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I. IWTRODUCTIO~r 

During its third regular sea.si® the General Assembly ad~:ptea 
~ .. *·. · .. ~ 

definitive regulations for tba ~tea Nations Joint Staff Pension F~d 

(l"esolut~on 248(III)). These ~~ations came into force on 23 .January 1949 
and the financial statements attaehed. sh~ the position of" the Fund 

.. 

approximately six months after that date, i.e. , 31 July 1949. All 

stati~tical information given in this report also relates to that.date. 

II. OPERATION OF THE Ft.Jhl]) 

1.. Membership 

One of _the new :provisions inserted in the revised regulationl9 

for tl:.e renf1ion scheme brings staff members into the scheme on c-ompleting 

one year1 s servi0e. This rule had the effect of bringing in approximately 

1500 new m3rnb~~s the day it became effectivs, i.e., 23 January 194?. 
It also, indirectly, ~ad the effect of closing out the Frovi~ent Fund, 

as ite memocrs lrere trarsf'3rrnd to the Pension Fund under thic ru~e •. 

The movement in ma:mbersl1i:p of tte FunCt. since inception u:p to 

31 July 1949 wa E:? as f ollC'tvs: 

Staff members entering the Fund • • . • • • . . . • • • . • . • • 3, 793 . . 

Staff members withdrawina ····~·················· 312 
Active membership at 31 July 1949 .••••••.••.•• 3.481 

2. Medical standards 

Since the inception of the Fund1 the Pension Comm:Jttee has 

c-onsidered 3,346 medical reports on entrants to the Fund, find!~ that · 

of that number 190, or approximately 6 per cent, failed to meet the 

medical st~dards laid dc~m for immediate coverage by the in;.;urance · 

:provisi911:s Qf the .. scheme. Th~se pro~visions J.--e~te to benefi"':.s payable 

in the event' of death or disability. 
• . l 

It is ho:ped that identity of standards will be achieved, as far . 

/as :practicable, 
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as practicable, between the medical standBrds for employment and the 

$ndards for entitlement to immediate full benefits under the Pension 

Fund. This would have the effect of reducing the rather high rate of six 

. per cent of entrants medically disqualified. 

During the :past year, tha standards were modified by the Committee 

to permit reconsideration of cases in wbioh the necessary standards could 

be met with the hel:p f# appliancef3 e.g. hearing aiQ.s, seeing aids and 

dentures. 

3. Pa~nt. of benefits 

Since 23 January 1949 practically the whole of the Secretariat 

has been covered by the Pensiop. Fund, which means that every staff 

member leaving the service for whatever cause receives payment of a 

benefit of one form or another. 

1·lithdrawal benefits. Fro;n tbe inception of the Fund, 295 withdl·awal 

benefits have been paid in accordance with the provisions of article 10 

of the regulations. Until staff members have served for more than five 

years the amottnt of a withdrawal benefit only slightly exceeds the 

members' own contributions plus the interest earned thereon. The tbtal 

amount paid out in such benefits since the inception of the Fund :is 

$173,o6r.49 .. 
Retirement benefits. Up to 31 July 1949 eleven staff members had 

qualified for retirement benefit under article 4 of the regulations. In 

six of these cases the annual value of the benefit was less than $120 

and the beneficiaries exercised their option to receive the total value 

of the benefit in one ium:p sum down. 

'vidovr' s benefits. T't·To widow• s benefits are at present in course of 

]ayment. 

Child's benefit. One child's benefit is at present in course of 

payment to the father, who is in receipt of a retirement benefit. 

Disability benefit. One disability benefit is at :present in 

course of paymsnt. 

Desisnated beneficiaries' benefit. Four :payments have been F.ade 

to beneficiaries designated in accordance with article 7{e) or 

article 9. 
4. ~.!t set'Vice made :eensi~able under article 3 

Applications have been received from 50 members to pay the sums 

required under article 3 in order to have J;l8St non-pensionable service 

included in their pensionable servi~e. 

/5. Purchase of 



. 5. Purchase oi' additional retirement benefit 
under article 18 

Applications have ~e~ received from 28 members- for :permisslon to 

lll8ke deJ)oai ts uncler article 18, for ~he :purpose of purchasing retirement 

benefit _in addition to the pros:pective normal retirement .benefit to 

which they may become entitled under the :pension sch~. 

