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LETTERE OF TRANSHITTAL

30 Avpril 198n

Pursuant to financial regulation 15.1. I have the honour to submit the annual
accounts of the United Nations Developuent Programme as at 31 December 1979. which
I hereby aonprove.

Copies of these financial statements are also being transmi+ted to the
Advisory Comuittee on Administrative and Budgetary Cuestions.

Accent, Sir, the assurances of my highest consideration.

(Signed) Eraurord 1ORSE
Administrator of the

Urited Fations
Pevelopment Programme

The Chairman of the Board of Auditors
United Nations
Vew York
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12 June 1980

Sir,

I have the honour to transmit to you the financial statements of the United
Nations Develorment Frogramme as at 31 December 1979, which were submitted by the
Aduinistrator. These statements have been exarniined and include the audit oninion
of the Board of Auditors.

In addition to the above, I have the honour to present the report of the Roard
with respect to the United Hations Developrment Programme accounts for the year 107C.

Accept, Sir, the assurances of my highest consideration.

(Signed) J. J. I'ACDOVELL
Auditor General of Canada
and
Chairman of the United Nations
RBoard of Auditors

The President of the General Assembly
of the United Nations
lew York, H.Y.
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I. FINANCIAL REPORT FOR THE YEAR ENDED 31 DECEMBER 1979

1. The Administrator has the honour to submit herewith his financial report for
the year ended 31 December 1979, together with the audited accounts of the
United Nations Development Programme for the year ended 31 December 1979 and the
report of the Board of Auditors. The accounts consist of 12 statements and

20 schedules, accompanied by notes which are an intcgral part of the financial
statements, and also cover the trust funds for which the Administrator has been
assigned responsibility.

2. This submission is made in conformity with the decision of the General
Assembly 1/ to accept the recommendations of the Fifth Committee 2/ and in
conformity with the Financial Regulations and Rules of the United Nations

Development Programme, approved by the Governing Council at its thirteenth

session 3/ and as amended by the Governing Council at its nineteenth scssion, E/
tventy--first sessicn 5/ and twenty-fifth session. 6/

3. The UNDP financial statements incorporate in the relevant figures data
obtained from the annual accounts of the participating and executing agencies,
thus enabling the Administrator to submit a consolidated statement for 1979 in
accordance with the practice commenced in 1973. As of the date of preparation of
the present report, the following executing agencies have provided audited
statements:

International Labour Organisation (ILO)

United Nations Educational, Scientific and Cultural Organization (UNESCO)

World Health Organization (WHO)

World Bank

International Telecommunication Union (ITU)

World Meteorological Organization (WMO)

Inter-Governmental Maritime Consultative Organization (IMCO)

International Atomic Energy Agency (TAEA)

World Tourism Organization (WTO)

l/ Official Records of the General Assembly, Twenty-Tirst Se531on,
Supplement No. 16 (A/6316), p. 94, item TO.

2/ Ibid., Twenty-first Session, Anncxes, agenda item 78, document A/6596.

3/ Official Records of the Economic and Social Council, Fifty-third Session,
Supplement No. 2 (E/5092), para. 195.

4/ Tbid., Fifty-ninth Session, Supplement No. 2°(E/5646), para. 332.
5/ Ibid., Sixty~first Session, Supplement No. 2 (E/5T79). rara. 430.
6/ Ibid., 1978, Supplement No. 13 (E/1978/53/Rev.1l), decision 25/2k.




Arab Fund for Lconcaic and Social Development (AFFSD)
Asian Developrment Bank (AsDB)
United Nations Development Programme

(as an executing ascncy for its projects)

I, The followine executing amencies have nrovided their statements as submitted
for audit.

Tood and Arriculture Organization of the United Vations (FAO)

International Civil Aviation Organiz-tion (ICAO)

Universal Postal Union (UPU)

World Intellectual Property Organization (WIPO)

Inter-American Develomment Rank (IDB)
5. In respect of the following executine srencies. the UNDP financial statements
incorvorate the information in respect of the 12-ronth neriod ended
31 December 1979 which is contained in the fTinancial cstatements of the United
Wations for the biennium 1978-1979, as submitted for audit:

United dations

United Mations Conference on Trade and Develotment (UNCTAD)

United Wations Industrial Develorment Cresanization (WIIIDO)

Tconomic Commission for Africa (TCA)

Tconomic Cormmission for Europe (FCE)

Economic Commission for Latin America (ECLA)

Tconomic Commission for Western Asia (ECWA)

TPconomic and Social Commission for Asia and the Pacific (ESCAP)
6. As stated in the financial revorts for previous years, if there should be
subseaguent amendments reported after the completion of the audit of the accounts
of the participating and executing agencies, thev will be renorted to the General
Assenbly and to the Governing Council of UNDP at subsequent sessions. Similarly,
the Administrator will transmit to subsequent sessions of the Asserbly and the
Governing Council copies of any relevant resolutions adopted by the legislative

or governins bodies of the varticipating and executing agencies dealing with the
audited accounts, as recuired under UNDP financial regulation 15.2.

T. Changes in the 197C accounts reported by the agencies after the date of
submission of the Administrator’'s 1978 financial report are as follows:

(2) An increase of $201 933 in miscellaneous income of the World Bank:

b
l:“)

(b) An increase of %21 ,000 in nroject expenditure and a decrease of 12 in

miscellaneous income of the Caribbean Development Rank.

Adjustments for the above differences have been made in the UNDP financial
statements for the year ended 31 December 1979.



Chan~es in cccountine practices and policies in 1979

.

Presentation of account

3. The 1979 accounts are beine vpresented in essentially the same format as that
used in previous vears. However, as a continuing process of improving the
presentation of the accounts in order to provide full disclosure of all relevant
information concerning the financial status of the Frogramme, the followineg
changes have been made in 1279:

(a) Schedule 8 which shows the 1979 expenditure incurred by the Office for
Projects Fxecution (OPL) for adninistrative and prosramme support costs has been
modified to show the exrenditure against each separate approrriation avnproved by
the Governine Council for this purrose. Part I of this schedule shows the
cxrenditure aFainst aprnrovriations apnroved at the twenty-fifth session of the
“overning Council to be financed from suprvort costs received on projects executed
Ly UFDP. Part IT shows the expenditure against appronriations approved at the
same cession of the Governing Council Tor OPE to carrv out operations of the
United Mations Capital Develovment Fund to be financed from the resources of that
fund. Part III shows the expenditure against anpropriations approved at the same
session of the Governing Council for CPE to carrv out operations of the United
Tations Trust Fund for Sudano-Sahelian Activities to be financed from the
resources of that Fund.

(b) The commosition of tne unspent balance of the trust funds,K showing the
anounts represented by unsrent allocations, which in nreviocus years were
disclosed in the notes to the financial statements. have been shown in the
resnective statement for each trust fund (statements VII to XTII).

(c) Schedule 1?2, which shows the amount of housing loans outstanding as at
1 Decenber 1972, has been modified so as to include both housine loans and all
ther investments of the Reserve for Construction Loans to Governments. This
reserve vas established by the Governing Council at its twenty-sixth session
(see vara. 13 below).

2
o]

(d&) In accordance with a recommendation bv the external auditors in their
renort on the 1978 accountsj'T/ an analysis by vear of contributions nledged by
Governments and outstanding at 31 December 1979 has been given in note 5 to the
financial statements.

Finencial resulations and rules

2 At its twenty--ixth session, the Governins Council postponed action on
roposed financial regulations presented to it (DP/388 and Add.1 and 2) urtil
the twenty-seventh session of the Council ané authorized the Administrator., in
thic interim pending the adoption of new financial regulations, to conduct UNDP
operations, using his judgement and discretion, within the terms of the existing
financial regulations and recent decisions of the Council necessitatings their

7/ Offic] Llal Records of the General Assembly. Thirty-fourth Session.

uurblcrlent Io. A (/3&/5/Add 1). chan, IV.




update. 8/ By the same decision. the Governing Council requested the
Administrator to obtain the views of the Advisory Cemrittee cn Adminietrative and
Budgetary Cuestions on the proposed new financial rcgulations and rules prior to
the twenty-seventh session of the Governing Council. The proposed financial
regulations and rules have since been presented to the Advisory Committee and
following these and other consultations, inter alia, the Administrator. now
proposes that new financial resgulations and rules prepared in accordance with
advice given by the Advisory Committee, will be submitted for apnroval to the
Governing Council at its twenty-eighth session. The Governing Council
subsequently approved, at its twenty-seventh session, the Administrator's proposal
for follow--up action on the UNDP financial regulations.

UNDP finances

10. As shown in the statement of income and expenditure (statement I), total
income for the year ended 31 December 1979 amounted to $798.902,896 and total
expenditure to $699,095,06k, resulting in an excess of income over expenditure for
1979 of $99,307,832. After taking into account the transfer of $750,000 from the
revenue reserve to the United Nations Volunteers programme as approved by the
Governing Council, 2/ and the transfer of $25 million to the Reserve for
Construction Loans to Governments as approved by the Governing Council at its
tventy-sixth session 10/ the remaining net excess of income over expenditure of
$74.1 million is attributable as follows: (a) a surplus of $79.8 million in
respect of UNDP main resources; (b) a deficit of $6.1 million in respect of
government cost-sharing contributions; (c¢) a surplus of $1.7 million in respect
of the Special Measures Fund for the Least Developed Countries; and (d) a deficit
of $1.3 million in respect of government cash counterpart contributions, as shown
in statement V.

11. As can be seen from statement I, there has been an over-all increase in
expenditure of $1L40.5 million ($112.0 million of which related to programme
expenditure) compared to 1978 and a net increase in total income of $95.5 million
($86.4 million of which related to voluntary pledges). Statement IV gives
details of the changes in the financial position during the year and shows that
cash and investments held by UNDP increased from $420.5 million at the beginning
of the year to $477.2 million as at 31 December 1979. Out of this net increase
of $56.7 million, the increase in accumulated non-convertible currencies was

%0.3 million only. as compared to an increase of $2.8 million in 1978.

Operational Reserve

12. The status of the Operational Reserve as at 31 December 1979 is shown in
statement IIT, and details of the investments made on its bahalf are given in

8/ Official Records of the Economic and Social Council, 1979, Supplement
Wo. 10 (E/1979/L0), decision T9/L1.

9/ Ibid., Sixty-third Session, Supplement No. 3A (E/6013/Rev.l),
para. 188.6 (b).

10/ Ibid., 1979, Supplement Mo, 10 (E/1979/40), decision 79/43, para. 2.
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schedule 11. During 1979 %50 million was transferred to the Operationnl
Reserve, making it fully funded at the authorized level of %150 million.

Reserve for Construction Loans to Governments

13. At its twenty-sixth session the Governing Council decided to establish a
reserve to be funded from the general resources of UNDP for pranting loans to
Governments of participating develovins countries. at a maximum level of

$25 million, to be used to construct approvriate housing for internationally
recruited field personnel, and in exceptional circumstances, for office
accommodations. 11/ The status of this reserve as at 31 December 1979 is shown

in statement II and details of the investments made on its behalf are given in
schedule 12.

Government contributions

14, As at 31 December 19T79. the arrears of sovernment contributions to UNDP for
1079 and prior years amounted to $75.8 million as shown in statement II. This
renresented a net increase of $28.8 million over the position as at

31 December 1978, when these arrears amounted to 547.0 million. This increase

was mainly attributable to an increase of $17.1 million in voluntary pledges
outstanding which resulted from non-payment by one Government of part of its

1979 pledge. The unpaid amount was paid early in 1980 and thus the balance of
the outstanding amount for 1979 was decreased to an anount lower than that
recorded at the end of 1978. WNote 6 to the financial statements shows an analysis
of the arrears as at 31 December 1979 by type of contribution and by year. At its
twentv--sixth session, the Governing Council requested Governments to pay all
outstanding amounts due at the earliest possible date. 12/ By the same decision,
it approved the write-off of all uncollectable government cash counternart
contributions for 1972 and prior years, and decided that all obligations incurred
against uncollectable government cash counterpart contributions since 1973 should
be charrsed, to the extent that they have been spent, to the respective indicative
planning figures. As a result of this decision, in the 1979 accounts a total of
$1,133 682 was written off in respect of uncollectable government cash counterpart
contributions for 1972 and prior years and a total of %1.112,032, representing
exvenditure incurred in resvect of uncollectable government cash counterpart
contributions since 1973, was charged to the respective indicative vlanning
fimures.

Property written off, ex gratia payments
and write-offs of cash and receivables

15. The value of UNDP non-expendable property written off during 1979 amounted to
%70,893. In accordance with UNDP financial rule 113.20, write-offs of property
are investicated by the UNDP Headguarters Property Survey Board and are
subsequently approved by the Assistant Administrator of the Bureau for Finance

11/ Tvid.
12/ Ibid.. decision 79/3k.



and Administration. Ex gratia payments totalling $3,626 to two members of the
Guyvana custodial staff and one member of the Tunisia custedial ctaff at the expiry
of their special service agreements were approved by the Director of Finance under
UNDP rtinancial regulation 1L.5 and financial rule 114.L4. There were no write .offs
of losses of cash or other assets during 1979.

Expert hiatus financing and extended sick leave

16. Included as a senarate item of expenditure in the statement of income and
expenditure for the year ended 31 December 1979 is an amount of $1.212,098 in
respect of expert hiatus financing and extended sick leave costs. These costs
since the discontinuance of the s*tandard cost system for experts from

1 January 1977. have constituted a direct charge arainst UNDP resources. A
breakdown of the total amount charged in 1979 is as follows:®

Hiatus financing United States dollars
United Nations . . - - + ¢ « = . = « e o o 12.037
UNIDO & & & o « o 2 & o o o o « o+ « o o o« . 23,802
TLO v o v« o e e e e e e e e e e e e e . 31,773
FAO & &« v v v o « « ¢ & « w v « = + o « s+ o . hoo,o09
UNESCO & v & v v v e e e e e e e e v e e e e . T6,231
TCAO . &« v v 4 e e e e o e e e e e e e . .. 10,961
ITU & 4 v e v o e o s o e a0 o o o o o 2 s - bo23 560,436

Extended sick leave

United Mations . . . « « « ¢« « 5 = « « « « - . 25,255

UNIDO '+ & & « « « o « v e o« = o + « « « « « - kL1 okg
TIO v o e s e e e e e e e e e e e e . T9,T52
FAO © v v v v e e e s e e e e e e e e e e e . 269,175
TCAO & ¢ « + ¢ 4 « v o & e o o 4 v o o o o . . kbho35
WHO . . v v v ¢ o e e v s e s e s w v ow . oo . 143542 502,808
1,063.24hL
Programme support costs on the above 148,85k
Total as shown in statement I 1,212,098

Programme Reserve

17. -Expenditure incurred by executing agencies on projects financed by the
Programme Reserve in 1979 amounted to $2,517,707 as shown in schedule 6. 1In
addition, the Governing Council, at its twenty--ixth session, decided to increase
+he interregional indicative planning figures for the second cycle, 1977-1981, by
@J 5 million, to be financed from the Programme Reserve 13/ and to apply

53,15 mllllon from the Programme Reserve to increase the IPF for the national
liberation movements. ;&/ Total utilization of the programme reserve during 1979,

13/ Ibid., decision 79/31, para.l.
14/ Ibid., decision T9/25, para.6.



therefore, amounted to $9,167,707. As shown in note 2 to the financial statements,
total utilization of the Programme Reserve since 1977 amounted to $19,638,815,
leaving a balance as at 31 December 1979 of $19,861,185 out of the allocation of
$39.5 million for the second IPF cycle, 1977-1981, approved by the Governing
Council at its twenty-second session. 15/

Special Measures Fund for the Least Developed Countries

18. As shown in schedule 6, the expenditure incurred in 1979 out of the Special
Measures Fund for the Least Developed Countries amounted to $9.8 million.
Additional contributions received by the Fund during the year totalled

$11.5 million the details of which are given in schedule 1. The excess of income
over expenditure during the year therefore amounted to $1.7 million, leaving an
unexpended balance as at 31 December 1979 of $21.7 million (schedule 1k).

Administrative and programme support costs budget

19. The administrative and programme support costs budget estimates for the year
1979 were submitted to the Governing Council in June 1978 in document DP/335 and
Corr.l and Add.1 and 2 for the amount of $91,478,000 gross which, after deducting
estimated income of $21,511,700 resulted in net 1979 budget estimates of
$69,966,300. The Governing Council approved appropriations in these amounts at
its twenty-fifth session. 16/ At the same session, 17/ the Governing Council
approved an additional appropriation for 1979 for agencies other than FAO and
UNIDO for which UNDP is already providing such finances, in the net amount of
$1,400,000 to fimance additional sectoral advisers, to be used at the discretion
of the Administrator.

20. At its twenty-sixth session, 18/ the Governing Council approved supplementary
estimates for 1979 as follows:

Gross Net
appropriation Income appropriation

(United States dollars)

2

Special Unit for Technical Co-operation
among Developing Countries,
(decision 79/29, para. T) 247,600 24,700 222,900

Intergovernmental Working Group on
Support Costs, (decision T9/40, para. 2) 92,966 7,205 85,761

Programme management and support, and
administrative and common services,

(decision T9/46, paras. 1 and 2) 2,008,400 32,500 1,975,900
2,348,966 64,405 2,284,561

15/ Ibid., Sixty-first Session, Supplement No. 24 (E/5846/Rev.l), para. 292 (d).

16/ Ibid., 1978, Supplerent No. 13 (E/1978/53/Rev.1), decision 25/19, para. 1.
17/ Ibid., decisicn 25/25, para. 2.

18/ Ibid., 1979, Supplement No. 10 (E/1979/L0).
-T=




The final gross appropriation for 1979 thus amounted to $95,226,966, offset by
estimated income of $21,576,105, giving a final net appropriation of $73,650,861.

21. Schedule T gives details by programme of the budget appropriations and of the
expenditures incurred against them in 1979, and shows that there was a net deficit
of $2,433,031 ($2,491,580 gross). In respect of this deficit, the Administrator
is taking the following action:

(a) Seeking the comments of the Advisory Committee on Administrative and
Budgetary Questions on the release of a net appropriation of $485,000
($623,700 gross) which was conditionally approved by the Governing Council at its
twenty-sixth session 19/ to finance 1979 costs relating to the Integrated Systems
Improvement Project (ISIP):

(b) Requesting the concurrence of the Advisory Committee to the following
transfers of credits between programmes:

Policy-making organs - increase $ 4,780
IFxecutive direction and management - decrease $ 42,71k
Programme management and support - increase $172.603
Sectoral support services - decrease $55999h3
Administrative and common services - increase $362,066
United Nations Volunteers programme - increase $181,063

United Nations Capital Development Fund ~ decrease $117.855

(c) Submitting to the Governing Council at its twenty -seventh session in
June 1980 a request for approval of 1979 supplementary gross appropriations
as follows:

Programme management and support - $ 602,800
Administrative and common services - $1,265,080

(d) Also advising the Governing Council of a shortfall on income estimates
of $80,151, as a consequence of which the net charge to UNDP resources for the
supplementary appropriations referred to in subparagraph (c) above will be
increased to $1,948,031.

UNDP as an executing agency for its projects

22. At its twenty-fifth session, 20/ the Governing Council approved gross
appropriations in the amount of $2,052,500 for the Office for Projects Execution
to be financed from UNDP resources under the heading of support costs, less
estimated income of $299,500. At the same session, the Governing Council also
approved appropriations for the Office for Projects Execution amounting to
$922,500 gross, less estimated income of $115,700, to be allocated from the
resources of the United Nations Trust Fund for Sudano-Sahelian Activities, 21/
and $184,500 gross, less estimated income of $15,100 to be allocated from the

19/ Ibid., decision T9/42, para. 4 (iv).
20/ Ibid., 1978, Supplement No. 13 (E/1978/53/Rev.l), decision 25/19, para. 3.
21/ Ibid., para. k.
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resources of the Capital Development Fund. 22/ Details of the expenditures
incurred in 1979 against these appropriations are given in schedule 8.

23. At the same session, the Governing Council approved appropriations in the
amount of $723,700 gross for support services for UNDP-executed projects to be
financed from overheads received on projects executed by UNDP, 23/ Of this
amount, $285,100 referred to the Bureau for Special Activities;—giSO,QOO to the
Inter-Agency Procurement Services Unit (IAPSU):; and $287,700 to administrative and
common services. Estimated income of $121,300 was to be used to offset the gross
appropriations, resulting in net appropriations of $602,400. At its twenty-sixth
session, the Governing Council approved an increase in gross appropriations to
$380,500 to finance the 1979 budget of IAPSU to be offset by an estimated income
of $40,500 resulting in a net 1979 budget of appropriation of $340,000. 2/
Schedule 9 gives details of the total expenditures incurred in 1979 against these
appropriations.

Trust funds administered by UNDP

24, Separate statements (VII to XI) are presented for the larger and more active
trust funds administered by UNDP. The financial data relating to the other trust
funds are combined in statement XII. The administrative and programme support
costs for the United Nations Revolving Fund for Natural Resources Exploration and
the United Nations Trust Fund for Sudano--Sahelian Activities are given in

schedules 19 and 20 respectively. Details of contributions pledged and investments
made on behalf of all trust funds are given in schedules 17 and 18 respectively.
The financial position as at 31 December 1979 of the Junior Professional Officers’
Programme is provided in schedule 13.

Trust Fund for Assistance to Colonial Countries and Peoples

25. This trust fund was established, following the implementation of the
Declaration on the Granting of Independence to Colonial Countries and Peoples in
accordance with General Assembly resolutions 1514 (XV) and 3118 (XXVIII), to
finance humanitarian assistance projects of national liberation movements
recognized by the Organization of African Unity.

26. As shown in statement VII, the income of the Fund in 1979 amounted to
$0.06 million and expenditure to $0.37 million. At the end of 1979 the balance
of the Fund was $1.15 million of which unspent allocations amounted to

$0.59 million.

27. At its twenty-sixth session, the Governing Council decided to convert the

$7 million advance approved during its twenty-fifth session in June 1978 from the
Programme Reserve to an increase in the IPF for the national liberation movements,
to be financed from the reserve for "future participants and other claims™, and
further decided to increase the IPF for the liberation movements by $7.5 million
to be met from the following resources: $3.15 million from the Programme Reserve

22/ Ibid., para. S.
23/ Ibid., para. 6,
24/ Ibid., 1979 Supplement No. 10 (E/1979/40), decision T9/L45, paras. 5 and 6.
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and $4.35 million from the reserve for future participants and other claims to the
programme of assistance for colonial countries and peoples to meet the financial
requirements for the remainder of the cycle. 25/

United Nations Capital Development Fund

28. This Fund was established by the General Assembly in its resolution

2186 (XXI) of 13 December 1966 and placed under the authority of the Administrator
of UNDP and the Governing Council by resolution 2321 (XXII) of 15 December 1967.
The Fund provides capital financing for projects that provide direct and immediate
benefits to low-income groups in the least developed countries.

