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The Second Session of tho J<~c,onomi~ Commission for LGtin 

Amerj.ca is fu!"[nTing to a close. During the past fortnight; 

re:!:_)resentativcs fro.m the co1.illtries of our Continent have been 

:::u.eetir..g in Eavana jo5ntly to con:1iccr our connnon economic 

:problelf.S. These two ·N"eeks of jntensiYe co:m.bined work proYe 

trJB.t IJ=it:in Atr.erica is a1--rake to the problems of the l"our and 

has learnt to·work in a disciplined rnRr~er, attempting to 

cn-oroir:ate individ'J.al e:f:"orts into one great common effort. 

At Havana we have examined the :prese!l.t economic state of 

:)ur peoples; we have mad':>, as it were, an inventory of our 

acriculture and our industry, our c:ommunications and transport; 

we have dra-wn up the balar:ce sheet of our foreign trade; and 

in an analytical :profit and loss statenent, we have determined 

the true situati0n of our economy in this Continent. :3y mear:s 

of this meticulous .criticcal exa::::unation, wH.hout deceiving 

ourselves with false illus:ons, without the traditional 

lyricism which sometimes character:zes Latin American 

we have deternined our latitude and lorgitude in the present 

economic world and by cold calculat:on have traced out a route 

and determined tl:.e course of our work for the coming year, 

instructing our ecor:omists and technical experts to un6ertake 

the study of' sp~cific ~_u.;stions end concrete problems. 

We can therefore be content 1-rith the work done and return 

*Th'i'Sdocunent has been reprcdw:::ed in Hew Yorl;: from the 
original issued at Hava.nao 
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to our countries anJ. our :cegul21:c -vrork wi tll the satiPfb.~ti0n of 

l1aving done our duty. In the 3yes of the sr:e];;V_cs '.vho conelci.er 

t:1c \Torl<l utterly lost or the mate:r.i.al:tsts w:1o set no value 

upc'n anything ;.rhlch CE:.nnot :i.l1illlt.J.ie: teiy be trB.J."'lslo;teit into ten::s 

After all, the pu:r.rose of almost all o..n~ .:-eso1ut:i.on is to stuc-;.y2 

orde:· ne;-r stud ;_es or the e:ctens:ton of old. oneo" Humorous 

critics -vlill not 0e lac~::lnz, to attribute tl~is muJtiplicit~r 

of reso]_utions about studle:'l to the faet that our meet:Ligs ha-re 

been held. in this I!lZ';:p.l:l.flcent Ill1Jnicipal publiG school, vthich the 

G~velTtm.ent of Cnba plnce at our d.izpocal for this coni'e'C'e:nce. 

But the statesme~1, conscious cf tf:e:l.r responsib1l:!.ty, and. 

the citizens of our cmmt:des, rn·eoccnpied abo:.:tt the progress 

of om~ lJeoples, -vd ll be :pleaE>ed. to see tlla t om· C::mtinent is 

reac~hing mc>.turi·c,~r and re.:pid.ly lee.:rning to solve the comp1icntecl 

economic :?l'OJlemo o:: tL.e lJresent da~", ::Ln the c~1ly sa tiefe.cto:;.~y 

vra.y, n::1mcly, b~' studyillg their ce.uses encl conseCJ.uenccs, 

:L"lvcstigating thoir pe:'ioo.ic cycles and. am?l;,·ing the a:qpropria te 

technig_ue, lihlch is the only lmo-v:rn ua..y to solve econ.om5.c IJro1Jlem.s * 

Latin Americc.. neade to study hovr to obtain from her 

ths fe~~tili ty of her so::i.l a:nd reh&bili tate those parts of it 

'h'hich e.re ;wrn out 1-li th use a..v:.d. abuse; lwv to pro teet her cro:!:JS 

ae;ainst their natm~al enemies; hou to conserve them in order to 

prolong their :_Jeriod. of utility; hm·r to industrialize in ordel" 

to increare her economic value; ho:r to tra.'1sport her crops to 

the markets cconom:.cally; hoT,r to iistrflJute them, in order to 

avoid dete:;:io:ration in C1.·,1.ali ty end value; hm·r to org<:mize their 

sale in o:.'<ler to prevent S:f;eculation fro::n f::.'ustrating the 

/efforts of the 
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efforts of the rrocll.1cer cm1l the farm wo:rke:r- r-.... ~om be~ng the 

~p::~petu.aJ.. v:tcttm. of the econoM.ic pr'ICess. 

