular aspects of the
tungsten industry
4. Consideration of ways, means and measures to improve the
functioning and stability of the tungsten market through
strengthened international cooperation between Governments and
industries of producing and consuming countries
5. Consideration of project proposals by Governments and industry
which could be submitted for possible financing under the Second

Account of the Common Fund for Commodities

6. Provisional agenda for the second session of the Group
7. Other business
8. Adoption of the report of the Intergovernmental Group to the

Standing Committee on Commodities

D. Provisional agenda for the second session of the Group (agenda item 6)

46. At its ... (closing) plenary meeting, on 11 December 1992, the
Intergovernmental Group of Experts adopted the draft provisional agenda for
its second session (TD/B/CN.1/TUNGSTEN/L...) (For the provisional agenda, see
annex ...).

47. In connection with the adoption of the provisional agenda for the second

session of the intergovernmental group, it was agreed that the second session
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should be of three days’ duration and should take place preferably in
conjunction with a session of the Standing Committee on Commodities or the
Intergovernmental Group of Experts on Iron Ore.

E. Other business (agenda item 7)

[To be completed, as appropriate]

F. Adoption of the report of the Intergovernmental Group to the Standing
Committee on Commodities (agenda item 8)

[To be completed]