29. As shown in statement VIII, the total income of the Fund in 1979 amounted to
$30.6 million and expenditures to $8.9 million. At its twenty-sixth session, the
Governing Council decided that the Fund should establish and maintain an
operational reserve of no less than 20 per cent of the Fund's project
committments. gé/ In accordance with this decision, a fully-funded operational
reserve of $20 million was established in 1979. A fully-funded guaranty reserve
of $900,000, representing approximately 20 per cent of the total contingent
liabilities for guaranties entered into by the Fund in respect of bank loans
granted by Governments, was also established in 1979. At the end of 1979, the
Fund had a balance of $52 million after deducting the amounts of $20 million and
$900,000 described above. At 31 December 1979, the unspent allocations amounted
to $73.5 million which was $21.5 million more than the unspent balance of funds
available at that date. This reflects the decision made by the Governing Council
at its twenty-sixth session to approve, for an experimental period not toc continue
beyond the regular session of the Council in 1981, the change to partial funding
not requiring additional resources, based on the proposed $52 million commitments
in 1979, of which $25 million had already been committed on a fully-funded basis
and the $27 million balance would be released by partial funding of the
programme. 27/

United Nations Revolving Fund for Natural Resources Exploration

30. This trust fund was established bv the General Assembly in its resolution
3167 (XXVIII) of 17 December 1973, in which it recognized the need to extend and
intensify the activities of the United Nations system to meet the need for natural
resources exploration in developing countries in order to accelerate their
economic development. Governments receiving assistance from this trust fund have
undertaken to make replenishment contributions to the Fund, when the projects
financed by the Fund lead to commercial production,

31. As shown in statement IX, the total income of the Fund in 1979 amounted to
$5.0 million and expenditures to $2.6 million. At the end of 1979, the balance of
the Fund was $19.1 million of which unspent allocations amounted to $13.8 million.

25/ Ibid., decision T9/25, paras. 5 and 6.

26/ Ibid., decision 79/21, para. k.
27/ Ibid., para. 3.
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United Nations Trust Fund for Sudano-Sahelian Activities

32, This trust fund was established pursuant to General Assembly resolution

3253 (XXIX) of L4 December 1974 and Economic and Social Council resolution

1918 (LVIII) of 9 May 1975. In October 1976, the Secretary-General of the United
Nations delegated to the Administrator of UNDP the full responsibility for the
administration, ccntrol and operation of the Fund, including the administration
and direction of the United Nations Sudano-Sahelian Office (UNSO) at headquarters
and in the field. UNSO acts as the primary United Nations contact with the
Permanent Inter-State Committee on Drought Control in the Sahel (CILSS) and, in
consultation with CILSS and the Governments concerned, selects and implements
priority projects contained in the CILSS programme of medium-term and long-term
recovery and rehabilitation in the eight drought-stricken Sahelian countries.

33. At 1ts twenty-fifth session, the Governing Council authorized the
Administrator to finance the UNDP share of the administrative costs of the joint
UNDP/UNEP venture from the appropriate programme funds until funding from the
normal sources of UNSO was forthcoming and further authorized the Administrator
to use the funds available for global projects, up to a total of $300,000, as a
contribution of UNDP for scientific planning and programming to be utilized by
UNSO for the purpose of preparatory work to be undertaken for projects and
programmes, part of the Plan of Action to Combat Desertification in the
Sudano-Sahelian region. 28/ The details of contributions received and
expenditures incurred on the UNDP/UNEP joint venture projects are given in

note 15 to the financial statements.

34. As shown in statement X, the total income of the Fund in 1979 amounted to
$9.9 million and expenditures to $10.9 million. At the end of 1979, the balance
of the Fund was $18.5 million of which unspent allocations amounted to

$14.9 million.

United Nations Volunteers Pprogramme

35. This programme was established by General Assembly resolution 2659 (XXV) of
T December 1970. At its twenty-fourth session, the Governing Council reviewed a
report by the Administrator (DP/269) on the activities of the United Nations
Volunteers (UNV) and, in paragraph 6 of a decision taken on 30 June 1977, 29/
approved as a practical means of moving toward full funding of all volunteer
in-country costs from country IPFs by 1 January 1982:

(a) The inclusion of in-country costs for volunteers in projects funded from
the Special Measures Fund for the Least Developed Countries, if so requested by
the recipient country concerned;

(b) The utilization from regular UNDP resources of up to $1 million in 1978,
$750,000 in 1979, $500,000 in 1980 and $250,000 in 1981 for the funding of
in-country volunteer costs in the least developed and newly independent countries:

28/ Ibid., 1978, Supplement No. 13 (E/1978/53/Rev.l), decision 25/10,
sect. II, paras. U4 and 5.

29/ Ibid., Sixty-third Session, Supplement No. 3A (E/6013/Rev.l), para. 188.
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(c) The continued use until 1 January 1982 of the Special Voluntary Fund, at
a declining rate and without jeopardy to its specified purposes, to meet in-country
costs of volunteers in the least developed and newly independent countries.

36. As shown in statement XI, the total income of the UNV programme in 1979
amounted to $2.2 million, including $0.75 million transferred from the UNDP
revenue reserve in accordance with the decision taken by the Governing Council
at its twenty-fourth session, 29/ and expenditures to $1.4 million. At the end
of 1979 the balance of the UNV oprogramme was $1.9 million.

Fund of the United Nations for the Development of West Irian (FUNDWI)

37. This trust fund was established in 1963 by agreement between the Governments
of the Netherlands and Indonesia to develop the economy of Indonesia. The Fund is
in the process of being terminated. The Fund balance retained by UNDP is now
being applied as cost-sharing for Irian Jaya projects. At the end of 1979, the
Fund balance amounted to $393,739 of which unspent allocations amounted to

$37,519 (see statement XII).

United Nations Special Fund for lLand-locked Developing Countries

38. This trust fund was established by the General Assembly at its thirtieth
session in order to provide assistance to the land-locked developing countries in
reducing the additional transport and transit costs facing them. At its
thirty-first session, the Assembly, in resolution 31/177 of 21 December 1976,
approved the statute of the Fund and requested UNDP, in close collaboration with
the secretariat of the United Nations Conference on Trade and Development, to
menage the Fund during an interim period. At its twenty-sixth session, 30/ the
Governing Council reiterated the appeal made at-its twenty-fifth session to
Governments and international organizations to contribute generouslyv to the
Special Fund.

39. As shown in statement XII and schedule 17 of the accounts, contributions to
this Fund amounting to $73,070 were received during 1979 and total income
amounted to $12L,780. Expenditures during 1979 amounted to $39,000 and at the
end of 1979 the Fund balance amounted to $685,055 of which unspent allocations
amounted to $489,001. In addition, there were pledges outstanding as at

31 December 1979 of $62,098.

United Nations Trust Fund for Operational Programme in Lesotho

4o. This trust fund was established following an agreement entered into in
November 1967 between the Government of Sweden and the United Nations wherein the
Government of Sweden offered to finance technical assistance operational programmes
in Lesotho. 1In 1968 the Secretary-General delegated responsibility for the
adninistration and operation of the Fund to the Administrator of UNDP. The Fund
finances a number of posts in Lesotho of an operational and administrative type,
coverins a variety of fields from industrial development and educational planning
te road transportation and tourism. The Fund also seeks to assist in the
development of sound government infrastructures which are of prime importance to
Lesotho. At the end of 1979, the Fund balance amounted to $259,573 of which

30/ Ibid., 1979, Supplement No. 10 (E/1979/40), decision T9/7.
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unspent allocations amounted to $531,330 (statement XII). However, additional

contributions are expected to be received during 1980 to cover this imbalance and
to provide for the continuation of this programme.

United Nations Trust Pund for the Provision of Operational (OPEX)
Personnel in Swaziland

41. This trust fund was established in October 1969 following an agreement
between the Government of Sweden and the United Nations to provide technical
assistance operational programmes in Swaziland. In 1969, the Secretary-General
delegated responsibility for administration and operation of the Fund to the
Administrator of UNDP. The operations and assistance provided to Swaziland
under the Fund are similar to those described under the Fund for Lesotho

(see para. 40O above). At the end of 1979, the Fund showed a deficit of $24,381
and unspent allocations amounted to $176,867 (statement XII). However, additional
contributions of up to 2.2 million Swedish kroner, equivalent to $US 0.5 million,
are expected to be contributed by the Government of Sweden to this programme
through 1982.

UNROB residual funds - Bangladesh

42, The United Nations Special Relief Office in Bangladesh (UNROB) was a
continuation of the United Nations Relief Operations in Dacca (UNROD), which was
established in January 1971 on the initiative of the Secretary-General and
endorsed by the General Assembly in its resolution 2790 (XXVI) of 6 December 1971.
UNROD completed its activities on 31 March 1973 and was succeeded on 1 April 1973
by the United Nations Special Relief Office in Bangladesh. The Secretary-General
transferred most of the unexpended funds to the Administrator of UNDP, The funds
are being utilized for projects proposed by the Government of Bangladesh which
are considered to fall within the broad framework of relief and rehabilitation
activities. At the end of 1979, the Fund balance amounted to $793,524 of which
unspent allocations amounted to $602,56L4 (statement XII).

United Nations Korean Reconstruction Agency - residual assets

43, The United Nations Korean Reconstruction Agency (UNKRA) was established by
General Assembly resolution 410 (V) of 1 Cecember 1950. The Agency was formally
terminated in August 1960 and unallocated funds remaining in its account, after
settlement of all outstanding claims, were transferred to the United Nations under
the provisions of General Assembly resolution 1304 (XIII) of 10 December 1958 to
be used for carrying out relief and rehabilitation activities in Korea in
conformity with Assembly resolution 410 (V) which established the Agency.
Effective 1 January 1966, this trust fund was placed under the responsibility of
the Administrator of UNDP. At the end of 1979, the residual assets amounted to
$20,938 against which commitments in respect of unspent allocations amounted to
$18,238 (statement XII).

Trust Fund Programme for the Republic of Zaire

LL., This trust fund was created in 1960 to provide technical assistance to
Zaire which could not be met by the normal resources of the United Nations and
specialized agencies. The administration of the Fund was transferred to UNDP in
1966. lthough the programme of the Fund formally ended with the completion of
the agreement signed for the year 1971, residual activity has continued. The
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residual funds are being utilized for limited activities basically in the fields
of transport and communications. At the end of 1979, the balance of the Fund was
$12,187 of which unspent allocations amounted to $6,486 (statement XII).

UNDP Trust Fund for the Nationhood Programme of the Fund for Namibia

45. By its resolution 31/153 of 20 December 1976, the General Assembly decided to
launch, in support of the nationhood of Namibia, a comprehensive assistance
programme within the United Nations system. The Assembly further called on the
United Nations Council for Namibia to elaborate, in consultation with the South
West Africa People's Organization (SWAPO), the guidelines and policies for such a
programme and to direct and co-ordinate its implementation.

46. The United Nations Council for Namibia designated the office of the United
Nations Commissioner for Namibia as the co-ordinating authority for the Nationhood
projects, under the direction of the Committee on the United Nations Fund for
Namibia. The Council for Namibia further requested the Commissioner for Namibia,
within the framework of the executive and administrative task entrusted to him,

to hold consultations with UNDP with a view to reaching administrative arrangements
for the implementastion of the Nationhood Programme, including a proposal that the
disbursement of funds for all Nationhood Programme projects be channelled through
UNDP. Pursuant to the above, the Administrator for UNDP and the United Nations
Commissioner for Namibia agreed that the UNDP Trust Fund for the Nationhood _
Programme of the Fund for Namibia be established under the administration of the
Administrator. As shown in statement XII, the total income of this Fund in 1979
amounted to $3,356,579 and expenditures to $11,897. At the end of 1979, the balance
of the Fund was $3,34L,682 of which unspent allocations amounted to $3,155,703.

Response to the report of the Board of Auditors for 1979

k7. As requested by the Governing Council, and in accordance with the practice
commenced in 1975, the response to the report of the Board of Auditors on the
UNDP accounts and financial statements is included in the Administrator's
financial report for the same year. The following paragraphs describe, where
appropriate, the action that has been taken or is contemplated as a result of the
comments contained in paragraphs 4 to 15 of the report of the Board of Auditors
for the year ended 31 December 1979 (see sect. II below). For ease of reference,
the pertinent paragraph numbers are referred to in the same order as they appear
in the report of the Board of Auditors.

Internal review and monitoring system (paras. 4 and 5)

(a) Internal audit (para. 4 (a))

48. The Board of Auditors has expressed the opinion that the number and level of
posts in the internal audit unit of UNDP is not yet sufficient to provide full
audit coverage of all headquarters functions of UNDP and UNFPA as well as of all
the UNDP field offices and the numerous projects and other activities for which it
is directly responsible.

49. UNDP shares the concern of the Board of Auditors regarding the need to ensure
adequate internal audit coverage of all of the functions and activities to which
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it refers. The Administrator has increased the authorized professional positions
for the Internal Audit Staff from four (in 1979) to seven (for 1980-81). That
number and level of posts is again under review by the Administrator. In
particular, the staffing needs of the Internal Audit Staff are currently being
evaluated as a part of the headquarters staffing review. The Administrator has
duly noted the Board of Auditors' comments regarding the present internal audit
coverage of headquarters functions of UNDP and UNFPA. Possible measures for a
more adequate coverage under these functions are being reviewed.

(b) Participating and executing agencies (para. 4 (b))

50. The Board of Auditors has noted the improvement in the UNDP review and
analysis of participating and executing agencies' financial statements and the
follow-up of reports made by these agencies' external auditors. The Board of
Auditors reiterated the importance of this element of the internal review process.

51. UNDP agrees with the Board of Auditors that this review and follow-up is an
important element of the internal review process and will continue to endeavour to
complete this review as promptly as possible, taking into account the dates on
wnich these financial statements and audit reports are received.

(¢) Review of field office accounts (para. L (ec))

52. The Board of Auditors has observed that not all monthly field office accounts
were received regularly and promptly at headquarters and that there was a
considerable backlog of work at headquarters in the examination of accounts
received.

53. Not all field office accounts are received at headquarters on a regular and
punctual basis. The late receipt of these monthly accounts is often attributable
to exceptional local staffing problems; in other cases it is due to local
political circumstances or to the vagaries of pouch and postal services.
Nevertheless, headquarters has reminded field offices of the importance of
regular and timely submission of the monthly accounts and is following up
promptly in each case when any field office account is delayed. The existing
follow-up system, which is being rigorously maintained, provides for cabling any
office whose accounts have not been received by the end of the subsequent month.

S4. As to the backlog of work at headquarters in the examination of the accounts
received, there has been some improvement in this respect. At the end of
January 1980, approximately 200 sets of monthly accounts (in respect of
approximately 110 offices) were still to be examined. This compares with over
300 sets of monthly accounts for 1978 which were still to be examined in May 1979.
As of end of June 1980, only 50 such accounts remained to be examined.
Nevertheless, UNDP management recognizes that the unit responsible for examining
the monthly field office accounts is not able, as currently staffed, to examine
and comment on each set of monthly accounts as promptly as would be desirable.
UNDP believes, however, that some further improvement can still be made, within
existing budgetary constraints, through further training and improved procedures.
One significant step now being taken to achieve this objective is a field office
accounts study. This study, which was commenced in October 1979, is to be
completed by the end of 1980 and the full benefits of it should be achieved by
1981. An important task within this study is the review of the unit at
headquarters responsible for the examination of the field office accounts. This
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includes a fundamental reassessment of the role and responsibilities of the unit,
the extent of the accounts examination required to fulfil that role, and the
issuance and adherence to a manual which will provide a common methodology for
carrying out the examinations and will serve as a training and operational tool
for the staff of the unit.

55. This problem is, of course, not only a question of the number and level of
staff in the Field Office Accounts Unit and their effectiveness, but also of the
guality of the accounts received from the field, which depends mainly on the
number, quality and experience of the finance staff in the field offices.
Considerable efforts have to be made by the staff of the Field Office Accounts
Unit in the reconstruction or correction of incomplete or inaccurate accounts
received. UNDP recognizes the importance of having adequately qualified and
trained field staff in financial functions in the field offices. As part of its
efforts in this regard, two further training courses for finance staff of field
offices are being carried out in 1980, each being of two weeks' duration and
concentrating on accounting and cash management functions, and the preparation
and monitoring of field office budgets. In addition, a two-week course was held
in May 1980 for deputy resident representatives, which was exclusively devoted
to their administrative functions, including finance. By the end of 1980, it is
further expected that intensive training in finance will have been given at
headquarters to a group of newly-appointed staff who will subsequently be
appointed to senior administrative functions in field offices.

Cash management (para. 6)

(a) Accumulated non-convertible currencies

56. The Board of Auditors has observed that, despite considerable efforts by the
Administrator to increase the utilization of non-convertible currencies, the
recorded amount of accumulated non-convertible currencies increased from
approximately $43 million as at 31 December 1978 to over $4L milliion as at
December 1979.

57. As to the slight increase in the level of accumulated non-convertible
currencies held at the end of 1979 compared with the previous year, instead of
the decrease which had been anticipated, two cases account for most of the
problem. One was the anticipated exchange of the equivalent of $7.5 million of
the currency of one Government for readily usable currencies required by UNDP for
operational purposes, which was agreed upon between that Government and UNDP in
1978 and which was expected to have been fully completed by the end of 1979. It
was not fully completed by that time to the extent of the equivalent of

$2.9 million. Steps have been taken by UNDP to complete this exchange during 1980.
In the other case, local political circumstances in a country resulted in the
cessation of the programme in that country in 1979 and the necessity of adding
UNDP holdings of that country's currency - amounting to the equivalent of
approximately $3 million - to the non-convertible accumulated currencies. Efforts
are being made by UNDP to negotiate the conversion of these holdings in 1980.

58. As decided by the Governing Council, efforts are continuing to be made to
reduce the balances of non-convertible currcncies held by UKDP. In this process,
the co-operation of all cxecuting agencies is continuously sousght. UNDP also
issues a monthly list of all accumulated non-convertible currencies held by UNDP.
One of the executing agencies of UNDP is also engaged, in co-operation with UNDP,
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in attempting to utilize a substantial amount of these currencies for a special
purpose. In this connexion, the Administrator requested the recently established
Resources Office of the Bureau for Finance and Administration, to not only follow
up on the matters mentioned above but, more generally, to assist in devising and
implementing policies and schemes, including both project and financial activities,
for the maximum utilization of accumulating non-convertible currencies.

(b) Collection of government contributions

59. The Board of Auditors has again commented on the difficulties ercountered by
UNDP in its efforts to collect overdue amounts from contributing Governments and
have noted that the total contributions outstanding as at 31 December 1979 were
over $75 million, including $5.3 million which is over three years in arrears.
While recognizing the efforts made by the Administrator to reduce the outstanding
amounts, the Board is nevertheless concerned about the practice of reflecting old
and unpaid contributions as accounts receivable.

60. The total amount of government contributions outstanding as at
31 December 1979 was $75.9 million, compared with $47.0 million at the end of the
previous year, representing an increase of $28.8 million.

61. This increase was mainly attributable to an increase of $17.1 million in
voluntary pledges outstanding which, in turn, was the result of a delay in the
payment by one Government of a part of its 1979 pledge. That amount, $18 million,
was paid in early 1980. If this amount is subtracted, the level of arrears would
actually have been slightly reduced from 1978 to 1979, despite the rise in the
level of voluntary contributions pledged from $L4LL.6 million in 1978 to

$576.9 million in 1979. There was also an increase of $6.5 million in the level of
cost-sharing contributions outstanding. While these contributions, which
supplement the funds available to recipient Governments under the IPFs, constitute
an increase in contributions receivable for accounting purposes, in the final
analysis that Government is automaticelly liable for the amount because
expenditures are not incurred against cost-sharing funds unless and until the
respective cost-sharing contributions have been received. Consequently, these
arrears cannot affect UNDP cash resources for its other programmes. In most
cases, arrears in the payment of cost-sharing contributions represent slippages in
project delivery and only mean that actual delivery is lagging behind the target
dates contained in the project budgets and schedules for the payment for these
contributions. Such "arrears” are adjusted when the respective project budgets are
revised and thereby these apparent arrears - which were not required for
expenditure purposes or, in fact, collectable at that time - "gisappear" from the
amounts outstanding for the previous year.

62. With respect to the $5.3 million outstanding for over threec years, the major
portion of this, $4.3 million, represented arrears of assessed programme costs for
1976 and prior years. At its twenty-seventh session, in 1980, the Governing
Council was asked to decide and has agreed that assessed programme costs which
cannot be collected by the end of 1980 be charged to the IPFs of the respective
Governments. Also, as explained in paragraph 1k above, in accordance with
decisions made by the Governing Council at its twenty-sixth session in 1979,

$1.2 million was written off in 1979 in respect of uncollectable government cash
counterpart contributions for 1972 and prior years. Other government cash
counterpart contribution amounts outstanding for 1976 and prior years will either
be collected or charged to the IPFs of the respective countries in 1980.
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(c) Unidentified bank devosits

©3. The Board of Auditors observed that over $352,000, representing unidentified
bank deposits, some dating back to 1971, were recorded in a suspense account as at
31 December 1979. The Board has recommended that amounts of this kind, which
cannot be identified after more than two years, be cleared by crediting them to
nmiscellaneous income.

&%. The -aditors have roted that UNDP is making one further attempt to identify
these outstunding items and agrees with this recommendation for future treatment.
UNDP has made many efforts to identify these assets so that they could be

properly credited. Despite the lack of previous success, UNDP has again contacted
the banks involved and is reviewing the responses to determine what further action
should be taken. Naturally, proper crediting is the objective. But where this
review does not produce further actionable information or pursuable leads, the
remaining unidentified amounts received in 1977 and prior years will be credited to
miscellaneous income in 1980.

(d) Levels of field office imprest accounts

65. Noting that field office balances in excess of established levels amounted to
$1.3 million as at 31 December 1979, the Board of Auditors stated that it believed
that closer attention should be paid to keeping imprest accounts at a level
consistent with immediate operational needs, while recognizing that there might be
extenuating local conditions to consider.

