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I. BBEAEHHME
1. Ironomnueckuit m Coumansunit CoBeT Ha CBOeR BTOPO# ovepeamcit ceccumm n 1969 ronay

TMPMRAN pe3omowmo 1989/112 or 28 mosam 1989 roaa no BOmMpocy O YUMCTOM nepexnaue
PecypcoB M) pPAIBMBANHMXCA CTPAH M ee BO3AeHCTBAM HA PKOHOMMNYECKMA POCT W pajlBaTHe.
CoBeT o6parmiacs C KOHKpeTHOM mpocsboit nposecTn

"6os16@ BCACTCPOHHMIA AHAMMI Mepelaun PecCypCcoP B3 PAIBHBANMASCH CTPAHN ¥ M) HNX
raapHyx PaKTOPOB, BAMANKKX HA TAKYK NMEPEASNY, M MX BOIAGHCTBHR HA
IKOHOMAYECKHMH DOCT W PalIBATHE PAJIBMBANWAXCR CTDAM, yKa3laB npy ITOM
AIBTEPHATHBHNEG NPEANOJIOXeHAS OTHOCHTENBHO Gyaymwero pa’BaThHR »ToR mpobiaem,
TNPUHAMAR BO BHHMAHMe TNOC/JEAHVEe MIMEHEHMRX B MMPOBOM IKOHOMMIF® M MPOBOAN
PAIJIMUNA MeXAy BaJOBO M YMCTOW mMepeAadei PecypcoOB B BANOBOR M WHACTOM
nepesaveit PMHAHCOBHX CpPeACTB ...".

B orBer Ha 3Ty peJlomoumo noMOmHMK eHepanPHOrO CeKpeTaps nmo MccaenoBanusM B o6sacTu
PR3IBMTHR ¥ AHAMMIY MOJIMTHKK CAENAan NMpeABAPUTENbHOe yCTHOe mpeAcTABAeHHe Bropomy
xomnrety enepansuoin Accambrenm 16 oxrabps 1989 roaa. Kpome Toro, B raase IV
"0630pa MHPOBOro PIXKOHOMMYECKOrO MOJOXEHHUN, 1990 roa” COAEPEMTCR NOAPOGHHN aHanNMU3
YNCTOR nepenaun QMHAHCOBHX DECYPCOB DalBABANDIMHICR CTPAHAMIA.

2. l'exepanpnan Accambnos mpozo/mmana o6CyxJenme »TOro BOMIPOCA M B CBOeM

pedosmoumn 44/232 ot 22 pexabps 1989 roaa mpocmsna enepanpHOro CeKxpeTaps NpeaAcTaBUTD
Aoknan 06 ocymecTBAeHMM Pa3HOOGPAIHMHX DEKOMEHAALMN, COAEPXAMMXCH B NWyHKTe 1 3TOMN
pes3osmumM, KOTOpHe KacawTrcs HeobGxoamMocTm ofecmewumrs AAEXBATHHE pPeCypCHm Ans
BO306HOBNIGHRA IKOHOMMHYECKOrC POCTa M YCTOMYUMBOIG DA3IBATHMR B PAJIBMBAOUMXCH CTpaHAaX.

3. Ha csoeit nocsensei ceccum IKOHOMAueCKmiA m Coumandunit COBeT NPHHSA

pe3sosnotmmy E/1990/56 or 26 mons 1990 roaa, B XoTopos mpocwsn eHepansHOro cexperaps
“BK/OWATP B CBOR AOKJAaA, koTopwit 6yner mpeacTtaBnen [enmcpansHoi Accambnee B
ocymecTBsenne NMyHKTa 4 pejonoumu 44/232 Accambnen, 0630p ® aHManna BONPOCOB M
mpobsieM KAX HA HAUMOHANPHOM, TAK M HA MEXAYHAPOAHOM YPOBHSX, BOJHMKEMX B pelysbpTaTe
2T0ro sBJIEHHA" .

q, Bompoc o0 uwmcTon mepeZave pecypcoB MPHEJIEKAET B NOCAeAHNE roN JIHAYUTENbHUEe
BunManne., Ilo cymecTBy, yxyAmeHne NOJIOXEHWS B OTHOWEHMM YHMCTOM mepenauM pecypcoB
ANR MHOrMX Pa3’BABANMMXCR CTPaH B redverme 80-x rolloBp SABAAETCR OAHMM M3 ACHEKTOB
npo6nemn 3jazo/menHocTn. B 1987 romzy B cBoeM nmepBoM AOKAade, O3arsnaBieHHOM "Unucrtasn
nepesada peCypCoB M3 pajlBMBAKMMXCH CTPAH B pasBurue” (A/42/272), lenepansHun
CeKpeTapr NPOAHANMINPOBAJ KOHIENTYAJNbHbNE BOTPOCH M ONMMNCAA CTPYKTYpPY NOTOKOB
¢mHaHCOBNX CpeACTE B pajlBnBawmmecs CTpoHn B 70-e u 80-e roam, onpedesms (pakTopl,
nprBeAmMe X HHHEemHeMy YMCTOMy OTTOKY pecCypCOB M) DajlBMBaNmMMXCH CTPAH KaK I pymm.
Aaxe eme paxrme B "0630pe MMPOBOro PKOHOMMYECKOro noJsoxenms, 1985 roa" Cexperapmar
yKalan Ha BIMEHEeHMR B XapaKTepe NOTOKOB PeCypCOB B PajlBHBAMOMecs CTPAaHH,
nponcuenmne B 1983-1984 romax. B 1988 roay B cBoeM BTOpOM ZOKsade, O3ArJABJEHHOM
"UncTas nmepesadva pecypcoB M3 PajlBMBAMMMXCA CTPaH B pa3ssurne” 2/, le.epasbHun
CexpeTapy paCIMpPAM/ paHee IPOBEJAEHHHM AHANMMI, HM3YYMB BIAMMOCBNAD MIMEHEHMH B
YC/NIOBASX TOPrOBJIM M M3IMEHEHMH B CTPYKType NOTOKOB (MHAMCOBMHX CpeACTB B
pPa3BMBAOMMECHK CTPakW ¥ M3 HAX 3/,

/."
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11. TEHAEHUMHM B UACTOH NEPENAYE OMHAHCOBHX CPEJCTB
PA3BUBADUMMACA CTPAHAMM M CTPYKTYPA 3THX CPEINCTB
5. [lo o6meMy MHeH0, CMEHA YMCTOrO NMPUTOKA PeCypCOB B PAJIBNIBAKNMMECN CTPAMN KAK

rpyuny ux YUCTHM OTTOKOM npoudomna B 1983 rogy, m C TOro BPeMEHH PTO INOJOXGHES
COXpaHfercs ud roaa B roa. CoraacHo nocnexneMy 0630py OPraHmiaumy IKOHOMMYECKOro
coTpyaunuecrsa u padputux (O3CP) mo Bonpocam ¢uHAHCHPOBAMMS M BHEMHOR IALOJIXEHHOCTH
PA3BUBANDMXCA CTPAH, "@CJAM HE NMPOMIOHAET IAMETHOrO CHINEHMA NPOLEGHTHHNX CTABOK Ha
ME8XAYHBPOZAHNX PHHKAX KAMMTANMA WIK JHAYHTEJIPHOrQ COKDAMEeHMSN 3I8LO/KeHHOCTH (BHILIAT mo
ee OOCAyXMBaHMN), a TBKXe GNCTPOro BOCCTAHOBJEHMR YBEPOWHOCTH M IHEPrHUHOrO
OXMBJIOHNA MHBECTUUMOHHOK AEATENBPROCTH B YKAJAHHMHNX CTPaHAX, TO OCHOBHOM TeMaeHumen
6yner SBARTBCK COXPAHEHME YCTOWYNBO BHCOKOrO YPOBHN HYMCTOr0 OTTOKA QMHAHCOBNX
CpeaAcCTB u Aawe ero noBumenne"” 4/. Taxkuu o6pa’oM, OTTOX pecCypcoB He TNpeACTaBaAseT
co60oM NBAEGHNME KPATKOCPOWYHOrO IJIAHA.

6. PajsBuBaomuecs CTPaHn TPAAMLNAOHHO BXOAMAM B YMCJO CTPAH-MMNOPTEPOB KanmmuTasna.
3Ta XB8PAKTEpPUCTHMKA OTpaxaeT TOT ¢aKT, WTO MMNOPT TOBAPOB M YCAYr ITHMM CTPAHAMM
Boapacran Gosee BHCOKMMM TEMNAMM, 4YeM IKCNOPT, M YTO OHM MMIIOPTHMPOBAIX KANWTAA ANRA
$PNHAHCHPOBAHUR COOTBETCTBYWmEre AePnuMTa NO CYETAM TEKymMX omepaunmit. Oxa Takxe
oTpaxaeT yb6exZeHHOCT» B TOM, UTO Ha HAYa/IBHNX PTaNnax POCTA CTPAHAM C pPa3BHBANMEHCS
PKOHOMMKOM HEO6XOAMMO CO3AATH M4 OTpacsnel, tpebywmux Goasmoro o6mzema mmopra, ®
4TO NMOPITOMYy MMIODPTHNE NOTPEOHOCTH, KaK NMPaBWU/O, BO3IpPACTanT 60see BHCOXKAMHM TEeMIAMH,
9eM NOTeHUMAN 4NN PACHMPEeHHR PKCNOPTa.

7. Kax moxazawo B Tabauue 1, B 80-e roam BCe pal’BHBANMMACH CTPAHN-MMIODTEpPH
KanmMTasa, TO eCTb BCe paj’BABAKMMEeCK CTPAaHH, 38 MCKOYEHMEM BOCBMM CTPAH -
KPYTHeROMX PKCNOPTEPOB HedTH, KOTOPHE OTHOCATCA K rpyNNe CTPAH C AKTHBHMM CANBIO
naarexHoro 6anaHca, CTOJKHYJAHUCH C YHCTHM OTTOKOM QMUHAHCOBMX DECYpPCOB MAUMHAR C

1983 roaa. B HacTOsmee BpPeMA XOPOWO H3BECTHO, WTO CTOMT 38 AAHHNMM, NPABSAGHHIMM B
rabmuue 1. IpnumHon Hab/ORAXMErOCR Ha NPOTRAXEHHMM AMATENBHOrO BPEMEHH OTTOKA
pecypcoB M3 DPAaj’BMBAWMNXCH CTPAH SBAAETCA Ta X COBOKYTHOCTD HeOnaronpnsTHHX
paxTopoB Hauana 80-x roaosB, KOTOpPas NpHBEJa K KPHINCY IANO/MMEHHOCTHM. B peayasrarte
pajlBnBapmmecs CTPaHN B LeJIOM NPeBpamanTC® B YHCTHX PKCNOPTEPOB PMHAHCOBMX pPecypcos,
AJJIEKO HEe JOCTUI'HYB COOTBETCTBYWmEro YPOBHR PAaIBATHR. ITy COBOKYNHOCTD PAKTOPOB
MOXHO CyMMAPOBATB caelyommMm o6paszom:

a) BHENHAR 3aJ0/DKeHHOCT® MHOrMX PAJ’BHBANMMXCA CTPAH AOCTHIJA BHNCOXOTO
ypoBus. Bo BTOpOM nonobmHe 70-X roA0s pajBMBANMAECK CTPAHM - W CPeAM HAX, B
YaCTHOCTH, HOBHE HMHAYCTPAA/NBHHE CTPaHH, - cB06oaHO 6pasm KpPeauTL: B XOMMEpHECKHX
6ankax. B Te roam peasbHbie MPOUEHTHHE CTABKA OB OWYEHD HMIKIDA, M ONEHD MHOrHe
cTpaun caenann BHOOp B mospdy "pOCTa B yCJAOBMAX JAZOJXEHHOCTH" BMECTO TOro, $robn
3apaHee HavaTp NPOBOAUTD NOJHTHKY IKOHOMMM M NPHACHNOCAGAMBATBCA K YCJOBRRM Goapmen
OrpaHMYEHHOCTH PECypCOD B MHOCTPaAHHOM Ba/mOTe;

b) NPOLEHTHNE CTABKM NEMCTBATESBHO PEJIKO NMOBHCWIMCDH, NPHYEM B YCAOBHSAX,
KOrfla B CTPYKTYPe 3aJ0/MeHHOCTM npeobraganm XOMMEPHEeCKME KPEeAMTH NO IJIABANNNM
craBkaM. C 1979 roaa mpoMnmieHHO palBATHe CTPaHHN, B NEpPByw ouepeas CoeanHeHHue
ITaTH AMEPHKH, YKEeCTOYMAM CBOKX ACHEWHO-KPEeAMTHYX TNOJMTHKY B uesnax 6opsbu ¢
nHpnsumen. 3ITO NPUBEAO K GecnpeuedeHTHOMY ITOBMIEHI0 YPOBHR TNPOLIEHTHHX CTaBOK, B
pelysnpTare 4ero CTOMMOCTD JIAZO/KEHHOCTH PAal’BHBANMUXCA CTPAH HEOXMABHHO BO3POCJA;

/eos
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Tab.,uua J.

YucTas nepesava PMHAHCOBNX PECYpCOB B pPalBHBarmUecs
CTpaHb-MMIOpTepHN xamurana, 1980-1989 roam a/

(B mnpa. monn, CHA;

no BuGopxe m3 96 crpan)

1982
ron

1980
roa

1981
ron

1983
roa

1984
roa

1985
roa

1986 1987
roa roa

1988
roa

1989
roa b/

llepenaua pecypcoB
NOCPeACTBOM MPAMIX
MHBEC TN

YnCTHA NPATOK
MHBe CTHLMR

UncTte AnBHAEHAN
H Apyrue AOXOAu

Uucras mepegada

pecypcos

llepenaua pecypcoB
MOCPeACTBOM YAaCTHHX
KpeanuToB

Cpeane- » goaro-
CpOuHHEe 3amMH y
MHOCTpPAHHNX Kpe-
ANTOPOB
YnpcTHR MPATOK
KpeanrToB
Ilnarexs no
MpOueHTaM
Uncran nepenaua
pecypcoB

KpaTkocpouune
XpeaMTH ¥ OTTOK
HALMOHAJIBHOI'O
KauuTasa ¢/
Yucrar nepeznada
pecypcos

llepenava pecypcos
nocCpCcACTBOM 4YaCTHHX
cy6cuann (HeTTO)

Nlepenaua pecypcos
nocpeacTBOM
opuuUMANBHOM noOMOmM

OpuunanpsHne nepe-
Boan (cy6cnamm)

~-10,5 -9,9 -9.,4

-5,0 -0,9 -3,0

35,4 48,3 40,6

~-24,2 -31,2 -317,2
11,2

17,0 3.4

0,9 -17,3 -27,2

11,1 11,7 9,2

5.5

"8:8

26,5 17,8
-35,2 -39,9

-8,7 -22,0

-18,9 -12,7

1,9

10,2 10,7

-7,5

-1,2

11,6
-3819

-27,3

-8,6

2,5

11,5

7,7 1,4
-34,6 -33'9

-27,0 -32,¢%

3,4

11,1 12,3

6,5

~-39.,2

-32,8

-10,1

12,4

13

-9

-42

-36

12
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Ta6smua 1 (mpogosmxenne)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
roa roa roa roAa roa rog ron roa roxa ron b/

Uncrne xpeanuTH 1o
JauHnn oprumans -

HOM nomomm 23,2 28,8 31,6 27,7 25,0 16,5 16,0 12,0 16,C 22
I[lnarexn mno

TPOUEHT aM -5,8 -6,8 -8,3 -9,7 -11,3 -12,8 -15,6 -16,9 -18,2 -22
Yncras nepenaua

pecypcosn 28,6 33,7 32,5 28,2 24,5 15,1 11,5 7.5 10,2 13

Obmas nepesaua pecyp-

coB (Ha QPMHAHCOBOM

OCHOBE) 36,8 33.8 7,0 -1,2 -10,6 -19,4 -11,1 ~16,6 -22,1 -7
UcnonrsoBanne oduin-

anvunx pelepepos 4/ -12,8 2,7 15,9 -8,0 -19,4 1,6 8,7 -14,4 -9,9 -17
Obmas nepenaua pe-

cypcoB (Ha ocHoBe

pacxonos) 24,0 36,5 22,9 -9,2 -30,0 -17,8 -2,4 -31,0 -32,0 -24

ACTOYHNK: [lenapTaMeHT N0 MeXAYHAPOAHMM PKOHOMMUECKMM M COLMAJIDHEM BONpOCaM
Cexperapmara Oprannsaummu O6beaumeHHnx Haumi, Ha OCHOBE QAHHNX MexZyHapOAHOIrO
BaymTHOro Qonaa (MB®), O3CP, Bcemmpuoro 6amka u ouenok Cexperapmara OpraHumiaumn
O6peamuennnx Hauwmn,

2/ Onpeneneuma: TpAMNE MHBECTHUMA YKa3NBANTCH 32 PHNYETOM PEMHBECTHPOBAHHONR
npubunn (nNOAX0A "ABMKEHME NMKBAAHOCTH'); KPEAMTH MO JMHUM OPHMUMANBHOM MOMOMMA
BKANYAWT WMCNOJAb30Bauue KpeanToB MBS, a muaTexm nmo mpoueHTaM Brimovawr cbopu Qonaa;
YaCTHHE CyO6CHAMM BK/INYANT YUCTHR NEepeBOA MOXEPTBOBAHKK JMIl, MOCTONHHO MPOXMBANMAX
3a rpaxuuen (3a MCK/INYEHMEM NMepeBOAOB Jjauu, paboraxmux 3a rpauusuen), m cybcmann
HENnpaBATEe/I>CTBEeHHNX OPraHudauum.

b/ [lpeaBapuTesbHas OUEHKA; C OKpyrJaenmem no 0,5 mnpa. gosan. CHA.

c/ PaccunTHBaeTCR Kak OCTATOUYHAA BesMuMHA (BX/IOYAs KPATKOCPOUHNE TOprosue
KpeauTH, HOPMAaJIPHHI ¥ HeOONuYHNK OTTOK pecypcoB ("6ercTBo xanmurasna'), HPOCpPOYEHHHe
njJaTexy NO NpOUeHTaM M APyTHe MOTOKM, OTpaxaemme B mirarexHoM 6Ganance no crarse

“omnbxyu M TWPOMYCXH" N NPEANOCJOXMTENBHO ABASNIMECH QUHAHCOBHMM NOTOKaMM) .

[+ ¥4 YBesmueHne pe3lepBOB MOKAJIHNBAETCH CO 3IHAKOM "MuHyc".

/.'C
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C) ®mI-3a yxy/AneHmMf YC/JOBMA TOProB/M M HeCnocoGHOCTHM PAaJlBHBANMMXCH CTPAH B
OOCTATOYHO KOPOTKME CPOKHM YBEJMUATDP PKCNOPTHHE NMOCTYNIGHHMR OYEHbD MHMOrme CTPAHNH He
CMOr/IM CTPABATOCRK C GHCTPMM POCTOM BMIIAT B cueT obciuyxmBanns Janomennoctu. Takan
xe nojauTHKa B crpanax O3CP, BNIBABWAR NOBNEEOHME NPOLIEHTHNX CT7 BOK, NpHBeJa K
MHMPOBOMY JKOHOMMWUECKOMy Cnagy B nHauane 80-x rofoB, B pPelya»TaATe KOTOPOro NpomMlIomso
NOHNREHNE LeH HA PKCNOPTHPYyeMne pLIBMBAXIMMHMCA CTPAHAMM TOBBPM M CYXE@HHE PHHKOB i
ux cbura;

a) NOCTYNAEHM® CPEACTB OT YACTHNX KPeAMTOPOB HEOXMAAHHO NPEKPAaTMAOCDH, UTO He
MO0 GNTP KOMIE@HMCHPOBAHO 33 CNYET KPEAMTOB NO KaHanaM oduumMasbHOR moMoms,

8. locne 1982 rona komMepueckme 6aMkm GHCTPO COKparmwm o6beM CBOMX onepaumm b
pa3BrBamnxcs CTpaHax. [laxe HeCMOTPS Ha TO, Y10 He BCe payBMBANOMECH CTPaHH
nOoCTpaAasm B PeJlysBTATe KPM3IMCA 3AJA0/XEHHOCTH, NMPeKpameHne NPHUTOXA (MHAHCOBHX
CpeAcCTB OT YACTHMX XPEAMTOPOB PHKOWETOM TAaKXe OTPAa3MIOCh M HAa PalBHBANMMXCH
CTPAHAX, He MMENmHUX HeNnOCPEeACTBEHHHNX TPYAHOCTEH E NJaHe COCTOSAHHR ILIATEXHOrOo
Gananca. Kax nMoxadaHe B Tabauue 1, UMCTHH NPUTOK YACTHHX KPeOMTOB B PadBHBAKNWMECK
CTPAHN-AMNOPTEPN KANMHNTAasa Pe3dKO cokpatwncs ¢ 48 mapa. nonn, COA B 1981 roay Ao swmp
HemHormM G6onee 1 mapa. aoan., CUA B 1987 romy. B nocnemywmmue roan 3ITOT MPHTOK
HECKOJIPKO YyBEJMYMICH B KOHTRKCT2 pPa3/IMyYHnX MEPONPURTHH MO NMEPeCMOTPY CTPYKTYPH
Jano/meHBoCcTH. OAHAKG C2roAHs KoMMepueCKMe 6GarKMm NPAKTHYECKH He MpeAOCTaBAANT
pPa’BMBANMAMCRA CTP3HAM HOBAX KLeAnTOB Ha AOGPUBOJBPHOM OCHOBE, M HE OXMAAGTCH, NTO
OHB HAYHYT NMPAKTMKOBAar» ¥TO B CKOpoM GyaymeM.

9. OAHOBpEeMEHHO C NPOLIEHTHHMM CTABKaMM PE3KO BO3IPOC 06peM NPMUMTANmMMUXCH BNIIAT NO
npouexsTamM. 3a nepBHe ABA r~Ja AecaTMneTus o6beM IUlaTexed NO IPOUEHTaM,
NPOMIBOAMMNX CTPAHAMM C KDPYyWHON 3aJO/XEHHOCTIN, BO3poc Gonee uweM B ABa pa3a

(cu. Tabmmxy 2). IpoueHTHrre CTaBKM OCTABAMMCD KA PEKOPAHO BHCOKOM ypOBHE Ha
MPOTRXEHMAN BCEro uecRTmaerdaa. [Jaxe BAMSHHE HeJABHO 3aK/NOYEeHHHX cornameHuyt O
COKPAameHMH 3AAVSKEHHOCTH He NPHHecJ/O0 CKOAb-HMOyAb CymecCTBEHHNX pedyabTaToB B MiaHe
ocnabaenns ckaukoobpasuor( pocTa obbemi BunaaTr no ee obcayxmBanmo, 06yCJOBJIEHHOrO
npeAmeCTBOBAaBNAM pEIKNMM NOBNNEHMEeM NMPOUEHTHHX CTAaBOK 5/. B 1989 roRy, HecMOTPR Ha
NMPOCPONYKYy njaTexei MO mporenraM, ux ob6seMm no-npewieMy Bo3pacrtan. B orsmune or
nonoxenns no 1982 roza, Kcmga pPas’paldmsCs KPM3UC 3aAOKEHHOCTH, 06beM NMPOCPOYEHHNX
naarexen NO MPOUEHTAM HENPEePHBHO BO3pacTaJsi, OTpaxas $aHAHCOBHE TPYAHOCTH B
cTpanax-ZomxumKax. CyMMa NpOCPONEHHHX MPOLEHTHHX NIaTexed Mo AOATOCPOYHOR
3aJ0/IXEHHOCTH OueHMBaeTCf Bcemupmnad 6anxom npubsmamrensHo B 31 »upa. aosn. CHA no
COCTOSHMO Ha KOHeu 1989 rosa, ¥ B HHHemHeM roAy €e COKpameHMR He mnpeaABnAnTCH §/.
Ilpu CBOEBpPeMEeHHOM MPOMIBEAeHMNM IIATEXEel NOKAJIATeNM YNCTOro OTTOKA cpeAcTB 6usm 6u
eme Gosee BHCOKIMHA.