J/3.tin A:n.e::·:l.C2, noeda to s-Gud:.l hmr to ndse the educat::onal 

level of her J?Op-:J.l.e.t:ion q_uick:l.:·, .hovr to train he:t• vorkors to 

l~rod.uc~ion and thus raise t::-~e level of their 

; hov;r to u.pp:::.y mcrkrn techni~ueF ar.d scientific aC.vance 

to t11e production and. :iistribution of her natnral wealth; how 

to forec~at and. less t)n. the effect of periocl.ic econoJ'liC c:cj_ses; 

ho-v; tc train her you.r..g people to rreet the hea1.7 responsibility 

of the i'utm•e • 

IaBtly, w.tin i-\Jller·5.ca needs to study hm.; to develop ne·w 

mar:;:ets nnd ho-w tc r8t3.in exif:lting ones; how to negotiate in 

inte:To.atione.l traC:.e 1 in a world plagv.ed b~r tm·i.ff bar::::-iers
1 

:·eatrictive qacta.s and cleveluateo. currencies; hovr to coordinate 

cor.io~:.....'led. act::..,,n to ::woid unnecessa:;.~y duplication of effort and 

the accumulation of excess produ.ctic-n which :periodically plunge 

us into t:1e palarlc:x:ical J;JOve:rty resulting f!:om ex-:::essi ve 

abundance. 

Iatin i'~erica neec.s to stu,;.y; cut stt:dy is not enoug.'-1 

3h€ neoecs action and.. acti~·ity too. 

Exact l:nowlodge o-z a : roi)lom and. its remedy are essential 

to the solution o:f any p·oblen. But it is not eno:-tgh to 

diagnose the r.Uaease and. p::'escribe the medicine; the sick 

man must mke it anct coolJera te in :;.-ri.s mm Cl.l.l::'e by appl~'ing 

curati-va :m.et:10ds. It is for the ECL1\ to stud.y the economic 

probJ.e:ms of La tin Anerj_ca; but it for the latin American 

Go;:enL':lonts., in the last resort, to apply in pr·actice the 

necessary measures to bring ?.bout solutions. 

From the progress in the st::,d.::'..es me.d.e at this Secane_ 

Session of the ECLt• each Gove::.."Dment 'tvi11 undoubtedly be abl8 

/to d.:caw 



E/ CIT .,12/ 1GO 
Page 4 

to G.raw appropr:!.ate conclusionc and ?anslate them. :i.nto 

positive le,zislat:':.ve Iileasl:.res in tbeir respective cot.mt:'ies 

cles~e;:1ed. to remedy ancl. contrib'lte to solvjng their economic 

problems. 

I have spoken of action by Goverr.illlents and now I should 

like to speak of action by citizens, vlhose activities i.."l the 

private sphere are essentia::.. to complete t~1e American economic 

process. In addition to stncly and action on the part of her 

GoverDJ'1ents 1 Latin America needs dYn.atnic :positive action on 

the part of ller citizens. To a tta:!.n the full develoJ?ll'...en t of 

her encrmous economic potentialities, Latin America needs not 

onl:' 1vor.i.c pr0£",1'8lli.Ules but 'ivorkers, business men and capital. 

The gro-\·rth of Iat:in P.me:~ice. hae r:ndoubt6dly been retarded 

:!.nsuffici•=mcy of capital. T.11 its stuily of the economic 

proolen1.s of La t:..."l ~'\.merica t!1e ECL\ cannot fail to consider so 

important a qt:estion; and as a :::esv.lt of ou:: deliberations, e.n 

:tmportant part of our iTorl;: during the coming year will be 

devoted to the study of the causes hampering the flovr of 

investments into Latin .tunerica and to the study of -..rays of 

com:di..-·1ating a fai:..~ a"ld equi ta"Jle treatment of inves·Q:nent 

capital with the umraivacJ.e functions of sovereignty \Thich no 

State of Ar,1eri.ca can renounco o 

In this problem of caJ?ital ~.nvestments in Latin America, 

in addition to the economic end legal problem there is also 

a definite psychological problem. It is said that capital 

is afraid of Latin America and consequently needs guarantees. 

Apart from the just dene.nd fo~ non-Qiscrimination, recognised 

in most Lat5.n il.IDericon political constitutions 1 assuring 

forei&""l capital equality of treatment with native capital, 

/there he.s 
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thol'e has som.et.i-cc.ea :;·;;;~n an e..t"G6mpt to present foreig.'1 investors 

as cleme.nding e::~cepticnal gu....,~antees, which in m0st cases are 

never prec:i.se1~' 6e8c::::~.beo.~ It is zugcesteJ. that I.at:;n Jl.me:~ica 

should. first rce.ci:1 a d.e;;rE:.-::~ of :pol! tical, economic and social 

stability such as Cf.'lrtainly d.oes not ex:i.st t.:Jc.ay in any nation 

:ln the vrorlclo It is eaid. t}te·i:; if money j_s to be invested in 

I£.tin .t-\m.er:t.ca. ':'~LJ.nost rerfect r·ol~tical adnrtnistrations must 

f'i::.'st be set U.J:J, tl::.e Yd.lue c,f our currency stabil1.sod, cyclical 

fluctuations in m~.r baf!ic p?::y:luction p;:-eventecl and social 

conflicts a21d. st::ili:es el5mhi.FJ.ted, as though such questJ.ons 

20J.ved m.eloel,:j> to Ol'Q,Ol',. riot to ;:r;euticn the :fact that an 

i:ovlG. :not ne8c. :Investors or caJ?i tal. 