[ 4
66. As stated in the response to the report of the Board of Auditors in 1978,
UNDP funding of field offices must and does take into consideration current local
conditions, the currencies involved, the role of UNDP field offices in the
countries and prevailing bank transfer mechanisms. With respect to the total of
$1.3 million at the end of 1979 noted by the auditors as apparently in excess of
established levels, the composition of this amount is as follows:

{a) Other organizations deposited $1.1 million in 1979 with UNDP to meet
non-UNDP funded activities. Of this amount, $0.8 million had been disbursed by
31 December 1979, leaving a credit balance of $0.3 million as at 31 December 1979.
The $0.3 million was held in two countries. These balances do not, therefore,
reflect holdings of UNDP funds.

(b) The equivalent of $0.7 million resulted from a Government deposit in
local currency in a field office account. Actually, in this case, while the amount
ray appear to be an excess funding, in fact, the amount could rot be withdrawn,
transferred or otherwise utilized. The purpose of the payment was not originally
specified, but has since been identified as being due in United States dollars.

The original deposit has been refunded to the Government, payment obtained in
United States dollars and the replenishment adjusted accordingly.

(¢) Of a total of $1.8 million paid in local currency in 1979 by Governments
into the resident representative accounts of three other countries, the eguivalent
of $0.2 million represented the unspent balance of these local currencies as at
31 December 1979. In accordance with procedures which have been implemented over
the past four years, in such cases further funding from Headquarters is
automatically terminated until these local currency contributions (which cannot be
invested, transferred or otherwise utilized) have been fully spent by the field
office. The action taken was both timely and proper.
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(d) $46,000 represents additicnal funds provided by UNDP to one field office
where, because of local difficulties, the office was closed and reopened in 1979.
Considerable problems were experienced in obtaining regular and accurate reports.
Moreover, in situations of this kind, where evacuation of staff is probable, it is
UNDP practice to provide some additonal funds for flexibility and contingency
purposes.

(e) The balance of $43,400 was held in four other offices. While the amount
is very small - total normal imprest levels per month average $37,710,000 - even
these balances in part reflect special procedures established by UNDP for year-end,
when disbursements are generally the highest and when, because of holidays,
difficulties are encountered if the transfer of additional funds should become
necessary late in the month. Consequently, an estimate of each country's
requirements is made and the funds are remitted early in the month to ensure timely
receipt by the field office in December. The accuracy of these estimates is
reflected in the minimal amounts held in these four countries.

67. UNDP continuously strives to monitor and control the level of funds held in
UNDP field offices. In spite of the substantial increase in the level of the
programme over the past years, funds held in UNDP field offices have only minimally
increased. Actually, only the total of $89,400 explained in paragraphs (d) and (e)
above could concelivably be considered as being above the established levels. It
should further be noted that this amount, involving five field offices and fully
explained above, is in respect of established levels for imprest accounts of
$2,730,000. UNDP hopes that the explanations provided above will, upon analysis
and reflection, indicate that close and effective attention is being given to the
imprest levels.

Expendable and non-expendable property (para. T)

(a) Unauthorized purchases

68. The Board of Auditors has noted instances of purchases by field offices made
without proper authority. UNDP recognizes that this does occur from time to time.
The Maintenance and Operations Services Section maintains controls to the extent
considered feasible without unduly hampering field operations. Infractions are
immediately followed up with the field offices concerned. However, a review is
currently being made to determine whether present controls and limits may be
unnecessarily restrictive.

(b) Delays in reporting losses

£9. The Board of Auditors has noted that some field offices did not regularly and
promptly report losses of equipment and supplies to headquarters and emphasized
that losses should be reported as soon as they are detected.

T0. As soon as the Maintenance and Operations Services Section is made aware of
such losses, immediate notification is sent to the field office requesting the
details of the loss and the reasons for any delsy in reporting. Moreover, in some
instances lost or stolen equipment is reported to headquarters with insufficient
data and documentation (such as police reports, statements of staff members, etc.)
which necessarily results in delays in submitting cases for write-off to the UNDP
Headquarters Property Survey Board.
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(c) Inventory reports

71. The Board of Auditors has stated that it has noted many instances of delays in
submitting inventory reports from project offices to hecadquarters, and that these
reports were in many cases not prepared after physical verification.

72. The Office for Projects Execution agrees that some field project offices have
not submitted their reports by the date stipulated for submission in the relevant
instructions. The resident representatives concerned have been reminded of this
requirement and that physical verification of non-expendable equipment held on
behalf of projects should be carried out prior to the sutmission of the inventory
report.

(d) Inventory control

T73. The Board of Auditors has observed that in some cases drivers' log sheets,
vehicle listing cards, stock cards and other inventory records were not maintained,
or not properly maintained, in field offices.

Th. The failure to maintain proper records of this kind is acted upon by the
Maintenance and Operations Services Section as soon as such cases come to its
notice, usually through a report by the Internal Audit Staff. The Resident
Representative concerned is reminded of the requirements of the current
instructions, requested to ensure that they are observed and to take such other
corrective action as may be required.

Personnel matters (para. 9)

75. The Board of Auditors hag noted that the UNDP has carried out the
recommendations of the auditors in regard to leave and attendance records and
salary increments.

76. The Board of Auditors has also noted that significant amounts were due from
staff members who had already separated from UNDP. With respect to the amounts due
from separated staff members, intensive efforts are made to contact staff members
who have left the organization and recover amounts due from them. These efforts are
quite successful, but naturally there is a lag tefore collections against amounts

- found in a current audit can be secured and reflccted. The amount due and
urccllected for 1977 and prior years, which relates mainly to staff members who
served in UNDP field offices, is approximately $12,000. Action will be taken in 1980
to write-off any amounts vhich appear to be irrecoverable for these prior years.

Travel (para. 10)

(a) Outstanding travel advances

77. Noting that in many cases travel advances have been outstanding for extended
periods, and that further advances have been made to persons who already had more
than two uncleared travel advances, the Board of Auditors has recommended that the
granting of advances should be limited in respect of persons who had not accounted
for previous advances and that more prompt follow-up and collection of advances
should be made.
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78. A detailed review of all procedures relating to travel has been carried out
by UNDP. One of the recommendations resulting from this review, which UNDP intends
to put into effect during 1980, is that staff members should be requested to submit
their claims promptly, thereby liquidating their travel advances, and should be
advised that they will not receive additional travel advances if they have not yet
submitted their claims in respect of two previous travel advances for official
travel from the same duty station. UNDP has also given priority to the clearance
of all outstanding travel advances for 1978 and prior years, as recommended by the
auditors.

(b) Unused air tickets

79. The Board of Auditors has recommended closer monitoring of outstanding amounts
due in respect of unused air tickets and that immediate collection action should be
taken on such items in future.

80. UNDP agrees with this recommendation. Practically all the amounts concerned
arise from travel arrangements made by field offices. However, experience with
airlines and ticket agents all over the world has shown that recovery is not always
possible, despite the best efforts of UNDP field staff with such assistance as is
possible from headquarters. Nevertheless, the current procedures are again being
reviewed in an effort to further improve control and an intensive effort is under
way to follow up on all amounts outstanding.

Interrated Svsters Improvement Project (ISTP' (rara. 11)

81. The Board of Auditors has observed that under ISIP, progress in designing new
financial and programme management systems has been achieved and that implerentation
is on schedule so that the majority of these systems should be in operation during
1980. They have pointed out that they took these developments into consideration

in their audit work for 1979 and have identified issues relating to budgetary
control, periodie financial statements and allocations to agencies which should be
accommodated within the new system as they are introduced.

82. In connexion with the new systems being developed for budgetary control, the
auditors have expressed the view that the new system should incorporate a regular
(quarterly) analysis of variances between budgeted and actual expenditures. UNDP
agrees that regular comparison of actual expenditures with budgeted estimates is an
essential feature of a budgetary control system. The biennial budget for 1980-1981
has been built up from the amounts separately identified for each of the two years.
The Budget Section will issue and control the allotments, initially on an annual
basis for 1980. The new appropriation/allotment/expenditure control system, which
will be phased into operation in 1980, has been structured to provide the capacity
to analyse actual expenditures at a frequency of at least once a month and, based
on actual expenditure data received, to make expenditure projections for the
remainder of each year and to compare these projections with the allotments issued.
Given this system of control, it might not be necessary to break down the
allotments into quarterly segments, but, as the system progresses, every
consideration will be given to achieving the objectives of the auditors'
suggestion.

83. The Board of Auditors has correctly noted that more up-to-date accounts and
more timely reporting are expected to be among the major benefits of the new
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accounting systems being developed as part of ISIP., It must be borne in mind,
however, that, in so far as UNDP depends heavily on widely dispersed sources of
accounting information external to the organization in & number oif crucial areas
(namely agencies, field offices and banks), even after the introduction of the new
systems a certain time interval is bound to elapse before all the data necessary for
the production of accurate and timely financial statements can be received.

8Lk, With respect to allocations issued to agencies, the Board of Auditors has
correctly observed that UNDP has consulted with the agencies and is developing
procedures to satisfy itself that the allocations reported by them are reconciled
with UNDP records. The major causes of differences existing between the
allocations as recorded by the agencies and those recorded in the UNDP data base
are:

(a) Approval concept. Only fully signed documents, including the signature
on behalf of UNDP, are processed for data entry into the UNDP system; some agency
data tases contain projects not yet fully spproved. From their standpoint this is
understandable and, perhaps, necessary.

(b) Error checking procedures. Whereas fully signed project/revision
documents constitute binding allocations and are recorded as such by agencies,
validation procedures at UNDP headquarters often reveal srithmetic or other errors
which, if they cannot be corrected by data menagement staff, require correspondence
with originating field offices for clarification. Therefore the interval of time
between the date of signature and the date on which the respective project
allocation is reported in the UNDP data base may be greater than allocation
recording by agencies.

The new ISIP systems being developed in the area of project and programme managenment
are aimed at reducing this delay substantially by streamliining the existing
procedures for transmitting, verifying and recording such data. It is expected
that once the new ISIP systems are fully operational, the differences between agency
and UNDP records on allocations will be substantially reduced and the reconciliation
process considerably simplified.

85. The Board of Auditors also observed that the level of unspent allocations
amounted to over $1 billion. In this connexion, it should be pointed out that,
according to UNDP records, out of a total amount of $1.2 billion for all sources of
funds except government cash counterpart, only $0.2 billion represents an amount
originally budgeted for expenditure by 31 December 1979 and that even this will be
rephased into project budgets for 1980 and future years in the course of the
mandatory project revision exercise in 1980. The remaining amount of $1 billion
represents unspent allocations for 1980 and future years and is made up as follows:
$606 million for 1980; $302 million for 1981; $73 million for 1982; $17 million for
1983; $2.6 million for 1984; and $0.4 million for 1985.

Assets valuation (para. 12)

86. UNDP notes that the Board of Auditors, in view of their concern regarding the
ultimate utilization or realization of accumulated non-convertible currencies
recorded at a value of $4k4 million (see paras. 56-58 above), and of old unpaid
contributions of over $5 million (see para. 62 above), have qualified their opinion
on the 1979 financial statements.
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Agencies' statements (paras. 13 and 1k4)

87. The Board of Auditors has explained that, as in the past and in accordance with
UNDP financial regulation 15.2, it has relied on the audit certificates provided by
the external auditors of the executing agencies in respect of amounts reported by
those agencies and included in the financial statements of UNDP.

Comments on matters dealt with in the 1978 report (para. 15)

88, The Board of Auditors has confirmed that all matters contained in its 1978
report have been dealt with by UNDP to its satisfaction or have been raised again in
the report for 1979 (sect. II below), with the exception of the recommendations to
disclose in the notes to the financial statements the value of fixed assets and the
estimated value of significant contributions in kind.

89. With respect to the value of fixed assets, as stated in the Administrator's
response to the 1978 report of the Board of Auditors, 3;/ UNDP is not certain that
the information which could be made available is truly significant in view of the
rapidly changing composition of these assets and the time and cost which would be
involved to ensure an accurate valuaticn, since the values which can be reported are
kept only at original cost and would have to be adjusted for depreciation or
appreciation to be meaningful. For information, however, the value of all

nocn~expendable equipment held by UNDP as at 31 December 1979 can be stated in terms
of original cost as follows:

United States dollars
Held by UNDP field offices 9,311,820

Held by UNDP headquarters, New York (includes
$23,000 in respect of the United Nations
Revolving Fund for Natural Resources
Exploration and $14,200 in respect of the
United Nations Trust Fund for Sudano-

Sehelian Activities) 1,137,800

Total 10,449,620

In addition, UNDP has purchased residential property in one country to house the
Resident Representative; the purchase price was $105,L4k2.

90. With respect to the auditors' recommendation to disclose the estimated value of
contributions in kind, UNDP has further reviewed this matter as indicated in the
response to the report of the Board of Auditors for 1978. ;g/ In view of the many
difficulties involved in obtaining accurate and meaningful values for contributions
in kind, including the difficulty of establishing a reliable and consistent basis
for each country, for ascribing values and for keeping them up-to-date, and of the
significant time and staff cost that such an effort would require, UNDP does not
believe that implementing this recommendation is justified in relation to the
usefulness, reliability and cost/benefit likely to be obtained.

31/ Officisl Recurds of the General Assembly, Thirty-fourth Session,
Supplement No. 5A (A/34/5/Add.l), chap. I, para. 65.

32/ Ibid., para. 66.




Administrator's concluding comments

91. In conclusion, the Administrator would like to thank the Board of Auditors and
the

staff assisting the Board for their valuable contribution to the work of UNDP
and

to express his appreciation for their co-operation and assistance in conducting
the review of UNDP financial matters.
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ITI. REPORT OF THE BOARD OF AUDITORS

Introduction

1. As required by General Assembly resolution Th (1) and article XV of the
Financial Regulations of the United Nations Development Programme, the Board of
Auditors has audited the accounts of UNDP for the year ended 31 December 1979.

2. The examination was made in accordance with article XITI of the Financial
Regulations of the United Nations and the annex thereto and with the common
auditing standards adopted by the Panel of External Auditors of the United Nations,
the Specialized Agencies and the International Atomic Energy Agency. The
examination was carried out at UNDP headquarters in New York and at 20 field
offices. In addition, a number of projects in other locations were reviewed.

3. During the current year, the Board of Auditors once again conducted audits on
an integrated basis. After each audit, whether at headquarters or field offices,
management letters were issued to the Administrator of UNDP and to other members
of his staff. These practices have helped in maintaining a continuocus dialogue
with the Administration. We have discussed all our observations with the UNDP
Administration and where appropriate, their views have been reflected in this
report. The following sections deal with the matters which, in the view of the
Board, should be drawn to the attention of the General Assembly.

Internal review and monitoring system

k., Our report for the year ended 31 December 1978 33/ stated that UNDP, as a
highly complex, diversified and decentralized organization, must have at its
disposal the management tools and techniques required to assess the systems and
controls used to manage the resources for which it is responsible. In particular,
we commented on the need to upgrade the internal audit function and to give
greater priority to the review and analysis of the financial statements and audit
reports of the participating and executing agencies. We have followed up on the
action taken on these two important areas of internal review and have also
examined the extent to which the financial activities of field offices are
monitored and controlled at headquarters.

(a) Internal audit

The professional staff of the internal audit service has increased from four
to six, and the terms of reference call for audit coverage to be provided to
headquarters activities as well as field offices. We are concerned, however, that
the upgrading of the level of posts stated in the Administration's 1978 financial
report §§/ was not fully achieved. Moreover, we are not convinced that a staff
of six is sufficient to provide full audit coverage of all headquarters functions
of UNDP and UNFPA in addition to the 111 field offices and the numerous projects
and activities around the world.

33/ Ibid., Supplement No. 5A (A/34/5/Add.1), chap. IV.
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(b) Participating and executing agencies

UNDP has improved the review and analysis of participating and executing
agencies' financial statements and the follow-up of reports made by their external
auditors. We believe this to be an essential element of the internal review
process and urged UNDP to continue to give this function the priecrity it deserves.

(¢) Review of field office accounts

Jonthly accounts are submitted by field offices to headquarters and represent
an important tool for monitoring the activities of field offices as well as
enforcing financial discipline. Our review of this process indicated that not all
field office accounts were received regularly and promptly at headquarters. We
also observed a considerable backlog of work at headquarters resulting in many
accounts remaining unchecked for lengthy periods of time. The combination of these
two factors has had an adverse effect on the adequacy of the internal review and
monitoring system. The Administration has acknowledged the difficulties
encountered in this area. It has taken steps to reduce the delays in getting
accounts from the field offices and to eliminate the backlog in carrying out the
examination of monthly field office accounts.

5. We continue to believe that the internal review and monitoring system is

vitally important to the effective management of UNDP and recommend that the
Administration pay increased attention to these issues.

Cash management

6. The Board continues to be concerned by the problems associated with the
increasing accumulation of non-convertible currencies and difficulties in
collecting and identifying Government contributions.

(a) Accumulated non-convertible currencies

The Administration, with the co-operation of other agencies of the United
Nations, has made considerable efforts to increase the utilization of
non-convertible currencies. Despite the Administration's belief that there would
be a reversal of the trend of increase in 1979, the recorded amount of accumulated
non-convertible currencies, however, has increased from approximately $43 million
in 1978 to over $4b million as at 31 December 1979.

(b) Collecting of government contributions

Again, this year, we feel obliged to comment on the difficulties encountered
by the-Administration in its efforts to collect overdue accounts from contributing
Governments. As at 31 December 1979, outstanding amounts totalled over
$75 million. Included in this amount is $5.3 million which is over three years
in arrears, a reduction from $6 million in the previous year. The Board of
Auditors recognizes the efforts made by the Administration to reduce the
outstanding amounts, but is concerned about the practice of reflecting old and
unpaid contributions as accounts receivable,
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(¢c) Unidentified bank deposits

During our audit, we noted over $352,000 of unidentified bank deposits, some
dating back to 1971l. They were held in a suspense account and recorded as accounts
payable. In our view, after concerted efforts have been made to identify such
deposits, they should be removed from accounts payable and treated as miscellaneous
income. The Administration has begun one further attempt to identify these
outstanding items and has agreed with our recommendations for future treatment.

(d) Levels of field office imprest accounts

In our audit report for the year ended 31 December 1978, we noted that field
offices' balances in excess of established levels amounted to $2.7 million.
For the year ended 31 December 1979, the amount is $1.3 million, and while we
recognize that there may be extenuating local conditions to consider, we believe
that closer attention should be paid to keeping imprest accounts at a level
consistent with immediate operational needs.

Expendable and non-expendable property

7. Our review of the handling of expendable and non-expendable property was
conducted at UNDP headquarters and in field offices. We made a number of
recommendations for local and system-wide improvements, including the areas noted
below.

(a) Unauthorized purchases

We noted instances of purchases by field offices without authority. The
Administration advised us that these were exceptions to the rule and that it
follows up such infractions as they occur.

(b) Delays in reporting losses

We noted that some field offices did not regularly and promptly report losses
of equipment and supplies to headquarters. We emphasized that losses should be
reported as soon as they are detected.

(c) Inventory reports

We noted many instances of delays in submitting inventory reports from project
offices to headquarters. Inventory reports in many cases are also not prepared
after physical verification. The Administration has taken steps to remedy the
defects.

(d) Inventory ccntrol

We reported on cases where drivers' log sheets, vehicle listing cards, stock
‘cards and other inventory records were not maintained properiy in field offices.
In many cases, inventory cards and stock registers are not maintained. We made
appropriate recommendations for improvements and have been assured that steps will
be taken to upgrade the quality of record-keeping in the field.

8. From these observations, we conclude that improved supervision and monitoring
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of field office documentation are required before UNDP can rely on the
documentation as useful management information or as an element of internal
control.

Personnel matters

9. Cur audit included a review of payroll and other personnel systems. We made
a number of specific observations designed to improve procedures and internal
controls.

(2) Amounts due from employees

We noted that significant amounts were due from staff members who had already
separated from UNDP. The Administration has indicated that a concerted effort is
being made to recover all outstanding amounts and a review of existing procedures
is under way.

(b) LlLeave end attendance records

We noted discrepancies in the maintenance of leave and attendance records
and a duplication of record-keeping both in the field and headquarters.
Accordingly, we made recommendations for improvements that have been acted upon
by the Administration.

(c) Salary increments

We observed that within-grade salary increments are awarded without the formal
approval of the employee's supervisor. This practice creates the impression that
such increases are automatic. It is also inconsistent with the Staff Rules of
the United Nations. Consequently, we recommended that increment slips be approved
before increments are awarded and paid. The Administration has now implemented
the recormendation.

Travel

10. (a) Outstanding travel advances

Travel advances to UNDP officials increased from over $226,000 at the end of
1978 to almost $300,000 at 31 December 1979. We noted many cases where advances
had been outstanding for extended periods, and found that further advances were
made to persons who had more than two uncleared advances against them. We
recommended that policies should be developed to limit the granting of advances
to individusls who had not accounted for previous advances, and that procedures
should be introduced to ensure prompt follow-up and collection. We understand that
these questions will be considered in connexion with the study recently completed
under the auspices of the Integrated System Improvement Project. In the mesntime,
priority should be given to clearing the outstanding advances made in 1978 and
prior years.
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(b) Unused air tickets

We noted that there were unpaid refund claims for unused airline tickets
dating back to 1971 asgainst the travel agent. In our view, there is a need for
closer monitoring of outstanding accounts of this nature, and immediate collection
action should be taken on the specific items in question.

Integrated Systems Improvement Project (ISIP)

11. Progress has been made in designing the new financial and programme management
systems, the majority of which should be put into operation during 1980. The
implementation is on schedule and our audit work for the year took these
developments into consideration. A number of issues we raised with the
Administration may be accormodated within these new systems as they are introduced.

(a) Budgetary control

We noted that the present system does not provide a quarterly comparison of
budget with actual expenditure figures. We are of the view that a regular analysis
of variances between budgeted and actual expenditures is a valuable element of
financial management and control and we believe that this feature should be
incorporated in the over-all budget system.

(b) Periodic financial statements

There have been delays in the preparation and issue of the periodic financial
statements. It is expected that more up-to-date accounts and more timely reporting
will be among the major benefits of the new accounting system being developed as
part of the Integrated Systems Improvement Project.

(¢) Allocation to agencies

In our 1978 report, we noted that there were no effective reporting and
reconciliation procedures for the unspent allocations by participating and
executing agencies. UNDP has conducted a series of high-level consultations with
the agencies designed to improve management control and will develop procedures
to satisfy itself that the allocations reported by the agencies are reconciled
with UNDP records. At 31 December 1979, unspent allocations amounted to over
$1 billion.