10. [pwumHOM BOIHMKHOBEHMR UYMCTOro OTTOKA QWHAHCOBNX CpPeACTB He SBWINCD KPeIMTH No
AnHAR ofMUMATBHOM moMomM. Lake HeCMOTPS HA TAaKXe MMeBNee MecTO CymecTBeHHoe
coxpameiiie 06peMa TAKOro BAXHOIO KOMIOHEHTA, KAK IKCNOPTHHE KPeAMTH MO JIMHHAK
OQULIMANBPHOR TIOMOmMM, NMPUTOK KPEAMTOB NO JMHMM OQMUMALBHOM MOMOmWM B pa3BuBAaNmMECH
cTpaun B uesoM nocsne 1983 roda no-mpexHeMy npebuwman o6rem CPeACTB, 3aTpadnMBaeMMX Ha
obc/yxmBaKne 3afOSMXEHHOCTH nu ITM Kpeautar. Xord B 8()-e roam npOAOIXAJICA POCT
o6beMa KPeaWTOB MO JIMHMM MHOrOCTOPOHHEH MOMNMM, BBHAY TOro, |UTO yPOBEHb NPHTOKA
KpeanTOB NO /MMHAM ABYCTOPOHNENR oduuMaJdbHOWM NOMOmMM B LesOM OCTaBaics 6onee wm Meree
HeuIMeHHNM, yBeimueHze obmer> obpeMa XpeauTOB MO JMAMM OPMLMANBHOW MOMOMM

/eon
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Ta6ruya 2. YWCTasa nepenava (UHAHCOBHX PecypCoB Mo I'pynne CTpaH
CO CpefHMM YPOBHeM LOXOA0B W KpPYIHOK 3a8A0J/IKeHHOCThio a/

B mnpa. posn. CUA)

1960 1981 1982 1983 1984 1985 1986 1967 1988 1989 b/
rop _roa _roa  roa  rog roa roa yop __ro, ry,

NMepenava pecypcos nocpep-
CTBOM MpAMHX MHBECTHUNA

YUCTHA TNPUTOK WHBECTHUUMA 2,6 5,4 3,5 2,2 2,0 3,1 1,8 3,9 6,5 4
YncTHe AMBMOEHOH M

Apyrune Roxopd -3,6 -3,4 -3,2 -2,7 ~2,% -28 -3,0 -3,5 -4,3 -5
YucTana repefava pecypcos -1,0 2,0 6,2 -0,5 -0,5 0,3 -1,2 0,5 2,1 -

Mepepaua pecypcop nocpeg-
CTBOM YaCTHHX KpPenuToB

YHUCTHA MPUTOK KpenuTOBD 26,4 28,9 12,0 0,1 0,4 -10,0 -2,5 3,7 -9,3 2
YpcThe fUlaTexu no

npoueHTaM -14,3 -23,9 -34,6 -31,3 ~-33,9 -31,2 -25,8 -24,9 -26,9 -28
YucTan riepeavya pecypcos 12,1 5,0 ~22,6 -31,3 -33,6 -41,2 -28,3 -21,2 -36,2 -26

YacTHHe cy6cuau¥M M noxepr-
BOBaHNA (HeTTO) 0,7 0,8 0,6 0,7 0,8 0,9 1,0 1,1 1.4 1

Nepenaya pecypcop nocpen-
CTBCM OJNULHMAIILHOA NOMOWM

OduumnansvHue rnepeBoad
(cyscnpunn) 1,0 1,0 0,7 08 08 1,3 0,9 1,1 1,3 1
UKUCTHE KPeJuTH MO JIMHMK

opMUMaNbLHON MOMOLM 5,4 7,1 10,2 8,8 9,8 5,0 6,2 2,3 4,0 6
fMnaTexu Mo npoueHTam -2,2 -2, -3,1 -3,4 -4,2 -5%,0 -6,3 -7,1 -7,9 -1l
UYuctasa rnepepava pecypcos 4,2 5.6 7.8 6,2 6,3 1,3 0,8 -3,8 -2,5 -4

O6man 4ucTas nepepava pecypcos

(Ha ¢MHaAHCOBOM OCHOBE) 16,0 13,4 -13,9 -24,9 -26,9 -238,7 -27,7 -23,3 -35,2 -24
MuHyC yBpenuuyeHve pe3epBoOb 7,3 -7,1 -23,2 -1,0 13,5 2,2 -4,9 5,4 -3,6 6
PaBHO o6Was YucTas nepepavda

pecypcop (Ha OCHOBe PacxofoB) 8,7 20,5 9,3 -23,8 -40,4 -40,9 -22,8 -28,7 -31,7 -35

WCTOMHUK: JenapTaMeHT N0 MeXIYHAPOAHHM PKOHOMWYECKHMM ¥ COuMaNbHEM BOnpocaM CexpeTapuara
OprainsauuMu OGbeMHeHHHX Hauwi, Ha OCHOBe failHHX MBd, BcemupHOro 6aHxka M oleHok CexpeTapuaTa
Opranu3ayuy O6beguHeHHHX Hauui.

MipyMedaHue: npAMHe WHBeCTHUMW YKA3HBAKTCA 33 BHYETOM DEUHBECTHMPOBAHHOW NPHOHAM {(MOAXOR
"nBUAeHYe JIMKBHAHOCTH"); KPeAMTH MO JIMHMM OPUUMAJIBHON MMOMOLM BKJIOMAKT MCIIO/b30BAHHe KPeOUTOB
MB®, a nuaTexy Mo MPOUEHTAM BKJIOYAKT COOPH $OHOA; UUCTHA NPUTOK YAaCTHHX KpeoMTOB BKJOOYaeT
CYMMH NPOCPOYEHHHX fUaTexei [10 NPOUEHTAM M B CYeT MNOorameHHs KanvTanbHOA CyMMW JoJira, a Takxe
TlepeBOf], KANMTaJla 3a TPUHMIY PCINEHTaMN.

a’ ApreHTWHa, BouinBausa, Bpa3swnusa, BeHecyana, Kosiym6usi, KoT-n'Weyap, Mapokko, Mexcuka,
Hurepusi, fepy, Ypyrsan, SUnuNnuHu, Ynnm, Sksanop #u Krocnasus.

b/  TlpeppapuTesibHaA OUEHKA.
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NPOUCXOANIO CJANNKOM MEINEHHO, YTOOH KOMNEHCHPOBATH PEe3KOe coxpameHune 06beMA UYACTHHX
xpeantoB. Oanako ¢ 1987 roma npuToR OUMHAHCOBNX pecypcop 3a cueT npenocTaB/ieHus
KPeaMToB N0 JMHMM OPMUMAIBHON NOMOWMN B PajlBHBANMMECA CTPaHW-MMNOPTEPH KanurTana B
uesIoM, M B MepBYy ouepenar B CTPAMM C KPYNHOA JIAOO0MKEHHOCTHO, NEPEeKDPHWBAETCH OTTOKOM
CpeaACTB- KOTOPNE DACXOAYNTCA Ha OBCAYXKNBaHME JAAO/KERHOCTH NO 3THM Kpeamram. B
nocireaMmMe rofd NPUTOK CPEACTE 33 TYeT XKPeAUTOD NO JIMHAY OPMUMAIBHOR MOMOMM B LEJOM
MpEeBHIAET OTTOK CPEACTB N0 Nx OGCHYKHMBaHWIO JuWb B TEX CAYHanX, KOraa B OUEHKax
yunmTHBawTCA cybcumamm (cm. rabumauy 1) 1/.

11. B uenoM MIMEHASmAACK CUTYAUNS O3HAYALA NMPHNOCTAHCOBKY TPAAUUHMOHHON MPAKTNKY
NPOMOHI3AUMK KPEOUTOR KOoMMepuecKums OGankammn., O6uisd pes’yABTATOM MHOCOKPATHOrO
nepecMoTpa YCAOBMN JAA0JKEHHOCTH CTAN0 OTHOCUTENBHOE COKPAmEeHWe 33 10/DKeHHOCTH
YAaCTHHM ¥ yBeJNdYeHNe 3JaZ0NAKeHHOCTH oPMunansHuM kpeautopam. C 1989 roaa ywe 6Gonee
NMOJOBUHE 3aQOMXKEHHOCTHM PAIBHBANMMXCHA CTPaH NPAXOAMTCA Ha opHUMANS HX KPeaAnTOpOoB, M
ux aons pacrer 8/.

12. B 80-e roam Tawke COKPaATHICR YMCTHA NPUTOK PeCYpCOB B palamBaouMecns CTPaHW 3a
Cuer MPAMNX MHOCTPDAHHKNX MHBECTHUMN, M B OTAEJIPHHE IOAW OH ZaY%€ CMEHAJICA OTTOKOM.
OT oTTOKA CpeacTB, CBAJDAHHOIO C MPAMBME MHOCTPAHMWMM WHBECTALUMAMM, TOCTpadanam
cTtpauw Appmkn, pacnosioxeHHse K wpry or Caxapw. Oanako B Cipadax CO CpeAHMM ypPoBHeM
OOXOA2 M KPYMHOR 3aA0/IXEHHOCTHI NMO-NPEXHEeMy HabuoAaeTCs UYNCTHM NPHTOK pecypcoB B
BHUAe NMPAMKX MHOCTPAHHNX MHBeCTHuUMM (cM, Tabawmm 2 u 3).

13. XoTa 3TH COBOKYNHHE NOKa3aTenas AanNT HEKOTOpOe NpeACTaBJIeHHe O ToM, Kakoe Gpems
JIOKMTCA HAa pa3BMBaNmMeCs CTPaHN B TlaHe mMepecTPOMKM, Koropas Heobxoamma ala TOrO,
97106 pewnTd npobsieMH, BO3HMKEME B DE3yJIpTATE CMEHNM NPUTOKA PUHAHCOBHX DECYypPCOB MX
OTTOKOM, O6mas KapTHHA BHPUCOBWBAETCH JHDP RWACTHYHO. YNMCTHA OTTOK pecypcoB
Ha6b/nonaeTc9 He BO BCEX PalBUBANMMXCA CTPaHaxX, XOTA RBJAEHHME 3TO OTHOAL He pesxkoe., B
80-e roam NMPUTOK CpeAcTB 3a CYeT KPeAMTOB NEPeKPHBAICH OTTOKOM CpPeacTB U0 JAHHMKA X
noramenns Gonee uem B 40 pajlempawmmxcs cTpaHax. bBonee yem B 30 crpanax unabimaancs
ofmmi OTTOK cpeacTB. OuYEBMAHO, HTO NOJOXEHME BO BCEX ITHMX CTPAaHax HEOAMHAKOBO,
MocnencTeMa YMCTOro OTTOKA CPeACTB ANA PA3IBATHMA 06/1aga0T CYMEeCTBeHHWMM DajlanunaMpu
no Tpem rpynnam cTpaK: a) CTPanaM-3KCNOPTEPaM 3LeproHoCHMTeJ e, KOTOpHe ANR uesewn
2HA/MM3a OTHECEeHH K [pynne CTPad C a¥vTHMBHAM CansA0 IarexHoro 6anmanca; b) uetmpem
CTpaHaM, yCRmemHO JKCROPTHMPYOmMM rOTOBMe M3gesus, 8 MMenHO [OnxoHry, Kopeuckon
Pecnybimnke, Cuamramypy un TanBamo (npoBunums KuTas); c) BCeM OCTaNpHEM pPalBHBAIOMMMCH
CTpaHaM, OTHOCANMMCA K JAHHOM KaTeropuy, AHMaaM3 NOJOXEHAR B OTHOWEHMM YUCTOM
nepenauyy pecypCoB MO KAaxAOK M3 DTHUX rpynn CTPaH coaepxurcs B raase IV "O6jopa
MHMDOBOI'O 3KOHOMMYECKOrO NOnOXeHums, 1990 roa". OaHO V3 BAXKMHX DPAINMUMA 3AKINYAETCSH
B TOM, Kaxmm obpasom (6mcTpoe yBesmueune o61LeMa IKCNOPTA MWIM OrPDAHMYEHME YMNOPTA)
obecneynBaeTCcA AKTHMBHOE cansAo TOprosoro 6anaxca, xHeob6xoanmMoe anf OCymeCTBAEHMA
nepeBona $MHAHCOBNX CpPeACTS 3a I'PaHMUy, @ TaKke B TOM, K KakmM (6aaronmpusaruam wnmn
HeGNArONPHMATHNEM) MIMEHEHMAM B YCJOBHAX TOPrOB/M NMPUBOOMT HANNYME TAKOro Caasao.
BansaxMe Ha MHBECTHUWMM ¥ HA IKOHOMUYECKMH POCT TECHO CBA3aHO C TemMnammu n macmTabamn
MIMEHEHMR BO BHEmHMMX QMHAHCOBNWX TOTOKAX M 3aBHMCHT OT Mep B 0bJacTH NOMMTHKM M OT
cnocobHOCTH 3KOHOMMKM 06ecnednT: COOTBeTCTEYOmME CABArKM B HANpPAaRJIeHUW pacwupeHud
IKCNOpPTa M POCTA BHMYTDEHHHX HAKOIIEHMH B UEJAX KOMINeHCAunn yMmMeHpmeHus obiema
cpeacTB, NMOCTYNMANmMMX MJI-33d rPaHNIH.

/e
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Tabauua 3. YnctTas nepeaaua PUHHUHCOBMX PeCypCoOB B CTPaHM Adpukm,
pacCIOZIoKeHHNe K wry or Caxapm @/
(B mupa. aonn, CHA)
1980 1981 1982 1983 1984 1985 1936 1987 1988 1989 b/
Fog rogd rog rod rog ro4 o4 fo4 ro4 roa
[lepenava pecypcoB NoOCpeACTBOM
NPpAMKX MHBEeC THUWN
YNCTHA NPUTOK MHBECTHULMAMN -0,3 1,0 o0,8 0,8 0.3 0,7 0,2 0,8 0.9 1
Yucrtue ouBnaeHaN M aApyrue
IJOKOEH —2l5 '117 "1:4 ’1;0 "1,0 '1'1 —0,9 ’1'5 -1,4 "1
Yucran nepeaaua pecypcos -2,8 -0,8 -0,6 -0,3 -0,7 -0,5 -0,8 -0,7 -0.4 -
[lepenaya pecypCos nNocpelcTBOM
YAaCTHHX KpesmToB
YNCTHH NMPUTOK KPeaAMTOB 2,3 3,4 6,2 3,4 -1,0 -0,9 0,8 3,1 2,6 2
Yucrue nnarexm no npouenram -0,6 -0,9 -1,8 -2,1 -2,2 -2,8 -2,2 -4,1 -4,1 -4
Uncras nepeaaya pecypcos 1,7 2,5 4,4 1,3 -3,2 -3,7 -1,5 -1,0 -0,5 -2
YacTHHe Ccy6Gcuanmn u
noxeprRoBauus (HeTTO) - 0,2 0,2 0,2 0,6 0,7 0,7 0,8 0,9 1
[lepenaya pecypcoBp nOCpeAacTBOM
opmunanLHOR mMOMOMmAM
Oduunansuue nepeBoaN
(cy6cnaun) 3,0 3,1 2,7 2,9 3,0 3,6 3,8 4,7 4,7 5
UncTHe KpeAHMTH IO JIMHHMK
opnuMAn pHOM moMomM 4,3 5,6 5,4 5,7 3,8 2,6 3,7 2,4 3,9 5
[lnatexn no nNpoueHTaM -0,8 -0,8 -1,0 -1,2 -1,4 -1,6 -1,8 -2,0 -2,3 -2
Yncrass mepenaya pecypcos 6,6 7,9 7,1 7,5 5,4 4,6 5,7 5,0 6,4 7
Obwas uypcTan nepenaﬁa
pecypcoB (Ha ¢uHaHCOBOM
OCHoOBeE) 5,5 9,811,1 8,8 2,2 1,1 4,1 4.2 6,4 6
MuHyC yBesnyenne pelepBoB 4,1 -4,7 -2,3 -0,» 1,4 2,1 0,2 0,8 0,9 2
PaBHo obwmaf umcTas nepensaua
pecypcoB (Ha ocHoBe
pacxoznosn) 1,3 14,5 13,4 8,9 0.8 -1,0 3,9 3,3 5,5 4

HcrTounpK: [enapraMeHT nO MEXIYHAPOLHMM PKOHOMUUECKHM N COLMAJIBHMM BOMPOCaM
Cexperapuare OpraHms3aumm O6ieamsenim:x Haumi, HMa OcHoBe aaHHux MB®, O3CP, BcemupHo! o
6anka n oueHox Cexperapuata Opranmsaumnm O6zeanuermnx Hauun,

(CM. npumeuanme M CHOCKM K Tabauue 3 Ha cnea. cTp.)
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(lpsmeuanne m cHockn k Tabumne 3)

OpuMeyanne: npaMNEe MHBECTHUMM YKAJHBAWTCH 33 BRYETOM PEMHBECTHPOBAHHOMN
npubunn (nNoAxoa 'ABMKEHMe ANKBAAHOCTN'); KPeAWTH NO JMHAKM OPUULMAIEHON fioMomM
BK/IOYAKT MCnosblOBaHue Kpeantop MBO, a niarexm no npoueHraMm BrMouyawT cbopw donaa;
YUCTHA NDUTOK YACTHHX KDEOMTOB BKJNYAET CYMMu NMPOCPOYEHHHX TIaTexXed I1o npoueHtTam u
B CHYeT NOraweHmMs KAMATANBHOM CYMMH OOJITA, a TaKKe nepeBO4 Kanurasa 3a rpaHualy
pe3ngeHramMn.

a’/ Bubopka u3 42 cTpaH, Brmowuyan Hurepmo.

b/ llpeapapuTesbHAA OUEHKA.
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l4. B crpaMax APpHMKH, PACHOJIOKEHHWX K 1ory or Caxaph, B CHay PAajJMYHHX NPUYMUH
NPUTOK GMHANCOBHX pECYPCOB OTMEUAJICH HA MPOTAKEHUN ACCATWIETUR, OAHAKO ob6zem 3Tmx
pecypcoB 3IHauNTeNBbHO Cokpartwica (cm. tabiuumuy 3). [onsa komMepueckKux GaHKOB B
3840/IKEHHOCTA 3TUX CTPaH OwnAa OTHOCHMTENHEHO HU3KOM, B '4repecax CTPaH C HUIKUM
vpoBHeM aoxona 6Gmnm Takke NPUHATH CreunassHHe Mepw no obneruvenmy OGpeMeHn
38H0/DK@HHOCTM M OKa3laHmw GUHAHCOBPOM noMomu. Kpome TOro, oaHON M3 BAXKHHX
cocTaBngounX obmwero NMPHTOKA PeCypCOB ABASANACE M NO-NPEXHEMy OCTawTca cybemanm no
MM OPMUMATIBHOM TMOMOWM M YACTHHE NOXEePTBOEAHMA. TeM He MeHee, XOTHR B LEJOM B
cTpaHay. APpMKM, pacCnoJIOKeHHH: K Wry ot Caxapu, npurork (MHAHCOBHWX pecypcoB
NepeKpHBA/N MX OTTOX B TeueHwe 6GONBWEN UACTM AeCATWIETHMH, HeobXoAMMO OTMETHUTH, YTO
TaKkas CTpaHa, Kak Hurepnst, rae JHAUYNTE/IPHAR JOJIA TIPUTOKA CpeacTB NPUXOAMNIACH HA
YyacTHHEe KpeanTH, € 1984 roaa CTAJIKNBAETCH C YMCTHM OTTOKOM pecypCoOB.

II1. YCJOBMA TOPIOB/IM M MX CBS3b C YNCTOM MIPEIJAYEN
$MHAHCOBLIX PECYPCOB

15. Mexay M3IMEHEHHMAMM YCJIOBIA TOPrOBJAM M MIMEHEHUAMHU B CTPYKTYpe (UHAHCOBHX
NMOTOKOB NPOCJAEXMBAETCH MHOKECTBO BJIamMOCBfideilt. HeKOTOopwe M3 HUX yKe YNOMMHAMNCH
Bume., BHeJanHoe yxyaweHne yCJ0BMA TOProbBaM BCNEACTBME PE3KOro MaAeHMA LeH Ha
OCHOBHME CHpPLEBHEe TOBApW B 3KCMOPTe TON WIM MHOR CTPaHH yBesnuumBaer norpebHoCTh: B
NPUBJIGYEHNN BHEWHMY (PMHAHCOBHY. PeCypCOB IR NOKPHTHA COOTBETCTByWNmMEro COKPameHHA
SKCNOPTHHX MNOCTYM/NEHUN AN Ke NOAPAIYMEB3eT OrpaHWYeHNe MMNOopTa M CBA3ZAHHOE C BTUM
CHIDK@HME, [0 KpaWHel Mepe B KPAaThOCPOYHOM fLIaHe, YKOHOMHHYECKON AKTHUBHOCTH BHYTDH
CTpaHH. AHANOrMYHEM O6pajoM, ecaM TOW WIM MHON CTpaHe Heo6XvaAMMO nepeBecTH 3a
rpanuuy onpeaeseHHue (UHaHCOBHEe CcpeacTBa B CYET NOraWeHUA paHee BOJHHMKmEro noJara,
OYeBHMAHO, UTO 3TAa 3adaua observaercs MIM YCJOKHAETCA B JABHCHMOCTHM OT HAMKAUNA
npubwien mwam y6HTKOB, O6YCROBNEHMHX MIMEHEeHMAMM YCJOBMM TOProeamn. HemanoBaxHoe
JHAYEeHNEe MMeNT U BIaNMOCBA3IM MeXAY TOTOKAMM (PMHAHCOBRX PECYpPCOB M HIMEHEHMAMN
YCJNOBUN TOPropiaun. Kak #IBECTHO, JIErKOCTH, C KOTOPOH MOXHO OHJIO MOMYNMTH KpEeauTH B
70-e roms, B 3HAYMTEJSIBHOM cTenern 6una o6ycnoBieHa HeoOWYANHO GArOMPHUSTHHM
MIMEeHeHneM yCJIOBMM TOProBAM CTpaH-IKCNOPTEPOB HedTu. B TO Xe BpeMa Kpuanc
3a40/IKEHHOCTM CaM no cefe ABAREeTCH OTHACTHM PEelyNbTATOM PE3IKOro MaZeHMRK LEeH Ha
CHphEBHEe TOBapu M He6GJAronpuaTHOroO MIMEHeHUR YCJOBHM TOProB/JM CTPaH-AOJXKHMKOB. B
CBOK ouepenr 3IHEPpruyHue mary no obecreveHMo NMOJOKATENBHOrO Cansa0 TOProBoro 6azaHca
KaK cpeacrtBa pemeHns npobsieM, CBA3AHHWX C PE3IKMM yBeJHuYeHueM Oo6CJayxKnBaHMA [OATA,
CKOpee BCEero BH3IBa/M OaJbHeilee IOHIKEeHMe LeH Ha CHPLEBHe TOBapn. OAHOBpPEMEHHMEe
yCHMINA HEeCKOJNBKMX CTPpaH MO YBEJIMYeHMO TNpPpeIOXKeHNA CHPpReBHR TOBapo®B, Cnpoc Ha
KOTOpHE B UEeJIOM Hedl1aCTUYeH MO OTHOWEHMX K LeHe, BeAyT B KOHEYHOM HUTOre K
ocnabneHmo UeH HA 3TH TOBapy.