III. FlJ."'W~CIAL POSITION AT 31 JULY 1949 

Statements submitted 

Ther.e are attached to this report Annexes A and B containing: 

Annex A 
' 

(1) A statement of cash income and .itJ.slmrsements :f'rom t::-.~, 

inception of the FundJ showing an accumulated fund at 

31 Ju~ 1949-of $6,319,563.23. 
(2) A statement of the asaeta comprising that Fund. 

An..""le::X: B 

A detailed statement of the investments included in the 

statement of assets, amounting at cost: to $6,006,640. 64. 
Thesa statements do no more than to record in sun!Dl8ry form the 

income and expenditure of the FUll?- on a strictly cash basis, and to 

show hmr the accumulated excess qf income aver expenditure dO'Wtl to 

31 Ju~r 1949 was invested at that date. No balance sheet shoving the 

truo liability of the Fund can be pre:pered until an actuarial valt:ation 

of the Funrl has been made. Th~ first actuarial valuation of the Fund 

will be mac.e as cf 31 Dooamber 1949 and 1m actlwial balance ahee.t b:1s..,d. 

thereon, tcg~thcr -;Ti tl1 the re:fort of the actuary, will be presented t,o 

the General Ass011.:."b!y at i.te ne:ct session. 

InYsst:mer..te. The investments of the Fund have been ma.de in acaordance 

with a roliey J£id dovn by the Investments Committee a:ppointed as :provided 

in article 25. The rate of yield of the ;present i11vestments is slightly 

in excess of 2 1/2 :per ce~t ~r annum, which was the ra-te of in'~erest 
as~ed in the actuarial bas!s of the Fund. 

IV. MEMBER ORGANIZATIOl'TS 

The Governing Bo~es of the following specializec 3genci&S of the 

United Nations have resolved that these agencies shall enter the United 

Nations Joint Staff Pension Fund as l!lelilbor organizations: : 

World Healtl1 Orcanization:; United Nations EO.ucational, 

Scientific and Cultural Organization; Internat.ior.al CiYil Aviation 

Organization. 

Negotiations for the admission of WHO with effect ±":t·o·.n: 1 May 1949 

/r-u·e well advanced. 
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are vell advanced. Negotiations are aiso in :progress with UNESCO and 

ICAO, the effective dates of entry at present cont&InPl.ated being 

1 October 1949 and ~ lfovember 191~9 reallf'o.~vely. 

V. . ORGANIZA.'l!.QW 

The United Nations s·taff P&nsion Q~ttee,' in accordance with 

Provision D of the reg~atiQns~ hee eo f.'~ performed the functions 

attributed to the Joint Staff P.enaiQa ~~-n to be set u:p in accordance 

~r:lth article 22 o:f the regula~ons.. ~. ~ afullission of any of the 

three specialized agencies rat'~~:Q:. ·tQ '\Ul~~ rv ~bove, the conditions 

requir·ing the conatitution. ot tb.~ 't)~1:at S~f' :Pension Board Will .have 

been :realiz~d. 'l'he Bc:;ard ~ll ·p:r.cbe.bly. be aet up tolTaJ."ds the end of 

1949 or in the beginning of i95Q. 
The Uhited Nations Staff Pension. C~ttee has held 52 meetings up 

to 31 August 1949 1 the da~ to 'Whi~h ~i• ~port is compiled. Its 

s:pet;ial report of 2.2 July 1948* to the ~1 Aesembly, submitting 

regulations for a permanent penai~n schema, formed the basis of the 

permanent scheme now in force. The members of that Co!lllll.ittee are: 

~ted by ·bhe General Assembly: 

M. Roland Lebeau (Belgium), Chai!'lllml 

Mr •. P. zv:;:. ChernyEhov (Union of Sov~_et 
Socialist F.6:prtblics) 

Mr. A. J .. Altzreyer (Uniteci States of· 
.Amcrir:l) 

Al terns.·ce.s 

Dr. E. de !Iolte-8astello 
( C olOillbia) 

D~. J. Katz-Suchy {Poland) 