Asset valuation

12. The Board's opinion of the financial statements is subject to the ultimate
utilization or realization of accumulated non-convertible currencies of $44 million,
and old unpaid contributions of over $5 million pledged by Govermnments. These
matters were discussed in more detail in paragraph 6.

Agencies' statements

13. The financial statements of UNDP include amounts reported by the participating
and executing agencies. As in the past, the Board of Auditors, with regard to the
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agreement between UNDP and the participating and executing agencies and to UNDP
financial regulation 15.2, has not audited these balances, which aggregate
approximately 80 per cent of total UNDP programme expenditure, but has relied on
certificates provided to UNDP by the agencies' external auditors.

14, As auditors for the United Nations, we have reviewed the various United

Nations entities which are participating and executing agencies for UNDP. In
addition, audit certificates have been received from the external auditors of
most of the other principal participating and executing agencies.

Comments on matters dealt with in the 1978 report

15. The matters contained in our 1978 report have been dealt with to our
satisfaction or have been raised again in this report, with the exception of our
recommendations to disclose the value of fixed assets, notably equipment and
automobiles, and the estimated value of significant contributions in kind by way
of notes to the financial statements.

Acknowledegment

16. The Board of Auditors wishes to express its appreciation for the co-operation
and assistance extended by the Administrator of the United Nations Development
Programme, his officers and members of their staff.

(Signed) J. J. MACDONELL
Auditor General of Canada

(Siened) Ahenkora OSEIL
Auditor General of Ghana

(Signed) Osman Ghani KHAN

Comptroller and Auditor General
of Bangladesh
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III, AUDIT OPINION

We have examined the following appended financial statements, numbered
I to XII, properly identified, and relevant schedules of the United Nations
Development Programme for the year ended 31 December 1979. Our cxamination
included a general review of the accounting procedures and such tests of the
accounting records and other supporting evidence as we considered necessary in the
circumstances. As a result of our examination, we are of the opinion that the
financial statements properly reflect the recorded financial transactions for the
year, which transactions were in accordance with the Financial Regulations and
legislative suthority, and present fairly the financial position as at
31 December 1979, subject to the observations contained in paragraph 12 of our

sudit report.

(signed) J. J. MACDONELL
Auditor General of Canada

(signed) Ahenkora OSEI
Auditor General of Ghana

(Signed) Osman Ghani KHAN
Comptroller and Auditor General
of Bangladesh

June 1980
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IV. ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1979
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Statement I
UNDb ONED ey veie tONS DT EOPRE T PROGRAMES . ACCUUNT

Statement of income and expenditure for the year
ended 31 December 1979

(United States dollars)

INCOME:

Contributions fram Goverrments

Voluntary pledges (Schedule 1)
Assessed programme costs (Schedule 2)
Voluntary pledges for the Special Measures Fund

for the lLeast Developed Countries (Schedule 1)
Cost-sharing contributions (Schedule 3)
Cash counterpart contributions for projects (Schedule 4)

Less: Exchange adjustments on collection of

contributions (Note 1{c))
Donations
Miscellaneocus incame (Schedule 5)
TOTAL INCOME
EXPENDITURE
Programme expenditure
Fran indicative planning figures for projects . (Schedule 6)
Fram the Programme Reserve (Schedule 6)
From the Special Industrial Services (Schedule 6)
From the Special Measures Fund for the Least
Developed Countries (Schedule 6)
Fram Government cost-sharing contributions (Schedule 6)
Fram Govermment cash counterpart contributions (Schedule 6)

Reimbursement of programme support costs to
participating and executing agencies (Schedulz 6)

Expert hiatus financing and extended sick
leave costs

Adjustments to prior year's programme expenditure
and programme support costs

UNDP administrative and programme support costs {5chedule 7)

TOTAL EXPENDITURE

EXCESS OF INCOME OVER EXPENDITURE (Statement V)

The accamanying notes are an integral par: of the financial statements.

CERTIFIED CORRECT

Nissim TAL
Acting Director
Division of Finance

679

11
41

1979

460 104
456 730

481 799
910 319

391 814

736

700 766

285 938

736

62

414 828

42 314

445 754

62

798

482

488 068
——

902 896

791 821
517 707
661 631

776 653
186 002

666 797

547

73

600 611

212 720

620

623

76

813 331

212 098

985 743

011 172

083 392

699

99

095 064

807 832



Statement II
ONDP: UNITED NATIONS DEVEICPMENT PROGRAMME ACCOUNT

Balance sheet excluding the Opsrational Reserve
as at 31 Decamber 1979

(United States dollars)

1978 ASSETS 1979
Cash
5 772 960 Convertible currencies 11 550 803
1 855 024 Usable non-convertible currencies 1 210 682
42 994 136 Accumilated non-convertible currencies 44 259 278
14 903 710 Imprest cash at field offices 28 662 511
65 525 830 85 683 274
- Govermment letters of credit (Note 3) 70 120 000
354 979 611 Investments (Schedule 10) 321 422 707
3 127 862 Housing loans it
423 633 303 477 225 981

Advances and aoccounts receivable

Operating funds provided by UNDP to participating

36 208 399 and executing agencies (Note 4) 31 418 495
- Due fram the United Nations Fund for Population Activities 5 242 607

S 580 842 Due from trust funds administered by UNDP (Note 5) 1 547 899
20 476 €10 Other accounts receivable and deferred charges 32 894 123
7 748 671 Accrued interest 9 510 946
70 014 522 80 634 070
- Investments of the Reserve for Construction Loans T
- - to Governments (Schedule 12) 25 000 000

Contributions pledged by Govermments for current and

47 037 580 and prior years (Note 6) 75 826 606
540 685 405 658 686 657

om———e— ey

LIABYLITIES AND RESERVES

Liabilities
52 303 844 Accounts payable (Note 7) 69 364 836
Untiquidated obligations of participating and
100 954 427 executing agencies (Note 4) 124 501 034
1 549 902 Due to United Nations 3 588 221
1960 771 Due to the United Nations Fund for Population Activities -
1 138 576 Due to trust funds administered by UNDP (Note 5) 2 409 198
2 464 633 Junior Professional Officers' Programme (Schedule 13) 663 258
160 372 153 200 526 547
47 037 580 Contributions pledged by Goverrments 75 826 €06

Unexpended contributions

19 988 887 For the Special Measures Fund for the Least Developed Countries (Schedule 14) 21 694 033
42 774 595 For government cost-sharing contributions (Schedule 15) 36 672 61F
4 813 486 For government cash counterpart contributions (Schedule 16) 3 469 14
67 576 968 61 835 790
Reserves

= Reserve for construction loans to Govermments (Note 8) 25 000 000

50 000 000 Due to Operational Reserve (Statement III) -
215 698 704 Revenue reserve {Statement V) 295 497 714
265 698 704 295 497 714
540 685 405 658 686 657

The accompanying notes are an integral part of the financial statements.

CERTIFIED CORRECT

(Signed) Nissim TAL
Acting Director
Division of Finance
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Statement IIT
UNDP: UNITED NATIONS DEVEILOPMENT PROGRAMME ACCOUNT

Statement of the Operational Reserve
as at 31 December 1979

(United States dollars)

1978 1979
ASSETS
100 000 000 Investments (Schedulell) . 150 000 000
Representing:
150 000 000 Authorised level of the
Operational Reserve 150 000 000
Less: Amount due from United Nations
50 000 000 Development Prograrme (Statement IT) -
100 000 000 150 000 000

The accompanying notes are an integral part of the financial
statements.

CERTTFIED CORRECT

(Signed) - Nissim TAL
Acting Director
Divie »n of Finance
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Statement IV

UNDP: UNITED NATIONS DEVELORMENE

Statement ~f changes in financial position for the year
ended310eceﬁhe?1§7§‘57

(United States dollars)

1978 1979

SOURCE CF FUNDS

703 421 579 Total income for the year (Statement I) 798 902 896
224 301 Decrease in housing loans 154 598
7 377 047 Decrease in non-irterest-bearing note -
- Decrease in operating funds provided to agencies 4 789 904
68 902 125 Increase in liabilities 40 154 394
779 925 052 Total funds provided 844 001 792
APPLICATION OF FUNDS
558 568 703 Total expenditure for the year (Statement: I) 699 095 064
Transfer from revenue reserve to United
1 000 000 Nations Volunteers programme 750 000
Transfer of investments to the Reserve for
- Construction Loans to Governments 22 026 736
8 183 847 Increase in operating furds provided to agencies -
17 846 881 Increase in acoounts receivable 15 409 452
Transfer of investments to the Operational
85 000 000 Reserve 50 000 000
670 599 431 Total funds used 787 281 252
109 325 621 INCRFASE IN CASH AND INVESTMENTS 56 720 540
e TI——————
311 179 820 Cash amd investments at beginning of year 420 505 441
Increase (decrease) in cash and investments:
107 030 711 In convertible currencies 54 926 569
(512 128) In usable non-convertible currencies 1 517 305
2 807 038 In accumilated non-convertible currencies 276 666
109 325 621 56 720 540
420 505 441 Cash and investments at end of year 477 225 981
==~ a1 I S S

a/ Exclusive of the investments of itne Operational Reserve and of the Reserve for Construction Loans
to Governments and inclusive of government letters of credit.

The accompanying notes are an integral part of the financial statements.

CERTIFIED CORRECT

Nissim TAL
Acting Director
Division of Finance

(Signed)
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1978

(2 223 053)
33-209 245

4 586
218 104

31 208 882

36 459 984

2 434 739
38 894 723

(7 685 841)

(7 685 841)

Statement VI

UNDP: UNITED NATIQSS DEVELOPMENT PROGRAMME ACOQUNT
United Nations Development Programme as a axecuting

agency for its projects

Status of furds as at 31 December 1979

(United States dollars)

Balance at beginning of year
Adds Cash drawings, 1nteroﬁ)‘ice vouchers

Miscellaneous income and exchange
adjustments (net)
Miscellanecus items refunded to UNDP (not)

Less: Expenditure during 1979

For projects:
Executed by the Office for Projects Execution
Executed by the United Nations Volunteers

programme
Executed jointly by Unit for Furope and the
Bronamic Conmission for Barope

Far support costs:
Administrative costs of the Office for
Projects Execution
Costs of support services for NDP-
executed projects
Support costs paid by the Office for Projects
Execution to associated agencies (net)

Balance at end of year

Represented by:
Unliquidated obligations

8/ As shown in schedule 6.

(Signed)

(Schedule 8)
(Schedule 9)
(Note 11)

(Note 4)

The accampanying notes are an integral part of the financial statements.

CERTTFIED CORRECT

Nissim TAL

Director

Acting
Division of Finance

T

1979
(7 685 841)
46 882 080
21 161
8 035
39 225 435
43 845 392
1 343 752
_485 491 45 674 635 ¥
1 752 684
773 679
157 618 2 683 981 a/
48 358 616
(9 133 181)
{9 133 181)



Statement VII
UNDP: TRUST FUNDS
Trust Fund for Assistance to Colonial Countries and Peoples

Status of funds as at 31 December 1979
{(Umited States dollars)

1978
Incaome and expenditure for the year
28 575 Voluntary contributions fram Governments (Schedule 17)
79 776 Interest income
108 351
Less: Expenditure
(348 029) Project costs
Reimbursement of programme support costs to
(38 916) executing agencies
(386 945)
(278 594) Excess of expenditure over income
Assets
Cash
381 931 Convertible currencies
623 090 Investments {Schedule 18}
524 816 Operating funds provided to executing agencies
1 607 Accrued interest
1 531 444
Contributions pledged by Governments
100 000 for current and prior years (Schedule 17)
1 631 444
Liabilities and reserve
60 709 Unligquidated obligations of executing agencies
16 647 Due to UNDP
77 356
100 000 Contributions pledged by Goverrmments
Reserve
1 732 682 Balance 1 January
(278 594) less: Excess of expenditure over income
1 454 088 Balance 31 December *
1 631 444
* Represented by: 1978 1979
Unspent allocations 1 212 750 595 026
Unencumbered funds __ 240 238 _ 551 851
1 4sh 088 1 145 887
The accampanying notes are an integral part of the financial statements.
CERTIFIFD CORRECT
(Signed) Nissim TAL

Acting Director
Division of Finance

1979

64

680

680

907)

974)

62
789
379

1234

100

1334

37

881)

201)

713
634
450
314

111

000

111

527

697

49

87

100

1 454

224

000

088

(307

1 146

1334

201}

887

111



Statement VITII
UNDP: TRUS!' FUNDS

United Natlons Csoital Develonment Fund

Status of funds as at 31 December 1979
{United States dollars)

1978 1979

Incore and expenditure for the year

17 761 233 Voluntary contributions fram Govermments (Schedule 17) 23 887 107
bt Less: Exchange adjustments on collection of contributions (143)

17 761 233 23 886 964
3 629 053 Interest income 6 639 223
657 729 Miscellaneous incame 114 722
22 048 015 30 640 909
(10 229 767} Less: Project expenditure (Note 14(a)) (8 943 351)
11 818 248 Excess of incame over expenditure 21 697 558

Asgets
Cash

496 101 Convertible currencies 62 024

1 618 705 Usable non-convertible currencies 1912 239
843 800 Accumlated non-convertible currencies 1 068 923

2 958 606 3 043 186
50 766 916 Investrents {Schedule 18) 51 297 658
1 335 935 Operating funds provided to co-operating agencies 596 529
25 147 Due from ANDP 2 012 616
471 289 Accounts receivable 358 777

1 093 685 Accrued interest 2 098 374
56 651 578 59 407 140
- Investinents of the operational reserve (Schedule 18) 20 000 000

- Inves of the y reserve (schedule 18) 900 000

cmh.dmtims pledged by Goverrments
2 380 152 for current and pricr years (Schedule 17) 4 376 667

59 031 730 84 683 807

Liabjlities and resecves

4 704 973 Accounts payable 5 064 700
730 541 Unliquidated obligations of co-operating agencies 2 328 818
5 435 514 7 393 518
2 380 152 Contritutions pledged by Goverrments 4 376 667
Reserves
39 397 816 Balance 1 Jarmary 51 216 064
11 818 248 Add: Excess of income over expenditure 21 697 558
S1 216 064 72 913 622
- less; Transfer to operational reserve 20 000 00U
= Transfer to quaranty reserve 300 000
51 216 064 Balance 31 Decenber * 52 013 622
- Operational reserve (Note 14(b)) 20 006 000
—_— Guaranty reserve (Note 14(c)) __. 800 000
51 216 064 72 913 622
59 031 730 84 683 807
« Represented by: 1978 1979
Unspent allocations 4 3BT 151 73 T75 367
Unencumbered funds (allocations in excess of resources) 6 831 917 {21 452 7u5) (Note 1H{a))
51 215 054 5z 013 622

The accompanying notes are an integral part of the Tinancial statements.

CERTIFIED CORRECT

(Signed) Nissim TAL

Acting Director
Division of Finance



Statement IX
UNDP: TRUST FUNDS

United Nations Revolving Fund for Natural Resources Exploration

Status of funds as at 31 December 1979
(United States dollars)

1978
Income and expenditure for the year
4 075 757 Voluntary contributions fram Goverrments (Schedule 17)
1 110 881 Interest incame
55 422 Miscellaneous incame
5 242 060
Less: Expenditure
(1 428 458) Project costs
Reimbursement of programme support costs to
(24 078) executing agencies
(437 175) Administrative costs (Schedule 19)
(1 889 711)
3 352 349 Excess of incame over expenditure
Assets
Cash
51 316 Convertible currencies
17 014 971 Investments (Schedule 18)
34 753 Accounts receivable
346 733 Accrued interest
17 447 773
Contributions pledged by Govermments
3 510 000 for current and prior years (Schedule 17)
20 957 773
Liabilities and reserve
69 022 Operating funds payable to executing agencies
107 861 Accounts payable
316 061 Unliquidated obligations of executing agencies
232 898 Due to UNDP
725 842
3 510 000 Coritributions pledged by Govermments
Reserve
13 369 582 Balance 1 January
3 352 349 &dd: Excess of incame over expenditure
16 721 931 Balance 31 December *
20 957 773

* Represented by: lﬂ 1979
Unspent allocations 5 587 823 13 756 452
Unencumbered funds 10 134 108 5 381 093

16 721 931 19 137 545

The accompanying notes are an integral part of the financial statements.

CERTIFIED CORRECT

(Sirmed) Nissim TAL
Acting Director
Division of Finance
oo

3
1

1979

010
954
7

000
517
099

4 971 616

(2

012
(10

412)

657)
933)

(532

(2

2

19

20

23

19

23

556

415

525
347

47
462

384

510

894

85
158
116
886

246

510

721
415

137

002)

614

813
820
811
603

047

000

047

727
129
588
058

502

000

931
614

545

894 047



Statement X

UNDP: TRUST FUNDS

United Nations Trust Fund for Sudano-Sghelian Activities

Status of funds as at 31 Deceamber 1979

{United States dolliars)

1978
Incame and experditure for the year
7 375 431 Voluntary contributions fram Goverrments (Schedule 17)
10 335 Donations
2 051 536 Interest incame
109 550 Miscellaneous incame
9 546 852
Less: Expenditure
(8 960 639) Project costs
(1 915 878} Transfer of cost~sharing contributions to UNDP
Reimbursement of programme support costs to
(690 107) executing agencies (Note 15 (a))
(487 873) Administrative costs (Schedule 20)
(12 054 497)
(2 507 645) Excess of expenditure over income
Assets
Cash
34 451 Convertible currencies
24 514 783 Investments (Schedule 18)
406 843 Operating funds provided to executing agencies
- Due fram UNDP
805 315 Accounts receivable
452 949 Accrued interest
26 214 341
Iiabilities and reserve
272 341 Accounts payable
1 543 474 Unligquidated obligations of executing agencies
- Due to UNDP/UNEP joint projects (Note 15(b))
4 854 435 Due to UNDP
6 670 250
Reserve
22 051 736 Balance 1 January
(2 507 645) Less: Excess of expenditure over income
19 544 091 Balance 31 December #
26 214 341
* Represented by: 1978 1979
Unspent allocations 21 528 915 14 953 081
Unencumbered funds (allocations in
excess of resources) (1 984 82L) 3 572 313
19 Sik 091 18 515 394
The accompanying notes are an integral part of the financial statements.
CERTIFIED CORRECT
(Signed)

Acting lirector

Division of Finance

L3

1979

7 990

1 875
36

9 902

(8 975
(584

(824

009
270
569
595

443

407)
122)

646)

(546

(10 931

(1 028

18 767
122
309
576
419

20 202

557
1051
78

1 686

19 544
(1 028

18 515

20 202

965)
140)

697)

384
886
110
583
559
611

133

420
234
085

739

091
697)

394

133



1978

1 128 814
1 000 000

£ 128 814

115 536
69 184

2 313 534
(1 737 442)

576 092

(260 765)
1 598 164
125 366
32 738

1 495 503

1 455 503

78 940
_ 376 446

455 386

464 025
576 092

1 040 117

1 495 503

(signed)

Statement XI

UNDP: TRUST FUNDS

United Nations Volunteers Programme

Status of funds as at 31 December 1979

Uni States

Incare and expenditure for the year

Voluntary contributions fram Goverrments
Transfer from UNDP revenue ressrve

Interest income
Miscellanecus income

Less: Expenditure - project costs

Excess of incame over expenditure

Assets

Cash
Convertible currencies
Investments
Accounts receivable and deferred charges
Accrued interest

Contributions pledged by Govermnments
for current and prior years

Liabilities and reserve

Accounts payable
Due to UNDP

Contributions pledged by Govermments

Reserve
Balance 1 January
Add: Excess of income over expenditure

Balance 31 December

(schedule 17)
(Statement V)

{Schedule 18)

(Schedule 17)

The accampanying notes are an integral part of the financial statements.

CERTIFIED CORRECT

Riseim TAL

Director

bivision of Finance

A I

1979

1 305 157
750 000

2 055 157

129 763
4 163

2 189 083

(1 375 385)

ettt

813 698

RN

174 849
2 008 649
78 680
61 496

2 323 674
282 302

2 605 976

32 954
436 905

469 859

282 302

1 040 117
813 698

1 853 815

2 605 976




Keatamant YTT

UNDP: TRUST YUNDS

Other trust funds administered by UNDP - Statums of funds as at 31 December 1979
United States dollara

Fund of the United Hations
tnited Nations Special Fund

for the for Land-locked
Developnent of Developing
Weat Irian Countries

Income and expenditure for the year
‘oluntary contributiona from Governments (Schedule 17) - 73 070

Add: Exchange adjustments on collection

of contributions - 4
- 73 115
Interast income 15 994 51 665
Miscellaneous income {expenditure) 3 691 -
19 685 124 780
Lens: Expanditure
Project coats 15 Y (39 000)
Reimbursement of programme support E/
costs to executing agencies 220 =
1M {33 000)
Excess of income over expenditure
(Bxceas of expenditure over income) 21 476 85 780
Asnets
Cash
Convertible currencies W 7 -
Usadle non-convertible currenciea 200 284 —_—
115 001 -
Investuents (Schedule 18) 307 954 &k 815
Operating funds provided to
execyting, agencien - -
Due from UNDP 2 884 34 115
Accrued interest 53 6125
431 210 685 055
Contributions pledged by Governments
for current and prior years (Schedule 17) - 62 098
431 210 747 153
. Lisdbilities and remserve
erating fund payable to executing agencies - -
Unliquidated obligations of executing agencies - -
Accounts payable 3?7 471 -
Due to UNDP - -
32 4591 -
Contributions pledged by Governmenta - 62 038
Reserve
ance 1 January 372 263 599 275
Add: Exceas of income over expenditure 21 476 85 780
Less: Excess of expenditure over income - -
Balance 31 December 393 739 % €85 055 %
431 240 747 153
* Represented by:
Unspent allocations 37 519 489 oo
Unencumbered funds 356 220 196 054
Allocations in excess of resources - -
393 73 685 055

a/ Allocation from the United Nations Fund for Namibin (Nationhood Programme).
b/ Refunds of 1978 expenditure,

The accospanying notes are an integral part of the financiml statements.