16. TeHaeHuUMM MIMEHEHUA YCJOBMN TOProBJM PA3IBUBAXMUXCH CTPAH 3a ANMTENBHHA nepuoa
BpeMeHN OHIM BaXHHM ACNEKTOM B aHa/nrle MepCneKTHMB U OCHOBHWX HaNpaBIeHni

pa3dBnTus 9/, OAHAKO B nNocJjaeaHEee BpeMa OCHOBHOE BHMMaHMe NpA O6CyXaeHMH yCa0BMR
TNProB/N yAe/NISeTCH Cepre3HHM TNOTPACEeHMAM, KOTOpPHEe MepexumIn palBruBaomyiecs CTPaHW B
80-e roaw. Uemn Ha cupbeBue TOoBapu B 80-e roam HEYKJOHHO NMOHMKAIMCHL. B nepuoa
1980-1988 rnnoB peanbHNe LEHW HA HETOM/NBHHE CHDPLEBHE TORAaph PalBMBAMMUXCH CTpaH
cokpaTwiuCck Ha 40 npoueHTOB. 33 3TOT XK€ Nepnoa LUeHW Ha TONAMBHHE TOBaph ynajin Ha
50 npuuentoB. bnaroaaps B nepByw ouepenb YKPENIEHMI0 UeH Ha MHUHEepanbHOoe M
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COJINCKOXOIRMNCTBEMHO® CMpLE B nepnoa C cepeauus 1987 rosa nmo NepBMA KBapTa

1988 roaa npom3om/I0 HEKOTOpPOe YBE/AUEHHMEe MHASKCA CPOAHMX LIEH HA CHpHEBHEe TOBApH,
OQHMBKO OH MO-NPEXHeMYy HAMHOrO OTCTABAX OT yDOBHe#, OTMEUABUMXCR B Havane
necarnnerns. B 1988 roxy ummpaexkc ocrapanca crabwisHuMm, a 8 1989 roay cHoBa HawanoChH
ero CHMX@HNe.

17. Bo3aeRCTBME TAKOIO ABMXEMNS LeH HA CPYNMH CTPAH M OTAEJIBHHNE CTPaHW HAXOAWUNOCH
B NPAMOM 3ABMCHMMOCTA OT CTPYKTYPH MX 3Kcnopra. Ecau CTPaHM-31CMOPTEPH CHP»EBHX
TOBAPOB TEPAZN CBOM MOJIMUMM, TO YCJIOBMA TOProBam cTpan ¢ 6oave AMBEPCHPMUAPOBABHHOM
CTPYKTYpOM JKCHOPTA M C BHCOKOR Z0/Iefi NMPOMMUIEHHOr O IKCNOPTA OCTABaAMCH
HeMIMOHHAMM, a B HOKOTOPNX CJY4Yafmx ysaydmanucs. Oanako 6Geccnoper ToT dakr, uro
MIMEHEHMNA YC/IOBMA TOPrOB/JM OKAJ&AM B UEsOM HAGJAI OMPUNTHOE BO3NeNCTBME Ha
pa’BuBapmmecs CTpPaHMs. YXyameHue yCJ0BMH TOProBaum OQHOW cTpaum obopaumBaeTcs ux
ynyumenueMm ans apyroi. B 80-e roam npoMmuiewHO paAJIBMTHE CTPaHM BMUrpanu OT
NIMEHerNsl yCJOBMR 10proBJaM.

18. Hambonee pacnpOCTPAHEHMNM MOKAlaTes/leM YCI0BMU TOProBAM RBARNTCH TAK HAJIWBaeMmue
yucTHe 6apTepHNe YCJAOBMR TODPrOB/AM, KOTOPHE PACCUMUTHBANTCHA KAK MIMEeHeHue B
COOTHOWEHNN KMHOEKCOB MKCMOPTHWX M MMMNOPTHHX UEH no cpaPHeHmw c O6ajosum roagom. Ecunm
MHAEXC YCJIOBMH TOProBAM TOM WIM MHOM CTPaHW CHHXAETCA, 3ITO OJHaYAeT, 4TO,
peanmioBaB TOT xe o6rem PKcnopra, cTpanma CMoxeT mpnobGpecTtm MenpuMH 061€M MMMOPTA,
TO €CTs MPOMCXOAMT COKpAWeHMe peansHoOro A0XOAAa CTPaAHM (MM COKpameHHe MMewunXCs
co6CcTmenmmx pecypcop). [lpobnemu CTaTHCTHYECKOrO MIMepenns, Hanpumep BuGOp GazoBoro
roaa, BONPOC MOABMXHOCTM CTPYKTYPW PKCNOPTA M MMNopra, B3IaMMOCBA3b C MIMEHEHMAMM
puanueckoro o6mema obcyxaanucs B npemaymmx aoxkymesrax 10/. [lpm oueHke BO3AENCTBUA
MIMEeHeNMIl YCNOBMH TOProBJAM HA OTAS/bHNEe CTPaHMK Heo6XoOMMO YUMTHBATE, B YACTHOCTH,
BeC MeXIYHAPOAHON TOProBJIM M CTENeHs AMPepcAPHKAuUNM IKCnopra., [IpMMEHMTENBHO K
BMGOpKe CTpaM, DACCMATDMBAEMON B MDUAOKEHHN, B HEKOTOPMX CJYYanx KpafiHe BHCOKHNA
NPpOUeHT YO6MTKOB, OGYyC/OBJIE@HHMX NIMEHEHNAMM yCNAOBMM TOProBaM, B BAJOBOM BHYTDEHHEM
npoayxte (BBII) 063RCHAeTCA KpalHe BHCOKOM Zosienm »kcnopra B BBII. [lpm paccm.TpeHun
arpervpoBAHHMX JAHHHX 1O CTPAHAM MOXHO YTBepXaaTs, YTO Kpampve CJyuam B CpeaHeM
HMBEJIMPYIOTCSH .

19. B Tabanuax 4 M 5 OAEGTCH KOJMYECTBEHHWN AHANM3 NOTPACEHMN, MEPEeXHUTHX ABYMSA
rpynnaMm CTPAH B OBA3IM C MIMEHEHMAMHM BHEMHMX JIKOHOMNYECKHUX ycaopun B 80-e roam.
lanmue o mepesaue PUHAHCOBHX peCypPCOB BIATH n3 Tabaun 2 n 3. OueHOWHne NOKa3larTe
npubaneint wn¥ yOWTKOB OT TOProB/AM 3a KaxX[Wi roa Aams B cpaBHenmu ¢ 1980 roaom, T.e.
OHMM OaHKM B CPABHEHMM C TAKOM IMNOTETHYEeCKOM CUTyauMmen, KOraa DKCMOPTHHE M MMNOPTHHEe
UeHMH n Quanqecxuﬁ 06semM 3IKCNOPTA OCTANTCH HeMIMeHHEMn ¢ 1980 roama 1l/.

20. Umdpn 3a oTaensHue rogwm B rtabapuax 4 ¥ 5 NMOKAIKBAWT ypPOBeH» YNCTOR Tlepesaum
¢uHaAHCOBNX pecypcoB M npubunen mim yGuTKOB, 06yC/OBAEHHKX M3IMEHEHHEeM ycaoBun
toproean. COBOKynHHA 3PPexT orpaxeH B NOCJEAHMX AByX CTPOKax tabanu. Kak yxe
YKa3HBaJOCk B MPpeIHAymWX MCCAenOBaHMAX, MOHMKEeHHe LEeH Ha CHPheBWEe TOBapH W
yxyameune yCNOBHH TOPTrOBJM C Hanbospwen THAXKECTHW OTpaswmmchr Ha Adppuke 12/. B
crpanax CepepHon Adpnkm naaeune uen Ha nedrs B 1986 roay oxaszano Kpaiue
nebnaronpuaTHOe BOJAENCTBME HAa DKCNOPTHHE NOCTYIIEHHR U HaUMOHA/NBHEI goxoa. B
cTpanax APpMKM, DACHNOJOKEHHHX K ©ry oT Caxapu, yOWTKkuM B CBA3M C HeOJaronpusTHHMN

VAN
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Tabanua 4. Crpamm Adpuxn, pacnonoxensue k wory ot Caxapw a/:
BoaaeicTsne PAKTOPA BHEWHMX NOTPACEHHKA

(B mapa. gonn. CUA m B mpouexHrax or BBII)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 b/
ropa roax roa roa roa roa roag rog roa roa

Yucras nepenaya dn-
HAHCOBHX pecypcoB 1,3 14,5 13.4 8.9 0,8 -1,0 3.9 3,3 5,5 4,0

(BBl 1985 roa:
175 mapa. moan. CUA)
Nons B BBII
1985 rona 0.7 1,8 1,7 1,1 0,1 -0.,1 0,5 0,4 0,7 0,5

YcnoBna TOpProean

(1980 roa=100) 100 95 93 94 100 99 B2 74 74 72
(CrommMocTs 3KCHOpPTA

B 1290 rony:

57 mipa. aosn. CHA)

Npubann (y6nTKH) OT

TOProBan -2,9 -4,0 -3,4 0,0 -0,6 -10,3 -14,8 -14,8 -16,0
Oons B BBII
1985 rona -1,6 -2,3 -2,0 0,0 -0,3 -5,9 -8,5 8,5 -9,1

BoanencTeue Ha obmumn
obsem umenoumnxca cob-

CTBEHHHX pecypcoB 11,7 9,4 5,5 0.8 -1,6 -6,4 -11,5 -9,3 -12,0
Ooarn B BB
1985 rona 6,7 5.4 3,1 0.5 -0,9 -3,6 -6,6 -5,3 -6,8

HcTounuy® JdemapTament Opranusaumm O6reamnenHnx Haumm no MexZyHapOaHLM
PKOHOMHYECKMM ¥ COUMAJAMHEM BOMPOCAM, Ha OCHOBe aawHux MB®, Bcemupnoro Gauka mu
CTaTMCTHYECKOro ynpaBneHuns Opraxmdaumn 063 ennHeHHHWX Haunn.

a’ Bxsmouas Hurepmo.

b/ lipeaBapuTessHHe OAHHHE.
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Tabauua 5. CTpaHW CO CpeaHNM YPOBHEM AOoXoaa, WUMenumns:
KPYMHY10 3aJO/IKeHMOCTH a/! BOJAeNCTBMe
$aKTOpa BHEUWHAX HOTPACEHUN

(B mapa. aonn. CUA w B nmpouenrtax ot BBII)

1080 1981 1982 1983 1984 1985 1986 1987 1988 1989 b/
roa rog roa ron ron rona l"of—t roa ron Vkl"'OVlI

Yucras nepesava ¢u-

HABHCOBHX pecypcoB 8,7 20,5 9,3 -23,8 -40,4 -40,9 -22,8 -28,7 -31,7 -35,0
(BBIl 1985 rona:

801 mnpa. monn. CUA)

Hons B BBI
1985 roaa 1.1 2,6 1,2 -3,0 -%5,0 -5,1 -2.,8 -3,6 -4,0 -4,4

Ycnosua TOproeam

(1980 roa =100) 100 97 90 86 90 85 73 73 71 12
(CromMOCTB PKCMOPTa B

1980 roay: 161 mnpa.

Jaosan. CIIA)

Npubunn (ybmrxn) oT

TOProB/K -4,8 -16,1 -22,5 -16,1 -24,2 -43,5 -43,5 -46,7 -45,1
Oons B BBII
1985 roana -0,6 -2,0 -2,8 -2,0 -3,0 -5,4 -b5,4 -5,8 -5,6

BoazencTene Ha obumn
o61eM MMewmMXCH cob6-

CTBEHHHX pecypcoB 15,7 -6,8 -46,3 -56,5 -65,1 -66,3 -72,2 -78,4 -80,1
Honn B BBII
1985 roaa 2, -0,8 -5,8 -7,1 -8,1 -8,3 -9,0 -9,8 -10,0

HcTo4yHMK: [denapTaMeHT NO MeXJAyHAapOAHWM 3IKOHOMUYECKMM M COLUMILHAM BOnNpocam
Cexperapmara Opranm3aunn 061bennHEHHHX Haumm, Ha ocHOoBe aaHHmx MB®, Bcemmpnoro bHauka
n CratucTHyecKoro ynpabBneuus OpraHmldaumn 061eanHeHHHX Haumm .

a/ Bubopka 3 15 cTpaH, nepeyncC/eHHHX B Tabauue 2.

b/ [lpeaBapuTEsIbHEE AAHHHE.
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YCJIOBHMAMM TODroOBAM B TOC/AGAHME rOAN AECATW/IeTUR DABHM NO PeanunHe Gosee

10 mpouenram mux BBII. [losnoxuTensHOro cansno nepexnsun PMHAHCOBMX PECYPCOB OK&a38/10ChH
HeZOCTATOYHO ANA TIOKPHTUA TAKMX YOMTKOB. B rpynne CTpaH ¢ BHCOKMM YpOBHEM
3840/MKEHHOCTN HAG/W0A8@TCR HECKO/NIBKO MHAA KApTHHA., XOTR M y DTCH rpynms CTpaH
ycnoens Toprobau 6Man HeG/AronpUATMEMN, BO3AENMCTBME C TOYKM JIPeHMA doiu B BBI

1985 roua oxadmBAeTCR He CTON omyTUMMM Gnaroasaps 6osee aAnBepCuPHUNPOBAHHOR
CTPYKType »Kcnopra (Ha arpermpoBaHHMOM YpOBMe), a CaMMe THXEJHNe MOC/eACTBHMA s
ABHHON rpYNMM CTPAH HA NPOTHAXKOHUM AECATWIETHUA MMEET YMUCTHM OTTOK QPUHAHCOBMNX
PeCypCcoB, OAHAKO COBOKYNHOe BO3AeHcTBMe HeO/AronprMATHMX BHENHMX YCJ0BMA 6MI0 KpalHe
TAKEJINM, B YACTHOCTM BO BTOPON NMOJOBMHE ABCRATWIETHMA, KOraAn YOHTKM AOCTHCAM MO
pennydnHe 8-9 MpPoUEHTOB BAJOBOIO BHYTPDEHHEr(® NPOAYKTA B CTPAHAX C BHCOKMM ypOBHEeM
Ja40/IKEHHOCTN U 4-6 IPOUGHTOB BANOBOIO BHYTPEHHEr O MPOAYKTA B cTrpanax APpHKH,
pacmosioxeHHix x ory or Caxapu.

IV. uiCTAS NMEPEOAYA PECYPCOB, KOHOMUUECKAS NMEPECTPOMKA M POCT

21. B cpA3M ¢ "YMCTHM OTTOKOM DPeCypPCOB" B paMKax HAUMOHAJIBHHEX IKOHOMMK
OCYyWeCTBAAETCA BeCh CHEKTP MEPONPMETHUI MO IKOHOMMUECKOM NePeCTPONKe, NOCKOALKY anR
nepeasain PMHAHCOBHX PecCypCOB Ja rpaHAUY Heo6xoaAuMO MOGWINIOBWBATH COOTBETCTBYymME
no o6semy BHyTpeHHue pecypcu., [ons 'uucroro orroka pecyproB"” B BBIl yxajuBaer Ha
6peMa HeO6XOAMMOM PKOHOMMYECKOH MEepeCcTPOMKHA, TO eCTh Ha 063eM MOGunn3yemux
BHYTPEHHMX DeCypCOB, MOANeXAumMX Nepeaaye 3a rpammuy. TakmMm o6pajoM, HanuwecTByeT
npobneMn BHyTpeHHero nepepacnpelneeHHs pecCypcoB, KOTOpas fBAAETCR OOPATHOM CTOPOHOM
npo6sieMn OTTOKA pecypcoB 3a rpaHuuy. Koraa o6rem OTTOKA BOJIPACTAEGT 3IHAUNUTENBHO M
6NCTPO, OCYymMeCTBJEHM® COOTBETCTBYKWme NnepecTpPONKH HALUMOHOJIBHON IKOHOMMKN HEBOIMOKHO
B KOPOTKMe CpOokM. CJIOXHOCTP OCYWeCTB/JI@HHA PTON NMEPeCTPONKM COPAIMEPHO BO3IPDACTAET B
TeX Cayuasx, Xoraa yOMTKM B pe3ynsTare yXyameHus YCAOBHM TOPrOBAM NPUBOAAT K
cumkeHmo o6bemMa MMEmUMXCR BHYTPEHHMX pPecypcoB.

22, Ilo cpaBHeHmo C TeM, 4YTO MMeJO MeCTO B NMPOWIOM, 6peMs BHyTpeHHen MOGWIndaumm
6L10 TAREJINM ¥ BOJIHMKJIO HeOXMAAHHO. C Havasa KpU3IuCa 3AA0/KEHHOCTH DAIBUBAKMMMCH
CTPaHaM-OO0/KHMKAM B LAJIOM NMPAXOAW/IOCH NepeBOANTS 38 rpaMuuy (UHAHCOBMEe pecypcH, no
n6seMy coorBeTCTBynmMe 2-3 npouentam mx BBIl. UYro kacaercs cTpaH JIaTMHCKOl AMepuKn
n Kapubckoro 6accerHa, TO, COrJIaCHO pacueTaM JKOHOMHYECKOH KoMHCCHM ans JlaTHHCKOR
Amepukn n Kapmbckoro 6acceinna (3KJIAK), B nepmoa 1983-1987 roaoe o6sem umcroro
OTTOKa PHMHAHCOBHWX pecypcoB cooTBercrBoBan 4 npouexHtam BBI. B page crpan permona
3TOT nokalaTens Own Bume, & B Mexcuke u BeHecydsie B TOT Xe Nnepnol NpeBHman ’

6 mpoueHToB 13/. 3TN noxka3aresm TpeBHUaNT, HAaNpuMep, NOKajlaTrenu OTTOKA PUHAHCOBHX
cpeacTtB u3 PepMannn B NEpUOA MeXAY ABYMA BOMHAIM, KOoraa oHa B 1924-1932 roagax
MPOM3IBOAWIA IUIATEXM MO penapaunaM. OHM TaKKe NMPEBHLANT OTHOCHUTENBHY BEeJNUNHY
YNCTOr0 OTTOKA cpeacTB m3 CoeauneHnux [MiraToB B nepuoan 1949-1961 roamos, cocraBasBmyw
3 NpouUeHTA, KOTOPHWHA rjaBHmM 06pa3oM OOBACHANCHA OKA3AHMEM MOMOmM, TMPeAOCTABJEHNEM
cy6CHMANR M JarpaHMYHEMK UHBECTHMUMAMM B CBA3M C rulaHom Mapwanna 14/.

23. Ta 6mCTpOTa, C KOTOpPOM MPUTOK CMEHM/ICR OTTOKOM, ycyrybmna aaudyw npobaemy. B
Tabauue 6 COAEPKATCH OTAE/NbHHWE NpUMEpPH AMHAMMKM MOKAa3laTesed nepenayu pecypcoB Kak
aony BBIl. Oy NpUbGAMINTEIMHO YKA3WBawT Ha MacmrTabu yCmiui, HeoOGXoAMMHX Ans
obecneuenns poCTA HOPMH BHYTPEHHErO HAKOILJIEHMA B LRJAX KOMINEHCAUMB NOTepW BHEUHMX
HAaKOMWIeHun (eca¥ He NMpeACTOMT COKpaweHus o6beMa BHYTPEHHHMX MHBECTHUMM), a Takke 4IA

/oo
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Tabauua 6. Yncras nepenaua PUHAHCOBMX DPecCypCOB KAK LOJS BaltoBOrO
BHY TP@HHEro NpoayKTa
(Cpeaneronobue NMOKajaTesy B NMPOLEHTAX)
‘ Himenenne B 1983-1987 roaax
1974-1979 1980-1982 1983-1987 no cpaBHenmo c nepnoaom
_rogs rome 0 rogw 1980-1982 roxaos e e

ApresrTuHa 0,2 -2,0 -4,7 -2,
bpaswimna 3,0 0,3 -3,3 -3,6
Kor-a'HMeyap oo 9,2 -2,2 -11,4
Mnaoneoansn .o -2,1 -1,2 0,9
MeKCHKa 1’4 —016 -6’3 ‘5;7
Hurepus . 1,2 -1,7 -2,9
Kopenckas Pecmy6auka . 3,5 -5,6 -9,1

Hcrouynnk: JenapTamMeHT no MexAyHAPOAHWM 3IKOHOMMUYECKMM M COLBIANBHMM BONPOCAM
Cexperapnara Opraun3daunu O6teanHeHHwx Hauuit ¥ DKOHOMMHYECKAR KOMHCCHMR 4MA JIaTUHCKOMN
Amepuxn n Kapubckoro 6Gacceumna.

/e,
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pacunpeHus PKCNOPTA M COOTBETCTBYOWEN NEPeOPHEHTAUMN BHY TPEHHEro NPOM3IBOACTBA Ha
TOBApH, MONB3yNmuecs cnpocom, He Bce crpamm 6mam B OAUMHAKOBOW CTEMNEHN TOTOBM
aJANTHPOBAL:"A K YKAJOHHMM MIMEHeHMAM (cM. npuaoxenue I). CTpaHm C yxyAmaomuMucs
YyCJAOBMAMY TOProBAM CTOJKHYJNCH C AONOJHNUTENbI'WMHN TPYAHOCTAMM . Oaunako CTDPA&HH C
OYEeHs BHCOKOM HOPMOR BHYTPEHHErO HAKOMAeHMA M GMHCTPO PACHUMPRIOUMMCH 3KCNOPTOM MOrAw
baKkTUUECKN OOOGPOBOJIBHO YBEIMUYNTE 06BEM YHUCTOrO OTTOKA PEeCYypPCOB WYyTeM ROCPOYHOro
NPOM3IBeneHUs IJATEXKeH B CUYET NOraweHmMs KANATANBHOKR CyMMM cBoero agoara 15/.

