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The Second Session of the Econemic Commission for Latin
America ls drawing to & close. Turing the past fortnight,
revregentatives {rom tihe countries of our Continent have besn
reeting in Favena Jointly to conaider ouf common economic
provlers. These two weeks of intensive combined work prove
that ILatin Awerica is swvake to the problems of the Lour and
has learnt to work in a disciplined manner, attempting to
co~ordéinate individual eiforts into one great common effort.

At Havana we have examined the prescnt economic state of
our pecples; we have made, as it were, an inventory of our \
agriculture and our industry, our communicetions and transport;
we have drswn up the balavce sheet of our foreign trade; and
in an analytical profit and loss statenent, we have determined
the true situeticn of our economy in this Continent. 1y means
of this meticulous pritiqal examinétion, without deceiving
ourselves with false illusions, without the traditional
lyricism which sometimes charscterizes ILatin American msetings
we Lave determined our latitude and lorgitude in the present
eccononlic world and by cold calculation rave traced out a route
and determined the course of our work for the coming year,
instructing our econcomists and technical experts to undertake
the study of specific guostions and concrete problems,

We can therefore be content with the work done and return

# This document has been reprcduced in New York from the

original issued at Havana, / N R
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to our countyrlies and our regular work wita the saticfoctinn of
naving done our duty., In the syes of the eceutics who conelder
the world utterly lost or the materialists who set nc value
upen anything vhich cennot immedistely be transloted into berms

o

of a bang cieque, we s8holl perhaps appear to have wasted out tiue,
After ali, the purpose of almost all cur resclution is ‘o study,
order new studics or the extension of old oneg, Iumorcus
critics will not be lacking, to attribute tris multinlicity
of resolutions aboqt atgdies to the fact that our meetings have
been held in thisz memificent nvnicipal public school, which the
Govermment of Cuba place at cur dicpocal for this conference,
‘But the statesmen, consclous f their responsibility, and
the citizens of our counbries, npreoccnpled about the progress
of our peoples, will be pieased to see that our Continent is
reaching maturicy and rapiﬁly lezyaing Lo solve the complicated
scencmic provlems of the present day, in the cnly‘satisfactor
wey, namely, by studying their ceuses end consequences,
investigating btheir periodic cycles and applying the appropriate
Technigque, which is the only Imowvn weay to solve econcmic problenme,
Latin Americs nmeede to study how to obiain from her
generous land the maxinuwn degree of production; how to maintain
the Tertility of her soil and rehobilitate those parts of it
vhich ere worn out with vse and abuse; ucw to protect her croms
against their natural enemies; how to conserve them in order to
prolong their neriod of ubility; how to induvstrialize in order
to increace her economic value; how to transport her crops to
the markets cconcmically; how to distribute them, in ovder to
avoid deterioration in g¢uality znd valus; how to organlze their
sale in order to prevent speculztion from frustrating the

/efforts of the
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e producer and the farm worksr from being the
perpetual victim of the economic process,
in fnmerice needs to study hov to raise the educational
level of her popuiztion cquickiy, how %o train her workers to
Improve their production and thus roise tie level of their
eatnings; how to apply medern technicues apd scientific afvance
to the prcduction and distribution of her natural wealth; how
to forecast and lessen the effect of periodic economic crisasss
how te train her young people to meet the heavy responsibility
of the Tuture,

Tagtly, Letin America necds to study how to develop new

mariets and how to retain existing ones; how to negotiate in

intermational trace, in a world plagred by taviff harriers,

reztrictive guctas and develuated currencies; hov to coordinate
ccmolined action to aveid unnecessary duplication of effort and

1

tiie accumulation of excess producticn vhich periodically plunge

ug into the pavadcxical poverty resuwliing from excessive
abundance,

Intin Anmerica nesds to stuly; but study is not enough
3he needs action and actirity too,

Exect Imowledge ol a - roblem and its remedy are essential
to the sclution of any problerm, But it is not enough to
diagnose the disease and prescribe the medicine; the sick
men must teke it end cooperate in nis own cure by applying
curative metiods, It isvfor the ECLA to study the economic
problems of ILatin America; but it for the Iatin Amevicen
CGovernments, in the last resort, to apply in practice the
neceggary neasures to bring 2about solutions,.