CERTIFIED CORRECT

(Signed) Nissim TAL
Acting Director
Division of Finance

~hs5-

United Nations
Trust Fund
for Operational
Programe

in Lesotho

36 376

306 3%
10 9%
33

bo7 345

(238 1)

(33 078)
(271 219)

531 330

271 757
259 573

United Nations
Trust Fund for

Oparational

(OPEX) Personnel
in Swaziland

(143 581)

|

*

UNROB
Residual
Funds -

Bangladesh

United Nations
Korean

Reconatruction
Agency -

Residunl assets

Trust Fund
Prograome
for the
Republic

of Zaire

6 782

33 468 Y/

v Y
33 9t

40 723

o
£
R

12 187

UNDP Trust
Fund for the
Nationhood
Programme of
the Fund for
Namibia

3 167 600 &/




059 8

059 8
€te 6

€EE €EL L
GO0 05

STL 6£9
612 1€9

nto 2

(110
664 0L9

000 06
™6 LE

06t 42
005 580 T
BT LUE T
000 0TL
95L 6

96T 2

000 S

GEL eno SE

000 ¢

£2T 619 6T
9.9 61
008 LET
02g 11
000 005 §
199 970 #
©CO G641
CCo $99
g2 4

g€e 16
€EE €EL L -
000 0% -
STL 689 -
000 g9f 642 €91
%o e -

- ot 1
664 19 -
000 06 -
™6 LE -

- 06t 42
005 680 T -
ST WE T o
000 OTL -

- g5L 6

- 96T 2

- 000 &
GEL eho SE -
< 902 =

- ee6 S
69L €1 Nt 19T
2LS 899 -

- 00S £g88

- 6ST Tie

- 000 e
€2T 649 6T -
9L9 61 -
46 921 925 0T
28 %1 -
€CO CoS § -
L5 910 4 -
o0 64 T -
000 G99 -
5ge -

uybl 404 819k otad
II.P:.B X0,

PouweTeq JO Q0TS o]

6L6T aequedeq TE
eoueTeg

068 g

9€0 £gT
000 €00 9T
092 Tl 9
000 05
05 0gT
220 965
€02 6
000 25T

856 06S 29
000 S

96L Sg9
009 86
HEL 629
000 STT
096 0g

000 650 T
000 6l2 T
000 00L

gse gIt SE
SHS Hoe
806 81
080 970 T
6le 9ns
00S €98
654 ST

Qo S
CCo 9
000 et
S0 #1S 9T

6L6T ut
PagoeTTo]

ons Lt
692 hle
000 0C0 9T
€65 70S 4T
000 00T
005 09T
LEL ste 1
e5nego 1
000 2851
"o 2

g6 065 29
000 §

Goh T
668 95€ T
009 86
HEL 629

£€6 69T oL
196 0Th
Gtg 12
966 TIE 1
esg e 1
000 L9L T
65y ST

€CO COS OT
ee L69 ST
000 0S¢ €

000 02 T

us g

w303

059 8

€EC EEL L
000 0§

STIL 6£9
000 g9%

neo e

864 0L

000 02T
™6 LE

00§ 680 T
eST UE T
000 OTL

SEL 2H0 SE
gcy 902
€oL OfT
els 899

009 ©

€21 689 61

queTeatnba

200 91 068 8 -
- QWN :PN -
- 000 000 91 -
000 000 62 610 gee TR €45 9
- - 000 06
- 00$ 08T -
008 Lih - 220 965
- SgT €2 L9e EgE
- (000 €) 000 SST
000 09€ - -
- £2g 9£6 SET %59 19
- - 000 §
- - Sh T
000 000 L (6T 21) 568 L69
.- 009 86 -
- 46 91 9L 219
- 000 0L 000 ST
00l g€ 095 o2 -
- €99 T Lzl e
- - 000 650 1
000 004 T S15 92 Sghoghe 1
- - 000 0oL
- 999 060 6
- 05T 940
- - 000 S
00C 000 Ty gse gl SE -
000 SET - SHG Hoe
- §06 g1 %6 5
0C0 059 199 £95 94S 819
000 5§85 25T 46 82T 5n
- 000 L9L T -
- - 654 ST
- - 65T T2
- - 009 2
- 000 2 000 9
- 000 2€ -
000 000 095 Tel oee €EE £EE 9T
- - NS e
- - gLE 11T
- 000 oY 028 41
- - 0cC 0G5 §
000 ofe L (11T 99) CCo 0SL L
- 000 SéH T 000 092
- - 606 $09
€00 GE gEe 6 €
Kouszano gjusaEnfps 8L6T Jequeseq 1¢

JBTT9; - 0
mw.n %03 egpetd

GLET J0quadeq ¢ 3% 9

O]
SUOFINQFIIU0D JUNTOA JO RNJVYG Y 3Aed

puB FUCTHTPPY

JH0JDY THRVEDOUd INSRIOTIAIA SNOTLVH QHAIINA :JANR

T JTapagog

eausTRg

(s18%T8() wrquey
uoqey
eouRy

/3 (i) puRTUL
(waotiop sn) T
SOopRATES TH

(spunod uey3diBy) 3di8y
(8a8TT0p S11) Jopunoy
ormqudey ueoyuymOQ
(souexy 1anoqifq) 19noitlg
Jramasg

UemeX 0T4RIIOWA]
weyondwsy oT3RIOO0WEq
Annﬁiomv WVIXRAOTSOYDBS)
snadLy

qny

(SIRTLOP S1) BOTY WIR0D
(SIRTTOP 2N) opuwyel }0oj
o8uoy

(SIBTIOP SO) VIQEOTO)
(STeTT0P G0 PUY TQUEW USY URNX) wupyp
(SI9TT0P SN) ATTUY

Lk ]

oyrqndey uwOTIZY TeIjuUL)
spxop odup

(8xey1og) wpRUR)

(901qnoy) or1andey 381TRIS0S 307405 UNTEMIOTeLY
ThuIng

(89uLy) wamng

(va07) wyamding

Tiseag

sueAgjog

PIATTOH

(SXRTTOP Sil 3O JuSTeAInbY) wsqnyg

ugueg

ezTTeg

{souesd) umi31eg

(8a@1T0p S1) Sopeqavg

(SXTIOP SN JO jueTeatnba) ysepeydueg
(sreyTop sn) uteayeg

(exeTT0p SN) ®TAjeNY

(sIeiTod) BITRIIENY

(srei1op §n) sUIjueday

(SIRyTop 5O) wIIedTY

(SyoT Aay) ¥ITRQTY

/7 queuulsacy

R



wet Leg Ly

6L6 S98 8L
€29 9Lf

[=]
=
-
-

000 O
€91 92

€50 1€L
000 LLt

199 999 9t
w9t 9t1

SLn gos
9€L S6g
i €54
6eL 26
66+ 16

000 LS

o~

918 LIE 19
Sen 64t L

uybl 904

- w2t Lgg Ly 950 O4i LYy ogt L20 68
L2L wly Lz nlg 195 ot9 169 70S 1L
- - LEL 1 LEL 1L
000 402 000 o2 - 000 402

- - 929 €9e L 929 292 L

- 6L6 598 gL g6e tly €L Liz LEE &5t

- - 005 gt 006 gt
€29 9.8 9 €5L - otie €6L

- 265 98t 99 SgL 6L eLt

- SLh 6 Hee § 6£9 OL
959 6EL 959 6le L ozl 05t L 9LL 629 €
tge g tge g Snl 98 g20 $6
909 89 980 HEL 0e5 06 909 #wee

- eL9 09 6Lg S 195 901

- 005 L 00S L 000 €

- 000 O4E 000 089 000 020 L

- €91 92 04L ee €16 gn
nsg 622 #5g 622 SLh ofe 692 094

- €50 1€1 985 L2t 6£9 gse
000 000 L 000 000 L 000 000 1 000 000 2
058 €5 058 fee 000 094 058 4Bt

- L0 L 140 L 260 Hl
Lot 206 LOE 2he L - LOE e4y2 L

- 0se LL ose Li 005 4t

- 000 005 000 005 000 000 L

- - 659 8 658 8

- LSE LoL onn elh 16L ELS

- 000 o0e 250 6LL 250 6LE
000 000 g1 000 000 gL 000 000 LL 000 000 SE

- gL6 L9 L6 L9 956 SEL
640 285 610 285 soz €L #5e 665

- 199 999 9L €nt L6E S oLg £20 ¢
GLL EEL SEL ole - 6EL ole

- - Sty oLy L Sif Oty L
Sy g 056 916 000 005 056 910 L

- - 000 000 4 000 000 4

- 9tL S69 L 62l H6l L 698 689 €

- 9ih £6n L GEL L9 L 145 Hel St

- 62L 26 26E L6 12s €gL

- 664 6N $90 565 %95 680 L

- - 000 8 000 8

- 000 LS g €e g 6L

- 000 & 000 000 4

- 6EH OfL 6En onL gL 08z
000 25t 000 224 000 681 000 Li9
1ot 9 10L 959 668 €49 000 OOE ¢
#0L Ot LS50 €91 GE6 LEL 266 00f

- Ig L9E 49 L6h 619 85 €LE LgL el

- Seh 6L L HB0 180 L 605 €€2 2
Qavaf 07ad  glGL Jeqmacaq | f 6L6L UF %300

eouwyvg PRI99TI0D

78t Lgg in 000 000 gte g9t oLl 989 62y O
- - 6ge HE9 Son olg
- - LEL L1 -
- ~ {000 9t) 000 O42
929 29e L 000 0S8 L - -
6L6 598 8L 000 000 €51 2sh LiE g 943 ESL 1L
- - - 006 gf
€29 9. 000 05y 1 €2l fL 006 298
255 981 000 LL - 199 gL
Sin § ooz 22 6LL SHO §
000 oL L - 000 O2E 9Ll 69L 1
- - 9e0 $6 -
ogh $9 - (oLL) 9te 651
ey 09 009 9 6L8 S -
00§ L - - 00§ L
000 OHE - - 000 089
€91 92 - - oS e2
- - 18 gt Sh Ly
€50 LEL 000 5£9 € €S 4 £LE €L
- - - 000 000 €
000 LLi - 000 09t 058 €S
Lho LE gl OF Lho LE -
000 OHE - (616 45) 9ee Ls6
ose Ll - - 052 Lt
000 005 - - 000 005
- - mmm g -
LGE Lol 000 0SL e g £61L %94
000 002 - 250 6LL -
- - 000 000 SE -
9L6 L9 000 12t (940 %) %20 eL
- - Sgs B9t 699 9g¢
199 999 91 000 000 005 €1 - EqlL LSE S
79t gtL 000 006 # (eLs g6) L€ ete
- - SLy Othy L -
Sl gos 000 05t 000 005 Sly 8
- - - 000 000 4
9EL S68 L - - 621 6L L
gy €6 L 000 200 09 250 #SE €L0 LiE L
62t ¢6 000 L6E 9 - 26E 16
LEL 66 000 000 6 000 9S €€k HES
- - 000 8 -
000 LS 000 #iL - g e
000 € - - 000 2
[ ogL gse - 6Eq onL
000 OL2 000 0l2 000 25 000 681
Q00 059 - - 000 0589
= - {29t 95L) nSL LSh
918 L9E %9 000 000 2Li H9t 119 € €E€E goe 5S
seh 6hL L 000 000 & ash LE 2t9 2%0 L
JueTeAynbS Aouexano sluswysnfpe gLbL Aequeneq Lf
JRTI0 00 puw SUOTITPPY eouwTRyg
| 195 adpetq
(panuy3uod) T anpeysg

/3 (qauoay) Fanloy
wi2e8 Ty

J0BTN

sndered Ty

(8re11loq) PuwTeEsy MGy
(848pTIND) FPUBTIGYISN
Tedey

(8wsYITq) 0020X0)H
(raydny) wrTOFUOR
(8oUety yoUsJsI) OIBUOH
(S49TTOP §) OOTXBH
BNTITINER

(3I9TT0p SA) ITUCLTINY
(gpunog) wB3TEH
(849T10P SQ1) BOATPTEH
(9IRTTOP $n) wIBAUTER
(sIeTtop Sn) TABTER
JB0BR3 UPYR

(gaueag) Sanoquedmy
BATITYEWEL qudy weAqT]
(s4efTOp SN) VTIGQYY
(pued) oyzoset

gJBrTOp Gf) UOURqe]
(S8 [T0p SR JO juareainba) dryqndey owau.muoamn m.mw.nvnomm 154
(84eT70p §0) 3FTRANY
TIBQTIEY

(SBuTTITYS) ®BAUSY
(SIeTTOp SO) uUEpIOP
uedep

(9Ie1Iop uealEwep) BOTGWEL
48805 AtoAT

(347T) ATRAI

(spunod) TowISI
puBTed]

(sawutg) beay

ussy

(sde{rop §f) vISOUOPUL
(aeedny) wYpUL
(dnuody) puwleal
Eﬁuﬁw LreSuny

uoy Suoy

(ssapdme]) smlInpuoy
(84uTI0p SN) 998 ATOH
(sTerroq) ®uURAnD
(g9Tuzgend) BTBWSjEn)
AmLUHHO_u mh: |8d901h

/3 s

(8348w ayas3noq) JO dTrqndey Tulepey ‘Susmren
(saae) o1Tqndey 9T3BIO0A] UBmIE]

.\m JUSITIBAO]

47-



1L

S9L g0 1
069 8
L99 991

0E0 £l L

00§ 295 9L
9lh 064 9L
9€0 6

000 oL
000 002
600 095
000 LS6

000 022
000 SL

000 091
000 005 €

000 005
000 gEg
000 002
000 4EL

066 €0 |
000

000 062
000 02

000 Lzt
ESE 6gL 1L
0 ok

Uyl 404

Ll 9
9., 695
Li6 LSL

550 1€

g
§

Loo 592
000 091

0ot 9L

000 g6l
oL 66z
oge Lge
000 L2t

005 295 91
9l 06L 9L
9t0 6

-

066 g£0
oLl mMm
oge LLS
000 02
000 759
£SE 6gL L
000 6L

21vef toyad

6L6| 2equeoeq Lf
eoueTwRy

119 LSg oL
oly 91

000 OL
000 095
000 o4g
819 5

000 Oce

[77)
000 005 2
026 L
000 02

180 elh
000 89L

6Ll 129 L
000 6L

6L6L ut
PO390TT0D

000 $L9 - - 000 SL9 -
64E 612 8 2L 4 000 00L € - 606 060 #
6Ly L20 | 650 916 005 LEE - #9E 11§
et L9 - - 600 L ELE 99
OES et 2 S9L Sgo L - - S9L Gk L
SoL 9.8 069 g9 9l Lot 916 € 664 on
6ES Sy L99 991 000 00H elg got -
et Len - - net oL 618 9L
LLS L6S € of0 €2 L - 628 Ley 849 2oL
eon gle - - eoh gle -
1£0 09L Of 005 295 9L 000 00S 92 €€L 206 g6L 462 £1
180 gt 9L 9lh 06L 9L 000 000 02t got et & €Ot €48 L9
90§ &2 9€0 6 008 L cet gnt 9t
000 On1L 000 0L - - 000 0L
000 008 000 002 - - 000 009
000 C2L L 000 095 - - 000 095
000 L6L L 000 LS6 - - 000 O4p
8L9 § - - - 819 &
000 Ot 000 Oge - - 000 022
L00 OHE 000 SL - 000 SL Lo0 061
Sl #l6 166 L tel -
000 02E 000 091 - - 000 09t
000 000 § 000 00§ € - 000 005 € -

- - - (052 9) ose 9
oet #E - - 0zt 4E -
000 02 - - 000 01 000 01
180 Tl6 000 005 000 000 9 niy $5 199 914
000 939 1 000 GEg - - 000 89L
000 00k 000 002 - - 0UG 002
000 9Ly 000 #EL - 000 %9 000 QLE
698 856 | 066 §EO L 79% 6w HE - 6.9 616
oLl Leg t 000 009 - 000 884 oLt 64L
oge SiLL 000 062 - - 0gz Sen
000 iyt 000 02 - 000 OLL 000 LL
98t 29L - - 000 Ohi ggt e
000 186 000 L2t 000 L2€ - 000 %59
cLo Ly € £GE 6gL L 009 nl Li ey oL 862 119 L
000 06t 000 6L - - 000 SL

T30, JuaTvATDO £ouertno s3uawsnipe gL6L 1eqmedsq L

IVTO] puw 9UOT3 PPV eotaTeg

001
%mw oy edgetd

(PNUT3UCD) T TNpeYDg

SeuaTEy qUIy peITul

(so1qnoy) otTqndey 3ETTETO0S 30TAOS JO UOTU
(99Tquoy) o7Tandey STIVI0OS OTACE UWEURIAN
wpuelp

(SIeTTOP SN) Laxamy

(saRuiq) eeung

(sawilog) o8eqol pue PEPTURLL
o801,

{saeiTop §) PUNTINHL

oyrandey quay weTag

(9oURIy) PUVTINITTAG

/q (douody) uspeng

(TusBueTemy) pueTrEsAg

(saeliop gn) SuwRULIMG

(SJeTTOP SN JO jueTeATnba) uwpng
(81e1T0p S) BAWT TIH

(saeTrop §)  Ureds

BTToWOE

(sauTrop gq) edodedurg

sIBTIOP Sf) OUCY] BIIeTg
(@oednx UBTITINER) seTTeYdLeg
(sxeTlop s1) TeBeueg

{sIeriop S) VIqBLY TPNBG
womeg

wIONT UTES

wpuany

(197) wymemoy

(saeTlop §n) weloy Jo orrqndey
(SXeTTOP SO) TvIEd

(gqeTTop §N) Tednjaog

(949017) pueTod

(saeTTop §p) UFAdTTIYd
(SIBTTOP S JO JUSTBATINDY) NIeqd
(stettop gn) Aendeawg

woutny My endeg

(9woqTeg) wweUsg

(sesdny) wegs TRy

(5I9T10P SN) usmy

% juemLIeAc)

-48-



*pajrutwouap sem adpatd 0gbT 243 YatTys ut Kouaaand ay3 sjusvaadsd 938108Jq UT umOYs uot3dyaosap YL \m

(I 3uawajessg)

m f— s el Ber ot S — e SN Teh0L

oo == OOC 068 © mnm Toh & o9 eCh 1 coc 00S € coC OCo f 6t9 €0y € hd (Souply) PUBTIOSITAS

LS8 ehT L - Leg eyt L 9L S0 L g19 891 1 150 ent L 000 00C OF TEY gte OEE LGL 9 (Jouoay) UuepaAg

zlo el g - 2lo g1o ¢ 915 OK0 € §gE €S0 4 cloelo e 00C 0CC OT 169 Llg 62T €66 T (aauoay) Lemioy

- - - £gs S £gs S - - €65 ¢ - TpUNING

—————— Snmmm—— S ——— ——————

Cg6T I0d giwed gorad 6L6T lequedeq 1€ 6L6T uy 18301 queeatnbe foueraro gjuswienfpe gL6T dequedeq TE /% 3juewnaeac)
e PUB 616 a0d edusTg peroe1100 puw BuoT3IPpY aousTRy

BoUuTHq JO LOT19180dE0]

(sceTrop S93u3g pazyun)

6461 19quadaq T¢ 39 09 9e7a3UN0D PIdOTIAR] V@] 94T 40F VUNI GeTnewo Te7oeds 9ily OF VUOTIMATL600 ATeIunion Jo Wn3938 1T 359d

unm mmm 9¢e 6t 2«6 0Og = mmm umm m:.n - 15301

5T fee 191 Tt B o8 TCO &C che. TGt €36 0g 300 000 0% (douoay) uepens
059 ™6 95 - - 059 46 9¢ 000 00C £g2 (3auoay) Avmof
291 9T - - 291 65T St 62 (¥peg) suwyy
€EC EEL L - = €EE €EL L 0C0 OCO 62 (@PIIBK) PUBTUTS
=30], quatewAainbe Lovesans quetvainbe Aougrand quowtIeaoh

aeliop of 18807 19110] B0
TE6T Tg6t

EIWAYIUAVL U} UAOYY BIFIUDIIND BY3 UF ‘SIWDA SamIng Jog 980D Aq u3eq AWy 998poTd BULMOTTOF 943 ‘UCTIFPPY UL
°PIjEUWOUWY wua @5PITA OGET AU YOTYA uT Aoudaand Y3 Sjusexday sesayIuased UT UAORE uoFdFI08p JYL m
(I +u-woyeyg,

3 [ —— .
oyt STT Ith oc Re0 Lhe o Tor Oon o g o s LT T YT 05 Got ™0
— e oroe [ a i eoL Gt 1 - - i) 6% cEt oIqUEZ
- - - e €64 LS 664 - - (Liy nge) wel £gg extez
916 029 & et6 g1e gny 668 € g1e 074 € G99 642 & 975 029 € - - 05T 629 € (@110 50 Jo jusiealnbs) vrawTUedng
000 9 6 4 Shb 0T 000 1T Shb Te 000 9 - (000 2) Sh6 LT (3410, Sp) UBTAX
000 § 000 S2 000 Of 000 § 000 SE 000 § - - 000 Of (¥-€ 100 SO) WON 3OTA
000 000 g 6.6 60T 616 60T 2 000 09T & 616 g9z 4 000 000 - €00 09T 2 6L6 goT (9«8 {0y §fi, WTONZOUA
- - - 000 00§ 000 00§ - - - 000 00§ LerBnan
- ccE 9 cog 9 - 002 9 - - ooz 9 - w3T0A Jeddp
- - - €00 €00 92T 000 000 92T - - - 000 000 92T BOIOWY JO £03835 POITU]
o6 96 261 o 8LS HT 6LS T LST 62 9g€ 96 000 €O (0Eh 6T) T0e 2l (sBuTTTRyg) wiuezue] Jo OrTqndsy pejrun
S6¢ 9te 7€9 gen 620 599 She S9E niz 0£o T S6E 9te JOO T9% g4 (550 4) q16 L6L (8ouvxg v4)) uooxews) Jo oyrqudey pestup
- - - ot e o e - - o T - ¥ UDTE] FOUTR) cuw BN
- 09L ST o9L ST - 9L ST - - 09L ST - JuIoUTA FuTEg
- 568 € [44: % $g6 L ong 1T - - ong 11T - 3044993 U0H
- - - 0g9 L og9 L - - o0g9 L - SJuR]E] UTUWAR)
- - - enl 2ot gs enl 0T gS - - ghl 62€ 2 148 ZLL 56 PUBLIL] UIYILON
puv UfEyTIg jweap Jo wopfury pejrun
0g6T 404 gawed torad 6L6T dequeneq Tf 6L6T Uy T80 aqueTBATNDE Asupxans -34 m3ung v BL6T xequeceq TE \.m JUBNLIGAD

eouvTeg pe3o98110) 1910 2 pue SUOT}TPDY aouuTef
CgoT 127 eapeld

{pamuyzuod) T aTnpayog

-bg-



LT0 6T€ 1T 240 192 T L6E Lgl 96¢ 619 "9T 961
000 091 000 091 - - 6€9 22
- et 6€e - -
ong €1 ge 62 g e 26 g -
000 O4e 00V OKE ooy 1€¢ £6L 011 -
ooe 16 - - - -
€LL S - - - -
ges 1L - - - -
9.8 €L - - - -
hgn ST - - - -