Ron. Ed~rard A. Ghorra (Lebanon) 

~~~oi~~t~.b~~D~ SPcrotaTy~Genera~: 

J~'!lt.,-,.._ .. :;:. ... s AJ.. t~rn.~·t(": a ...... " .. ., ........ ~. 

M. GeoT,see Pc.lt:'=:.t:.y 
Direc cor, Bureau o~ Fcrsor.m~.i 

· Mr. H'lns C. Andersl3n 
Director, Eureau of Fiii.ance 

Mrs. A. Myrdal 
De:partnent of Social Affairs 

1~,. P. 3e.r.ret ~ 
Bureau of ?er .mnael 

Mr. Lauren0e Michelm.ore 
Bureau of ?i~nc3 

· M:o. Hanna Saba 
Legal De:partm.9nt 

EJ.ected by pa:r.tic-ipanta: 

Members 

MQ Marc Schrsiber 
Legul Department 

Mr. David Vaughan 
De~nent o~ Conference a:hd 

\len~ra l Se::.1-ric~ a 

M. Stephans rressel, 
Department o?: Social A:ff'lirs 

* A/5f:A.. 

Alterr.atcs -
Mr. J oh.-., C. CoPgro,;e 
Sec~:ty De~a1~ment 

M::c. J. IL Lopez Jr. 
· Der:t.ctmer.t 0f C' cnference and 

G$1Cra2 o{"rV~.C~.;:I 

Mr. A. 8~:: :J,v 3t""';·ard (Jr. 
Confe:.':"en~6 )-j..r:: clon 
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The three-year term of the· members. elected by the General Assembly 

ends on 31 December 1949. Three members and three alternate members 

Will be elected by the General Assembly during its present session. 
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UNITEID NATIONS JO:rtfr STAW PENSION FUND 

1. STATEMENT SHOWlNG CASH RECEIPTS A!ID CASH DlSBUBSEMEiflE 
- FROM THE mCEPTION OF TEE FUND ON 27 JANUARY 194 7 TO 31 {JUI1f 1949 

CASH RECED?TS: 

CONTRIBTJTIONS TO THE FUND FI 9 B!AW . .. 
Normal contributions at th~ l1'8W ot· 7cJ, of salaries 
Staff balances in the Prov1d~t JUn~ transferred 

to the Pension Fund - 1~-~ f1~~1es ••••••••••• 
Voluntary cbntributions to ~ ~Bt serVice 

pensionable ••••• ~ ••• , ••• , •• •., •••••• , ••••• • •••••.• 
Contributions to cover leave witho~t pay •••••••••• 

T<YrAL STAFF CONTRIBUTIONS. • ~ •• , • • 
- ,aA lilt .. #J L . ·,·. ......., 

COIJTRIBtiTIONS TO THE FUND F! ·• Vfii'Jli,O NA.T!ONS ...,..._., • ..- r .•auqi:;J.!:"e!!!.••··~ . . ~""' 

Normal contributions at tl~ -- f1!1 -~~ of salaries 
Payment in complem.ent of S~ft lltlaneea transfc:n•re<l 

from Provident F~~d - 9% of salaries •• o~··•••Qo•o 
Contributions to make past service pensionable$·~~o 

TOTAL OF tmTITED r!ATIONS . .CONTBIBTJTIONS 
------·---------- -

·TOTAL OF ALL CONTRIBUTIONS __... ......... _ . -. 
INCOME FROM JlTV~~,~S 2 Jl\'TEREST 

~OTAL OF CASH BBCEIPTB 
~--~-------._~-·---

CAS!! DISBURSEMOr::£; 