sense of history and. a clear ·;-is ion of ·;;J:.s f:,;·ture, Gave a 

those cf Lat~;1 A:.nerioe., st.o'"t:h•:; that the t.L.cgent :1eed. wns to 

assistance f:..1:-; the leGs •'ie·.celoped COU.i"'ltri8s-" in or(ler 9._uickly 

·co r-aise tl:.8 2 Lar:da:rcL of li ;r :.ng of all the pecples and thus 

ensure ths u.ni v::;rsal econo;:;1:i.c stability for which we all long o 

That is }!::.~ec:i.sely ~ihe."t. Ie.Un .tunorica.. neecls; courage, Let 

us look back t.o cu:r g_tcrion :r;ast and re0all Christopher 

Columbus settbe sail f~::-o:m. the port of Po.J.os in t:b.ree frail 

which ·;.:ere to I;llib:.1 ho-;,~·c of h:Ls crow and. shorten his own life o 

/in order to 
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i-:1 crd.e:_· t:::> ta~ce them over the mountaL."'lS of the Istl1:m:;.1s 

c:r .Pa.:c.E.J.J.3, and explore the enormous lake later found to be the 

Pacif~.c Oce2.!1" Let t:.S ·think of Pizarro, shipwrecked on e. 

d,0se:;."'t iolo.:n.d1 tracing the boundary li::1e 'W! th his sword in the 

sand Z-I:.i ref.u:,:; i...'"lg to return to Pa".la:ma vrhe::J.ce he came, a poor 

ma.'"l; E...nd. pressing on to Peru whare he we,a to becOlle rich. Let 

us recall the :illlmortal gesture of Hem~ Cor-OO's iih::> on stcppir:.g 

0:1 to Mexican soil, instead of ensu:;.·ing his ::.·etreat in the face 

of:' an e:1E.::rr.y n:..l.'hlerically superior, burnt his ships in Veracruz 

L.J. his de·::i.sion- to c01:.y_uer or die. 

Our America is a g(.me::·ous land. She receives the po::::r or 

illi terat.e immigrant ;.t:i.th open arms e.nd. trer..sfo:na.s him into a 

rich aml cultured ciM.:r. .. :;n. She hands back, multiplied., the 

ssed 'Whi.ch is plar .. ted i;.J. h.3r so:U and heaps !J.er bensfi ts on vl:!e 

worker, stinting neither pay nor honov~·so There is a place 

in 01...1.r Continent for men of all races and all religio!la bu'l:; 

therE.: is really no place fer fear. 

Le·~ us have courae,e to face the rosponBibili ties of the 

present. Let us h!lve tb.e courage so wisely recwJnendeU. by 

Presicier.t Truman to set to work the staemmt caiJi tal, tha 

unemployed idle hands and the inactive land. L~t us have 

cot~ase to free our economic system fran the colonial uef~cts 

which still enslave it; the couraGe our forefathers Bolivar, 

San Nartir2, Sac~(G ~ 0! Higgins, .JUP....:'e z 1 ;-:ash:L"'lgton and '-1art:! 

had, to free us from political slave~y. 

And let us have fe..i th in om· f1..1.ture. For without Ftny 

cle.:i.m to liY8 in a perfect world, it mu.st be recogn.ised t.h.'lt 

at least in our Latin America, tlrro'.lg."lOut ou.r America, we are 

fortunate enou.gh to live iJl a ra.i."'!:. of tha \vorld lfhere reigns 

respect for human li:!.'e, freed.o!ll Q':",d property, socie.l ju.stice, 

/the things 
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the ·chings dem·eat to the spi.~i t of man; whe:-:-e great and 

a-re eCJ.ual; irhe:'e the rich recognise their res:ponsiM.li ty 

tov;a:ni.s the poor; and. wllel'e internat!onal cooperation has 

C'Jt::act1. to 0e the rrere verbiage diplarua~ic oratory and become 

:i.l1tensive ccordinated work, s:.de by side, as in the ECIA. 

Thankr~, tha.Tlks lndeed: to all vho have made possible the 

success 0f this Conference, And. nmr, our deliberations at 

an end ~ t;o 'I'TCJ:t"k:: my colJoaguee" Let us have fai tr and go 

fonmrd, 

__ ..,. __ 