- gl 2% 060 £ - -

- £96 211 T8t LL 250 hl -
915 - - - -
oon gh YAR] #8524 £89 -

- - gne - -

- 959 €9 - - -
000 091 000 091 000 0yl 000 091 w9t gL

- - - - stg T
000 08 - - - -
000 95 000 96 000 9% - -
oo 9 6Lt 2t 064 #1 459 11 -
000 091 000 091 000 091 000 091 000 0y
000 021 000 021 - 619 9L -

- G66 £1 9320 ¢ 434 906 &
000 91 000 9t 000 91 000 71 020 11

967 parsi nET T61 clgt

@ouuieq Jo U014 180dmoY

006 T

LLE £t

et et
698 1

Jotad
pue
1iol

(I 3udmajuls)

6TL €2C 4 OtL 954
689 ehe -
ogn 1 064 €

- 40 9

- oge 6
g6 vl -
£61 2eg tgt 19

- 2gs get
0 16 -
tiL g -
825 L gyl 62
9lg tL 4L 181
4lg $9 -
651 1 -
8eQ 45 -
966 £92 -

- g56 1
915 -
Mg 561 6ty g2

- 0gg 61

- ogh 62
9He -
969 €9 (995 29)
49t gL -
452101 -
000 0g -
006 T -
000 g1 -
Heo Y -
e geL -

- Ly
619 91¢ -
18T 2t -
598 1¢ -
020 6L -

[3X33 661
Jaquedeq 1§ u;
eouBTey pajae1T1o)

(8av{1op 83%msg pojTun)

ti6T 280WAdIQ 1p 3V 96 §31800 Jwwesdodd pagsIsEB (S1UAUUIIACH

INM10D0Y FHHVEDOUd INAWJOTIAIQ SNOILVN JILINA QNN

g aTnpayog

6% 0gL t
6£9 ent

"6 HL

9LS €06
2gs g2l
00e 16
€L S
9.2 101
wE9 G52
ilg 59
65T 1T
gEg oS
966 €92
856 1
914

584 g1
088 61
ogh 62
9He

79T Q1L
otg 1
000 08
006 th
000 91
4E0 &
LLE €EL
Lns

619 91¢
191 et
498 18
0C0 SL

1930]

*£1yenpuy 403

(oge LE) 62l L18 4

- 6£9 et
- oL6 €

- Sgh 481
- 0gg 61
- 0gh 62
- 9he

- ;oﬁmap
- Stg 1
- 000 08
- 006 14

(oge LE) oge Lf
- 000 891
- HEZO Gh
- LIS EEL
- Lns
- 619 91¢
- 191 2t
- 59g 12
- 020 S

Squaw3sn[pe gL6T
PUB SJ0ATGH Jequedsq T{
aounTeg

8IN3T18U] YoaBOEEY UBDTIGWY [81jue) /B

Tel0],

wey 38TA
SpUBTS] S02TR) pue sxm],
JUIIUTA JuUTES
JOLISHJUON
endruy
PUBTIIY WI2Y3J0N Pue

uTB}TLg 1¥ea Jo wopSuty pejTuf

BILTUNY,
o801,
pusTIZEAg
eusUTING
uredg
U0 BAISTS
183eues
T88nqa0g
nied
vOEUB]
uemy
anty
pusTeag meN
SOTTIUY epuslleyiay
001X6H
BTUEI TINBR
BISABTBH
BLI8QT]
uoveqe’]
beay
Busing
/% (114v0) sTewessny
vpUURL)
seuIny [eII03ENby
BOTUTWOQ
wayondwey 014 BId0MEg
SPUBTEI %009
o3uog
soxomeg
o11qnday UBITLJY TOJIIuB)
BIUBQTY

UOT{6ZTUESI0 10 JUBUUIeA0H

-50-



617 995 T3¢ 6OL gyt 26t 856 Ovy T 156 00¢ - 156 00¢ 60y TEg 1 - (U¥G Lu) 69t oo T
609 691 - - 604 LYT - - . - 0609 6yl 60y 651 - -

0Sh ne - - 65 wne - - - o e 65t nhe (oULS $8) 005 48
060 9.8 92¢ 99t 1 G2T €1 2 95e € Lot 62 T - Loy 6L2 1 OLE BLS b 060 LG 266 955 ¢ L84y £0T
40 06T Lol The - 5EC we - s€C O¢ qub 15k MG 061 g6 T3¢ -

000 K11 clt o164 ey yet - 464 et ooe Ehi - - 06 £t
£€TE LS Tse y5¢ 716 by Hil Cog 1 ~ #1T 206 1 L0y GuT ¢ egt 9 1o 4Iy 1 o1 SLL

- - 54 kel LT 911 - Ot 51T L6 ke - e Tet Tt 411

- - 00C 05 000 Of - 000 Of 00U 0§ - - C00 05

- toe 9t £06 0Ct 1)L et - Tyl £t LS6 00L - Tyl £t 1 Lay
1Th 0S6 & GLS gon ¢ oyl 616 990 il o (0L 556 ) - (U0G 550 <) 59 e S (g6 ym1) (okt Lo¢ 1) 6T LiS b

- J8s 60t 206 T wen 16 (cog ¢) - (COp C) 559 Gt - Gty 20T 96L Gne

- - COT bat 00T ont 1 000 &¢ - 000 S¢ 00T #4£ 1 - - 0T lE T
LEE Lt Ly LS fub LL 66 gl 1 GLO 00C - 0o 00¢ 55 egt 1 LEL ot 550 ST 461 61T 1

- - 000 005 000 00S - -~ - QUG 004 - - 00L 005
L6 got - - Leo gog il L2 £0S vy T yse TTh Y09 Oy ont Lo y6e -
0oL 91 - - WL vl oot ¢o - oo cb 001 601 oo 91 ooy Et 000 65

- - - - - - - - - (GLG n) 0L0 %

- 69L 99 - oIl 9y OTE 4L - 0Ty L oLS Thl - 6L T -

326 w9l 000 0 ~ 9¢s 48l (Lel) - (LEL) 680 HGT” s a1 tye 01 -
000 Sch 000 SCY - 000 068 - - - 000 GSH 000 GLT (000 SL1) 000 0S¢
600 49t Lyt 406 Ly oSl £0y CEO T ¥oy 6 - yog 6 T ¢H0 T 404 9ec [ VAT 0ty byy

- - - - 000 54 1 - GO0 wSy 1 00 Y54 T - 00 von 1 -
ocf 05T - - Wt (ST 0L Gy - 00l 69 U0 0EC oLt 05T 00L 6 -

- - S0t 01 S01 01 - - - 50T Gt - - ST G1
006 ogh 604 6LL -~ 00C Oy¢ 1 - - - 060 09¢ T OUs Oun act eel ooe L5
000 Ot - - 000 Ot 6 OF - cEo bt cE6 €9 0G0 Ot - ety 68

- - - - sge 41 - J6C 1l yye /1 - /8¢ 41 -

Ocl gey 6th 116 - uGT Ot T ole £gl - 6le Lol gEh ter e S16 0LE (SuS 6c¢t) S0T ¢g0 ¢

- - - - oo 9t - g6¢ 9t g6e 9t - gns 6¢ [ ]
clLg gte ¢ 6T ¢60 T ~ Lo6 OfE 4 Mg ¢y § - why 9¢y § Thy LS6 6 clg gte € HEE 9LS 4 ot enT ¢
H8e Lg6 T 663 S0t T 6Lt Lge ceT 16 ¢ 609 Yot - 609 901 TEL Ly ¢ Wt nen T {964 tE€c) Ehg von ¢
080 S¢ - - 06C S¢ - - - Ld0 GC ogu S¢ - -

00§ LS STRS - ST et 0sL 1L - 0sL TL S6y col 00S LS 005 of S6§ H0T

- - - - £90 696 - 6590 §96 G9C 645 - 01g ¢t gs¢ ¢£s
ghl Ely - - sl ELy - - - gl tin el €Ly - -

068 €90 T 0ch 068 CHT 661 cle €51 ¢ LS g9y €T 0f GEn 629 9ns ceg @ 166 265 €Ly elE 9TT LS6 T

- - - - LE6 LT - LE6 LT L86 LT - LE6 LT -

- chb eot - Shb ot - - - C<Hb Ot - chb cot -

L69 egh & Tl 08T T - g9h Cyy 9 cgh 169 T Sul YIT T 6569 §18 Ghtt H6€ 8 6T 966 4 (6ch LeE €) [STESRY

G2 esn £ 6gt gse - %19 OTL & 88 006 - JgE 095 000 Tie g Gei 060 1 (G2e Lo1) 008 LLE €
CFP 66T 404 ERTEYS 6/61 Jaqueosqg Tt 19301 sanek EETEYS [eyol, ERL-EYN 6L61 104 gloT 18quedeq It

enin; puw Jotad pus aduBTBy atmng aotad pus aaming 104 aoueTRg

QB6T 104 RL6T 104 104 6L6T 104 iuad qUelIno UT peploosy

aouBTEq JO 1014 180dWo)

vATITYBWEL quay weiqT]
oy3o897]
uouBqa
3TaMny
vluoy
ugpIop
46905 LIoal
£1831
TeBIB]

bway

uBy
wiseuopul
BIpUL
S$BINPIIOH
1318l
BTHWETEBND
ERELRG]

Jo o1qndsy TBlapsg ‘.lupiien

uogwn
I0pPBATES TH
qdady
J0peTOY

adoany 10} UOTESTURO) OTLOUODH

B1BAOTSOYDDZY
uvoTy ©IE0)
BIQUOTO)
a1Tyd

arTyndoy wBdTJY BIGUS)

Tpunang
Teunag
Tteeag

BIATTOg

wpnuLiag

utueg
unaTeg
ysapeTiusg
urBIyeg
gewByBg
BuTqUaday

BTI88TY

uejstuvydyy

6LOT UT pa3daTlod SUOTINGTIFUOD (S3USUUIIAOY

(S4BITOp 823E3g PajTuy;
6L6T 40quede( (¢ 38 68 8300]0ad JO q008dB8ad UT BUCTFNQTI3U0T JUTLGYS—}800 , B3USUILIAACD

INAODDV WWYHDOMd INZHIOTAAZA SNOTLVN GILING dann
¢ ammpeyog

U0T3¥2TUBAI0 10 JUINUIBACD

51~



(1 jusuwajeyg)

esL £89 09

eg9 Lig 4E ghT EyE § 285 hwee 06 61t 0T6 Ty 99t 918 € £S6 £60 €€ 106 HET ST 66T 66L HE €9L T6L T 6E6 €2y Sg

£g6 £Sg 0T 989 LSt ¢ 696 £0T gEy 61t €1 (286 TOT) - (256 10T) 989 €€ €1 0gt ETL € {166 eTe 2) LTE €TL 1T
7es 98 - - 7es 9g 000 00T 000 00T - 7ES 981 #es 98T (hEn €6T) fER €61
189 g0 T 06 OtL 6T Te 0Tt 00g T 696 L1h T - 696 L1q 1 6le yie € 686 ¢ch T1¢ 06€ 6L0 S06 T
09L g6% 000 G2 - 09L €25 052 681 - 05¢ 681 010 £T1L 09L géh 10t Log 646 9

- - - - 000 Oce - 000 Oce CUo oge - 000 0S¢ -
oS LEg e £SE tle 2tL oLt S0y 189 € 966 €2t T one 662 Lyl 420 T 109 S00 & STy 69T Y (T94 940 T) Ly 216 €
9L2 T0e % - - 9Lz 102 % 120 684 2 nLl 609 0se otg 1T oot o4y 9 C50 01§ % 0se okg 1T -

- - - - ceT Hgs - T hgs 2T 485 - - c2T %8s
eh6 680 T asn LL9 0se 601 M9 9eg T oY 205 T 629 91T TLL SgE T n4h0 62€ € TS€ Hhl (GE9 STE) geE 006 ¢
- 005 211 - 00§ 21t 00s Lge - 00§ Lge 000 00% - 999 99T #EE £€e
7 912 § 20E 945 9l 1n 9 108 § son €05 & SL6 goe 02§ Hée € L56 Lot g 290 Lig € (yLl6 966) T8 L8k 9

- - - - 649 el - 649 eL 6h9 el - 649 el -
ong 9 - - o048 9 see g9 see HE 000 #$ $30 S6 $90 T (#9t 66) 19t EST
- - - - 699 945 T - 699 986 T 699 985 T - 699 985 1 -
- SHT EE - GHT €€ osL U - 0SL 1. G68 70T - (S9L St) 09y ot
- - - - 000 029 TeE 6Ly 619 000 029 et 6L9 619 -
- 6LS 0se 720 78 665 HEE 9 Sge - 90 Sge 090 029 - (gt 90L) g96€ 92€ 1
089 €1 ong 9 - 0es o2 - - - 0es oe 0gy €T ohg 9 -
- - gt 98 T - - - 98 1T - - 98 T
T0E OTE € 25t 926 eng ele S6n 604 € 2oL 68S ¢ - cOoL 685 ¢ L6T 666 § (g9€ £6E) ese el €Tt 9TE §
- - - -~ gLg 19 - glg 15 glg 16 - 8lg 18 -
- - - - 000 L - 000 L 000 L - - 000 L
996 252 - - 996 2%e - - - 996 25e 996 gSe (19T 4) 9T &
526 nl 99 - 165 4L 7sg 6LT - 758 6L1 Sy HSE 6e € (ose g) ghh Hse
- 00T LT £65 18 £69 gt - - - €59 gt - (000 0S) €89 gg
9LL gsL - - 9L gsL &eL 66e LoT LET 229 e91 605 850 T 00f 688 (2€g 8LT) LEO gHE
£ge 6¢ 659 g1 - gt6 Ly - - - 8E6 Ly £ge 6¢ 669 gt -
008 0ge - - 008 0ge oon G2t - oon Set 00e 904 008 08¢ oon Tt 000 {11
7EQ 956 § gre 116 € - 940 998 6 000 LeE § - 000 L2t § 940 G6T ST 999 610 € ogt 6LL € 000 96€ 6
w6 94 420 BLE s1g & 01g L&y 0ES ¢ - 086 1 ot eEq (L60 4L) 79T 482 €le Tee
- 00§ 21T - 00S 211 €9L 616 € - €9L 616 € €92 L0 4 - Ll9g 219 € 968 614
- - - - ot 62T - 0Eh 62T oty 62T - - ofY 62T
- e Of goE 61T TE 9Eg 48 - 98 S8 Sg6 91T - 6TE Lt 999 69
0es 16T - - oS 16T 216 08 1 699 €11 ine 269 T ek L66 T S99 €11 l2g eon T o6 6Ly
- - - - - - - - - {21t 21) et et
289 eet - - 289 et - - - 289 et 2g9 eet - -
00t ge2 €9L BT - €90 gon L19 91 - LTy 9% gy Hwsh oot gee 00L 24T 089 6g
HEg 99 tse g iy T b6 69 %2 gt - T6¢ gt ege got HEg 99 (ceg ¢6) Q10 LET
6§96 L €04 9T - UE 4e Llg 2T - g et ghe LE (18 €) (€59 2) €Th £4
EELT) 66T 204 CRCTIS GLET aeqisoeq TF 19307 ERTEYS BIBOA 19708 -y e BLoT 494 gLoT Jequsoa T
ean3ng puw zotad puw aouuTeg sanyng zotad puw eanyng Jo4g eoueTeg
104 6L6T 204 JUeA JUOLIRd UL papJXodey

6L6T Ut Pe32eTYoD

(penutquod) ¢ oTMpayds

BUOTN[I3U0Y , 53 UBWUIGAOD

830§

uousx
xueg jusudofens( UBOTIJY 180M
wlenzausy
Kendnag

{arysn) aueudotessq
TBUOT}EUIAUI 10F Aousedy 5998348 POYTUR
wiwezue], Jo 2tTqudsy pegyup
uooxews) Jjo dryqudey pejTuf

(OSNN) S8TITATIOY UBLTOYBS
-ouspng JI0j pung 98N], SUOTIBN PaITuf)
sequlTuy qury pajtuf
apued
Loxan],
eTETUNT
SPURTS] STJTO] 8y} JO LIO}TIde] IBNIL
oBeqo] pue pEpTULI]
odoy,
puBTI9231IAg
uepng
W{URT TS
sxodudutg
®IqRIy Tpueg
spueay
weJ0y Jo orrqndey

Lenfuaeg

wouny) Mo endeq
suewed

pung TeIoeds D30
ureug

wiaed TN

a3y

§TTIFUY SpusTIayIeN
SpUBTIaY36 i
Tedey

anbiquezoj
020010}

0O X8|
J8o8wIupB)

UOTFHZTUBII0 10 JUBUUIGAOD

-52-



000 02 000 0T L] #80 OF Lul 91 - Lal 9T T€g 9h 000 02 (OET ST) 196 THh ®1aABTEH
- - - - - - - - - (7oL 49) ®0L %9 BATITYRWES quay URAQTT
- - - - - - - - - (095 £2) 095 €2 BTI8qTT
- - - - - - - - - (000 OF) 000 Of uousqery
- - gto T2 gE0 12 - - - geo 1€ - - gfo Te  BuTuusyd T¥IP0§ PuUs OTWOUOdY
30 ©3M3T38UL UBOTISWY UTST
- 0oh oot 008 - - - 008 - - 008 sTqndey
o.mP.thOEOQ m.OHnmom& o8]
- - - - (eel €1) - (eel £1) (gel €1) - (cel £1) - reAny
- - - - 000 T - 000 T 000 T - 000 T - THEQLITY
- 000 6£ - 000 6€ - - - 000 6€ - - 000 6€ uedep
- - - - - - - - - (964 €€) 966 €€ BOTBUEYL
- - - - - - - - - (000 09) 000 09 beay
Q0L TES T 9LT £89 %99 991 gns egt ¢ (ehe ch) - (ehe cn) 90t OHE € (809 ST) (1€ 998) Gt Tee € uBIy
gEE #ft - - gEE Hh cll 9L 000 Of ell 9 01T Tet gEE #L (9Lé ge) ghl SL BTBaUOPU]
Log 0T 126 L& 00T € 928 TH Log 9L ~ Log 9L ¢€9 8TT 86T 19l 61 059 g6 wsTpur
- - - - 986 € - 9g6 £ 9g6 £ - (4T) 000 Buoy Juoy
- - - - - - - - - (298 SeT) 248 Get 5B.INpUcy
- - 96 LTT 946 LTT ~ - - on6 LIT - (€eg THe) 69 6S€ TaTeH
- - - - - - - - - (BLT 0OL1) gLT OLT wuelnn
- - - - - - - - - (019 95) 019 9% wouTNY
- - 90L SE 90L SE - - - 90L S€ - (0gt L2) 980 £9 BTqUBY
- - gE6 goT g6 goT - - - gE6 got - 2n L 116 10T uoqed
- - - - - - - - - (LG8 L2) LSg L2 2ouBLy
- - - - 00$ T - 00§ T 00§ T - €es LL6 tfta
H1g LL9 9te Gl L6 TT Lt 796 GLE 6gE - GLE 6gt ceq €S T TLS eet (#ge L9e) cln g6z T 9df3g
€9L te - GHT & 806 g2 £96 ¢Te 199 LLT 962 GE g T™He ot ToC 96 SE GHT & Iopenoy
- - - - - - - - - (005 SH) 005 St otTrqndsy uBOTUTWOQ
- - g6y €1 gy €T - - - g6t €T - (0L6 6) oon £e BoTUTWOg
- 926 91 L6 18 €20 g6 - - - €20 g6 - - €20 g6 ynoqrfa
- - - - - - - - - (989 L0S) 9g9 LoS o3uo)
952 €2 ers 94 - 99L 69 166 8§ - 166 gS S9l get 95e £e €L9 oot 9EQ 4 BTQEOTO)
- - - - 004 09 - 00% 09 ooty 09 - 00 09 - oTTu)
- - - - - - - - - (GE6 #0T) GE6 40T oTIqndey WBITIFY TeIIue)
- - - - - - - - - (€GE LL1) €6E LLT Tpunang
che 4E - geh 09 192 S6 - - - 192 $6 ™8 #E (40 6E) Lok 66 smng
968 655 0ET 605 08L 90§ 908 6.6 T 6gs #OE - 685 HOE T6E 088 T € QTE (605 HlH) £Gh 9€0 € Tr2Rag
LL6 ee 908 92 09e LS €40 LOT LT6 §S - L16 SS 096 291 (€eT &) egy HE 009 £5T BTATTOH
- - - - - - - - - (000 62) 000 62 utueg
- - - - - - - - - (0S2 #ST) 058 HST 80pBqIBg
- - 94 2€ 194 ¢t 670 9 - 640 9 016 gt - gle T gte LE yseps1dusg
- 000 Of ctL 9 eEL 99 - - - cel 9§ - - eEL 9§ BTTBIZENY
= G666 9€ 6L 6 wel on ene et - ene €et 996 69€ - (€56 @) 6TS QLE BsuTsueday
188 Ol TET 36€ £6g OTT 668 €96 0% ge - 0Sh ghE GHE BTE T LOE S62 geg Lne 0Tg 69L wLIed Ty
- 000 T 000 T 000 & €T g - €T 8 SET OT - S & 069 # wB38 TUBY3 Y
8IBeL eJmonj 66T I0d 8J86A J0TId 6461 T8320] g8k gaeak aotad T830] 81884 81804 JOTJA L6
pu® 06T I04 puB QL6T I0d Jaquadad T¢ san B (o 10 . 10 : 8ot UoT3BZTURSIO JO FUSWUISACH
P o TR T soueveg Ny xod  PUB (LGT 404 g umwm pnwwwzmumﬁ xoq powwm”mmmﬂm

646T UT DPajosTTon Ut papIooax pue pajsulpy

SUOTINQTIFUOD ,5JUBWUISAOCD

(8TeTTOP $33835 Po3TUN)

6,61 10quedsq
B306l0ad JO 3080861 UL BUOTINGII3UOD JIBAIOGUNOD UBBO ;03 USMLISACT

INOODDY SHAVHDONd INIWIOTIAZA SNOIIVN GEIING *daNn
# oTnpeyss

-53-



(I juewsleig)