24. [TIpo6bnema MoGmaAMIAUNM BHY TPOHANX (PUHAMCOBHKX CpPeJACTB ANA OCyWeCTBAeHMA MX
nepeBcda 3@ CPaHUIY B 3HAYMTENLHOM CTeneHu ABIseTCR npobreMOi rOCyAapCTBEeHHMX
$MHAHCOB, TNOCKOLBKY A0 MACTOAWEro BPEMEHM OCHOBHAA 4YacCTh BHEWHEro A0Ara B CTDAHAX-
JIOIXHEUKAX OOCIYKMBAETCR rOCYRApCTBEHHWM CeKTopoM. [leso He TOJNRKO B TOM, 4TO
IHAYKMTENBHAA YACTH A0ra MIHAYAIBHO NPUXOANIACHE HA TPEANPMATHA COCYAapCTBEHHOr O
rexropa, HO ¥ B TOM, UTO 3aJ0/JKEHHOCTs YBACTHOrO cCekTopa 6Gwila nepepBeseHa B
o6s3artensCTBA rOCCEKTOpPa. 3TO B MepByw Ouepear OTHOCUTCR K CTpPaHaM JIaTMHCKOR
AMEpMKM, TNPpaBMTEJHCTBA KOTOPHX BO MHOIMX CJy4HasnX OwIM BHHYKAEHHW BIATH Ha cebsn
v6sa3’aTensCTBa MO MOraWeHMO AOJra YaCTHHMX NpeaAnpuaTMr Bo nibexaHme ux GaHkporcTBa,
uTO nopnopBasic 6m PKOHOMMKY. Taxkum 06pajoM, BO MHOI'MX CTpaHaX-OOJDKHHRKAX

06 :nyxuBaHMe BHeWHEro AOJra CTas0 NOrjowaTts BCe GOABUWYH0 AOJAK HANOrOBHX TOCTYM/ICHWH.

25. Tor daxr, YTO CTPAHAM NMPHUXOAUTCA YBEAMUNMBATS LOM0 HANOrOBNX NOCTYMJIEHMH,
KCNONB3YeMy AN BHTJIATH NPOLIEHTOB MHOCTPAHHMM KpeauTopam, obyciopsiupaer
Heo6xoAMMOCTL pacmUpeHus nepenayM pecypCoP M3 YACTHOrO CEKTOpa B rOCyAapCTBeHHHMN
ansa komnencaumn 6osiee BHCOKMX QMHAHCOBMX pacxonos. [IpyruMm CJOBAMM, KaK CYMTAMT
9KCnepTH B PMHAHCOBOM obsacTM, '"DOCT AKTHMBHOro cCansao Toprosoro 6GanaHca,
Heo6XoaMMOro ANA pacyeToB C MHOCTPAHHMMM KPEAMTOPAMM, AOKEH COINPOBOXAATHCHK YMCTHM
NMONOKNMTE/NBHEM M3IMEHEeHNEeM Canbao rocyaapcTBeHMHoro Gomkera. Wiaum, mMHave rosops,
NpaBUTeABCTBO, KOTOPOE AOMKHO O6C/YKMEATH BHEWMHHN AOAr, AOMKHO OHTH B COCTOAHMN
MOKYNaTh y YaCTHOrO CEeKTOPAa AONNAPH, HAKOIMIEHHME B PelyahTATEe NMPEeBHUeHUA CTOMMOCTH
HMMOPTA CTOMMOCTBKO 3IKCMOPTa. JOnNo/HATEeNsHAasA nepegada CpeacCTB M3 YACTHOrCO CeKTopa B
rocyaapCTBeHHNI MOXeT NPOMCXOAMTS 3a cyeT i) noBumenns Hajsoroobioxexns,

ii) cokpamenHns rocyaapCTBEHHHN PaCXO0J0B, He NLMHOCAMMX MPOLEHTOB,

iii) AO6pOoBONBHOro KPeAMTOBAHMA IOCYAApCTBa YACTHMMM JMUAMM, iV) NPUHYANTENBHOrO
KPeAMTOBAKNA rOCYABPCTBA YACTHMMM JMUAMA M V) MHONALMOHHOrO PuHancmpoBaHus' 16/.
YBennuenune temnoB vubaaLMMA, NpoM3Oomesmee BCKOpe MOCJ/e TOro, Kak BO MHOIHUX
CTpaHAX-40J/DKHMKAX BOJHMKJA HACTOATENBHAR HEOO6XOAMMOCTE nepepacrnpeae/eHus CpeacTB W3
YaCTHOrO CEKTOpPa B rOCYA2pCTBeHMNIl, 6wyl He ciydaeH. B 3HAUMTESIBHOM CTeMeHM OH
ABWICA CjaeacTBHeM Toro daxkTa, 4TO rocydapcTBeHHMe 6H0oKeTH CTAMHM HCMNTHBATH
nepenanpakeHne BCJEACTBME pOCTa QUHAHCOBHX pacxoaoB. [aa obecrneueHus BOIMOKHOCTH
NPOM3IBOAMTH BOJIPOCWKE IIATEXHU NPABMTEABCTBAM CTPaH-ZAO/KHAKOS NPUWIOCH XG0 MOBHCHTH
nocTymnaeHus, 60 ype3aTs pacxoaw HepuHaHCoBOro xapakrepa. Temnu HHQARLAN
MOBHCWINCH BC/AEACTBHME HEBOIMOKHOCTH NMPURTH K KAKOMY-/1M60 NMPAKTHUHECKH BHNOJIHUMOMY
NO/IMTHYECKOMYy COrJIaWeHMo OTHOCHTENBHO paldaesenns 6pemenn HeobxoamMoro coxpamenns
roCyaapCTBeHHNX pacxoO4oB HedUMHAaHCOBOro Xapakrepa wim 6peMeHM pOCTa HaIOrOBHX
nocrynneduin. BuHCOKME TeMNMW MHQANAUMM ¥ [EIOPraHMIAUNR FOCYARAPCTBEHHNX PMHAHCOB B
pfne CTPaH-AOSKHMKOB YKAJWBAOT Ha TO, UYTO CAMEKOM wacto o6mem noanexamux nepeBoay
3a rpaHnuy CpeacisB 6w CAMWKOM BHCOKMM, a8 CMEHa NMPMTOKA CPEeACTB MX OTTOKOM CJIMWKOM
6HCTPOM, YTOGH MOXHO OO MCNONB3IOBATH HeMHPAAUMOHHOe GunaHcupoBanue 17/,

/e
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26. B HeKOTODHNX CJAYY&NX, KOrAA YPOBeH» I'OCyABDCTBEHHMX Pacxofo® kak aoan BBII Gun
OTHOCHTOJIMHO BMCOK, CYWeCTBOBAMN NUTOMLAAIIHWNE BOIMOXMOCTH CHMXEHMS rOCYAAPCTREHHNX
pacxonopP HePUHAHCOBOro xapakrepa. Coxpamenue rocyaapCTBEHHMX DACXOA0B QAKTHUYECKH
¥Me/sI0 MeCTO, XOTR MX CHIKeHMe He OWI0 OZMHAKOBO pe3KMM BO Bcex crpaHax. B

80-e roam ypoBeHr rocyaapCTBeHHHX Pacx0oaoB xax goan BBIl cumdnacs npawTnueckm BoO
BCeX PA3BMBANIMXCHA CTPAHAX-uOJIKMMKAX. B nesom rocynapcrBeMsse PACXOOK COKPATWINCS
raasMuM Oo6pa3oM 38 CYET rOCYAAPCTBUHHMX WHBECTMUMN, XOTA GWIM TAKKe COKPAWEeHH M
TeKym#e PACXOLZM, TAaK®e, KAK PACXOZH IO OKJlagam rpaxgaHcxkux caykawrtt. Tem He menee
B GONBUMHCTBE CTPAaH-AO/KHHKOB 3ITH COKPAmMEHMA ne 6uIr OOCTATOUHEMM ANA TOro, 4Tobm
KOMN@HCHPOBATs POCT PMHAHCOBHX DACXOA0B M He AONMYCTHTH CKAuKOOODAIHOro yBeanueHns
Aepuunta GoOIXETOB.

27. Mo6mimdaumm BHYTPEHHMX pecypcoB QIA Nepedauy HMX 38 rpaHuuy cnocobcrsopan 6m
POCT HA/NOrOBMX mMOCTynnAeHuu., I[lo npuunHam, kKonebmommMCs OT NONHUTHUYECKHUX X0
asAMUMACTPATHBHMX COOOpaxeHMit, a Takke BCJEACTBHE THAMYHOCTA /UIR Pa3BMBAMWMXCH CTPaH
yaxon 6a3u HaNOroobGJ0KeHMS HANOI'OBHE NOCTYIIEHHN H2 MOT/AM OHTH yBennueHH B KOPOTHME
CPOKM. B HEKOTOPHX CAYYaAX NOBHUWEHWE HAJNOIOBHX CTABOK OKAalajloCh KOHTPHPOAY KTUBHLM
A NPUBENIO K COKPAMEHWW MOCTYN/EHHMH 33 CYeT BIMMAHMA NOAOXOLHOI'O HAJNOra, HECMOTPA Ha
NOBNmEeHNEe ero MHHMMaJIBHWX CTAaBOK. Kpome Toro, B 80-e roam mnosasinexHue HeobxoammocTn
YBEJHUNTS HAJNOrOBHE NMOCTYNJI@HMA COBNAaa0 C MepruoacM JaMeIeHus TeMnoB POCTa WIM aBxe
C abCO/MOTHHM COKpameHHeM NpOM3EOACTBA B palJMYHNX CTpaHax. Ha aese npaPuMTessCTBA
CTA/IKMBA/IUCE C CyKeHwem Ga3n Hajoroob/IOKeHMA, BHIBAHHHM COKPameHMEM JOXOA0B Ha ayuwy
HacCe/IeHMS, YTO YACTHYHO O6BACHANOCH yXyamweHueM YC/J0Buy TOprosam. bBonee rtoro, B
601bWAHCTEE PAIBABANMMXCA CTPAH 6KKETHWNEe NOCTYIUIEHMS TECHO CHAJAHMM C HMNOPTHRMH M
IKCMOPTHHMA NMOWIMHAMK. CHIXeHME LEH HA OCHODHMMWE® PHOM CWPBH HErATHMBHO NOBAMAIO HA
nocnrenHre, a pe3xkoe COXpameHue MMIOpPTa - Ha nepeue.

28. Hecmoco6MOCTS NMPABMTEASCTE MOBMCHTE NMOCTYTMIEHHMA M, B MEHbWEN CTeneHu,
HeZOCTATOYHOE CHIKeHMMEe PacX040B B YC/JIOBMAX POCTA TpaMcOepTHHX MiaTexeil NpuBean K
pocTy Aepuumra 6mKETOB. BHAO MOACYMTAHO, HTO ANA NPUCHOCOGAFHMA K peIKmM
konebauuam o6meMa nmepenaBaeMumx (PUHAHCOBHX CpeACTB 6€3 COKpameHHMA roCyaapCTBeHHKX
MHBECTHUMH ¥ 63 MCNOJBIOBAHHA IMUCCHMM JAEHEr WIM PACHMPEHMA BHYTPEHHHMX 3aiMOB
norpe6opanocs 6 B CpesHeM HANONUBMHY COKPATHUTH TeKymMe PACXOQH, He mpumocamue
NPOUEHTOB, UYTO ABAAETCS HEBMNOJAMMMOR 3anaden ang /moboro npaBmreascTBa 18/.

29. Bo MHOrux crpauaxlnonxuuxax poapocmuit aepuumr GooKeTa HEIHAHCHPOBANM
ueNTpaspHNe GaHKM MyTeM IMMCCHMR APHEer, UYTO TNPHMBCAWIO K TNocCaeXywmeMy poCTy
uupnsummu. B HeKoTOpHX M3 HMX, HanpuMmep, AprexTune, Bpaaumnua un Mekcuke, BHY TpeHHMA
JOAr roCyaapCTBEHHOrC CeKTOpa BolpacTan 6GecnpeuedeHTHHMM TeMnamm. bBucrpoe
HAKOTUIeHNe BHYTPEHHero A[O/ra, CBAJAHHOE C KPMINCOM BHEWMHEeH 3AaJO/KEHHOCTH, CO3AAI0
CBOM TPyaMocTM. [as Toro, uro6s QUHAHCHPOBATH AePHIMT roOCyaapcTBEeHHOro 6Gomkera 3a
cyYeT BHYTPEHHHMX 3aiMOB MyTeM NPOAAXH rOCYA3PCTBEHHMX o6/Mraunii pazJIMYHKHX THUIOB,
610 Heo6X0aMMO NMOBHWCHTH NMPOLUEHTHWE CTABKM Ha BHyTpendHeM pHHKe. IlpouenTHme CTaEKH
Ha BHYTDEHHEM pHHKe MPHXOAWIOCH: NOAAEPAKHMBATH HA YpPOBHE, NpeBAWANUEeM MPOUeHTHHEe
CTaBK¥ Ha MEXZYHAPOAHWX PHHKAaX KamMTasna, MOCKOJbKY C roCyaapCTBeHrsMu OOJIuraumamy
KOHKYpMpOBanM Apyrue HMHBeCTHUMOHHNE BO3MOXHOCTHM, BKJANYAA obpameHne Kanurana B
TBepAYW BAMOTYy, UYTO CTHMY/JMPOBANN MHOPARUMA N TEHAEHUMA K AePaipBauMy BamMOTH,
xapaxkTepHue and Jnobon o6peMeHeHHOW NOATrOM 2KoHOMMKM. B ycraoBuax 6uCcTpOro pocra
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roCyaapCTBE€HHOr0O O0Ara Ha YpPpOBeHP NMPOUEGHTHHX CTAaBOK TaKkKe BAMAeT OCOJIHaHUe
BEepOATHOCTH €ero AB/PHENWero MOBKMWEHNS . NMo»TomMy Te NPOUEeHTHHNEe CTABKH, 110 KOTOPEM
npaBnuTeJILCTBA ONJIayMBaJIn Bﬂy'rpem-mﬁ AoJIr, KaKk NMpaBwio, MNpeBHUaAJIM NMPOUeHTHHEe CTaBKN
Mo BHewHewn Ja40/IK@HHOCTHN He TOJIBKO B HOMMHAJIBPHOM, HO M B pPe&aJIFHOM BHpaXeHun 19/.

30, 3TO B 3HAUMTE/IBHOM CTeneHu O6BACHNeT BOJIHMKHOBEHME BHRIBAHHOI'O AOJIFOM NOPOYHOro
Kpyra: nNOBHWeHMe MPOUEHTHHX CTABOK NPH BHCOKOW [0Jle NMPOLEHTHWX NJaTexel B
rocyaapCTBeHHHX pacxohax cnocobcrByeT pocTy aepumunrta OGomkera, 4TO, B CBOKW ouepeas,
AesaeT Heo6GXOAMMMM AaJsibHEHWEE NOBHuWeHME BHYTPEHHEro 4oJjara ¥ BeaeT k eme 6Gosee
BHCOKOMY aedpnunty. UYeM BHlle TeMMW poOCTa rocynapCTBEHHOrO A0Jra i MHPAAUMM, Tem
MeHplle OCTAETCH BpeMeHn Yy NpaBUTeNIsCTB ANA pemeHusa npobnemn noara. B koHeuHom
cueTe, BHYTPEHHMM [OJIT MOXET CTaTh CTO/Mb Ke MHPAALMOHHHM, KAK ¥ IMHCCHUR AeHer
UeHTpasbHHM GaHkoOM.

31. Fwe oOHMM KOMIOHEHTOM 3TOro npoillecca CTAaHOBMTCR AeBasisBauus BamorTh. Bce
CTPaHW C KPYMHOM 33a40/JKEHHOCTHH, MHTAWLAECH pewnts npobaeMy O6C/AyXMBaHus ROACA,
COCpesoTOYMBANT CBO€ BHMMaHMe Ha obecneueHMM aKTHMBHOrO CansAo ToproBoro basaHca.
Mx 3KOHOMHYECKaR NOJIMTHKA OPHEHTHMPOBAHa Ha NOJAYYeHUe TBEepaAOH BaJNTH, HeoOxoanMoR
ANs MOKPHTMA BO3POCHMKX O6A3ATENLCTB N0 06CAyxkMBaHmo moara. [lpaBMTensCTBY
Heobxoammo obecnmeunTs CTHMMYJIN A8 TOro, YTobw ROBMTECHA NMepeOPHMEHTAUMM NMPONIBOACTEA
Ha PKCNOpT. 3ITO O3HAYAET, UTO TEMNW AeBajbBauuy BA/MOTH HeobXxoaMMO MOAAEPKUBATHE Ha
YpOBHe, npebBumawmem Temns nupaaumm. Jloka cymecTByeT npob6siema 3al0/IKEHHOCTH,
cywecTtByeT M Bceobuee OXMAAHME NEPUOAM: eCKOrO MNOHIKEHMA KYyPCa HALUMOHANBHOM BA/MOTH.
3TO ABARETCH OOHMM M3 CTHMMYJOB aAnR 6ercrBa kamurana. bosee Toro, aeBanbBaunusn
Ba/OTH NOBHWAET CTOMMOCTSH OOGCHAYyXMBaHuA BHEWHErO JOJAra B MepecueTe Ha HAUMOHAJbHYH
BaMOTy ¥, TaKmM 0o6pa’oM, BHOBSH yPe/JMUMBAEeT AO/M0 (PMHAHCOBHX PacxoloB B obmem ob6neme
pacxonos rocyaapcTeBa. JITO caeaCTBue A€BaibBallMM BaNINTH ycyrybaser nHPARUMOHHOE
aaBJeHne, KOTopoe camo no cebe OKa3WBaeT CymeCTBOBaHHEe KpPYNHOro akKTHMBHMOIO Cansao
ToproBoro 6GasaHca. Ilpm MCROJIb3OBAHMM PHYAroB CBOEH MOJAMTHKKA NPaBUTENBCTBA
CTANKMBANTCH C NPOTHMBOPDEYMBHMHM pely/hTAaTaMM M AaXKe NpecjeAywT NpOoTHUBOpeYMBHEe
nosauTHdyeckre uesn. Ilpn NpuHATHM peweHMa O geBassBauMK BAJOTH UeNlb paCmMpeHus
9KCHOpTa BCTynaeT B MpOTMBOpeine C uenrw crabmamszaumm unex 20/.

32. B npouecce NMepeBOAa HAKOMJIEHMA 33 CPAHMLY MPOM3OWIO COKPameHUe He TOJIBKO
rocyaapCTBEHHHX, HO M YACTHHX uuBecruumin., Ha gene B yCJOBMAX pPOCTa MHPJAALMMN
YaCTHHNE MHBECTHMUMM, Kak MPAaBWIO, COKpamaauch 6osiee BHCOKMMH TeMrami, 4eM
rocysapcrBeHHne. Takum o6palomM, NpomM3ouwio CHMKeHMe obuux TemnoB pocTa
KanuranopBnokxeuuit. [lo rpynne m3 15 cTpaH C KpyNMHeWmeW 3aXO/DKEHHOCTBH HOPMa
MHBecTHpoBaKkma (oTHoweHMe ob6rema uHBecTMuUMA K BBIl) B 70-e roaw COCTABAAA B CpeAHeM
24 npouenra ot BBIl m B 1981 roxgy ocraBanach Ha TOM xXe ypoBHe. Hauunanr c 1982 roaa
HOpPMa MHBECTHUPOBAHMA COKPATWIAChL M K CepeanHe AeCATWIeTHS COCTaBjAfi/la 0KOJI0

17 npouenrtoB. [lokalzaTesnm no pernoHy JIATMHCKON AMEDMKN CXOAHM C BHWEYKa3aHHHMM.
HopMa mMHBeCTMpPOBaHMsu COKpaTWwilack C npmmepro 21 npouenTtoB B 1980 roay mo okono

16,5 npouenta B 1985 roay m ocrtaBanackr Ha 3TOM YPOBHe A0 KOHLIA gecaTtwierus. B
Adppuke HOpMa MHBECTHMPOBaHMHA CHHM3IWIACE CO CpeAHEro YPOBHR B 24 mpoOLEeHTa B

1980-1982 roamax ao menee 20 npoueHToB B 1983-1985 n no 18 npouenroB B 1987-1989
rogax 2i/.
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33. lNornomenne pacTyme#dt JOAM rocCyaapCTBEHHOrO 6NIxeTa obcayxuBannemM xax BHeuwHel,
TAK ¥ BHYTPEHHEN 3I8A0/KEHHOCTH MMEJIO eme oaAuH PeIyNBTAT C AOArOCPOUMMMN
NOCNeACTBHAME, & MMEHHO: COXKpameHne O61eMA COUMANBMEX YCAYr, BKANYAN
dapaBooxpanenne u obpalzopaume. B palsMBPaomuxcs CTpaxax ycnyramn B obsacTu
3ApaBOOXPAHEHHA, O6DAJIOBAMMA, KWIMIHOTO CTPOMTENICTBA, obecrnevennn 6e30NMACHOIM BOZOMN
W CAHWTApUM OXBAYeHA ropaj’ao MeHLTAR NO/IN HACEJeHHMR, YeM B PalBUTHX CTpAHaX.
llosTOoMy npaBuTen»CTBa CTANKMBATCR CO IMAUATENBHO Gonee UXPOKYIMM HEYAOBJIe TBODEHHKMY
norpebuocrtamn. lockossky npaBuTenscrea ypelanT pacxoas xeduHAHCOBOrO XapaxTepa,
3TC He MOXET He OTPaJIUTHCHA HA COUMANBHMX pacxogax. CymecTsywoT oTaensHme GaxTa,
KOTOpHE CBHMAETeARCTBYWT O TOM, 4TO NMOROGHOE ypeJaHme DacXOAOB Ha COUMAMBHYW chepy
uMeeT narybuume nocseacrtensn 22/.

V. MNOCHAEACTBUA ANA NONNTHKU

J4. OaHORt K3 OTAMUATEJ BHEX yept 80-x ronoB 6mna nponomkuTensuas nepegava sa
rpanuyy 60asmMXx 06HEMOB PeCypCOB M ee CBRJBF C HMNIKMMM WM OTPHUATENFHEMI TeMIIamu
pocta. 3TO 0CO6EHHO OTPAIMIOCH HA MHBECTHUMOHMON OERTENRHOCTH B cTpaHax-
AO/DKHMKAX. Kpuauc 3aZo/MeHHOCTM M NOPOXAEHHAR MM CTPYKTypa (PUHAHMCOBHX NOTOKOB
OCTaNTCR rNaBHAEM NMPEMATCTBHMEM HA MYyTH 3KOHOMM'@CKOrO MOABEMA M DAJIBATHS B
60/1sMHHCTBE CTPAH-AO/KHNKOB, 0COGeHHO B JlaTHMH. KO Avepuxe u Adppumke. ITH aBneHus
He6naronpuATHO OTPA3’MINCH M Ha 3KCNOPTE MHOrMX NPOMNW/IEHHO PA3IBMTHX CTPaH 23/.
Mobuansauns BHYTDEHHMX pecypcoB, 06yCnoBReHHas nepenavei pecypcop 3a rpanuuy, M
BHOOP MPaKTUYE@CKHUX HANMPABNAEHMIA NMOMMTHKMA B OTBET Ha Heo6XoaMMOCTSs Taxon MoGuamiauum
ABWINCH OOHMM M3 OCHOBHHX (HakTOpOBR OGlOKETHOro Xpmauca B HEeXOTOPHX pa3BHBanUNXCH
crpanax. Ha nporaxenumn BO-x roaos Taxemuin mpouecc NpUCMOCOGNeHH K CaBuram B
PMHAHCOBHX NMOTOKAX OC/NOXHMACK HeOGNAArONPUATHMMM UIMEHeHHAMH ycsnoBum ToproBam. [laBas
OUEHKY 3THM TEHACHUXAAM, MEXAyHapoAHoe coobmecTPO NMPUIHano, ¥TOo B B0-e rom
IHAYMTENBHMA YNCTHA OTTOK PeCcypcoB B Pa3IBMTHE CTPaMN JIMONI PAIBUBANWMECA CTpaHb
cTON» HeobGxommmix pecypcoB ans pa’zBuTHR 24/.