P1\YMEN'l' 0]'· I'1i&ffi·J:~B ---=-·l """ • .._..._.. ...... _.. • ....._., 

Retiramant benefit.~,•o~•••••••••c•••••••••••••••~· 
Widow•a bensfit •••• ~.o~••Q•••••••••••••••••••••••oo 
vlithdraw--a.l bene-r.::...t,. 0 ~ ~ g (\ •••• , ¢' •.•..•••.••• g-a" •• ~., 

TOTAL OF CASH DISBUBSE~:ENTS ...._.._ .....-...-----.-

SUMV..ARY 

TOTf.L OF CAS!I R3CETI1TS (AS ABOVE) 
IZSS: TOTAL OF CASrt DISBURSEMEN~ (AS A'BO\'EJ 

~g~~-1:.'i..?Itl~~ AT Jl JULY 19~2. 
(l!\:u.1ued irY the assets ahOWI.t belc;)f) 

$1,363,917.07 

$1,316,927.34 

141778.28 
177o66 

~2,695:800.35 

$2~727,834.14 

987,695.55 
29,556~56 

ll:745,086,25 

$6 ~ ~~4o ,886. 6o 

10,694.18 
994.2e 

_ _173 2 067 .,4.2_ 

! 18~:_,,1~ ;.~. 

,,,- ,~r4 ...,.,9 18 
•p;_.. D ) • 1.:J.l. C 

... ,,,. ~-~5 95 
••. (_,'"! ;> : :::> <. 

... -.---.-- .... 
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2. STATEMENT- OF ASSETS 
at 31 July· 1949 

(Representing the Accumulated. F·und) 

Cash at Bank •••••• ~, ••••••••• .;.-••••• · •••.••• 
SUm. due from the United Nations.~ ....... . 
Inverrtnn.ents at cost (See Annex B) ........ . 

TOTAL ASSETS 

259,263.37 
53,659.22 

$6,006,640.64' 

$6.319,563.23_ 

/ANNF:l. B 



1B.o 'txetiz•,.;.!"'J Bonds 194~-51 dated U5 J.lay 1942 
)2. T't'e:.V3Uj_"'Y J1Qnds 1951-53 dat.ed .15 Sept 1943 
; t" 11~ s 15) . 
!8-. -.S.~vl.n._~s 'RonJ.s ·Reg. 

dated 1 Nov.l94n 
Series 'F, 

I • 

~a"e'ir.'::s Ronds Reg. 
datei 1 ~an.l947 

' 1. -Savings Bonds ~eff". 

1~ted 1 Dec.l947 
:. 3uvings Fonds Reg. 

; d'lted 1 Apr.l948 
,e •. ""'avin~s Bonds Reg. 
· ];.;.ted 1 July 194R 

'3eries Ji', 

Series F, 

Series F, 

S0ries F, 

;~ .. S~nfin~s J1onds Reg. Series F, 
oatr~1 :i. Jan 194-9 

:s. Tr2B..::ury Pond.o 19'19-1962 dated 1 June 1945 
: " ( :r & n 15) 
ii-:s.~0 Tf:aion Station Co. 1st I:61•t;-::age 

Saries F (J & J 1) 
~e}~3r Oats Co. Do,b. ( J .0c J 1) 
~i:tor':.al St-::e~ Corp.lr;tliort·:nge (A ~~-o 1) 
;:--as Corp. Deb. (l." & H 1!'5) 

tll~rn C:llii'. E·Jison Co. Ltd 
lst &- Reg. !:Tortse.ge (! !!~ S 1) 

'!ttic -R.)fining Co. Deb. ( J & J i5) 
n;;al1ela Re~. Co. Ttd 
1::>~ }."~rt:'l.::e '3 . .:Jri.;;:J n (F o A lj 

ndar~ 0il ~o. o~ Calif.,Deb. (F & A 1} .s. ·Trea::-~r Bonds 1952-57 1 d&tor1 R : .• uy lN!:: 
( J ~~ D 15) 

lilade1:phia ii:lec Co. 1st &. ll.:3~.i.o:::>tv:Et[e 
. (K & ?:T 1) 
bnsolicot::l'i i'Tatu-r-al C'b.s Co., D::lb. (A & 0 1} 
:\bl~c Service "!lee. &. Ga.s Co., l3t ?" Reg 

~.:ortgage ( J &. J l) 

