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UNITED NRTIONS PEWION  SYSTEM8 REPORT OF THE UNITED NATIONS
JOINI' STAFF PENSION B0AP.D

Braf t rasolut ion eubmi  tted by the Vice-Chairmen
followinq informal consultation8

The General Assembly  I

Hecalllnq all previous relevant raeolutrons on the United Nations pension
tiystem,

Hecellinq further its resolution 41/213 of 19 December 1986,

Havfnq coneldered  the roport of the United Nations Yoint Staff Pension l3Oard
for 1987 to the General Assembly and to the member orqanfsatiune  of the United
Notiona Joint Staff Pension Funh, A/ and the related report of the AdVi8ory
Conu-nitteca  on Administrative and Budqetary  Questions, p/

I

AMBNMENTS  TO THE REGULATIONS OF THE UNITEL!  NRTIONS
,“?I NT STAFF PENSION

Noting the ectuarJ 91 situation of the United
t~s reflected in paraqrephls 10 to 24 of the report
l%l~siorr Board, L/

FUND

Nations Joint Skaff Pension Fu nA ,
of the United Nation8 Joint Staff

11 Official Recotids of the General Assembly,  Forty-eecond  Sa3sion,
!;upplemont%?. 9 (A/42/9).
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Rea@Ini%ing the importaWe  Of eIWOUraqinq  a trend towards dOtUarial
balancre of the Fund,

1. Takee note of the reoomnendation  of the United Nations Joint Staff
Beneion Board oontained in paragraph 28 of its ret’ort &/ to inu ease the rate
of oontribution an8 deoic3ea  that the inorrase in tha rate of contribution from
21.95 to 22.50 per sent of pensionable remuneration shall be implemented in
two stagaer  on 1 July 1988 from 21.95 to 22.20 per crent  of pensionable
remuneration of whiah the employing member orqanisation  shall pay
14.8 per sent an8 the partioipant 9.4 per oentj an8 on 1 July 1989 from
22.20 to 22.50 per sent of pensionable remuneration of whioh the employinq
member orsaniaatior  shall pay 15 per oent and the partioipant 9.S per oentj

2. Requests the united Natione Joint Staff Penelon  Board;

(a) To aontinue studying all poeeible measures  to restore over the lonq
term the actuarial balamre of the Fund, bearing in mind the deeirability of
avoiding inareaees in the rate of aontribution and of reviewing the rata of
oontribution should there be an wtuarial eurplue in the future!

lb) To submit an interim report to the General Assembly at ite
forty-third seseion and, in any event, to aomplete ite study for preeentation
to the General Aesembly at its forty-fourth eeeeion, together with the results
of the twentieth aotuarial valuation of the Fund aa at 31 December Me81

3 . Amrovea, with effect from 1 January 1989, the ahangee in the siee
and oompoeition of the United Nations Joint Staff Pension Board and of the
United Nations Staff Pension Conmittee  whioh are oontained in paraqraphs  87
and 91, respeatively, of section 1II.F of the report of the United Nations
Joint Staff Pension Uoardl u

4. Requeets  the United Nationta Joint Staff Pension Board, takinq into
aocount the viewe nxpreaeed in the Fifth Committee, to keep under review the
oompoeition of the Board and the proportionate representation of the United
Natione General Assembly and of the Governinq Bodies of the other member
organizatione in the Board and to report thereon to the General Assembly at
its forty-sixth eeseioni

5. Amends, with effect from 1 January 1989, articles 5 and 6 of the
Hequlatione of the United Nations Joint Staff Pension Fund a8 sot forth in the
annex to the present reeolutionl

6. Amends, with effect from 1 July 1988, article 25 of the Regulations
of the United Nations Joint Staff Pension Fund 8s set forth in the annex to
the present resolution1
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II