35. [IlepCHeKTHMBH IKOHOMMUYECKOro pajBuTua B 90-e roam MPH COXPAHEHMM TpeXHen
NMOJMTNKA BNrASAAT 6€3pPAasOCTHHMM AnA pajbBHBaOmMXCH crpad. CornacHo mporuoizam
MeXOyHapOAMHX OPraHWzauNM, OXMZAETCR BeCHMa CKPOMHHM DOCT Ha Aymly HACesJeHUR B
Jlarunckon Amepuke m Kapmbcxom Gacceitne n PaxkTMHeCKOoe ero orcyrcTBme B Adpmuxe. Xors
MeXAyHApPOAHMEe 3KOHOMHYECKHNe YCJIOBMA, KaKk OXmaaercs, 6yayT memMee HebiaronpusaTHuMM,
yem B 80-e roms, MaM MOryT Aaxe CTaTs 6raronpuATHMMKI, IHAUUTENABHOE YHUC/O
pPajlBUBANMAXCA CTPAH HAYMHAET HOBOE AeCRATWIETHE C ropaiao 6osiee CaAabuxX IKOHOMHUYE CKUX
nosnuun. B 90-e roauw Moxer M He NPOM3IONTH raubansHOro cmaza Mavana B0-x rogop wim
Hab/monasmerocs B mocjseAHee JecaTwieTue NPOAO/IKMTE/IBHOIO M CYmMEeCTBEeHHOI'O NAaAeHud LeH
Ha CHpLeBMe TOBapH. BmecTe c Tem 6GobrWMHMCTBO palBMBAaNMUXCs CTpaH-AO0/IKHAKOB
BCTynnaeT B HOBOE REeCATHIETHEe B yCJAOBMAX CNANA B UHBECTHUWMOMHOM ZEATEJBHOCTH,
YXyameHus Pu3uuecKon MHPPACTPYKTYPH M CepherHMX TPYAHOCTER C TiaTexHmum 6anaHcoM. B
Havane B0-x roOoB Takue YCJHOBMA He MMenH ToBCeMeCTHOro pacrrpocrpanenus. [lns
MIMEHEHNS 3THUX YCJOBMM M aKTUBMIAUMM POCTA ¥ PaIBUTHUR TpebyNTCR mAPOKME
HaAUNOHAJIPHHE N MEeXOYHapOAHNEe YCHINSA .
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36. Muoroo6padue QAKTOPOB, ONMpenEJROWUX POIKOE COKPAWEHHE YMCTON Nepeaaum
¢uHAHCOBHX pecypcoB BO MHOrmMeé pDA3BMBANLMECR CTPAHM ¥ pajauuua B cnocobHocTM cTpan
NMPOTUBOCTOATE ITMM MIMEMEHMAM ONpeAeANT NMOTPEGHOCTL B 1E@JIOM KOMILJIEKCE Mep MOJIMTHKH
B pajanuHux o6sacrtax., Bo MHOrux crpaMax 10T KOMMIeKC 6yaeTr OGAIATENBHO BRIINOYATS
A3/IbHENmy0 nepecTponky 610mKkeTHO-GMHAHCOBOK CMCTEOMH M MEPHW MO AMBEDCHMPHKALUM
DKCNOPTA B COYETAHMW C YCWIMAMM, HANPDABAGHMMMM HA CO3AAHME KJAMMATA LOBEPHUA B UEJIRAX
YBeJNYEHUA BHYTPEHHAX HAKOMJIGHMA ¥ NPOMIBOAWTENBHMMX MHBECTHMUMI, BK/OYAR NpRAMHe
MHOCTPAHHNE MHBECTMUMM M BOIBpAlLIEHME BHBEIEHHOrO KANATANA. DTO - KpaiHMe TPyAHAR
Jagzaya. YTO6M CTDYKTYPHAR MepeCcTpoO#ka B crTparne 6una ynopsRAOYEHHOW M BMOJIHE
OCYNGCTBKMOﬁ HEe TOJIBKO B H»KOHOMMYECKOM, HO M B COLMAJNIBHO-NTOJIMTHUECKOM OTHOWEeHHH,
caBur B CTPYKType mepeaauyn PeCypPCOB HE AROJIKEH UPOMIONTH PelKo. ITO npeanosaraer
poccranosneune Gosee BHCOKOﬁ ctenenuy CrabMaIbHOCTH B MEeX[Iy HBpOAHK X QHHBHCOBHX
TTOTOKAX M COKPBNEHHF MHPOBHX TPOUEHTHRX CTABOK.

37. B Bonpoce 0 pe3KMX NM3IMEHEHMAX B YMUCTOM TNepeAAdYe pPeCcypcoB cleayeT YHYHTHBATS,
©C/IM MOKHO TaK BHPAIUTHCA, ABEe CTOPOHM MeAasu: C OAHOM CTOPOHH - QUHAHCOBHE
NMOCAeACTBUA, C HPYrON - CNOCOGHOCTH NMPEOAOSIeTH TAKVe NIMEHEMHUA NMYyTeM YBEeJNYeHus
9KCNOPTHHX NOCTynaeHun. CTabuin3aums ueH HA CHPLEENE TOBADH M JIMKBHAAUMA
NMPOTEKUMOHMIMA B OTHOmMEHMHHM TOBAPOB M3 pDAIBUBANUMXCA CTPAH NPUBean 6um K COKpameHmo
norpe6HOCTEN ITUX CTpPaH B KOMMEHCAUMOHHOM ¢QuHaHcumpopaHumu. Colanaxue 6Gosnee
6/arONPUATHRX YCJOBMA AAR AOCTYNAa HA DPHWHKK NMPOMWM/IEHMNMO Pa’BUTHX CTpPad B 06sacCTAx,
NpeaCTaBAANMNX MHTEPeC 418 PA3IBUBAIMXCA CTPAH, TAKMX, HAK TEKCTWI» M oaexna,
TPONMUUYECKMEe NPOAYKTW ¥ CeNbCKOE XO3AMCTBO, a TaKke yCTpaHeHue TaputHOM ICKanauum B
Pa’sBUTHX CTPAHAX, KOTOpAas NMpPEemATCTBYeT AMBepCHPMKALMM IKCNOPTA PAIBUBAIOUWMXCS
CTpaH, - PTO JIMWp HEKOTOpPHE M3 TpebyeMwXx TOProBHNX Mep. AHTHAGMIUHIOBHE MepH He
ACMIKHH HCMONBIOBATECA B KauvecTBe eme OJHOrO WHCTPYMeHTa MpoTekunoHnima. [lomumo
yCnemHoro 3JaBepmeH;Mft YPYrBaMCKOro payHAa MHOrOCTOPOHHHMX TOPrOBHX NeperosBOPOB
BOJHMKHET HeOo6X0aMMOCTS B CTPYKTYPHOM nepecTpodKe B NPOMNUJIEHHO PAaJlBUTHX CTpAaHax,
KOTOpaR MOo3BonMna 6N MM COKPATHMTH NMPAKTHUKY NPOTEKLUMOHMIMA M OTKPHTE JOCTYN
KOHKYPOHTOCNOCOOHAIM NpOMHIM/IEHHHWM TOBupaM M3 pajlbBuBawommxca ~tpas. He B nocnearmon
ouepeas morpebyeTCA ¥ KOOPAMHAUMA MOJHUTHKH Ha MEXAYHAPOLHOM YDOBHE B Ue/AX
AoctwkeHus B 90-e rougM PHEPIrUYHOro HEMHPAAUMOHHOrO pocTa. llpu Takom KoopanHauum
TTONATHUKY CAeQYeT MOAAeDKHBATL PKOHOMHUYECKHMM DOCT M OAHOBPEMEHHO CJIEAUTH 3A TeM,
4TO6W HOBMI! YpOBeHS» CMPOCA HA HAKOMJEHME KanmuTajla BO BCeM MHLE HEe NpuBesa K pPOocTy
MHUDPOBHX NPOLEHTHHX CTAaBOK.

38. HecMOTpPR Ha MCR/OUKMTENBHYN B&XHOCTLI APYrHMX B3IaMMOCBAJIAHHNX MEp, OCHCBHOM
NPeaITOCAIKON COKpameHus upedMepHoro obGrema nepesaum pecypcoB u3 pPalBHBANWMXCH CTPaH
B pajEPuTHe CTaNo 6H corsiacoBaHHOE peuwexnne npoGneMn JAaA0JIKEeHHOCT Ha rocyaapCTBeHHOM
ypoBHe. [Inan Bpenan, MpeAOKeHHNN! MEePBOHAYAJNBHO GHBWMM MHUHMCTPOM QUHAHCOB
Coeauuenmux ltaroB Huronacom Bpemam, BKINYUAET 3JNEMEHTH pemeHMs mpobremnu
3340/DK@HHOCTH Ha roCyAapCTBEHHOM YPOBHe. BaJIO NMPHUIHAHO, UYTO B 6anxanuee Bpems
npenoCTtTaBIeHNA noSposoannx Ja¥MOB He npeaApuaANTCA N MTO B HHHEMHNX YyCJ/IOBMAX
noracurs BCO CyMMy 40Jra HEBO3MOXHO. [lenasm BAaxXHHM OTXOA OT MpeXHER CTparerwmm,
vumumaTMea Bpeiam NMOATBEpAWIAa FOTOBHOCTH COCYZA8pPCTBEHHOW PMHAHCOBOM CHUCTEMH
noanepxaTs NMPaKTUKY COXPAmeHMs 3a40JKeHHOCTM. [L1an Bpenam nopoaun 6Gonbume Hagemmu
OTHOCHUTENNPHO BO3IMOXHOCTH COKpameHMA 3aA0/IKeHHOCTH NO KOMMEepYeCKMM JOoJII'aM B TeMm
CaMmM COKpameHus nnaremeﬁ B CyeT OGCHYWHBaHHR [0Jira ¥ YMeHBUWEeHNMA UYUCTOC0 OTTOKA
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pecypcoB. [Lian I03BONMWI ROCTHYS ONpedesIeHHOrO Mporpecca B PTOM HanmpamjaeHuu. B
pe3ysnsTare BeCLMA CJONHHMX H ANMTENRHHX NEPEeroBOPOB YARANOCH AOrOBOPMTHCH O
COKpPameHUM JALOC/KEHHOCTH M TIaTexen B cuer 06CHTyxmpaHus aosnra Benecysniu,
KocTa-Pukn, Mexcuxku um ®dumunnud. Tem ne menee 6GmIO AOCTHUrHyTO JMME BeCsMa
HeJIHAuUNTEe/NbHOEe CcOokpameHne obmern obzeMa 3IaAOKEHHOCTH.

39. HeyK/JIOHHMNH POCT UMC/NA COrAWEHMA O NMEePEeCMOTPe CPOKOB MOrameHns AoJAra M pocrt
o6remMa NMPOCPOUEHHOW JAROKEHHOCTH CBHAGTENLCTBYNT O COXPAHEHMM 3TOM npobremu.
He3xHaunTesbHOE COKpameHue J0/ra, OKajuBawmee BecsMa cjaboe BaMAHME HAa obumui o06nem
J800/KEHHOCTH M UYNCTHA OTTOK QUHAHCOBHX PECYpCOB, He MOXRT O6eCNeuMTh AOCTIKEeHMs:
nNepBoOYepeaHON L€/, a NMeHHO COAEHCTEMA DaCUMPEHMIO KanMTaJOBAOKEHHA M MMIOpTa M
YBE/MYEHmo0 TeMnmoB pocrta. [lnam Dpeham Heo6XOAMMO B CKOpellmeM MOPAJKE PAaCNPOCTPAHMTS
Ha Gosbllee 4MCNO PAIBMBAMMMXCA CTPaH. /14 BOCCTAHOBJAEHMA NpPOLECCa Pa’BuUTHA
TpebyeTcs aAekBaTHOE COKpPameHMe 3a40JKeHHOCTHM. OKo10 40 C AMWHMM CTPaH OXMAAKT
BO3MOXHOCTHM BCTYNWTH B :1aH bpenan, ¥ B pajjuMuHHX MCCAELAOBAHMAX A€JAETCA BWBOA O
TOM, UYTO HAa arperMpoBAaHHOM ypOBHE A/l OKMBNEHWS MHABECTHUMOHHOM AENTEe/NBHOCTH M pocTa
TpebyeTCH COKpameHne JaNO/IKEHHOCTHM B Npesesax Kax MHMHMMYM OT TpPeTH X0

45 npouentoB. B 3TOM oTHOweHmM nnau bpenam cTpagaeT OT HeAOCTATOUHOrO
¢uHaAHCHPOBAHMA, ewe OAHMM CBMAETE/NLCTBOM 4“eMy ABJAAETCA HOXBAlKa OPHUUMANBHHX CPeaCTB
obecrneyeHns B NOCAEAHHX COrJIAWEHHUAX O COKPAWEHUH JAAO/KEHHOCTH.

40. Kpome TOro, rpebyer MIyueHMS HWHENHMIA YUYETHHH, HAJIOTOBWHA ¥ NPAaBOBOH DexuM
byuxkunonnpopanna 6aHkoB. OTCYTCTBME SCHOCTM M DAJI/NMYMA B HALMOHAJIBLHOM GaHKOBCKOM
38KOHOZATSA3CTOC KpPaiMe OCANKHMENT NMPONECC NMeperoBOPOR M JATPYAHANT BHPAGOTKY Takon
CXeMH COKPaMeHMA 3aJO0/IKeHHOCTH, MPM KOTOPOM BCE 3JaMHTEePeCOBAHHMNE CTODPOHM Hecau 6u
CBOKX CTpPaPeAMBYN JOMO MIAEGPKEK B CBA3M ¢ COKpAmMEMMeM 3aA0/KeHHOCTH. YTobn
noABECTM MTOrOBYN 4YEPTy 3IMOXE COr/IACOBAHHOIO KPDEAMTOBAHMA ¥ TEPENTM K
COrjacOBAHHOMY pacnpeaeneHmo yOCHTKOB, NPUHUMNI MHAMBHAY W1BHOTO MOAXOAA K COKPAMEHMO
3a80/IK@HHOCTH HeO6XO0aMMO ZAOMOJIHMTE COrJAaCOBAHHWMU NMPAaBM/IaMM OOJIEBOrO pacnpenesieHus
nigepxkex. Ecam Ha HAUMOHA/IBHOM YDOBHE CTPAHH HYKZAWTCR B AOCTHUKEHMM COUKAJBHOLO
KOHCeHCYCa B BOMPOCAxX O paclpeReseHNy MU3AepKeK ¥ BHIroa oT Hen3bexHoro mpouecca
CTPYKTYPHOR NepecTpOMKH, TO MEXAyHApOAHOe coobmecTBO B LEJAX YCKOPEHHOro
BOCCTaHOBJIEHAN AJEKBATHOrO NOTOKA (PMHAHCOBHX PeUypCOB Ha UeJH PAalIBUTHA TaKke KpaiHe
HyxAaeTCs B Oo6mMXx mpaBwiax M COrJlaweH™ -X O pacCnpedesenum u3depxek cpeam 6onsmoro
YNC/la YyYaCTBYOmMX CTOPOH. .

41. TIlnan Bpeiam KacanCs TONBKO KOMMEDPUYECKOM 3AA0/KENHOCTM. K HacToOsmeMy BpeMeHn
NPMAIHAHO, 4YTO opHMUMANBHAA JIALONKEHHOCTH, BKIVYAA 3IAJO/IKEHHOCTH MeXKIYHaPOAHHM
$PMHAHCOBKM YYPEXACHMAM, NO/KHA CTAaTh COCTABHOM 4YacTh peweHMs. Upe3PHYanHO BakHOM
3anayen ocraercs observyeHme LOAroBoro 6peMeHn 6ONBWMHCTBA HaMMeHee Pa3BMUTHX CTPaH M
ApyTHUX PAa3BUBAOmMMXCH CTpPaH C HUIKMM ypPOBHeM aoxoana, ocobenHo B Adpuxke. [lpomenne
40/ICOB AByCTOPOHHUMMH KpeauTOpaMu npe, cTapaser ocobyw BaXHOCTE LI TeX CTpaH u3
YKalaHHON CpyNmW, KOTOpPHEe MCMHTEBAWT CepheIHHEe TPYAHOCTM C O6CAyXMBaHMEM OOAra.

42. [Ilocne TMPHMHATHX pewWeHMFE Ha BCTpedye B Bepxax B TOPOHTO AR HECKONBKMX CTPaAH C
HM3KMM YPOBHEM a0xoda B nocaeaHye asa roaa 6wwim ob6servyeHs yCJAOBUS M YaCTHUHO
CMMCaHa JaJ0/KeHHOCTh B XOAe NepecMorTpa yC/OBMA OPMUMANBHON ABYCTODOHHENR
3a80/KeHHOCTM B pamkax [lapmkckoro knyba. UTo xacaeTCs CTpPaH C HHIKAM YPOBHEM
aoxoaa, TO BCce 60/bmee YMCJO CTPAH-AOHOPOB NMEPEBOAUT 3AMMW B PaMKax OPMuUManbHOMN

/oo,
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nomown B uennx paslsutna (OIP) B cybcumaoum B COOTBETCTBHUM C pesoavuuen 165 (5-1X)
ComeTa no TOpProBne u paileuTimo Konpepenumnu Opranmdaumm 06beanHEHHUX Hauuit no
Toproese W pa3lBurmw. Opral Mo OCymeCTE /I€HI0 WHAUNATHBH Cesepuoi n KxHOW AMepHK#,
o6HapoaoBaHHoR 27 WOHR HHWHewWHero roaa npe3dmaeHTtom Bymem B xoae ero BHCTYMI@HHA C
NpeanoKeHneM COKDATATH OobUUMATBHYI0 38A0/KEHHOCTs 3TOro pernoHa CoeanHEeHHNM ratTaMm,
KOCBEHHO NMpU2HAN HeoO6XOAMMOCTH DPACWMPUTH KATErOpIO CTPaH, NOJBIYNUMXCA NMpaBoM Ha
ynpoOuWeHHHe YCJIOBMS NMEepPecMoTpa CPOKOB NOraweHna AO0JArCa U COKpauenue opuuman sHon
ABY CTOpPOHHE! 3840JKeHHOCTHM B pamkax [lapwkckoro kiay6a, - cesyac B ITY KaTeropmo
BXOASAT TOABKO 6eaHenmMe CTpaHm. YTO KacaeTCR OPUUMANBHMX MOTOKOB, TO MOIUTHUBHLM
$akTOpPOM #BAAETCA roTobBHOCTh MB® m BcemmpHoro 6Gamka MpoUIBOAMTH BMIUIATH, KOraa
JaHHA# CTpaHa ewe He JaBepumsa neperoBopn C 6aHKkamMu, w A&ke B TOM Cjyuae, Koraa
CTpaHa MMEeT MPOCPOYEHHY JAZOMKEHHOCT: mnepea Gawkamu.

43. YucTun 06beM oDMUMANEHMX (UMAHCOBMX CPEACTE Ha UeNM PulBATHR - Cy6cuamm mnmoc
uncTHe obdnumMasnbHHEe KpPeauTW - ocTaBasica B 1989 roay mpakTHYecCKn Ha TOM xe ypoBHe,
yto u B 1980 roay. OxXHMB/eHNe HMHBECTULMOHHON AenTensHOCTH B Appuke M JlaTuHckoM
AMepuke M YKpemnaeHue TPOUCXOAfWero B nocjJeaHue roaM npouecca akTHBHOO HAKOMAEHNA
kanurana B A3um norpebynT CyWeCTBeHHOro yBeJIMYeHMs 4YucToro o6rema oduumansHuX
NOTOKOB P MOAAEPKKY YCHIMII NO MOGMIM3AUMM BHYTPEHHMX HAKOMIeHui. B ciayuae HavmeHee
Pa3’sBMTHX CTpPaH M APYrMX CTLAH C HMIKMM ypOBHEeM 40X0aa, C/IaBHMM obpalom B Appuke,
ONP uMeeT ocoboe JIHAUEHME AANl BOCTOJHEHMS HEXBATKM WMHOCTPAHHOW BANOTH # HaKONNeHHH,
HeOOXOAVMEX /I8 BOJOGHOBJIEHMA pOCTa M yBe/anueHuns obbema KanuranoBaoOXeHun. B apyrux
Pa3BUBAKMUXCH CTPaHax OPMuUKANTLHMNE NOTOKK 10-NPexHeMy HIpDawT pewawmyw poib B
imiownn® yonoouay asedmumTa uMocTpaHMoW mamorw.  WMMODTHMA KOMMOMEMT B
KAanMTAJIORJOKEHNMAX B MauyHE M 060pyAOBAaHIE, KaK NpaBuio, OOCTATOYHO BHCOK B
pa3BMBAOWMXCA CTPaHaX CO CpPeaHMM YPDOBHEM AOX0Ja, M TAKHUe Kann aN0BJOXeHNA ABAANTCA
HEeMMpEeMEeHHKM ycCJioBneM Npeo6pa’zo3aHns MPOMIBOACTBEHHHX CTDPYKTYP ¥ yBelHnuYeHuA
IKCMOPTHOro noreHunasia, ToaskO nNOCAe BOCCTAHOBJEHHA JIKOHOMHUECKOro pocra M
AOCTHXKEHU onpenesieHHWX macutabos SKCMOPTHON AEATENBHOCTH UYACTHHN KanuTan - NpaAMmHe
MHOCTDaHHHE MHBECTHUMKM M MOTOKM KOMMepueckux GAaHKOBCKMX KpeamToB - CMOXeT BHOBM
UrpaTs BaxXHy®w pOsk B Tpouecce palEnTHA.

[lppMeuanun
1/ E/1990/55.
2/ E/1988/64.