~~~ Treasury ~onds l9G5-l270, dated 1 Web.l944 
{ J,~ & 3 15) 

f.S. Tr 'aeu:ey Fonds 1~63-19681 ~a ted 1 Dec.lS42 
' . { J &. D 15) 
p.ev,e and Flee. Illuminatin~ Co., 1~t r.:o;:tr;age 
i (J&Jl) 
loston'-&flison C:~. 1st 1:o1.-rt~-::age, Series A 
: ( J &:. D '1) . 1 

)etroit Edison Co. Ge;n. & Rc5• r.:ortgage 
~· ·{ J" & D 1) . 
~tandard oil. Co. of N.Y. Deb. (" M & N 15) 
;onsolicated Edison co. of N.Y. 1st & Reg. 
· r.:o:rtgage ~ Series C { J &. D 1 ) r.s. Tr::anury Fonds 196~-1972, dated 20 Oct.l941 
i .{ J & D 15) 
fa~i.t.i.a Cas & .Blec. Co. 1st &. R<3g. 1!0 rtgage 
! ( Series L (J & D 1) 
fonsun:.ers Fewer Co. 1st ~:ortgage (11 & S 1) 
l.nnrican TeL. & Tel. Co. Deb ( A &. 0 1) 
!utialo Ni"l~~l'lra Elec. Corp., lst 1:0 rtgage 
;· '"~-'£ 'M & N 1) . 1' ·:::~ -- ... !_. .. • -

fniori. Pacific R.R. Co. Deb. 
b •ri:can Tel & Tel. co. Deb. 
{ t 

ANNEX .B 

K01:JlU.1L 'Rt\TE 
O'!." n~rrR:J:.'":li' 

..., 
1/4 .... 

~~ :i/8 
n R/8 ~ 

3 
3 

3 
..., 

5/8 

~ 

1/~ ,.., 
.~ ·~;· v '.t 

2 1/2 

..., 
'::./1: .... 

'? ;;/1 

~ 1/·1: 

3 1/4 

? 1/2 -2 1/2 

3 

2 0/4 

3 
C) 3/8 ... 

2 3/4 

2 1/2 

3 
2 7/8 
2 3/4 

2 3/4 
2 7/8 
2 3/4 

•D:\.TE OF 
I ·~; T,..':?.T T'! 

15 Se-pt. 1£151 
1!'5 Sep"L. 195?" 

1 Nov. 1~58 

1 Ln. 1':'"59 

1 Dec.l959 

1 Apr. 1960 

1 July 1960 
1 Jan. 1961 

15 Jm:o 196:2 

1 July 1%~ 
1 July l~G4 
l fl.pr. 1965 

15 l.uy 1965 

1 Se:r;t.l965 
15 Jan • l'~GG 

1·::':-b. l~GC , 
Aut;. 1£6() 

15 Ji.ne 19G7 

1 ~!ov • 1SG7 
1 ·'pr. 1~06 

l Ju:.:.:: lPne 

1 Oct. 1~6f, 

15 I.I&r. E7C 
1~ :;-- "'C • :96~ 

1 July 1970 

l Dec. 1970 

1 Doc. 19?0 
15 r.ray ~.971 

1 June 197~ 

15 June 1972 

1 June 1974 
1 Sep. 1975 
1 Nev. 1975 

r 

1 Nbv.l "5 
1 Feb.l.r -; 

15 Dec.l:..Jl 

NOMINAL 
VALUE 

175,000.00 
100,000.00 

135,1~5.00 

135,125.00 

95,COO.OO 

135,125.CO 

l,934,1RO.OO 
135,1~5.00 

?Of,OCO.OO 

65,000.00 
6o,or.o.oo 

1~-~o ,nco. oc 
1'"'0,00.0.00 

6o,oro.oo 
6c,or.o.ro 

72,0C'•O.OO 
6o,coo. oc 

2oo,ooo.co 

).20,000.GO 
120,CCO. CO 

ll,OCO.C•C: 

100_, 0 00. 00 

~oo,ooo.co 

200,000.00 

1?0,000.00 

1~o,ooo.oo 

1~0 ,'000.00 
120,000.00 

1~0,000.00 

200,000.00 

12o,ooo.·oo 
120,000.00 
100,000.00 

1?0,000.00 
120,000.00 
120,000.00 

TOTAL VAlUE OJ? INVES'ThiENTS AT COST ................................................. 

PURCRABg 
PRIC! 

1?5, %~.! 
101, 34'3.~ 

99, 9S~.i 

99,9~~.5 

?o,:::oo.c 

9S ,9~ ;::.,: 

1,431,2? 1.( 
~S,~'J ~.1 

"05 .45 il,l 

6G, P6 ~ .• t 
5£ J 98 5,( 

1~5,:15 0,( 
l%,790.( 

6~ '1(1 (,,( 
!'19,612·[ 

74,89 R,~ 
61,37 5,( 

~04,68 7.! 

1?1,395·B 
1~2 ,922,6 

11,732.5 

] ('5 ,411.8: 

'102 '750,01 
-::!C:::i, '750. 01 

1~5,890.0! 

1?0,950,01 

H'4,088.5l 
ll4,564,8j 

119,491.21 

201,656.21 

122,870.01 
121,448.GI 

94,1'7!7•51 

118,924.7. 
123,275.8 

- 124,352.51 

1: 

¢ 6 ,oos ,s4o.e 




