UNITED NATIONS
NATIONS UNIES

SECERMART-GINERPAL'S RULITTTH FO. &5, REVISION 1
To: ‘crbcrs of the Staff of Taited Naotions

Subject: TIRANSFER OF UNITED FATIONS RELIZF AND REIABILITATION ANIINISTRATICON
ASCETS AND ACTIVITIES TO TIE UHITED NATICLS

1. Durpoce
This bulletin revises and supersedes sactions 5 (b) and 5 (c) of SGB/S5,
es follows:
5. Resczensibility of the Secretariat.
(b} Administrative end Financial vervices -

The Tepertment eof Adminisirative end Financial Services shall
perforn the fimencial services reguired under the terms of the
agreexent, including:

(1) establishuens ofa speclsl furd to rccord the financial

(i1) receint znd transfer of funds;
(1i1) trovision of periedic finencisl reports regarding history
end rescrds projecis;

{iv) &“proval cod processing of all paywents frem funds
transferved;

(v) colleciion cf accounrts receiveble transferrzd prior to end
consequent upon essumpticn of aeccounting functions from
the Adminisiraior for liquidation end transfer of final
residual amounts to ICTF.

(vi) epprovel in advancs cf any proposal for settlerent of
claims in excess of $1,C00 involving either the
abandomment of 75 per cent of the original claim or
compronising action of en unusual nature, and periodic
review end acceptence of all settlements made, on the
basis of reports submitted by the Lezal Department.

(vii) arrengszents for the external audit of the Ligquida’or's
accounts,

/{c) Legel Department
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(C) Inr-u]_ P'T"" Los and

The Legal Department shall, through its officexrs authorAzed

for the purpoce, e respensible for:

(1)

(i)

(341)

(iv)

exanining end approving settlement of marire claims and
other claims of a 1itigious nature assigned by UNRRA to
United Nations for the benefit of ICEF, subject to the
provisions of paragraph (b) {vi);

notification to the Department of Administrative and
Fincnelal Services of £11 settlements made in respect
of claims; .

the execution of the gemeral releases required in
settlement of claims;

such action with respect to legal proceedings as may be’

necesgsary.

By direction of the Secretary-General,

(Signed) Byron Price
Assistant Secretary-General
for Administrative end Finarcial Services