3/ OCHOBHEMM OOKYyMeHTamu CekpeTapuaTe Opranmiauun 06BeanHeHHEX Haunn,
CO/IepKAMMMM aHAMM3 ¥ pexoMeHaaunn B 06JaCTH NMOSMTHKNA B OTHOWEHWUH UMCTON nepenaun
pecypcoB, saBaswrcs: "Uncras nepesnaya pecypCoB M3 PalBMBAOMMXCA CTPaH B pajlBuTHe.
loxnaa Fenepansuoro cekperapa”, 13 mar 1987 roaa (A742/7272); '"Ymcrtas nepenaua
pecypcoB nm3 pa3lBHBAUWNMXCA CTPaH B PalBHUTHE. Hoknan FenepansHoro cexkperapa',

22 wions 1988 roaa (E/1988/64); '0630p MMPOBOrO YKOHOMMYECKOro nosioxenms, 1985 roa”
(E/1985/5%4), ctp. 147 -151; "0630p MMPOBOro 3KOHOMHYECKOrO MOJIOKEeHHS, 1986 roa"
(E/1986/59), B uacTHOCTM npwioxedue III "Orneaenenne n uimepenne obrema 4uCTgn
nepeaaum pecypcoB”; "0630p MUPOBOrO 3KOHOMMYECKOTO MOJOKEHUA, 1989 roa”
(F/1989/45%), rnaBw IV u VIII; "0630p MMPOBOro 3KOHOMHYECKOro nosnoxeHus, 1990 roa
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(E/1990/55), raema 1IV; “Kpuauc SHemMed 3I840/KEHMHOCTM M pasrmsurue. [oxaan

Fenepansuoro cexperaps”, 16 oxrabpn 1989 roaa (A/44/628); Debt and managing
= - ; . Report

by the UNCTAD Secretariat, 19 February 1990 (TD/B/C.3/234); n Economic Commission
for Latin America and the Caribbean, Latin America and the Carribbean; options to
reduce the debt burden. Santiago, Chile, 19 March 1990, (LC/G.1605 (SES.23/5).

4/ OECD, EFlpancing and External Debt of Developing Countries (Paris, 1990).

5/ llo nammum Bcemmpuoro 6anxa, '"ZONMONHUTENBIHOE OGPHMA BMCOKMX DA BHMX
TMPOLE@HTHRX CTABOK MO CPABRHOHMO C KX CPeAHMM ypoBMeM B nepunon 1963-1980 romom B
80-e roam cocramnano anm CTpan JlaTuMckoun Amepukn npubamautesisHo 8 wmapx. aoan. CIOA B
roa, wim noutw 1 npouenr BBIl crpan 3Toro permonsa. ..., O6bmee aonosuuTensHoe Gpems
Ans cTpan APpDMKHM, DACMOJIOKEHHMMX K Nry oT Caxaps, # Ans cTpaM KxMo# Aaum Gmuno
HECKOJIBKO MEHME® TAXE/JNM - MeMee OZMON TPeTH OT YPOBHR AOMOJHKTE/NLMOro 6pemMenum CTpaH

Jlatuuckon Amepmku" (World Development Report 1990, p. 15).
6/ World Bank Debt Tables 1989-90, vol. 1, p. 78.

17 Uto kacaercs MexaymapoaHoro BamoTHoro ¢omaa, to ¢ 1986 rosa obumin o6mem
npesoCTAB/IAE@MHX MM KpeauToB Gwn mesme obmero o63ema Bumar no ero Kpeauram. Yro
xacaeTca Bcemumproro 6anka, TO 0626M ero KpeauMTOB NO-nNpexHeMy npeBwmaeT ob6bem
CrsacTe, JarpaunBaeMux Ha obcayxmBanMe 3aJO/MKEHHOCTH TO TM Kpeautam. OAMAKO
Tarye moJoxeHMme Caoxmwiocs Gaarosaps xpeauTam MexAyMAPOAMOR ACCOUMALMKM PalBHUTHR
(MAF), B TO BpeMa xax o63eM kpeauTOoP MBPP (xpeanTM, npenocraBnsemue Bcemupmum
6aHKOM HA PHHOYHMX YCJIOBUAX) nepexpupaercs 063emMoM BuMniaT no Mvm ¢ 1988 roaa
("0630p MMMPOBOrO JIKOHOMHHECKOro nojoxenua, 1989 roa" (E/1989/45), crp. 138-148 n
"0630p MMPOBOro JKOHOMUYECKOro nosoxenus, 1990 roa” (E/1990/55), crp. 19C-198. s
cTpan JlaTuHCKOR Amepnku m Kaprb6ckoro GacceriHa WMCTMH OTTOK CPEACTB B CBAIM C
o6CyXnBaHKEM IAN0MKEHHOCTH MHOCOCTOPOHHMM KDEAMTODAM COCTABJRA NMOPRAAKA
2,3 mapa. gonn. COA B 1987 roay m 2,9 mapa. aonn. COIA B 1988 roay. Cm. Economic

Commission for Latin America and the Caribbean, Latin America and the Caribbean:

options to reduce the debt burden, LC/G.1605 (SES.23/5), Santiago, Chile, 1990,
p- 73.

8/ World Debt Tables 1989-90, First Supplement, p. 4.

9/ K uncay nocneaHmx uCCneaoOBAHMMH, B KOTOPHX OCBemMANTCA AXCKYCCHM TO BOMPOCY
O AOArOCPOYHNX TEHASGHLMAX HMIMEHEHUS YCJOBhA TOProBaAM, OTHOCATCA paboruw: Ronald
Findlay, "Terms of trade” m H.W. Singer, "Terms of trade and economic development",
yKajaMMue B KavecTBe CIpaBOYMOR smTepaTypw B miaauuy The New Palgrave: A
Dictionary of Economics, John Eatwell, Murray Milgate and Peter Newman, eds. (The

Macmillan Press, London, 1987).

10/ ACTAA Nepeday :
CenepaspHOrQ cexperapsi., 22 MIOHA 1988 roaa (E/1988/64)
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1l/ ExerozMme MNIMEHEMUN YCJOBMH TOProBAM JANTCA B CONOCTABJIGHMH C MOCTORMMMM
o6iemom »xcnopra 1980 roaa, xax, nanpumep, B tabanuax 4 u 5, ans Toro, yTO6M
3/MMMHMPOBATS BJANAHME MIMEHOHHN LUeH B nibexars NapasoOKCANBHON KAPTHHM, KOTOpa#
NMoAy4aeTCRA NMPM MCMNOJNBIOBAHMM ANR KAKAOrO roaa rexymero o6seMa IKCMOpra, TO eCTs
TAKOM CHTyaunyu, Koraa yGMTKE OT HeOGJIArONpUATHOrO UIMEHEHHUA yCnOBMIA TOProBau
OKAJMBANTCH TeM 6onpme, YeM YCTMewHee CTAHOBATCA DEJIY/ISTATM IKCNOPTHOM AGATENBMOCTH,
Ccyam no ysenunuemmo ¢uminueckoro o6zema sxkcnopra. Hanporus, B uccienoBaHun no
OTAENBHMM CTPAKAM, COAEPXKAUWEMCA B NPAIOKEHAM, TPM AHAJNOCMYHEX pacHerax npubwnen nan
y6MTKOB OT TOPrOBAM MCMNO/MBIYETCH CTOMMOCTS IKCMOPTA 38 KAKAMWA roa, Y4TO molsosnseT
Takke CyauTs 06 ycCrexax WiM HeyJauax TOW WIM MHOW CTPAMH B TJaHe YyBe/JINYeHHR
PKCMOPTHMX TMOCTYTIGHMIA,

Igggpga_gQpnxgngxuxﬁgxpgn noa npenceuarenbcrson Mansxonbna Open:epa (UNCTAD/EDM/
ATF/1), 1990 roa. B noarBepxaeHue KpanHe He6GaaronpuaTHOro ann APpuKM ABMKEHHUA LeH
B nocneaHee BpeMa 6mim OmMy6AHMKOBAHH TMOpPajlMTesbHHEe AAHHME O TOM, YTO appukaHCkue
CTpaMN MMNOPTUPYHT TOBApH MO JABMNUWEHHHM UEeHaM B CPaBHeHMM C MMDOBMM ypOBHeM LeH Ha
TOBApH, MMNOPTUPyeMHe ApYruMMM cTpaMamu. 370 y6eaurTesnsHO NOKAIWBAETCH HA OCHOBe
NOKYMEHTANBHNX ABHHEX B uccnenosawuu Alexander J. Yeats, Do African Countries Pay
More for Imports? Yes (PPR Working Papers WPS 265, The World Bank, September 1989).

13/ Economic Commxssxon for Latin America and the Caribbean, Latin America
: Re : 2 De Burden, (Santiago, Chile, 19 March

1990 (LC/G 1605 (SES.23/5)), annex 1.

14/ Cm. Helmut Reisen and Axel Van Trotsenburg, Developing Country Debt:
The Budgetary and Transfer Problem (Paris, OECD Development Centre, 1988), La dette

des pays en développement: le problémes budgétaires et la question du transport
pp. 24-26.

15/ BMCTPOTa CMEHMM NMDHTOKA PeCypPCOB MX OTTOKOM, HECOMHEHMHMO, pPalJMYAEeTCR B
3aBMCHMOCTN OT mepuoaa, BubpanHoro ans cpaBreHMf. [lpu CpaBHeHMN CpeAHMX
nokasaresiesi 3a 1980-1981 roms co cpeaHMMH mokalaTensamu da 1983-1985 romm un c
MCNOABIOBAHMEM AaHAIOTMYHOrO OnpeaeseHHR NOHATHA ''mepesada pecypcoB’ B OQHOM M3
mccnenopauun llenrtpa paseurus O03CP caesnan BHMBOZ O TOM, 4YTO nmepexoa OT MPHUTOKa
pecypcoB X OTTOKy 6sn1 B uesom 6osiee pe3IKuM, HeM yKalWBaeTCA B HACTOAmeM Aoxaane
(cm. Reisen and Van Trotsenburg, op. cit., p. 25).

16/ Cm. Vito Tanzi, Fiscal policy and ecomomic reconstruction in Latin
America, unpublished manuscript, International Monetary Fund, 2 November 1989,

p. 12.

17/ MHcmons3ys ¢opmansuyw mogens, 3amap Baua aHanmiInpyeT BlauMHOe BAMAHNE
YNCTOro OTTOKAa pecypcoB M BHyTPEHHMX (AKTOPOB, NPMBOAAWMX K BOIHMKHOBEHINO
MONOKEHNN, NMPN KOTOPOM OrpPAHMYEHHOCTE: CPeACTB rOCyQapCTBEHHOro 6wxeTa CTAHOBATCR
rNaBHMM MCTOUHKMKOM npobsjeM, mpensTCTByommx pocty (m crnocobcrByomux uupasuma). [lpn
BOIPACTAHMM TEMNOB MHGAALNM HeO6XOAMMLIMYM MEpaMy ABJROTCR yBe/lNueHue NMepBOHAYANBHOrO
AKTMBHOrO cansao 6oakeTa TEKyWHMXx CTATEA M COKpameHne IMuccuu aemer. OaHako Takue
MepH MOryT HATOJIKHYTHCA Ha CWIbHOE MOIMTAYeCKoe CONPOTHMBIEeHMEe BHYTPM CTPAHN.



A/45/487
Russian
Page 26

Heo6xoanMue CTHMYJIM 418 NPUHATHMA NMOKOOHMX Mep XECTKOM PKOMOMHKM OHIKETHHX CpeACTD
moxeT obGecneunts o6ycnoBnewnce obneruyesnue 6peMeHM BHewxein 3azoaKeHHocT. Cm, Edmar
L. Bacha, "A three-gap model of foreign transfers and the GDR growth rate in

developing countries", Journal of Development Ecopomics 32 (1990), pp. 279-296.

18/ Cm. pebt and Managing Adjustment: Attracting Non-debt Creating Financial
Flows and New [Lending, Report by the UNCTAD secretariat (TD/B/C.3/234), in
particular p. 16 and table 3.

19/ Kax otmMeTun TaH3¥, rocyaapcTBeHHOE (HMHAHMCMpoOBaMmue CTANO CBSA3BHO C BeChMa
PHCOKMMM pACXOZIAMM, & CTOMMOCTH OGECNeueHMS KOMMYMA/NBHHX YCJYr DE3IKO BO3pocna.
Cm. Vito Tanzi, op. cit., p. 10.

20/ Cm. Bacha, op, cit.., p. 295.

21/ [laumie o0 Hopme HHBecTHpoBanuf B3IATH M3 CEPAL, “Changing production
patterns with social equity" (LC/G.1601 (SES.23/4)) 19 March 1990 u IMF, World

Economic Qutlook April 1988 and May 1990.

22/ Cm. "[loxsnaa 0 MMPOBOM COLMaJIBHOM TOJIOXeHMH 3a 1989 roa', npmiokexne
(u3aaune Opranmdaumm O6peaumeHHnx Haumit, B npoaaxe moa M R.89,.IV.1) u "lonoaHeHue K

JOKJALY © MHPOBOM COUMBPHOM moJOXenwuw 32 1987 ~op, Joxaas ['eHepPansHOLO CeXPeTaps.

16 mapra 1990 roaa (A/45/137), raasa III.

23/ CornacHo HegapHeMy MCCJ/IeJOBAaHMN, B KOTOpPOM OHJIA AAaHA KOJMYECTBEHHaf
oueHka 6GasaHca TOpProean npomuuwieHxaMu topapamu CoeamHenuux litaToB C JlaTuHCKOM
AMEDMKON, JHAYUMTENBHEE 06BAM MOJIOKMTENBPHOTO Caabao B .ABYyCTODOHHER TOpProbie
Coeannenmux llratos coxparwica ¢ 18,6 mapa. aoan. COA B 1980-1981 roamax 4o
1,2 mapa. aoan. CUA B 1987 roay. CornacHo TOMy Xe HCCNeAOBAHMO, 3IHAUMTE]bHOE
coKpameune 061eMa KANUTANOBAOKEHMRA B JIaTMHCKOR AMmepuxe He6/JAronpUATHO CKAJWBAETCH
Ha PKCMOpTE MHBECTHUMOHHEX TOBAapob n3 Coeaurennux litrarnoe. B ncciaenoBanunn
oTMeYaeTca, YTO "RO Tex mop, noxka He 6yaer paj’paboTaHa ansTePHATMBHAA CTpaTerus
pewenus npobGiaemMs IANOAKEHHOCTH, KoTopas obecmeumna 6m CTpamu JlaTuHCKON AMepuKM
pecypcammu ans 06CAyXMBaHMA CBOEro Zosra, NOJOXMTENbHOE Caasao ux TOoproBux Ganancos
6ynetr coxpauaTsca. B aToM cvmcse npobnema JaJOIKeHHOCTH SABAKRGICA ¥ NPoGaeMoi

o6pabarnpapmen npomuuenHoctu CHIA (nmoauepkHyTo Hamm). Cm. Meeting World
H i i . by Rudiger Dornbush, Paul Krugman and

Yung Chul Park (Eastman Kodak Company, Rochester, 1989).

24/ Pesomounna S-18/3 lenepansHonm Accambnenm or 4 mous 1990 roaa, myHKTH 8 n 9.
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[MPWIOXEHUE .
UQKQRBIQHH_HKQIQﬁ.HQDQﬂﬁﬂﬂ_ﬂQ_QIEQELHBM_SIPBHAM
1. B : aCTORWEM NPWIOKEHMU COAEPKATCA [ABHHNEe O PHeWHeTOPrOBHX npubsiax (ybuTKax),

MIMEHEeHNAX B nepenaye QUHAHCOBRX PECYpPCOB ¥ X COBOKYNHOM BO3AENCTBUAM HA Haauuue
BHY TDEHHMX DeCYpPCOB 10 BOCBMM CTpaHam-aoJxHuxaM - Bpaswmm, Beurpum, Huoonesnw,
Kopernickoin Pecnmybamke, Kor-a'WByape, Mexkcuke, Hurepmum u [lospme, - a Takke KpaTkue
noscuHenns 06 MX JKOHOMMUYECKMX nokasarennx B nepuoa 80-x ronos.

2. BHewHeTOproBue npubmamn (y6HTKM) 3a KAKAWA roa MCUMC/AEHM Kak rnpoulBeneHue
CTOMMOCTHOM BeJIMYMME PKCINOPTA B 3TOM oAy ¥ Be/SAYMMM yBeaundenus (yMeHbuweHus)
MHAEKCA YCJ0BMit TOProenau, npuuem 3a 6Gady Baat 1980 roa. Ilockoarky Bu6op 1980 rogma
B KavectBe 6a3nm OCymecTBJIeH MPOMIBOJIBHO, BeJNYMHY BHEUIHETODPOIrBHX npubunen (y6uTKOB)
cjemyer paccMaTpMBaThk HE KAK NpUMepHOe OTpakeHue AO/ITOCPOYHMONR TEHAGHUMM, a /NUWbL Kak
noka’zarens Haunbosee MPAMOro BO3AERCTBUA Ha CTpaHy MIMEHEeHNN MeXAYHAPOAHHX YCNOBUMA
TOProB/aM, TMpOMCHIEAWMKX 3a NCTeKmee AecaTwierne.

3. Besnnuuna nepenauu $MHAHCOBHX PeCypCOB HMCYMCJ/IeHA B COOTBETCTBMM C MCHOJb3YEMHM
[lenapTaMEHTOM MO MEeXAYHAPOAMMM 3KOHOMMYECKMM M CcoumassHuM Bonpocam CexkperapnaTta
Opranmiaumn O6bzeamHenmux Hauum onpeseseunuem ''mepegaua Ha pacxoagHo#t ocHobe"

(cM. "0630p MMPOBOrO PKOHOMMYECKOI'O nosioxeHms, raapa IV, Bcraeka IV.1: HiamepeHue
YNCTOM mepesauy (MHAHCOBMX PeCYypPCOB palBHBANWMXCH CTPaH).

4, BeamuMHa COBOKYNHOrO BO3AENCTBMA MpeACTaBAfeT coboit apupMeTNUECKY CyMMy
BeJMYMHN BHENHEeTOPrOBHX npubuneit (yGHTKOB) M BEJMYMHN nepenaun (pMHaHCOBHX

pecypcoB. HaxoHeu, PTH TpPM NOKAlIATENA COOTHECEHH C BHIl B 1985 rooy, MCUYNC/IEHHBM B
MOCTOAKHHX LeHax 3a 1980 roa, B pe3ynsTare 4ero NoOJy4YeHH xo3dpuuMeHTH, Jalomune
npUMepHoe npeacTaBneHue 0 macmrabax BOIAeWCTBUR. [IpeAnOYTEHHe MOKAJIETENn OTHOWEHHA
Kk Beamyuue BHI sa 1985 roa 6wIO0 OTAAHO MOTOMY, 4TO roaoBme pesauunHn BHII no rtexymemy
KypCy AQoJsiapa fIBJARKTCA HETOYHHMW BC/eACTBME 3IHAYNTEJBHHX Kone6aHNi BAMOTHHX KYypCOB
B TeueHue npoweawero aecatwierna. CoOTBETCTEywUMEe NMOKA3ATEJN NPUBEAEHH B Tabanuax

nmo CTpaHaM B KOHUe,

5. CorsnacHo npeACTaBACHHRM O CTPaHaM AaHHLM, COBOKymHOe BO3aefCcTBAE
BHENHETOPIrOBHX YBRTKOB M O0TTOKA (OMHAHCOBHX pecypcoB 6110 YPEIBHYANHO IHAYNTEsIBHKM,
XOT OTHOCHTE/BHAA PeJMUMHA BO3AENCTBMA ITHUX ABYX ABJEHMA HA PAjHWE CTDAHH
pasamuna. Ob6umme M PKIOreHHHEe YepTH PAIANYHKK HAUMOHATIBHHX noka’aresnenn BHABAANTCSA
1Py MX COBMECTHOM DPACCMOTPEHMM: LEHH Ha CHpreBHe TOBAapH, AMHAMMKA MUPOBWX PHHKOB,
yBe/IMueHne MexIyHapOAHHX MPOLEHTHHX CTABOK OTHOCATCH K HMCTYy daxkTopoB, He
MOAAAKWMXCA KOHTPOJIO CO CTOPOHH OTAENBHHX CTPaH, U MPOrHOJHW B OTHOWEHMM HX
nIMeHeHus He 6wIM aocropBepHamMn. Tem He Meree OAHM M Te Xe TeHAeHUHXN B MHUPOBO#N
IKOHOMHMKE OKAJasy HeOAWHAKOBOE BANSHNE HA Pa3JAnvYHHe CTPaHW B 33ABUCHMMOCTN OT HX
$MHAHCOBOro ¥ DKOHOMHMYECKOrO MOJIOKEHHA HA MOMEHT NpOABJIeHHA BO3AENCTBAA ITHUX
resoeHuMii, Aa4eKBATHOCTM COOTBETCTBYNUMX AEACTBHMA ITMX CTPaH B 061acTH MOIMTHUKK

rn6KOCTHM MX NPOMIBOJCTBEHHHX CTPYKTYD.