219 geq el ,mum IPRE 100 =7 11 c  Hig 60 € 575 ghe 109 mﬁ n MM MM 53 ?u mmm 4 T wH T coh ooe 02
884 C8 884 08 - 9L6 C9T - - - 9L6 091 ggk 08 egh 08 -
- 006 95S 00T 29 - CCo 1¢9 - - - €Co 129 006 655 COT 29 -

- - - - - - - - (1) (09€ £21) #9t €2l
9€0 T €lo¢e - 60T € 191 1€ - 81 12 062 e 9t0 T 998 88t ce
eel €91 - - gel €81 oS get 9Hs G2 #66 TOT [ AL 69z 60c ANm‘om mw mmw LE

- - - - - - - - - 9t 9 I 9
€Ly cbe Lys 9TE c66 T 0Te 609 069 612 - 069 6Te 006 geg 618 61 60L g2 €LE ogl

- - 6E0 # 6£0 % 646 % - 616 1 866 B - - 886 8

- - €10 #T €10 41 - - - €10 #T - - €10 41

- - g6h £1 ebh €T - - - e6y €T - (LYo 12) 6ES HE

- - g6t € get € - - - get € - - get €

- - S0S €1 SGS €1 - - - SCS €1 - (sog #) OTt gt

- - - - - - - - - (6t 1) G6E 1
Lht €Lz €68 25§ 09L o1 000 LEE 060 6L - 060 6L 060 91X (ETH 6£C) (89c £9) L gL

- - - - (60T g2) - (60T ge) (607 qe) - (012 ge) 101
oo S - - 000 § 000 § - 000 S 60C 0T 000 000 § -

- - - - (6Ln, - (Slx) (SL4) - (got e2TT) €€g TIT
Lol ett ent ont TLT €L oge egtf eeh oL - cch oL cH9 coN Lol g1t 6€6 68e -

269 02 - - 269 o2 94T €4 000 ST 951 g8 ghe €9 269 SE 9Te 61 o6 g

- - - - - - - - - {906 ST) 906 ST

- - - - - - - - - (999 68) 989 68
488 291 269 G2l 119 LT 88T 90t - - - 89T 90t 688 €91 868 9ET ot 9
6g6 12T € €69 Les - ehg 649 ¢ g60 1te - 860 Tt2 o46 088 € 686 IR1 € cgl. €89 69T SLT

- - - - 000 € - 000 € 000 € - - 000 ¢

- 6£8 g2t 162 He OET €91 0ES 9T - 0£S 69T 099 Q1€ - (L9E GHT) L20 w9n
8gs 6eg € 968 St 9 068 S5 HEE LSE OT - - - ®EE LGE OT £€S €9 L2 G66 % hle gée S

- - - - 0oY - 00y ooh - 88T e

- 860 GET - 860 gET - - - 860 GET - 860 66 000 6€
9et TIT s g - 2lg 61T 066 09 - 065 09 g9% 08T 669 T2 4 8 95¢ 64T

- - - - - - - - (€8l %) (595 %) ghe 62

- - - - got ¢ - got § 8ot § - - 8ot ¢
000 02 000 1T - 000 If 000 LT - 000 L1 000 gh 000 02 ge9 8 gLE 6T

- sgl 1 2ge f 3o 9 - - - 190 9 - (L9S ) %£9 0T

- 609 #SL 119 61T €ze 4.8 69L 19 - 69L 18 266 556 - Lg9 etT S0t €28

- gog € - g0g € g e - ge 6L9 S - - 6L9 &

- o000 Te nge € wge €2 S9L Lt - S9L Lt 640 T - - 640 Ty
99T SHe 009 6LS - 99L #cg - - - 99L 428 99T SHe 009 6LS -

- - - - - - - - - (e1s LST) 215 LST

- - - - 60T g - 601 g 60T @ - (410 9) €0T #T

- - - - - - - - - (g4 ) gth %

- - - - - - - - - (196 81) 196 91
Thh 859 09z Oge - T0L glg 696 99€ - 696 99¢ 0.9 $h2 T ™6 LS9 E0E 1705 Lew €8
0Ty e €L9 HE - €80 8$ - - - €80 8S oty €€ ete 92 Tt 8
096 I - - 096 1Tt - - - 096 TIt 096 TIE - -

- - - - - - - - - (90 HEE) 9t0 HEE
BIgeX Bangng BIBT 104 Ba864 J01dd 6161 Te301, Py sxesk Jotad Teq0], BI68X “8xeek aotad gLt
puB 0OQET Jod PUe p/6T 404  Jaquaseq T¢ aanany x0g PU® 66T 04 8Inyng Ioj puB 6LET J0J Jequmooeq TE

eduwTeq JO UOT}TEOAWO) soueTeg J86A JURJIND eouueg

6L6T YT P93ORTTOD

Ul pepIodad pue pajsnfpy

(penutquod) # aTupeyog

SUOTINGTIFUOD ,SFUIULIIACH

19308

exteyz

erABTROBNE

vTonZauUsp

Len3nap

B370) Joddp

BOTIEWY JO 88993F POTUN
wooxemsy Jo oTTqndey pegTup

SpURIN] S021W) pue SIng

JUOUTA jJuUTES

BTTTNBUY-STAON-933TY JUTES

IRIIISFUOK
wnSt3uy

PURTA] UIBYIJON PUS UTEITIY

j88a) Jo wopBury peqTu
Koxany,
vreTung
SPLBISL 91J10%d
oYy Jo Liojraae] gsndy
08®qo], pue PEPTUTI]
o801
PUSTIOYL
euwBuUTING
wepns
wue] IS
BITEROS
sxodsBurg
Tefeuss
BIqBIY TpPNES
wowsg

spuBsYy

Boa0y Jo otrrqudey
Te8njaod

pustod
sourddrTIyg

nxed

Lendsreg
TB3OTHR]

)

sTaed TN

o8N

puuTeez AsN
seTTTuy SpusTIeqleN
gpustIoyieN
0900I0K

0OTXBR

0941 Tumo) SuoNeK
TI9H

UOT}eZIUREIO IO JUSWUIIACH

-5k~



Schedule 5
UNDP: UNITED NATIONS DEVELOPMENT PROGRAMME ACCOUNT

Miscellaneous income and expenditure for the year ended
31 December 1979

(United States dollars)

1978 1979
27 369 005 Income fram investments 47 451 2G1
93 113 Interest on housing loans 87 665

Miscellaneous income from accounts of
2 656 301 participating and executing agencies 1 737 887

Net sundry inocame

Proceeds of sale of used equipment 60 274
Miscellanecus savings in liquidating .
prior year's obligations 1 165
Bank charges (80 604)
2 416 216 Other 129 975 110 810
32 534 635 49 387 563
Net gains on exchange and revaluation of
17 021 264 currencies 13 058 191
49 555 899 Total (Statement I) 62 445 754

—
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Schedule 8
UNDP: UNITED NATIONS DEVELOPMENT PROGRAMME ACCOUNT

Administrative costs of the Office for Projects Execution
for the year ended 31 December 1979

(United States dollars)

Part I: UNDP IPF—funded operations

Fxpenditure
~ Unliquidated
obligations as at, Total Unencurmbered

Appropriation section Appropriations Disbursements 31 December 1979 expenditure balance
Gross appropriation and expenditure 2 052 5C0 1 977 070 89 154 2 066 224 (13 724)
Deduct:
Incame

Staff assessment incame 299 500 261 804 - 261 804 37 696

Credits from Trust Funds - 41 192 - 41 192 (41 192)

Other incame - 10 544 - 10 544 (10 544)
Total incame 299 500 313 540 - 313 240 (14 040)
Net appropriations and expenditure 1 753 000 1 €63 530 89 154 1 752 684 316

(Statement VI)
Part IT: UNCDF-funded operations

Gross approoriation and expenditure 184 500 160 128 - 160 128 24 372
Deduct:
Incame

Staff assessment income 15 100 17 087 - 17 087 (1 987)

Credits from UNCDF 169 400 143 041 - 143 o418/ 26 359
Total incame 184 500 160 128 - 160 128 24 372

Net appropriations and expenditure - - - - -

Part IIY: UNSO-funded operations

Gross appropriation and expenditure 922 500 804 097 26 990 831 087 91 413
Deduct:
Incone
Staff assessment incame 115 700 120 393 - 120 393 (4 693)
Credits from UNSO 806 800 683 704 26 990 710 694b/ 96 106
Total incame 922 500 804 097 26 990 831 087 91 413

Net appropriations and expenditure - - - - -

a/ As shown in note l4(a).

b/ As shown in note 15(a).
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Schedule 10
UNDP: UNITED NATIONS DEVELOPMENT PROGRAMME ACCOUNT

Investments as at 31 December 1979
(United States dollars)

Interest rate as

1978 Tpe Currency at 31 December 1979 1979
Interest-bearing current accounts
- Austrian schillings 7.5 221 480
- Belgian francs a/ 223 075
102 019 Canadian dollars a/ 21 166
3 569 032 Denish kroner 10.0 1 202 137
- Deutsche marks a/ 775 519
750 542 Dutch guilders .25 564 530
2 189 911 Finnish markka 5.0 1 008 048
138 353 French francs a/ 59 939
- Italian lire a/ 144 855
1 546 699 Pounds sterling 15.75 752 123
188 452 Swedish kronor 6.5 42 496
11 421 068 Swiss francs 0.5 821 697
19 906 076 5 837 065
Call accounts
3 350 000 United States dollars 13.5 15 100 000
1 098 333 Belgian francs 8.5 3 736 842
2 777 778 Canadian dollars 12.5 1 923 077
3 125 000 Deutsche marks 8.0 2 241 379
- Dutch quilders 10.5 1 365 979
5 000 000 French frarcs 12.0 2 439 024
21 624 266 Pourds sterling 15.5 4 385 965
1 602 376 Swedish kronor 12,0 8 614 881
38 577 753 39 807 147
Deposit-at-notice accounts
1 336 548 Japanese yen 2.25 3 385 579
Savings acoounts
1 632 148 United States dollars 5.0 11 570 476
135 154 Icelandic kronur 16.0 104 701
1 767 302 11 675 177
Time-deposit acoounts
United States dollars 14.75 4 000 000
United States dollars 14,1875 4 000 000
United States dollars 11.0 21 000 000
United States dollars 10,95 20 000 000
United States dollars 14.8125 5 000 000
United States dollars 12,1875 5 000 000
United States dollars 14,125 5 000 000
United States dollars 12,05 10 000 000
United States dollars 15.75 220 000
United States dollars 15.6875 5 000 000
United States dollars 14,6875 4 316 200
United States dollars 11.125 5 000 000
United States dollars 14.0 13 300 000
United States dollars 12.0625 8 000 000
United States dollars 14.8 4 500 000
201 342 500 United States dollars 12,625 973 264 115 309 464
Australian dollars 9.296 318 566
1 534 091 Australian dollars 9.75 2858 889 1 207 455
1 071 429 Austrian schillings 7.5 947 406
16 033 333 Belgian francs 12.0 4 912 281
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1978

6 837 607

15 625 000

2 272 727

8 869 387

2 434 554
404 040

31 311 155
5 656 109

293 391 932

354 979 611

&/ Fluctuating interest rate.

Tine-deposit acoounts (continued)

Total

Schedule 10 (contimed)
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Interest rate as
at 31 becamber 1979

16.625
16.6875
16.375
16.125
15.875
15.625
15.25
15.0

10.0
€.0625

(Statement II)

2

o
o unun

o W

o et e e et

5

N N W

418
820
854
273

546
546
546
546
546
546
721

574
229
640

170
439
439

000
376

147
612
686

131
043
043
043
043
043

43

43

804
513
701
504

392
392
392
392
392
392
648

713
885
805

732
024
024

000
000

059
745
274

580
860
860
860
860
860
860
860

16

10

46

40

260

321

1979

367

000

445

048

376

446

438
500
718

717

422

'522

000

403

780

000

078

600
000
750

739

707



1978

6 490 385
5 000 000

11 490 385

42 200 000

15 625 000

5 769 231

10 673 760

74 267 991

7 800 000

6 441 624

14 241 624

100 000 000

Schedule 11

UNDP: UNTTED NATIONS DEVELOPMENT PROGRAMME ACOOUNT

Investments of the Cperational Reserve as at 31 December 1979

Call accounts

Time-deposit accounts

Participation in World Bank
loans

(United States dollars)

Currency

Dutch gquilders
Swiss francs

United States dollars
United States dollars
United States dollars
United States dollars
United States dollars
United States dollars
United States dollars
United States dollars

Canadian dollars

Deutsche marks
Deutsche marks

butch quilders
Dutch quilders
Dutch guilders
butch quilders
Japanese yen

Japanese yen

Pourds sterling
Pounds sterling

Swiss francs

United States dollars
United States dollars
United States dollars
United States dollars
Deutsche marks
Deutache marks

Dutch quilders
Dutch quilders

Japanese yen
Japanese yen

Siss francs

~62-

Interest rate as
at 31 December 1979

11.5
11.8438
12.25
11.4375
11.3725
11.5
10.4
10.5

13.85

Q.0
8.875
11.75
11.5
9.25
S.0
8.15
6.0
15.25
15.0

6.625

7.75
8.35
9.85
9.4

6.0
7.125

7.9
7.125

5.0
6.25

4.5

(Statement III)

700 000

5 000 000
10 000 000
10 000 000
10 000 000
10 000 000
5 000 000

5 000 000

6 609 195

1 517 241

824 744
1 546 392
4123711

5 154 639

1 624 000

900 000

5 000 000

5 000 ooc

3 500 000
4 300 000
6 500 000

5 000 000

5 402 299

2 471 264

773 195

2 577 320

5 076 000

2 400 000

1079

55 700 000
5 600 000

22 126 436

11 649 486
2 524 000

10 000 000
218 750

107 218 672

19 300 000
7 873 563
3 350 515

7 476 000
4 781 250

42 781 328

150 000 000




A. HOUSING LOANS

Schedule 12

UNDP: UNITED NATIONS UEVELOPMENT PROGRAMME ACCOOUNT

Investments of the Reserve for Construction loans to Governments

as_at 31 December 1970
(United States dollars)

Repayment
1979

24 448
38 034

14 596
10 151

25 821/
34 559
9 755
26 080
17 s62
22 988

223 994

Repayment Balance loans
o/ 31 December made
Borrower of loan= 1978 in 1979
United Republic of

Tanzania,

Goverrment cof 1975-84 160 264 -
Botswana, Government of 1975-89 481 784 -
Malavdi, Goverrment of

-~ Phase I 1975-90 202 723 -

- Phase IX 1976~91 156 106 -

- Phase III 1980-95 - S5 440
East African Community 1976-90 390 279 -
Lesotho, Government of 1976~90 505 500 -
Rwanda, Goverrmment of 1976~90 142 687 -
Swaziland, Coverrment of 1976~9C 381 478 -
Burundi, Govermment of 1976-91 270 095 -
Benin, Govermment of 1978-93 436 946 -

3 127 862 55 440
g - - 3
B. INVESTMENTS
Iype Currency
Time-deposit accounts United States dollars

————————

United States dollars
United States dollars

Interest rate

11.5
14.625
12.625

Balance
Received 31 Decembexr
in 1979 1979
24 448 135 816
38 7002/ 443 084
14 59 188 127
10 151 145 955
- 55 440
- 390 279
" 34 559 470 941
9 755 132 932
26 080 355 398
17 562 252 533
34 187 402 759
210 038 2 973 264
Amount
4 300 000
13 700 000
4 026 736
22 026 736
Totel 25 90 nan

&/ Interest accrues at 3 1/2 per cent per year on the unpaid balance for all loans excent Malawi (Phase ITI}, where the
rate of interest is 5 per cent.

b/ The first instelment of $18,852 for 1

of $19,518 due 1 January 1980 was received on 31 December 1979,

¢/ In sddition, a repayment of $24,940 is due for 1978.

decision on the total balance due is awaited,

-63-

979 due 1 January 1979 was received on 28 December 1978 and the third instalment

The East African Community was dissolved in 1978 and an arbitrator's



Sources of financing

1.

Italy

Schedule 13

UNDP: UNITED NATIONS DEVELOPMENT PROGRAMME ACCOUNT

JUNIOR PROFESSIONAL OFFICERS' PROGRAMME

Status of funds ags at 31 December 1979
{United States GOl1ars)

United Nations Association

of Great Britain and
Northern Ireland

Balance Balance
31 December 31 December
1978 Receipts Total Disbursements 1979

{55 879) 55 879 - 38 863 (38 863)
308 390 26 286 334 676 720 101 (385 425)
30 794 107 966 138 760 129 002 9 758
318 175 123 008 .441 183 314 061 127 122
42 019 94 809 136 828 75 439 61 389
34 809 36 524 71 333 52 719 18 614
571 812 388 710 960 522 700 004 260 518
58 687 - 58 687 - 58 687
216 485 60 000 276 485 78 577 197 308
127 758 258 653 386 411 251 348 135 063
467 001 660 190 1 127 191 1 363 246 (236 055)
112 556 244 519 357 075 199 311 157 764
174 490 193 690 368 180 284 673 83 507
59 062 352 926 411 988 197 191 214 797
(1 526) - {1 526) - {1 526)
2 464 633 2 603 160 5 067 793 4 404 535 663 258
(Staterent 1I)

6l



Schedule 14
UNDP: UNITED NATIONS DEVEILOPMENT PROGRAMME ACCOUNT

Special Measures Fund for the Least Developed Countries
Status of funds as at 31 December 1979

{United States dollars)

1979
Unexpended contributions as at 1 January 19 988 B87
Incare and expenditure for the year
Special contrilutions from Govermments (Schedule 1) 11 481 799
Programme experditure (Schedule 6) (9 776 653)
Excess of incame over expenditure 1 705 146
Unexpended contributions as at 31 Lecember (Statement II) 21 694 033



Schedule 15

UNDP: UNITED NATIONS DEVELOPMENT PROGRAMME ACCOUNT

Statement of account for government cost-sharing contributions
as at 31 December 1979
(United States dollars)

1979
Unexpended contributions as at 1 January 42 774 595
Incare and expenditure for year
Cost-sharing contributions received (Schedule 3) 41 910 319
Less: Exchange adjustment on collection
of contributions -
41 910 319
Programme expenditure (Schedule 6) (43 186 002]
Reimbursement of programme support costs
to participating and executing
agencies (Schedule 6) (4 826 296)
(48 012 298)
Excess of incame over expenditure
(expenditure over incame) (6 101 979
Unexpended contributions as at 31 December (Statement II) 36 672 616
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Schedule 16
UNDP: UNITED NATTIONS DEVELOPMENT PROGRAMME ACCOUNT

Statement of account for government cash counterpart contributions
as at 31 December 1979

(United States dollars)

1979
Unexpended contributions as at 1 January 4 813 486
Incarme and expenditure for year
Cash counterpart contributions received Schedule 4) 3 391 814
Programme experditure (Schedule 6) (4 666 797)
Reimbursement of programme support costs
to participating and executing
agencies (Schedule 6) (69 362)
(4 736 159)
Excess of incame over expenditure
(expenditure over income) (1 344 345)
Unexpended contributions as at
31 December (Statement II) 3 4569 141

67~



Schedule 17

UNDP: TRUST FUNDS ADMINXSTERED BY UNDP

Status of contributions plad, as at 31 Decembar 1
United States dollars

Additions Pledge sition of balance
Balance due and for Collecten Balance due ?:_:-%m——
Trust funds/Governments 31 December 1978 adjustoents 1980 Total in 1979 31 Decenbar 1979 prior years For 2980
ations ital Devel t Fund
Algeria 26 620 - 29 280 55 900 26 620 29 280 - 29 280
Argentina 700 6 000 - 3¢ 700 36 000 700 700 -
Bangladesh 2 f22 10 2 989 5 A21 5 163 458 - 458
Bhutan - 1 000 2 000 3 000 3 000 - - -
Botmmana 3575 - - 3575 3 575 - - -
Burss S 000 - - 5 000 - 5 000 5 000 -
Cape Verde - 1 000 - 1 000 1 000 - - -
Chad 5 318 - - 5 18 - 5 38 5 18 -
China 12 212 3 768 132 450 257 450 125 000 132 450 - 132 450
Cube 26 95% T47 - 27 701 27 101 - - -
TUs - 350 - 350 350 - - -
Democratic Kempuches 123 - - 1 334 - 103 1 234 -
Democratic Yemen 1323 - - 3 132 - - -
Denmark 2 819 s49 10 640 - 2 830 189 2 930 189 - - -
Bgypt 24 8u6 - 24 846 k9 692 o 8h6 24 8L6 - 24 8§
Finland 123 457 3125 186 667 313 249 126 582 186 667 - 186 667
Greece 3 200 - 5 000 8 000 3 000 S 000 - S 000
India S00 000 - - 500 000 500 000 - - -
Iran 15 000 - - 15 000 - 15 000 15 0060 -
Iraq 47 138 13 511 13 559 74 188 1351 60 €77 47 118 13 559
Ivory Coast 17 046 1 247 - 18 293 - 18 293 18 293 -
Jamaica 3 000 - 3 000 6 000 3 000 3 000 - 3 000
Lao People's Democratic Republic 3 000 1 000 1 000 000 1 000 4 000 3000 1 000"
Lesatho - - 1 000 1 000 - 1 000 - 1 000
Liberia - 10 000 10 000 20 000 10 000 10 000 - 10 000
Malavi 7 500 - 7 500 15 000 7 500 7 500 - 7 500
Maldives 500 - 500 1 000 500 500 - 500
Mauritius - 2 047 - 2 047 1 900 147 17 -
Morocco 12 500 487 12 987 25 974 - 25 974 12 987 12
Netherlands 8 1413 462 274 023 9 536 082 18 223 567 8 687 485 9 536 082 - 9 536 082
Niger 75 000 S 488 - 80 488 - 488 8o 488 -
Nigeria 16 000 556 - 16 556 10 000 € 556 6 556 -
Norvay®/ » 929 €88 70 32 3219 36 6 219 316 3219 316 - 3219 316
Pakistan 96 162 - 96 162 192 324 96 162 9 162 - o€ 162
Philippines 20 000 - - 20 000 - 20 000 20 72007 -
Qatar 15 000 - - 15 000 - 15 000 15 000 -
Senegal 60 820 - 60 820 121 640 - 121 640 60 820 &0 870
Sri Lanka 213 - - 213 a3 - - -
Sudsn 10 000 - S 000 15 000 - 15 000 10 000 5 000
Swed 5 656 109 198 692 7 142 857 12 997 458 5 85k 801 7 142 857 - 7 142 857
Switzerland - - 1 875 000 1 875 000 1 875 000 - - -
Tunisia 1573 - 4 063 5 63€ 1573 4 0f3 - 4 063
Turkey 306 306 - 153 153 459 459 306 306 153 153 - 153 153
United Republic of Cameroon 69 893 5 113 1 288 76 294 - 7 294 7% 006 1 288
United Republic of Tanzania 1 989 (182) 1 807 3 614 1 87 1 807 - 1 807
United States of America 4 000 000 - - 4 000 000 - L 000 000 4 000 000 -
Yemen Arab Republic 2 000 - 2 000 4 000 2 000 2 000 - 2 Q0o
Yugoslavia 300 000 - 300 00C 600 000 300 000 300 000 - 300 000
Total 25 745 289 6B ok 206136  boam ey 23887 107 2 37 k62 U6 667 20 950 T95Y