CHANGES IN THE PENSION AWUSTNENT SYSTEM

1. Taken nota of seotion II1.D of the report of the United N&&ion5
Jornt Staff Pension Board L/ with respect to the review of the two-track
pension ad juatment system, of the intention of the Board to continue to
mOnitOt the operation of the system and of the related view5 of the Advisory
Committee on Administrative and Budgetary Question5 uontained in paragraph 22
o f  i t 5  reportl  2/

2. Takes note of eection 1II.E of the repoet of the United Natione
Joint Staff Pension Board on inequalitiee  of benefits aaused by different
dates of separation and of the related views of the Advisory Committee on
Administrative and Budgatary Question5 contained  in paraqrsph 9 of its
report, A/ and approves , as 5n inteeim emergenay  measure, with ef feet from
1 January 1988, and without retroactive effect, the chanqes in the peneion
odjuetment  system?/  ae set out in annex XI to the eeport of the Board, A/
while omphaeizing that this measure would apply from 1 January 1988 to
31 December 1990 and would not conetitute an aoquired right1

III

EMERGENCY FUND

Authoriaes the United Nations Joint Staff Pension Board to supplement the
voluntary oontributione to the Emergency Fund, for the biennium 1988-1989,  by
an amount not exceeding $200,0001

IV

ADMINIST~U’L’IVE  EXPENSES

Notinq the decision of the Ward to hold ita next session in 1989,

Apptovas expenses, chargeable directly to the United Nations Joint Staff
Pension Fund, totalling $22,877,400 (net) for the biennium 1988-1969 and
additional expeneos of $472,900 (net) for the biennium 1986-1987, Fcr the
administration of the Fundt

21 United Nations Joint staff Pension Funds Pension Ad juRtment  System
(JSPB/G. 12) .
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V

INVESTMEtE’S  OF THE UNITED EATIONS  JOItW STAFF PENSlON  FUND

Takes note of the report of the Seotetary-Genetal  on the investments Of the
United Nations Joint Staff Pension Fund. 9

ANNEX

Amendments  to the Regulations of the United Nations
Joint Staff Pension Fund

Artiale S

UNITED NATIONS JOINT STAFF PENSION BOARD

(2) The United Nations Joint Staff Pension Board shall confht  of 8

(I) Twelve members appointed by the United Nations Staff Pension CommitteeN
four of whom shall be from the members and alternate members  elected by the General
Assembly, four from those appointed by the Secretary-General, and four from those
elected by the partioipanta in service in the United National and

(ii) Twenty-one member-, appointed by the staff pension committees of the other
member organizatione in ac xdanoe with the Rules of Procedure of the Fund, seven
of whom shall be from the members and alternate members chosen by the bodies of the
member otganieations aorrespondinq  to the General Assembly, seven from those
appointed by the ohief administrative of fiaers of the member orqanizationsr and
seven from those chosen by the part ioiyants in service.

Paragraph (&) remains unchanged*

Article 6

STAFF PENSION COMMITTEES

(g) The United Nations Staff Pension Committee shall consist of four members and
four alternate members elected by the General Asse.mbly, four members and two
alternate members appointed by the Secretary-General, and four msmbers  and two
alternate members, who shall be participants in the Fund and on the staff of the
United Nations, elected by the participants in service in the United Nations by
secret ballot.

Paragraphs (I?) and (2:) remain unchanged.

4J A / C .  5/42/l,?.
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ArtloIs 25

CXMJTRIBUTXONS

(2) Contributions by the partioipant  and by the emp!*oying member organisation
shall be payable to the Fund uonuurrently  with tne aoorual of contributory
servioe under attiole 22 (& at the peraentage ratea of wnsionable
remuneration speoified below;

A B

For periods of Partiulpants
contributory service (pwoentaqe)

C
Emplay inq

member or4anlsatfon
(peccentasa)

Eefore 1984 7.00 14.00

AEI from 1 January 1984
t6 30 June 1988 7.25 14.so

Ae f corn 1 July 1988
to 30 June 1989 7.40 14.80

A8 from 1 July 198s 7.50 .LS.OO

Paragraphs (9) to (2) remain unuhanged.