6. MaMeHeHMs MeXOyHApPOAHWX YCJOBMA TOProBay oxazanu Hambosnee HebrarompusTHOE
BO3AeNCTBME Ha Te CTPaHH, KOTOpWEe 3aBMC T OT IKCMOPTA OZHOrO WIM HECKOJBKMX BHAOB
CHpbEBHX TOBApOB M KOTOPHE He CMOr/n AMBepcnpuunapoBaTh CTPYKTYPy CBOEro IKCNOPTa B

/ev
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HATIDABJIEHMN YBEJIMYEHMR [OJIM rOTOBOK npoaykuum (cm. auarpammy 1). Harasaxon
WIINCTPAUNER TOMY CJYXAT ABe APPMKAHCKHME CTDHHM, BKRANYeHHNe B BHOOpKy. [loxajaresnm
Kopeiickon PecmyGamuxn m Hmaonesum 6wy BecsMa OTAMuYHMMM. Kopeitckag Pecmy6imka ywe
6MIA HMCTMM IKCNOPTEPOM rOTOBOM NMPOAYKUMM M YMCTMM MMRnoOpTepoM cupsm B 70-x roaax, =
peay/»TaTre 4Yero ey yCJAOBHR TOProBan yayumwincs B 80-e roam. Haaoonesus xe ucnurana
ceprelInoe yXxyameuue yCJAOBMiA TOProrJum BO BTOPOM MOJOBMHE AGCATUIEGTHR, OOHAKO CMOr/a
ypennuuts 061eM CBOEro IKCNOPTA M MIMEHHUTH €ro CTPYKTypPy, COXpATHMB Z0M0 HedTH M
yBe/MUuB AOJN rOTOBOM npogykuumu. B oramume or Hurepmm m Kor-a'WUeyapa
paccMaTprpaeMue B HACTOAMEM IMPHIOKeHMH CTPAaHH BocTounont Eppoms # JIaTHHCKON AMepHKHM
PACTONAranM OTHOCHMTE/NMHO PAIBMTON NPOMMNI@HHOM 6A30M M MWTAINCH DPACWHPHMTS

He TPAAMLIMOMMNNA PKCHOPT, AOOGMBWMCH BHYWHTEJ/IFHHX, XOTR ¥ HEAOCTATOUYHHWX Pel3y/LTaTOB.
B onpeaesienHoit mepe noa 6peMeHeM AHTUMIKCNOPTHHX nNpeaybexaeHuH B MX TOJMTHKE B
06218CTH MMAYCTPHAMIALMK B NPOWIOM OHM He CyMmesnn o6ecneunTs Takue TEeMMH yBe/nyeHus
IKCNOpPTaA, KOTOPME COOTBETCTBOBaIM 6W CABMIraM B HanpasjeHMn QMHAHMCOBHX MOTOKOB, M
GhLIM BMHYXAEHH COMPATMTS MMHOPT, YTO [OMEWAZO POCTY M HAKOIVIEHMIO KAanurtana,

7. iR HEKOTOPMX CTPaM MAacmTabu NMOTPACEHHA ¥ TEMMN Heo6XOAMMOM NepecTPONKM
OKAJANMCE HENOCHALMMMM., BMecTe C TeM BeaMuMHA OTTOKA QMHAHCOBHX pPeCcypcoB, pPaBHO
KaK ¥ Be/MYMHA BHEWLHeTOProBWMX Npubinen mwin yOMTKOB B pDAjIHMX CTPAHAX B 3HAYMTE/BHOM
CTeneMy pa3anyanucs. BolaescTBMe 3BOJIOUMHM MEXAYHAPOOHOrO0 PMHAHCOBOIO PHHKA,
KOTOpMI M3 PHNHKA 3aeMuukoB B 70-e rogm B 80-e rogu npeBpaTwiCfR B PHHOK KpeanTOpoOB,
6MI0 CBAJAHO C 063@MOM M CTPYKTYPOM JIAL0/KEHHOCTM KAaxaOM OTAeNBHONM CTPaHH.
OTHOmEeMMEe HeNorameHHOM JaA0/SXeHHOCTHM K BHIl ¥ IKCHOPTMMM NOCTYMIEHHAM, OTHOCHUTEJLHHNA
BeC JIBFOTHHX ¥ KOMMEPYECKMX, YACTHWX M OPUUHMAJIBHHX KPEaNTOB, CPOKM MX NOrameHus M
YC/IOBMA UX BMMU ‘T OKAJAJK BJAMAHAE Ha BEJIMYHMHY YHCTOrO OTTOKAa (PMHAHCOBHX pecypcuB.
KpoMe TOro, BAXHOE JIHAYEHMMe KMMesAa M CMOCOGHOCTSH DPAIAMUHMBX CTPAH JIAK/INYATH
OTHOCHMTEAMHO OGJAronpuMATHME COrJameHus B XOA4e HECKOJIBKMX PayHaoB neperoBoOpoB O
NMepecMoTpPe CPOKOB MOrameHMs 33O0/KEHHOCTH M BJMATS M3 ABIKEHHME YACTHWX KAMUMTaIOoB
#/ATA KOHTPOJAMPOBATS €ro B LeJAX NPeAOTBPAWlEHMA YTEYKM KanuTana # coaencTeus
NPUTOKY Kanurana.

Bpaamana

8. YucTHM OTTOK QUHAHCOBMX pecypcoB n3 Bpasmaum Boilpoc B 1984-1985 romax ao
ypoBus 11 mapa. aoag. CHA, man Gonee 4 npouentoB BHII, a daTem gocrur eme 6osnswen
pennumHM B pajmepe npuMepso 17 wmiapa. uaoan. CHA » 1988 roay, mwim 6onee 6 mpoueHTOB
BHII. [lo mMepe yBe/M4YeHHA YHMCTOrO OTTOKA (PMHAHCOBHWX pecypcoB o63eM MHBECTHUMM
coxpatmica ¢ 22,5 npouenta BHII B cpeanem BO BpTOpOo# nosoBumHe 70-x roZoB A0 NPHMMEPHO
16,5 npouenra B 1984-1985 romax (cm. Tabauuy A.l).

9. Baxmoi cocTaBasomei nepeAauy PUHAHCOBHX PeCypCoB 6nia UMCTas BeJMYMHA TIaTexen
nO MPOUEHTAM, KOTOpas pe3xo Bojpocia B 1981 roay ao 6onee uem 9 mapa. aoan. CHA (c
6,3 mapa. aoan. CIA B 1980 romy) m B 1982 rody AoCTHIr/1a PeKOPAHOro YPOBHA CBHme

11 mapa. aoan. COA. [locne 3Toro oxa 6ura OTHOCHTENBHO crabunrnon, konebascs B
npenenax 10 mapa. apoan. CHA, cokpaTMBmuCE A0 yPOPHA MeHee 9 mapa. aoan. CHA auws B
1987 roaQy, €TO ABAWIOCH CJAEACTBHEM CHIKE@HMA MMPOBMX TNDONEHTHHNX CTaBOK. Himexenne
HATIpABJIEHMA AOJIOCPOYHHX NMOTOKOB Kanurasna (nmoMumo NpPAMEX uHBeCTHUMN) ,
HeCTabWIBPHOCTS KPATKOCPOYHMX NMOTOKOB KanuTana (ocobenmno B 1983-1984 roaax) u
yBeiMueHne OTTOKa KalmMTana B HEeKOTOpHEe rogs TaKxe Okalaau He6GrarompusTHoe
po3gencTBMe Ha (PMHAHCOBOE MOJIOKeHHe CTPAaHM.
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10. OwyTNMOoe yXyaweHue yCJOBMH TOProBsn NMOTpACA0 Bpaunwioo B HAvajne AecATWIeTus B
pely/bTATe CHUKE®HHMA LeN Ma OCHOBMMEe TOBApPH CEeJBCKOXOIRACTBOHHOrO BKCNOPTAE, rJBBHHM
o6pajom kope, M yBennyemus ues sa Heprs. B 1982 u 1983 roaax yCnOBMA TOProbjn
Bpaswaum NPOAC/IKANM YXYyAWATHCA, CTOMMOCTHOM O061eM BIKCMOpTa AOCTUC CAMOrO HUIKOrO
ypoeua B 1982 roay - eAMHCTEEHHOM roay AeCRATWIETHUA, XOrga IKCNOPT B pPeaibHOM
BHpaweHNM He BHpoc. B nocaegywumue rogn Habiozanocs nMoCTENEHHOe y/yullenne ycnopumn
TOproean M ypeandeHue obmero croumocTHoro obrema sxcnopra 6naroaaps nocreneHHomy
M3IMEHeMI0 ero CTPYKTYDM B HANPABJEHMM yBe/MYE@MMF A0AM rOTOBOM NMPOAYKUMM, KOTOpas 3a
nepuoa ¢ 1987 roama moapocsna 4o ypoBHa 6onee 50 NMpoueHTOB C yPOBHR HeCkosbko 6onsume
30 npouenros B 1980 roamy. Takmm o6pasom, B 1988 roay croummocTHO 061eM 3Kcmopra
bpaswaun 6mn npakTuueckn pasoe 6Gossme nokasaresns 1980 roma, XOTR MOKynaTensHan
cnoco6HOCTH JKCMOPTHWX TMOCTYN/EHMA yBeJuumnachs mMeHsme uem Ha 80 mpoueHTOB.

11. HecMOoTps Ha yXyAmeHue yCJIOBUA TOProsau, GHCTPO CAUXMWIOCH BKTUBHOe Canpao
roprosoro 6ananca, Bo3pocmee npumepno ¢ 1 mapa. aonn. CHA 8 1982 roay ao

13 mapa. poan. CUA ¢ 1984 rogy. B 1988 roay oxo BoCTHCAO PEeKOPAHON BENMYHHE B
pasmepe 19 mapa. moan. CHA., Oamako yjayumeHue COCTORHMA Topromoro Ganamca 6Gmsio
OOCTUCHYTO rJjaBHEM 06pajoM 38 CYeT COKpameHMs COBOKYIHOrO Crmpoca, CHIkeHNS
peansHoOro BA/NWTHOrO KypCa M peIKMX COKpameHnmin uMnopra, ocobemHo B nepeBo# MosAOBUHE
80-x romoB. Peansmue Temmu pocra BHIl cokparmaucs c¢ 8,5 npouenra B roa B 70-x roaax
no 2,6 npouenra B 1981-1989 rogax.

12. CoBoKynmHOe BO3AEMCTEME MIMEHEHMMA YCJOBMH TOProBJM M nepenavn QUHaHCOBHX
pe.ypcoB, Koropoe 6mio ROBOABRHO ckpommem B 1981 u 1982 ropax, Koraa ¢PuHaHCOBHNI
KOMMOHEHT MMeJ eme MOJIOXUTEe/NLMY® BeJWYMHY, BO3DOCJO A0 YPOBHR CBumwe 15 mnpa. aoan.
ClIA B roa B 1984-1985 roaax, coxparmnocs B 1986 u 1987 rogax m BHOBER [23KO BO3pOCJ0
[0 PeKOPAHOW BenMuMHM B pasmepe mouti 20 miupa. aoan. CWA B 1988 roay. B 1989 roay
OHO COKPATWIOCH, OAHAKO ONIO PKBMBAJIEHTHO COKPameH0 HANNYMA BHYTDPEHHUX PEecypcos B
pasmepe nopsaka 5 mpoueHToB BHII.

Kor-a'Heyap

13. Ycnosua rtoproBsm KoT-a'HUByapa yxyamwmcs B nHauane 80-x roavB, HECKONLKO
yayymanucs B 1984-1986 roaax m pedko yxyammaucs B 1987-1989 roaax noA pO3AEeNCTBUEM
HeCTabuNbHEX M CHIKAOMHAXCA UEeH HA ABA OCHOBHWX TPONMUYECKHUX NMPOAYKTa, TpPAAMUMOHHO
3KCMOPTHUPYEMHX 3TOM CTPaHOR, - Kakao M kope. Ha Kakao, B HACTHOCTH, MPUXOANUTCH
6osee monoBuHm obmero obbema 3kCcnopra CTpPaHH. lleHa HAa Hero Hava/la CHIXATHCH B
1984 roay, a k 1989-1990 roaam osa ymexsmmiacs 6osiee yemM HanonoBuHy. Takum
o6pajom, BO3aeMCTBMe MIMEHEHNS YCJOBMIl TOProeam Ha Kor-a'Ueyap 6mno peaxo
He6naronpHMATHEM Ha NMPOTAXKEHMM BCEro AeCATWIETHA B UeJOM, YTC ABMIOCE pemanomuM
$akTOpOM BO3HMKHOBEHM B CTpPaHe HWHemHero OCTPOro kpmuianuca. IpuHyanTensHoe
COKpameHne BeJMYMHH OCBOEHMA BHYTPEHHMX PeCypCOB OTpaxaeTrcs B PEIKOM COKpameHin
gonu vupecTuumii B BHII, KOTopas CoxpaTwnachs HanoJoBuHy B nepmoa 1981-1984 rozos, a
JaTeM HEeM3IMeHHO HaXOAWNaChk Ha ypoBHe 10 npouedToB, B pe3ynsTaTe Hero NMePCNEeKTHUBH
6yaywerc pocra GIM MOCTaBjAeHH noa yrpoldy. Beanumna BHII cokpamanacek B Hauane

80-x roaor u BHOBL nocne 1987 roza, a eme OAHO pe3Koe COKpameHHe, COrJacHO
nporuolam, mpou3onaer B 1990 roay, koraa TeMms pocTa 6yayT OTPUUATEJBHHMKM 4YeTBepTHH
roa noapsa. B To xe BpeMsa npouIomwno pelKoe CHIDKeHue peansHon 3apabOTHOM MIATH M
ypOBHA XMIHM GONBEMHCTBA HaceseHun.
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14. B xonue 70-x roaoB, xorAa 6yM CHpsEBOrC SKCNOPTA OTKDHBAJ WHMPOKME BO3IMOXHOCTM
ANnA NOJIyHeHMA KDeaMTOB Ha MeXAYHApoAHux (MHAHCOBHX pHHKax, Kor-a'UByap nosyumn
JHAYMTE/LHNE BHeWHMe JanMi. B pedyasrare DTOrO Ha HAYANO AECHTWIETMR OH MMel
3840/K@HHOCTH, paBHyw noutu 60 npouenram BHII. B 1982 roay o6iem 3TOH 3ado/DKE@HHOCTH
6nn mouTn paBeH BesuuuHe BHII. B 1983 roay Ha obCayxuBanmMe A0/Ara pacxXxonoBanacs
NMOYTH MNOJOBHMHA IKCMOPTHHX NOCTYnncHMi. Ewe HAOGJOAANCK YACTHHA TPUTOK PMHAHCOBHIX
pecypcoB B CTpaHY, X0THf NepecMOTp CPOKOB NOrameHus 3JanoJXeHHOCTH ywxe 6w Heunabexew,

15. 3akmouenune B 1984 rony cornawenus c [1apMkCKUM RIY6OM M C KOMMepYeCKUMM
6aHKaMM NPUPEJN K DEIKOMy CHIKeHMIO Ko3pduumeHTa O6CAYKMBAHMA A0JIra M IPUTOKY HOBHX
KPeANTOB MHOTOCTOPOHHMX yYDeXAeHMM M komMepuecCkux 6ankop. HecmoTps Ha obneruyenue
6peMeHN 3aN0/IKEHHOCTHM, YNCTad BeJMYMHA NepeAaun (PMHAHCOBHX peCYpCoB crana
oTpuuaTtensHon B 1984-1986 roaax. B cepeamse 1986 roaa KoT-a'MByap 3akmoumn HoBoe
corjameHnne C OPHUMANHHHMHM KOMMEDPYECKHMMN KPeaUTUPaMnm O NepeHo(e CPOKOB NOorameHMa A0
1989 roama. OaHako B 1987 roay 3T HOBWE yC/0BMUA OKa3’aiuCh HEBHNOJHUMEMM BCAEACTBUE
MPOAO/DKAIWEr0CA YXYAUWEHNA yC/OB4AM TOProsau. B CBAdM C 3THM NpaBUTENLCTBO
NMPMOCTAHOBWIO MOraweHne 0sira, 4YTO B KOHEYHOM CHYETEe IPHUBEeJIO K 3aK/MOYEeHMI0 HOBHX M
6onee 6raronpMATHHX COrJIaWEHMH O NMEPeCMOTPe CPOKOB NOr AWEHMS 3IAQ0NKEHHOCTH C
Napixckum #n JIOHZOHCKUM Kiay6amm B 1987-19388 roaax. HO M nocsie 3TOro BHOBL BOIHMKIM
npocpoYky B TNOrameHnn n0Jra, nocraBnBuMe 1OA COMHErMe FOTOBHOCTH BcemupHoro 6aHka u
MB® BO306HOBMTH MPEAOCTABJEEMe KpeAUTOB. YMCTHM DE3YJbTATOM 3TOr0 MHOTUYTANHOrO
nponecca nepecMoOTpPa CPOKOB MOraweHMA 3AA0/DKEHHOCTH 40 CHMX TMOP HAHIO BeCchMa
HEeyCTOMYMBOe BOJOGHOB/JEHMEe NMPUTOKA PUMAHCOBHX pecypcoB B Kor-a'Wsyap,
COTIPOBOXAAWEeCA 3HAUMTEPHHMM yBeJ/IMYeHUEeM ero BHEWHero JgoJra.

16. TCoaoBwe NnokalaTesy BOIAENCTBMA NMOCTOSHHWX BHEI'HETOProOBHX YOHTKOB M MIMeHeHM:
Hanpap/sieHNA nepenauy PUHAHCOBNX peCypCoOB Ha Ha/INuYue BHYTPEHHMX DPeCypcoB B
JHAUMTENPHON CTENeHM OTAMYATCA ApYr oT apyra. B 1981-1983 roaax, Koraa umcTtas
nepenada QUHAHCOBHX pecypcos 6wra NMOJOKMTENBHOM, COBOKYNHOE BOJAENCTBME Tawkke Owio
MOJIOKATE/IBHEM MM HAUTOXMMM. B 1984-1986 roaax, Koraa (UHAHCOBHH KOMIMOHEHT CTan
OTPHLATE N PHWM, COBOKyNnHOe Heb/a-OonpuaTHOEe BO3IAGNCTEME OGRUIO BeCcsMa 3IHAUNTENBHRM,
cocrtapub B 1985 roay nopsaka 11 npouenTtos BHII. B 1988 u 1989 roaax nmepenaua
®MHAHCOBNX PeCypPCOB BHOBL CTaJja MOJIOKMTENIBHOM, OCAabuP TeM CaMmM BO3aenCTBHue
MPOAC/IKANWErOCH yXyAmWeHnus ycaoBuM Toproeam (cm. Tabauuy A.2).

Benrpns

17. B 80-e roam BeHrpMs MCHMHTHBAJIA YNCTHA OTTOK PUHAHCOBHX pecypcos

(cm. Tabauuy A.3). 3Ta oTpuUaTesbHas nepeaaua nocaenoBana 3a NEpHOAOM
CymecTBEHHOr O NMPUTOKA (PMHAHCOBHX pEeCypcOB B KOHue 70-X roaos, KOTOPHH
$MHAHCHPOBANCR 3a CueT, KaK OKa3aloCh, HeNpHEeMIeMHX YPOBHel 3aMMCTBNBAHHA CpPeacTB
Ha MeXIyHAapOLHHX QHHAHCOBWX PHHkax. HeobxoauMoe yBesMueHHE 3SKCIOPTa NPHBEJIO K
COKpameHW YPOBHR OCBOEHNA BHYTDEHHUX CpPeACTB, a TEMIH pOCTa KaNuTaloBhOKeHu:
CHMIWINCEH. BajoBHe BAOXeHMH B UCHOBHOM KamuMTas CHM3ImwmCh C 26,5 npouenra BHI B
1981 romy ao 22,5 npouexnra B 1985 romy. Busna ocywecTBneHa LepeopMeHTaums
NpoN3BOACTBA C BHYTPEHHEro PHHKAa Ha PKCNOPT, COKDPAHLCH WMNOLT M JadelCTBOBAaHM
HALUMOHAJIbHHE peJjepBH MHOCTPAHHOW BANWTH. YBe/IHUeHNEe 3IKCNOpTa B OCHOBHOM
NPUXOANNOCE HA CeJbCKOXO3AMCTBEHHNE TOBAapW M CHphe, B TO BPEMA KaK NpOMCXOoAsmMe
MIMEHEeHuA B CTPYKTYpe MNpPOM3IBOACTEA, TEeXHOJNOrMM M MeXasniMe CTHMYJMPOBaHMA He Onin
AOCTS8TOYHNMKM QI TOro, YTCOM 3AJOKMTH OCHOBY ANA GHCTPOro i yCTOMUMBOrO POCTa
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skcropra. B peaysnsraTte ztoro » 1985 roay »KOHUMMYeCKMUNA pocTt obGecneunrs He
yaanocs. [ockonsxy o6meM uMnopra TECHO CBAAH C BE/MYUMOA BHYTDEHHMX PAacXodoB,
KDaTKOCPOYHAR NepecTponka B nepmoa 1980-1985 roaoB OCHOBNBAJACH COOTBE@TCTBEHHO HA
MMOJIMTUKE COXPAMEeHNA HMMOpTa.

18. Oanaxko B 1986 roay, koraa HauanoCs OCymecTB/JeHME HOBUI'O MATWIETHEroO mnraMa,
YBe/NYeHne TeMNOB JPKOHOMUYECKOrO POCTA HEHAMEeUIMTENBHO NPMBEJIO K YXYAWeHHO
COCTORHMA TOProsoro GanaHca, # AnA PUHAHCHMPOBAHMA CYWeCTBEHHOro AePHUMTA MNJIATENHOrO
6anaHca nNOTpPe60BANIMNCH HOBWE KPeANMTH: BalOBas BesJUuMHAa BHEWHEro AoJra Bo3pocsa C
8,8 mapa. aonn. CHA no cocroanmo Ha koHeu 1984 roaa ao 6osee uem 20 mnpa. aonn. CHA
MO COCTORHMIO HAa KoHeu 1989 roma. YBeanuenme muBecTnumm B 1986 roay BHIBasn poCT
¢uHAHCOBHX MOTPe6GHOCTeN, a yBeJMYeHHe BHemHero 3aMMCTBOBAHMNA B YCJNOBHSX AePUUNTHOMN
3KOHOMMKMN (NP HamMumu 6GOJIBWOroO YMCJa YIKMX MeCcT), B CBOW ouepeas, ycyrybwio
Hec6a/laHCUPOBAHHOCTHs BHEUWHHMX pacyeToB, 00yCc/a0BMB Heo6x0aMMOCT: 60Jie€e aKTHMBHHX
ycunuin B obsacTu mepecTponku. O6umit o6rem BHemHero aosira Bo3poc ¢ 45 npouextoB BHII
B 1980 roay ao 76 npouenroe BHII B 1987 roay »m coxkparwics aums B 1988 roay.

19. CymecTBeHHOe yXyAmeHNe YCJHOBMR TOPTrOBJM NMPUBENO K yBesHuYeHmo Ko3ppnumeHTa
o6cnyxnBauns agoara. BesnynHa OTHOWMEHMA HENOraweHHOroO YNMCTOI'O AOJITA K NOCTYIJIEHMAM
OT HKCMOpTA B CTPaHW C PHHOYHOM PKOHOMHMKOWM Takke Bo3pocna: B 1985 roay ona
cocrasaana 173 npouexnra, a B 1988 roay - 310 npouenTtos. B uesnoMm A0 PKCMOPTHHX
MOCTYIJIeHNA, HanpaBjaAeMHx Ha obcryxmpawme gonra. Bojpacrasna Ao 1987 roaa. B

80-e rom YMCTasx BeJAMUYMHA IJATEXEN 10 MPOUEHTaM CTasa OCHOBHHM (PaKTOPOM OTTOKA

(¢MHaHCOBHX pecypcoB.

20. Yxynmesue yCJOBMM TOpProBAM M COKDAMEHME NPDHMTOKA WINX OTTOK QUHAHCOBHX pecypcoB
npuBeJi¥ K CHIKeHMI0 AOAM KanuranoBnoxewunn B 80-e roam. Beuay BHCOKOM JOMI 3KCTNOpPTA
BO BHYTpE@HHEM MPOM3IBOACTBE OXMBJEHME DKOHOMMKM BeHrpum 3asucur or 6mCTpOro
yBe/uueHns 3KCNopTa TOBapoB M ycayr (raaeHmm obpajom Typuama). IR ZOCTIKEHMA
3TOro Heob6X0aMMa CymeCTBEHHAas CTPYKTYPHas MEepeCTPORKA B HalnpaBJIeHNHM YBenuueHus 401
TOBAapHOM MpoLyKuuMu. I[IOMMMO 3TOro CymeCTREHHO BaxXHOe 3HZYEHME [0-TIPeXHEMYy MMewT
6slaronpMATHHE TOProBHe YCJAOBHA M (MHAHCOBAA NOAAEDXKKA. .