———— (Statement VIIT)
8/ In addition, the following pledges have been announced by Govermments for future years (in United States dollars):

Government 1981 1982 Total

Norway 3 420 523 - 3 420 523

Sweden 7.1k2 857 7.142 857 14 285 b
Total 10 563 380 7 1k2 857 17 70€ 237

-68-



Trust funds/Covernments

United Nations Revolving
Fumnd for Natural
Esources ﬁzoratinn

Indonesia

Iraq

Italy

Japan

Panena

United States of America

Total

United Nations Trust Fund
or sudano elian Activities

Ireland
Netherlands

Total

United Nations Voluntesrs
I'0, e - Special
§azlm% !Ed

Austria

Belgiwm

Botswana

Canada

Denmark

Germany, Federal Republic of

India

Indonesia

Iran

Lesgotho

Liberia

Morocco

Netherlands

Switzerland

Thailand

United States of America

Total

Trupt Pund for Assistance

to Colonial Countries and
goples

Gabon
Total

United Nations Trust Fund for

Operational Programme in Lesotho

Sweden
Total

United Nations Sgecial Fund
for Land-locked Developing
Countries

Afghanistan

Bhutan

Brazil

Burundi

Chad

Democratic Yemen

Dominican Republic

Lao Peoplés Democratic Republie

Lesotho

Libyan Arab Jamahiriya

Malawi

Nepal

Psru

Philippinea

Senegal

Thailand

Togo

Tunisia

Zambia

Total

Schedule 17 (continued)

Additions Pledge Compogition of balance _
Balance due and for “ollected Balance For 1579 and )
3L Decesber 1978 adjustmenta 1980 Total in 1 31 December 1979 prior years For 1980
- 10 000 - 10 000 10 000 - - -
10 000 - - 10 000 - 10 000 10 QU0 -
- - 1 234 568 1 234 568 - 1 234 568 - 1 234 568
- 3 000 000 - 3 000 000 3 000 00 - - -
- - 1 000 1 000 - 1000 - 1000
3,500 009 - - 3. 500 000 - 3 500 000 _3 500 000 -
3 510 000 3 010 00G 1 235 568 7 755 568 3 010 000 4 745 568 3 510 000 1 235 568
(Statarent IX)
- 20 009 - 20 009 20 009 - - -
= 7.970 000 - 7.970 000 1.570 000 - - =
= 7 990 009 - 7 990 009 7 990 009 - - -
(Statement X)

6 500 - 7 150 13 650 6 500 7 150 - 7 150
266 667 14 035 280 702 S61 Lok - 561 404 280 702 280 702
242 2k2 - 48% 48y - - -

- 129 310 - 129 310 129 310 - - -
16 917 (3) - 16 914 16 914 - - -
- 1% 217 - 190 217 1%0 27 - - -
- 10 225 5 000 15 225 10 225 5 000 - 5 000
- 1000 - 1000 1 000 - - -
- 60 - 60 60 - - -
- - 200 200 - 200 - 200
- 1 600 1 600 3 200 - 3200 1 600 1 600
5 000 5 000 5 000 15 000 10 000 5 o0 - 5 000
200 000 - 200 000 400 000 300 000 100 000 - 100 000
158 960 (20 013) - 138 947 138 947 - - -
- 1 500 - 1 500 1 500 - - -
= 500 000 - 500 000 500 000 - - -
654 286 833173 499 652 1,987 111 1 305 157 681 954 282 302 399 652
(Statament XI)
100,000 - - 100 000 - 100 Q00 100,000 -
100,000 - - 100 000 - 100 000 100 000 -
{Statement VII)
918,552 (19 79%) - 898 757 396 376 02 361 - 02 381
918 552 (19 795) - 898 757 396 376 502 381 - 502 381
(Statement XII)
5 000 - - 5 000 S 000 - - -
1 000 - 1000 2 000 2 000 - -
10 000 - 10 000 20 000 10 000 10 000 - 10 000
- 5 583 - 5 583 5 583 - - -
L 750 348 - 5 098 - 5 098 5 098 -
1 000 - - 1 000 - 1 000 1 000 -
1 000 - - 1 000 1000 - - -
500 - 500 1 000 500 500 - 500
- - 1000 1 000 - 1 000 - 1 000
50 000 - - 50 000 - 50 000 50 000 -
2 000 - 2 000 4 000 2 000 2 000 - 2 000
2 000 - 2 000 2 000 - - -
1 000 - 1 000 - 1 000 1 000 -
2 500 - 2 500 5 000 2 500 2 500 - 2 500
5 000 - 5 000 10 000 - 10 000 S 000 5 000
1 000 - 1000 2 000 1000 1 000 - 1.000
909 &7 952 1 928 976 952 - 952
2 049 - 2 K15 4 L6k 2 by 2 415 - 25
37,500 962 = 38 uba 38 k62 - - -
127 208 6 960 26 367 160 535 73 070 87 465 62 098 25 367




Schedule 18

UNDP: TRUST FUNDS ADMINISTERED BY UNDP

Investments as at 31 December 1979
(United States dollars)

Interest
Trust funds/type Currency rate
Trust Fund for Assistance to Colonial
Countries and Pecples
Call acoounts United States dollars a/’
Savings accounts United States dollars 5.0
Time-deposit accounts United States dollars 14.6
Total (Statement VII)
United Nations Capital
Development Fund
Call accounts United States dollars a/
Savings acoounts United States dollars 5.0
Time~deposit acoounts United States dollars 15.50
United States dollars 15.3125
United States dollars 14.875
United States dollars 14.125
United States dollars 12,6875
United States dollars 12,125
United States dollars 12,1875
United States dollars 11.8125
United States dollars 11.125
United States dollars 11.0
United States dollars 10.875
United States dollars 10.50
Deutsche marks 8.25
Netherlands quilders 12.25
Swedish kronor 12.0
Total (Statement VIII)
Operational reserve
Time-deposit accounts United States dollars 14.875
United States dollars 14,4375
United States dollars 14,0625
United States dollars 13.625
United States dollars 13.5
United States dollars 13.0
United States dollars 12.625
United States dollars 12.0
Total (Statement VIII)
Guaranty reserve
Time=deposit accounts United States dollars 14.875
Total (Statement VIII)

-70-

525 000
64 634
200 000

789 634

1 379 062
554 (72

000 000
000 000
400 000
200 000
000 000
000 000
00Q 000
000 000
000 000
700 000
000 000
800 000
115 776
77 319

WhNMUNNLOAWWBWN

71 429
49 364 524

51 297 658

2 700 000
3 000 000
1 000 000
4 500 000
1 200 000
1 500 000
4 100 000

2 000 000

20 000 000

900 000

900 000




Trust funds/type

United Nations Revolving Fund for
Natural Resources Exploration

Call accounts
Savings accounts

Time-deposit accounts

Total

United Nations Trust Fund for
Sudano-Sahelian Activities

Call accounts
Savings accounts

Time-deposit accounts

Total

United Nations Volunteers Programme

Call accounts
Savings accounts

Time-deposit accounts

Fund of the United Nations for the
Development of West Irian

Call accounts
Savings accounts

Time~deposit accounts

Total

Schedule 18 (continued)

Currency

United
United

United
United
United
United
United
United
United
United
United
United
United

.

United
United
United
United
United
United
United

United
United

United
United

United
United

United

States dollars
States dollars

States dollars
States dollars
States dollars
States dollars
States dollars
States dollars
States dollars
States dollars
States dollars
States dollars
States dollars

States dollars
States dollars
States dollars
States dollars
States dollars

States dollars
States dollars

States dollars
States dollars

States dollars
States dollars

States dollars
States dollars

States dollars

~T1-

Interest
rate

.é/l
5.0

15.50
15.25
15.1875
14,125
13.9375
13.125
13.0
12.625
12,4375
11.0
10.75

(Statement IX)

a/

5.0
14.75
14.45
12,0313

11.0625
10.75

(Statement X)

(Statement XI)

a/
5.0

15.75

(Statement XIT)

Amount

B ettt = R b N L

[
o0

—
A~

KWW oy =

15

18

169

993

651

950
000
500
500
000
000
000
400
000
000
000

350

347

000
000
000
000
000
000
000
000
000
000
000

000

820

000

800

67 886

000
000
000
900
N00

900

767

650

000
000
000
000
000

000

886

000

8

649

750

000
000

600

350

008

000

649

000

110

954

000

195

307

954



Trust funds/type

United Nations Special Fund for
Land-locked Developing Countries

Call accounts
Savings accounts

Time-deposit accounts

Total

United Nations Trust Fund for
Operational Programme in Lesotho

Call accounts

Savings accounts

United Nations Trust Fund for the
Provision of Operational (OPEX)
Personnel in Swaziland

Savings accounts

UNROB residual funds - Bangladesh

Call accounts
Savings accounts

Time-deposit accounts

United Na.ions Korean Reconstruction

Agency - residual assets

Savings accounts

Total
Trust Fund Programme for the
Republic of Zaire
Savings accounts
Total

UNDP Trust Fund for the Nationhood
Progranme of the Fund for Namibia

Time-deposit accounts

a/ Fluctuating interest rate.

Schedule 18 (continued)

Interest
Currency rate
United States dollars a/
United States dollars 5.0
United States dollars 14.375

(Statement XII)

United States dollars a/

United States dollars 5.0

(Statament XII)

United States dollars 5.0

(Statament XIT)

United States dollars a/
United States dollars 5.0
United States dollars 15.75
United States dollars 12,6875

(Statement XII)

United States dollars 5.0
(Statement XII)

United States dollars 5.0

(Statement XIT)

United States dollars 12.5

(Statement XII)

-T2-

Amount

50 000
4 815

590 000

644 815

290 000

145

290 145

100 000
9 515

450 000
200 000

650 000

758 51¢

18 785
18 785

3 252 675

3 252 675
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O THI FIVANICTAL STATEMEITC

Mote 1. Summaryv of significant accounting nolicies

The financial statements reflect the anmlicaticn ¢ the fellowing sirmifics=ut
accounting policies,

(a2) TIncome

Interest income and government contributions towards the costs of P field
offices are accrued as income in the year to which they relate. All other income
is accounted for on a cash basis.

Government contributions receivable for the current and mricr rezrs are shoim
in memorandur form in the balance sheet of UIDP (statement II) and the trust funsa
(statements VII to XII). Contributions nledred for future vears ore reflected
in detail in schedules 1 to L ror UNDP, and in schedule 17 “or trust funds

administered by UINDF,

Since 1977, sovernment contributions towards local programme costs have not
been made on an assessed basis. Programme costs are novw rledeed on a voluntarvy
basis and are incorrorated in voluntary contributions (schedule 1). Arounts
shovn as "assessed prosrarme costs' in schedule 2 of the 107¢ financial statements
represent collections or adjustments in resvect of amounts assessed in 1970 or
prior years.

(b) Exrenditure

A1l expenditure of UNDP is accounted for on an accrual basis. DProject
expenditure includes unliquidated obligations raised by the particiratines end
executing agencies in respect of foods and services rrovided for in the wmroiect

budeets Ffor 1979 and contracted for bv the end of that vear.

{c) Exchange rates

UNDP financial rule 114.7 wmrovides that voluntarv contributions received
from Governments shall be translated into United States dollars usines the United
Wations onerational rete of exchange in effect on the date of nayment. UNDF
financial rule 114.8 provides that where a Government makes available a snecial
rate of exchanre to be apnlied under specific conditions, U'DF, with the
arreement of the United Mations, may authorize the use of such rate simultaneously
with the operational rate of exchange.

In accordance with UNDP financial rule 110.1, exchange adjustments of
£285,930 arising from the payment of contributions from Covernments have been
recorded as an offset to these contributions, and are shown on statement I
accordingly. All cther exchange adjustments have been recorded as miscellaneous
income (expenditure).



(d) Capital expenditure

The full cost of non-expendable equipment used for administrative purposes is
charged to UNDP administrative and programme support costs in the year in which it
is purchased. An inventory is maintained of all non-expendable equipment (defined
as items of equipment valued at $250 or more a unit and with a serviceable life
of at least five years, and items of equipment included in any special lists for
vhich formal inventory records are required).

Note 2. Programme Reserve

The Governing Council, at its twenty-second session in June 1976, approved an
allocation of $39.5 million for the Programme Reserve in the second IPF cycle
(1977-1981). The status of this reserve as at 31 December 1979 was as follows:

United States dollars

Amount allocated by the Governing Council 39,500,000
Deduct:

Transfer to Special Measures Fund for the

Least Developed Countries in 1977 3,000,000
Transfer to IPF interregional projects
in 1979 3,500,000
Transfer to IPF for national liberation
movements in 1979 3,150,000 9,650,000
Expenditure during 1977 ' 5,188,061
Expenditure during 1978 2,283,047
Expenditure during 1979 2,517,707 9,908,815

Balance of Programme Reserve as at
31 December 1979 19,861,185

Note 3, Government letters of credit

The amount shown in statement IT is comprised of irrevocable letters of
credit, payable on demand, in respect of contributions made to UNDP by a Government.

Hote L., Operating funds provided by UNDP to, and unliquidated obligations of,
participating and executing apencies

Operating funds provided by UNDP to participating and executing agencies, and
showvn in statement II in the amount of $31,418,495, consist of: (a) balances
amounting to $19,313,933 (net), which, after taking into account unliquidated
oblirations, are consistent with the balances as reported by participating and
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executing agencies; and (b) $12,10L4,562 in respect of transactions which were not
reflected in the onerating fund accounts as at 31 December 1979, but will be
recorded in those accounts in 1980.

Unliquidated obligations of participatines and executing agenciles are shown
separately in statement II in the amount of $124,501,03L, and consist of
©115,307,853 in respect of apgencies for whom operating funds are provided, and
99,133,181 in respect of UNDP as an executings asency for its projects as shown
in statement VI.

Note 5. Amounts due from/to trust funds administered by UIDP

UNDP advances funds to, and receives funds for, the trust funds which it
administers. The balance of these transactions as at 31 December 1979 is shown in
the financial statement relating to each trust fund (statements VII to XII) and
can be summarized as follows:

Due from trust funds administered by UNDP

(United States dollars)

1978 1979
Trust Fund for Assistance to Culonial Countries
16,647 and Peoples 49,697
United Nations Revolving Fund for MNatural
232,898 Resources Exploration 886,058
United Nations Trust Fund for Sudanc-Sahelian
b, 854,435 Activities _
376,46 United Nations Volunteers programme 436,905

Fund of the United Nations for the Levelopment

100,Lk16 ot West Irian -
United Nations Trust Fund for Operational
- Programme in Lesotho 136,061
United Nations Korean Reconstruction Agency -
- residual assets 5,762
- Trust Fund Programme for the Republic of Zaire 1,516

UNDP Trust Fund for the Nationhood Programme of
- the Fund for Namibis 51,900

5,580,842 Total (statement II) 1,567,899

-7~



Due to trust funds adrministered by UNDP
(United States dollars)
1978 1979
25,1h7 United Nations Canital Development Fund 2,012,616

United ‘ations Trust Fund for Sudano-Sahelian
- Lcetivities 309,583

Ffund of the United Nations for the Development
- of West Irian 2,884

United Nations Special Fund for Land-locked
500,275 Develovinr~ Countries 34,115

United Nations Trust Fund for Operational
415,364 Programme in Lesotho -

United Nations Trust Fund for the Provision of

£7,931 Onerational (OPEX) Personnel in Swaziland 50,000
10,059 UNROB residual funds - Bangladesh -
1,13%,576 Total (statement II) 2,409,198

Yote G, Contributions pledred by Governments

Contributions nledeged by Governments for current and prior years which had
not been paid by 31 December 1979 were as follows:

. 1975 and

Contribution Total 1979 1978 1977 1976 prior years
(United States dollars)

Voluntarys

contributions

(schedule 1)  26,b57,158 25,110,142 2,029,869 872,927 205,822 238,398

Assessed

nrogranme

costs

(schedule 2) L,323,719 - - - 1,319,017  3,00L,702

Cost-sharine

contributions
(schedule 3) 29,540,230 24, 277,682 L,65202,L423 491,943 248,782 -

Cash
counterpart
contributions

(schedule ») 13,504,809 11,775,895 1,41k,7Lk3 30,098 46,894 236,669

75,826,606 61,163,719 7,967,035 1,395,568 1,820,515 3,479,769

(statement II) T8



Contributions mledred bv Governments =25 at 31 Docerbher 1070 Tov Titure verv:
N ~
amounted to 5732,3°5,006.

Mote 7. ficcounts mnayable

amounts totallineg 520,T7hO,AL2 vhich are primarily du
had been drawn arfainst field imprest bank accounts
bv 31 December 1079, 717,201 ,LLT of the forerocinc t
drawn arainst United States dollsr hank accounts opera
svstem and ﬁ3,359,195 is in resnect of cheaques dravn =2
bank accounts.

T'lote 8. Reserve for Construction Loans to Governrents

The Governing Council, at its twentv-sixth sessicn, decided to establish
reserve to be funded from the general resources of UIDY for rrantinrs loans to
Governments of particinpating develoning countries, at a raximur level of
%25 million, to be used to construct smpronriate housing for internstionellvy
recruited field personnel, and in exceptional circumstances, for coffice
accommodation. 1In accordance with this decision, & transfer cf 225 million w
made in 1977 tc establish the Reserve for Constructicon Loans to Governrments
reflected in statement V. The investments of this reserve (vhich is fullv
are shown in schedule 12.

vl

=ty

m

Hote 9. Onerational Reserve

In accordance with the Governing Council's decigsion at its tweutv-Tifth
session, liquid assets of 50 million vere transferred to the Cperational Feserve
in 1979 and invested on its account as a final sten towards the full funding of the
Operational Reserve. The status of the Operational Reserve as at 31 December 1970
is shown in statement ITI and details of the investments rade on its behalf are
given in schedule 11

Mote 10, Transfer from the revenue reserve to the United Naticns Volunteers
Drogramme

In accordance with the Covernine Council's decision at its twenty-fourth
session, a transfer of $750,000 was made in 1979 from the repular reserves of
UMDP to the United Hations Volunteers pro~ramme and is reflected in statement V.

Note 11. Support costs naid by UIDP Office for Frojiects Executicn to associated
apenciles

The UINDFP Office for Projects Execution has paid surmort costs to associated
arencies in respect of work carried out on its behalf urier interarency agreements
and has received reimbursements from executing agencies in resDect of worli carried
out on their behalf. The net totzl amount paid, of “157,'1 ', as shown in
statement VI comprise:



US dollars

Sunnort costs paid to associated arencies 189,570
Surrort costs reimbursed by executing apencies (31,952)
157,018

Jote 12. UIDP as an executing apency for UNSO and UNCDF projiects

The Governin~ Council, at its twenty-fifth session, apvroved an annropriation
for 1979 in resvect of UIDP costs in executing UNSO projects and a sevarate
appronriation for UNTP costs in executing UNCDF projects. These costs, which are
reflected on schedule &, have been charped to the resources of the respective
funds.

Note 13. Unspent allocations and forward commitments

Based on information provided by the particinating and executing agencies,
unspent allocations issued as at 31 December 1079 amounted to $1,159 million
against which forward commitments entered into by the arencies were apnroximately
$227 million.

llote 1L, United Mations Cavital Develovnment Fund

(2) Project expenditure of $8,9L43,351 is composed of $4,106,093 representing
disbursements made, or due to be made, to Covernments of least develoned countries
under grant agreements with UNCDF for the execution of projects by those
Governments, and “h,037,058, representing costs incurred by co-operating
organizations in carrying out, with the agreement of the Governments concerned,
international procurement services for equipment or sumplies provided for in the
grant apreements. The latter costs include supnort costs maid under the terms of
grant asreements by recipient Governments to the UNDP Office for Projects

Execution in the amount of $1b3,0L1 (1978: 9LL,L0OT7), as reflected in schedule 8.

(b) At its twenty-sixth session, the Governing Council decided that UNCDF
should establish and maintaln an operational reserve of no less than 20 per cent
of the Fund's project commitments. In accordance with this decision, a fully
funded overational reserve of $20 million was established in 1979.

(c) As at 31 December 1979, contingent liabilities for guaranties entered
into by UIICDF in respect of bank loans granted by Governments amounted to
%L ,586,000. A fully funded guaranty reserve of $900,000, representing approximately
20 per cent of the total contingent liabilities, was established in 1979.

(d) At its twenty-sixth session, the Governing Council approved, for an
experimental neriod not to continue beyond the regular session of the Council in
1981, a chanre to partial funding not reauiring additional resources. In
conformity with this decision, actual project allocations made in 1979 amounted
to $41.2 million, and as shown in foot-note a/ to statement VIII, unspent
allocations were $21.5 million in excess of the resources as at 31 December 1979.
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Note 15. United Nations Trust Fund for Sudanco-Sahelisn Activities

(a) The amount of &82L,0k6, shown on statement X as reimbursement of
propramme suprort costs to executing arencies, includes 71i0,09L paid to the UIDP

Office for Projects Execution, as reflected in schedule %,

(b) The amount of 978,085, shown on statement X as due to UIDT/UIEP
Jjoint projects, renresents the unexpended balance, as at 31 December 1979, of
contributions made to UNSO by UNDP and by UI'EF for institutional and nrogramme
suprort to UNSO for combating desertification in the Sudano-Sahelian repgion. The
status of contributions received and expenditures made as at 31 December 1079 was
as follovs:

UT dollars

Contributions due from UNDF and UNEF for
institutional support 780,000

Contributions due from UNDP znd UNEP for
programme suprort 600,000
1,380,000

Deduct: Contributions from UNEP received

in 1980 65,875

Total contributions received as at 31 December 1079 1,314,125

Deduct: Expenditure

For institutional support in 1978 (104,973)
For institutional support in 1979 (531,900)
For nroframme support in 1979 (599,167)

(1,236,040)

Unexpended balance as at 31 December 1979 76,085
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