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ECONOMIC DEVELOPMENT OF UNDER-DEVELOPED COUNTRIES

Improvement of the terms'of trade between the
industrial and-the under-developed countries

Colombia and Costa Rica: revised joint draft resolution'

The General Assembly,

Recalling that the greatest economic development problem in most of the

under-developed countries is the imbalance between the prices of the products

they export and those of the merchandise and other goods which they need to

import,

Considering that these terms of trade have been deteriorating steadily in

recent years, thereby contributing to the difficult situation of economic and

social instability in the countries concerned,

Appreciatin~ that the means these countries can adopt in isolation to protect

the prices of the raw materials or primary products which they produce are very

weak and for the most part ~neffectiveJ

Noting that the international agreements concluded between producers and

consumers in the case of sugar, wheat and tin might be extended to other

commodities, and might be broadened on new bases more favourable to the under­

developed countries,

Noting further that there are other measures which States Members of the

United Nations and of the specialized agencies might take to alleviate the export

problems of under-developed countries through improving their access to the markets

of the more developed countries for their present and potential export products,
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Recognizing that by such procedures a considerable improveille~t could be

brought about in the terms of trade between tbe industrial and the under-developed

countries,

Decides:

1. To recommend that the Economic and Social Council and the Commission 03

Internationai Commodity Trade intensify the study of measures, including, in

particular, agreements among States, which might be adopted in order to extend

and imporve markets for the sale of primary commodities which form the basis of the

economi~s of the under-developed countries;

2. To request the Economic and Social Council and the Commission on

International Commodity Trade to report to the General Assembly at its next

session on any results of such studies as well as other similar studies now

under way in various international organizations which might promote the above

ends.