From the progress in the stulles made at this Second
Segsion of the ECIA eack Govermument will undoubtedly be able

/to draw
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to drav appropriate conclusions and *ranslate them into
positive legislative measuree in their respective countries
designed to remedy and contribute to solving their economic
problems,

I have spéken of ection by Goverrments and now I should
like to speak of action by citizens, whose activities in the
private sphere are essential to complete the American esconomic
rrocess, In addition to stndy and action on the part of her
Covernments, Latin America needs dynamic positive action on
the part of lier citizens, To attain the full develomment of
her encrmous economic potentialities, Iatin America needs not
cnly work progremmes but workers, business men and capital,

The growth of Iatin fmerica hss undoubtedly been retarded
by insufficisncy of capital, In its study of the econonic
provlems of Latin America the ECIA cannot fail to consider so
important & question; and as & wvesult of ouwr daliberations, an
Important parl of our work during the coming year will be
devoted to the study of the causes hampering the flow of
investments into Latin America and to the study of ways of
coordinating a fair and squitavle treatment of invesiment
capital with the unwaivable functions of sovereignty which no
State of America can renounce,

In this problem of capital investments in Latin America,
in addition to the econamic and legal problem there is also
é definite psychological problem, It is said that capital
ig afraid of Latin America and consequently needs pguarentees,
Apart from the just dsmend for non-discrimination, recognised
in most Lavtin Americen political constitutions, assuring
foreign oapital ecuality of treatmegt with native capital,

/there hes
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thers has somelives beon an aeltempt to present foreign investors
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as dewending excepiticnal gumrantees, which in most cases are

never precisery ieécribed, It is suggested that Jatin America
should flrst reech a degres of political, economlc and social
stebility such as certainiy does not exist today in eny ration

in the world, Tt is eaid thst if money is to bs invested in

e}

Iatin Americe eimosit perfect political administrations must
irst be set up, tiiz value of our currency stabilised, cyclical
fluctuations in our baslc production prevenved and social
conflicte and strikes eliminated, as though such guestions

had yet been solved in other warts of the world or could be

zolved msrely to ovdev, ifct to wenbticn the fact that an

economically, ly and soclally perizct Latin America
vould not nesd Iavestors

regident
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, with a true

sense of history end a Fature, gave a

nictwre of the worlid's pres Yoteur eeds, Inclnding
thoss cf Letin America, stelting that the wrzent need was to

adopt a couragsous progursmrie to provide technical and financilal
assletence for the less developsd countries, in order quickly
to raise the standerd of living of all the vecples and thus
engure thz uwniversal econonic stability for which we 211 long,
That is precisely what Tatin America aseds; covrage, Let
us look back to cur glorious vast and recall Christopher
Columbus setting sail from the port of Palos in three frail

.

barques to Gise a New World, with no cecurivy against the

. g

hurricanes, disocase, sufferins, mutiny, ambitions and Jealousies
which were to make hovo T his crew and sghorten his own life,
Let us rememver Balibeoa, dismaniling his ships In the Atlantic

/in order to
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in cwvder to take them over the moimbains of the Isthrmus

ol Pecewa and explore the enormous lake later found to be the
Pacific Ccean, Let us think of Pizarro, shipwrecked on a
deeert island, tracing the boundary llne with his sword in the
sand end refusing to return to Panama whence he came, a poor
man, and pressing on to Peru where he was to become rich, Let
us repall the immortal gssture of Hernmzn Cortdés who on stopping
on to Mexican soil, instead of enswring his retreat in the face
of an eneny numerically superilor, burnt his ships in Veracruz
in hies deaision to corduer or die,

Our America i1s a gonerous land, She receives the pozr or
iliiterate immigrant with open arms end trensforms hi@ into a
rich and cultured'citiaen. She hands back, multiplieq, the
szed which is planted in hsr sofl and heaps her bensfits on the
worker, stinting neither pay nor honours., There is a nlace
in ovr Continent for men of all races and &ll rellgions bub
there ig really no place for fear.

Tet us have courage to face the rosponsibilities of the
pregent, Let us have the courage so wisely recoumended by
Pregidert Truman to set to work the stagnant capitai, the
unemployed 1dle hands and the inacsvive land., Iet us have
courags to free our economic system from the colonial defects
which still enslave it; the courage our forefathers Bolivar,
San Mertin, Sucxo, O'Higgins, Juerez, Wasaington and Mart{
had, to free us from political slavery.

And let us have feith in our future, For without any
cladm to livo iﬁ a perfect world, it must be recognised that
at least in our Latin America, throughout our America, we are
fortunate snough to live in a part of the world vhere rsigns
respect for human iife, freedom and property, sccial Justice,

/the things
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the things deareat to the spirit of men; wherg great and

snall are ecual; vhere the rich recognise their resnmonsibility
towarGs the poor; and where intermational cooperation has
caedet to pe the rere vorvisge of dlplamatic oratory and become
intensive ccordinated work, side by side, as in the IECIA.

Thenks, theanks indeed, to all who have mads possible the

success of this Conference. And now, our deliberaticns at

an eni -~ L0 work, uy colleaguse. Let ue have faltd and go

Forward,
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