UuaoHena

21, B 1981 roay Hab/mogaeTCs KPYNMHHA OTTOK QUHAHCOBHX pecypcoB u3 MHAaoHesum,
KOTOpHI BO MHOroM 6w1 O6paTHOM CTOpPOHOM mMpouecca o6pa’oBaHMA BeChMa IHAYMTEJSIBHOrO
MOJOKNUTENBHOrO0 Canpa0 TOpProBoro 6ananca B pelyasTaTre PedlKoro NMOBHWEHNA LeH Ha
HepTrs. IDTOT OTTOK He 6w CBAJIAH C TPYAHOCTHMHM AIS CTPaHH, NOCKOJBKY OH MOT
¢MHAHCHPOBATHCA 3a CYET BeChMa CymWEeCTBEHHOr O YJyuYlleHHs YC/AO0BuM ToproBim. Takoe
nosoxeHne, 6e3yCJ/OBHO, OT/JAMYAETCH OT NOJIOXeHMA, NPH KOTOPOM CO34aHHE TNOJIOKMTEJIBHOr o
cansao toprosoro 6asaHca AOJKHO NPOMIBOANTLCH 3A Cuer PEIKOr'0 COKpAmeHMA MMIOopTa.

B 1981 roay mmnopT MHAOHe3IMM pPOC BHCOKMMH TeMnamMm B pajmepe 32 npoueHtoB. B
pelysnsTaTe YMEHBUEHMS MHMPOBOrO CNPOCAa HAa HePTENPOAYKTH M HeOGJArompuATHOrO
BOJAEeNCTBMA 3aCYXM HAa CeJNbCKOXO3IAMCTBEHHWN CeKTOp B 1982 roay mnocTymieHMs OT
skcnopTa HedTHM M TOBApPUB nomuMo HedpTm cokpartwimncs. [onoxenne Hunaone3um B obnacrty
BHEHMX PeCypPCOB yXyAWNAWIOCH BCJEACTBHME 3IHAYMTENBHOrO yBeAndYeHus aedpuuurta mo cyeram
TeKymux onepaumn ao 5,5 mapa. aoan. CHA B 1982 roay u A0 ypoBHs cBHwe 6 mipa. aos.
CllA B 1983 roay. B peayasrrare 3TOoro HHaoHelIusa 3aMMCTBOBAIA CymeCTBEeHHHE CYMMH M3
BHEWHNX MCTOYHMKOB M 3aJeACTBOBajJa CBOM De3epBH AN PuHAHCHMPOBaHMA aedpuumra no
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cueTaM Texyuux onepaumi. B 1983 roay unmctui o6zem nepeaavm PuHAHCOBHX pecypcom B
Muaoneamwo aoctur 2,7 mapa. noan. CWIA, B 1984-1985 rogax & .cTui 06zem nepenaun
PuHaAHCOBMNX pecypcos n3 Huaonesum cocrtaeun B cpeaneM nopsaka 1,9 mapa. aonn. CUA,
Hauanu BBOANTACA MECTKHE MODM OrPDAHMMYEHMA MMITIOPTA, YTO HEGJACONPMUATHO CKAJANOCH HA
YPOBHAX MMBECTHMLMIA, HO NPHUBEJIO K COKPAWEHMO AePULATA NMO CYeTaM TEXYUWNX ONepaUuA B
cpeaneM £0 2 mapa. aoasn. CIA 3a mepuoa. Onxmako remnmm pocrta BHII cocraewam B

1985 roay auws 1,9 npoueHTa, YTO ABJARETCA CAMMM HMIKMM NOKAJATENIEM 3a gecaTWIieTHe.
YUCTHIA pa3Mep niaTexed no NPOLEHTAM pPe3xo Ro3poc ano yposua 1,3 mapa. aosn. CIUA. B
1986 roay umucras nepeaaua QMHAHCOBHX PECypCOB BHOBb CTa/Ia NOJIOKHTEJNBHON, COCTABUB
noutn 900 man. gonn. CHA. B nepuoa 1987-1989 rosos umcTas nepenada $uHaAHCOBHX
pecypcoB CTasa CTPULATE/NIBHOM IJIAaBHHM 06pajoM BC./leACTBME yBe/WYEeHHMS YMCTOrO pajMepa
naaTexeM no npoueHram c 2.3 mapa. goan. COA B 1987 rogy &0 3,1 mnpa. mnonn. ClIA B
1989 roay. Tem He meHee B KOHUEe AECATW/IETHR B ONPEAE/NEHHON CTENEHMM B pely/asTaTe
6512TONPUATHOrO BO3AEHMCTBMSN OCymecTBaseMon MHAOHeInei nporpaMMu auBepcupukaumm
IKCNOpTA, NpeAyCMATPMBanmMel NepPeopPHMeHTAUMw C HePTHM Ha TOBApH MOMMUMO nedTHn,
nNpoM3owio BOCCTAHOB/IEHME TEeMNOB ?KOHOMMUYECKOro pocCTa.

22. [No 1986 roaoa ycnoBuMA TOProBan MHAOHEINM B JIHAUMTE/BHON CTeNeHn onpeaesfanCs
OUHAMMKON MMDOBHX UeH Ha HedTr. B 1980 rogy Ha [oJ0 HePTM M Tala NPUXOANIOCSH

80 NMPOLEHTOB MHBAMNTHHX nocTymaeHmn. K 1987 roay TOCTYTZIEHHA OT JKCNOpTa TOBapos
NOMMMO He(PTH MPEeBHCWIN NMOCTYMJEHMA OT DKCNopra HedTHM, M B HACTORmMEEe BPEMH Ha uX
aomo mpuxoanrcs 6Gosee 60 mpoueHTOE obmero o6BeMa PKCNOPTHNX MOCTYMeHMi., Pejkoe
nagexve uUeH Ha uedTs B 1986 roay COMpOBOXAANIOCH HEKOTOPHM NOBWEEKNMEM MMPOBHX LEH Ha
JlecoMaTepuasaM M Kayuyk. [IppMevaTensHO To, 4uTO HHAOHeIMA CMOrJia B IHAUYMTEJ BHOM
CTemneHyn AMBepCHMPUMUMPOBATE TOBAPHYKX HOMEHKIATYpy CBoero »Kcnopra. boaswas uacTs
AOTMOJHHUTENIPHEX NOCTYIIGHMH OT IKCMOPTA HETOM/IMBMMX TOBAPOB MPHWIACH HAa 3IKCIOPT
NMPOMEM/IOHHON NMPOAYXUMHM, B YAaCTHOCTH TOBApOB AepeBooGpabaTNpawmeit NPOMHUIEHHOCTH,
npeaMeToB oZexan M TexcTmaa. Oanako MemiMmenno 6osiee HudIKMe ueMs Ha HedTs, HA AoMO
KOTOPKX IMO-NPeXHeMy NPHUXOAXMTCH npuMepno 40 NMPOUEHTOBR o6WMX PKCHOPTHHX MOCTYMIEHHH,
HapAAy C XAOTHYECKHMMHM MIMEHEHMAMH lIeH HA HEeKOTOpHe CHpbheBWe TOBADH MPOLO/IKANN
oxajupaTs Heb6narompmATiOe BOJAENMCTBME HA yCJIOBMA 1OProB/aM WHAOHe3umm. XOTA
yxyAmenue yCJOBHA TOPrOBAM M MMeN0 HeGAAronpuMATHMEe PKOHOMHYECK#e NOCJeACTBMA, OHO B
MeHbei CTEemeHm CKajasochs Ha Muaonedmm, uYem Ha gpyrmx cTpanax. 3a mepmoa

1984-1989 roooB MHAEKC YCJIOBMH TOProBjM ymessmwica Gosee uem Ha 40 nMpoueHToB, Toraa
KaK 0/ KaMMTAJOB/JOKEHMH CHMIWIACh NMWb HA HECKOJIBKO NMPOUEHTHMX MYyHKTOB.

23. B Hayane 80-x roaop COBOKYNHOE BO3AeHCTBHE HM3IMEHeHHH B Harnpap/JeHnH yucron
nepesadyy PMHAHCOBHX PECypCOB M B YC/AOBMAX TOProBJ/IA NMPUBEJO K yBenauueHmo obmero
HaIM4YnNA pecypcos. Buemneropropas npnbuas Omna 3xaymtesnsHonm ano 1984 rona. Oanxaxo
COBOKyNHOE BO34eNCTBHE CTAN0 OTpMuaTensHWM B 1984 roay, xoraa B nocseaHmin pad 6mna
3japMKCHpOBaHa BHemHeTOProsasa mnpubuis, M OCTABANOCh OTPMUUATENBHWM B fMepuoa A0 KOHUA
pnecatunetns (cm. Tabuuuy A.4).

MeKCHKa

24. C 1982 roaa Ha6/mo4anCA YNCTHA OTTOK PUMHAHCOBHX pecypcoB M3 Mekcukm. CBoem
HaMBHCIMeN BeJIMYMHH OH HOCTHr B 1984 roay, cocraems 14 mapa. aoan. CHIA, wim Gonee

7 npouenroB BHIl. Kax m p ciaydae ¢ GOABWHMHCTBOM CTpaH, HMMENmMHUX KPYNHYW
3a40/TXEHHOCTE:, 0CO6eHHO B JIaTMHCKOM AMepMKe, 3Ta HeraTMBHam TeHAEHUMR OWla BHIBaHa
rn3pHuM 06pa’om NMPaKTUYECKHM MOJHMM MPUOCTAHOBJEHHMEM HOBOro KpPeaAWTOBaHHMSA M POCTOM
nnatexei no npoueHtam. OTTOK KanuTala NepBOHAYaJbHO TaKKe CNoco6CTBOBAN yBeM4eHyo
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YMCTOro OTTOKA PUHAHCOBWX pecypcos. Haumnan c 1985 roaa OTTOK PUHAHCOBHX pecypCoR
COKDATWICA BCJEACTBHME OTHOCHTE/IbBHO 60/8@ HMIKMX ITPOUEHTHMX CTABOK M nmepecMoTpa
CPOKOB MMOr8WeHNA JIAA0/MKEHHOCTH MeKCHMKM. K KOHUy HAGCATUNGTHR €ro BaaUuYMHA
cocraBsinjsa npumepHo 5 mapa. aoan. CHA, wmm 2,5 npouemra BHII,

25, B uessax npucmoco6JeHus K HOBHM JIKOHOMMYECKMM YCJIOBMAM Havasna 80-x rouom
Mexcuxka pa3zpaboTand YpeIBMYAWHO KECTHYW ONIKeTHO-QMHAMCOBY® M KPO@AMTHO-

OOHeXHYX MOJNTHKY M yCTAHOBMIA 60/1€e peasMCTUYMNA BAMOTHHIA KYPC, C TeM urtobu
[O6MUTHCA COIAAHMA TNOJOXKMTENBHOrO CaNbAO0 TOProBoro 6ananca. XOIx NMOJOKeHue B
o6bnactu Toproporo 6GasaHCa IHAUMTENBHO YJaydumwnocs yxe B 1983 roay, crpaua
CTONIKMY/IACE C CE@PHLEJIHWM CHaAOM B 3TOM roAy, TMPUYEM ypPOBeHb MHBECTHUMA COKPATHACH A0
17 npouentor BHI ¢ 27 npouentroB B 1981 roxy, a ypoBeH: [eJ/I0BOM BKTHBHOCTM CHHUIWICH
Ha 4,2 npoueHra.

26. Ha PKOHOMHMKe MeKCHKH TaKkke Cepbe3IHO CKalalach HecTabmipHOCTE uUeM Ha HedTs,
KOTOpHE B CYIIHOCTH OnNpeAessuT OQUHAMUKY vCNOBUR TOProsau Mexcuku., B 1986 roay ueHm
Ha HedTs» ynmanm Ha 50 NMPOUEHTOB. ITO HAHECNO TAXKENHN yAap MO IKOHOMUKE MexCHKH,
3aBMCHMOCTS KOTOpPO# OoT HedpremobupBawwero cexrTopa B 06/1aCTH rocyaapCTBEHMMX M
IKCMOPTHHX NOCTyN/JeHuit Owna eme IHAYMTENIBHON, HECMOTPR Ha ycwis B obsacty
anpepcudpmkaumu. O06sem BHII cokparmica Ha 3,8 npoueHra, u nNpoMlIowIo gasisHenuwee
CHUXE@HMEe ypPOBHA WHBECTHLMM.

27. OaHako B nocsieasee BpeMA MEKCHMKAa yMe@HmMIa CBOX 3IaBUCHMOCTS oT MedTh.
lponoskawmeecn ymeHsmenne noan Hedprn B obmem oGreMe MEKCHKAHCKOI'O »KcCnopra
o6bsicneTca PPEeXTOM LEH U KUAMYECTBA BCJAENCTBHE NMOCTENEHHOro YBEANWYOHUR A0/
roToBoR npoayXumm. B 1989 rogy Ha AO/MO roOTOBOK MpogyKumu mpuxoawriocs Gonee

50 NPOUEHTOB PKCMOPTHNX MOCTYMNEHMA CTpAMM. 0AMBXO yCNOBMR TOProBaum Mexcuku noxa
eme He yayywmiucs. [0 cpaBHeHMo C yposHeM 1980 roaa cTpaHa no-npexseMy Hecer
BHemHeTOpProswe y6HTKM B pajMepe mopaAka 4 npoueHToB cBoero BHII.

28. CoBoxynHoe BOJAeHCTBME mepeaaun GMHAMCOBWX CPEACTE M MIMEHEHMHMR yCl0BMM
TOProB/¥ Ha PKOMOMMKY MeXcHxn OWIO IHAYMTENPHMM., 3ITO HAXOANT BHDAKEHHE B OUYTHMOM
YMeHBUNeHMH HANMYKA BHYTDeHMHuX pecypcoB. B 1984 roay Besanuuna BO3IZGACTBUA AOCTHI/IA
CBOero HampBHCWEro ypoeusa nopsaxa 18 mapa. aonn. ClIA, mam nourn 9 npouenros BHII. B
1989 roay ona Bce eme coctaBasana 7 mpouenToB BHII (cm. Tabamuy A.5).

Hurepnus

29. BcseacTBMe y3OCTHM M HEyCTOWUMBOCTH npoMumnenHon 6aiw Hurepma okasanacs He B
COCTOSIHMM MIMEHHTH CTPYKTYpy CBOEro 3KCMnopra myTeM lamMemeHna HedPTH roToBO#H
npogykumen B KaueCTBe OCHOBHOrO MCTOYHMKA MHOCTPAHHOM BAINTH B MepHuoa YpelBHYANHO
noaaBseHHNX MMPOBHX ueH Ha HedTs. bBosee TOro, MCKINUATE/NSHAR JIBBHUCHMMOCTS ITOW
cTpaHM OT 3KCnoprta HepTn B nepunoa 80-x roaop ne ymensmmnact. KOHBOHKTYpa MMPOBHX
PHHKOB APYrMX TPaAMUMOHHHX PKCNOPTHHX TOBAPOB, NMPOMIBOACTBO KOTOPHX HECKOJBKO
yBeauumwiocs B mocseamue roms, Hanpumep kaxao n xope, 6una HebnarompusaTHoir. Taxum
o6pasom, ycaoBns TOprosan Hurepmn 3a nepuoa ¢ 1982 roama yxyamnnancs. B 1989 ronay
OHM yJYUUMAKCH JMIb HEeIHAYUTESBHO, MOCKOJBKY yBelWueHWe IKCNOPTa HedTH B
CTOMMOCTHOM ¥ KOJMYE@CTBEHHOM OTHOMEHMAX OWIO B ONPEJEesIeHHOR CTeNeHM KOMNeHCHPOBAHO
pPe3KuM COKpameHueM 3KCrNOpTa TOBApOB MOMMMO HepTn: B pelynsrare 3Itoro Hurepna B
HacTosmee BpeMs 3JaBMCHT OT PKCNOpTa Hedru eme Gonsme, ueM Koraa-aubo.
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30. OcHoBHOA o6bem onepauusi Hurepum NO 3IAMMCTBOBAHMO CPeACTE NPHIEJICH Ha
OTHOCMTE/BHO NOJAHMK nepuon. HauabBuucs B 1978 roay, oH npuobpesn BHyunTesbMue
macmrabu B Hauane 80-x rogoB. B peayasrare wroro B 1981-1983 roasax Habmozancs
IHAUATE/NIBHMA NMPUTOK PUHAHCOBHX pecypcoB B Hurepmo. [I0 Mepe HaCTyI/IeHMA CPOKOB
norameHus 3aAMOB, DEJIKOr0 COKDAMEeHMS MOCTYJIEHMH OT PKCNOpTA HedTM M Bce
BOJpacTanwero OTTOKA YACTHOro xanurana ul 6eacTBywmel 3KOHOMMKa Hurepmn ¢uuancosoe
nosioxeHue CTpaHHW CTaso HeycToAumBum. C 1984 roaa, HECMOTPR Ha JAURPAKM B NOrALEHHN
Aonra, Hab/mooaeTCR YACTHA OTTOK (PUHAHCOBHX DECypPCOB, & PE3IKOe NAAEHME BIKCMOPTHHX
noctynnesnis B 1956 rogy npuMMepHO 40 O4HOI YeTBEPTOM MX ypoaHs B 1980 roay smHyamno
npaBuTE/CTBO pajpaboTars nporpaMmMy CTPYKTYPHOM NEPeCTPOMKM M A06MBATLCH neperMoTpa
CPOKOB TnorameHua no/ra. Hauanuce npoav/okuresisHie MEPEroBOPH MO NMEPECMOTIpPY CPCKOB
Nor ameHns Z20/ra, OAHAKO JATAKHON BHYTPEHHMM KPMINC, HAIKMHA YPOBEHL MHUDOBHX LEH Ha
HePTH M BHCOKME MEXAYHAPOAHHE MPOUEHTHHE CTAaBKHM MPHBEJIH K MOCTOAHHOMY YyBEJMUYEeHMO
obrdaresnscTP nMo OGC/HYXMBAHMO AOJIr8, KOTOpWEe, no nporuolam, B 1991 rony cocraast
noyrn 5 mapa. aoan. CUHA. B nepBse mecsaini 1989 roaa 6w BHOBF NMPOBEASH NEPECMOTP
CPOKOP NOTaWeHMA JIa/0/UKeHHOCTH, IPNBEAUMI K JaK/M0YSHMO HOBOIO COrJaeHus Ha Gosee
JIBFOTHRX yC/A0OBMAX: Becs 063eM 3JaA0/KEHHOCTH MO KPeauTaM MHOCOCTOPOHHMX yupexaeHui
AokeH Teneps OGHTL BHNIAYEH B TeueHMe ANXALATH /€T NMPHU TPeXrOLUUYHOM JIBrOTHOM
nepuose. CpokyM NOramweHUA 3JIALO/IKEHHOCTH Ha AONOJHHATENSBHY CcyMmy 12 mapa. aoan. CIUA
6w yxe nepecMOTpeHM B paMKax neperoBopoB C [lapwkckmm u JIOHAOHCKMM xay6amu.
HecmoTps Ha 3TH COrsameHMs M HEKOTOPOE yBeJMYeHMR 3Kcnopra HepTn, B 1989 roay
Hurepus BHOBP CTOJIKHYJ/IACk C OTTOKOM $uHaHcuBHX pecypcoB. Bmecrte c Tem cbcaywuBanne
40NCa O-NpexXHeMy AB/IAETCA CYmeCTHeHHHM KOMNOHEeHTOM, ONpeaesfANmNM HanpeplieHue
NMOTOKOR PHHAHCOBMX DEcCypcoB CTPaHM, M B 1989 rogy, coOrnaceo npeaBapuTeNbHHM JaHHLM
BcemnpHoro 6auxka, ero ob6sem cocrtaemn 1,75 mapa. mosn. ClHA.

31. O6mas BenwunHa nepeaauyu PMHAHCOBHX peCypcoB Hurepunm 6nr1a MOSOKMTENBHOR M
BecsMa 3HaunTensHou B 1981-1982 rogax 6sraronapa PMHAHCOBMM M CLAJAHHMM C TOpropiei
KOMIIOHEHTaM Tako# nepeaaun., Koraa B 1983 rogy Hauanocs yxyameuune yCJAOBMH TOProma,
OHO eme BO MHOI'OM KOMNEHCHMPOBANOCh nepenavein QUHAHCOBWX CpeacTB; OAHAKO C

1984 rona o6a KOMNOHEHTA CTANM OTPHUATENBHRIMK, UTO NPHUBEJIO K YMEHBI'@HMO HAIMYNA

BHY TPeHHIX pecypCORP B cpeaHeroaoBOoM pajmepe cBuhme 5 mupa. ao.rn. COA B nepmuoa
1985-1988 roaoB (cMm., Tabanuy A.6).

32. OTTOK QMHAHCOBHWX pecCypCoB ¥ yXyAWEHWe YCJOBAM TOProB/ay NPUBEJSN K COKpaleHuo
AONM KAaNUTa/IOBJIOKEHMN, KOTOPas B KOHuz B80-X roaoB cocCTaBasasna Jule OAHY TPEeTH

ceoero ypopHa B 1981 roxy. Ha npcorakennn Gojasweil Yaciu JeCAT.IETHA TeMmw pocra BHI
61 oTpMUATENBHEMM., [IOBOJTBHO CKPOMHOE MOBHmeHMe npousomno B 1988-1989 ronax, n
rpeacTaBARETCH, 4TO B KPATKOCPOUHOM MEPCHEeKTUBE 3TA TEHOEHUMA COXPAHATCA. OgHaKo
OOCTUrHyTHE TeMnH poCTa eaBa /JMub AOCTATOYHH ANA TOro, urobm nibexaTs peakoro
YMEHbWEeHNs ToAyweBOro mokaljaTresin BHII, KOTOPHM M TakK CHHIWICH OO0 YPOBHH#, 6JM3IKOro K
nokalare/mo 60-x roxos..

Honsma

33. B 70-e ro/u [lonpma NMONMWMTANACH CTHMY/MPOBATH PKOHOMHYECKMH DOCT 3a cuYeT
CymeCTBEHHOIrO YBe/MUYEeHNS MHBECTHULMHA Ha OCHOBe, TNMOMMMO NpOYero, WHPOKOro
MCHOO/NEI0BaHKA MHOCTPaHHHX KpeanToB. B nepuoa 1970-1980 roaop BanoBuy obbem gosra
CTpaHW TO KpeamTaM CTPaH C PHHOYHON IKOHOMMKOM yBeandymics Gosee uem B 20 pa3s cC
1,2 manpa. nonn. CHA ac 4,1 mapa. aoan. CHA. JlMms OKONO TpPeThENW YACTH ITOM
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3aN0/IKE@HHOCTH TPUXOAWTCR HA KPEANTH KOMMEpPHYeCKNUX OBHKOB, A& OCTA/NKHAH YACTH - Ha
JafMH NPABATENBCTB 3apybexHumx crpan. [lockonsky B 1979 m 1980 roaax HACTYNan Cpok
noraweHMA npuMepHo 50 NpoueHTOB OGA3IATENBCTB, TOJBKO MOJHOE NPEKPAUEHUS MUMIOpTA
KOHPEPTHUDYEMON BAa/OTH B COYETAHMM C NMOAJEPKAHMEM HEMIMEHHOIO CTOMMOCTHOro obsema
IKCMOpPTa MOr/io o0GECneunTr TAKOW MPUTOK HANMYHOCTM B 1980 roay, KOTOPHI 6nLn
Hen6X0aNMM AR NMpenoTBPAMLEeHMA DIKOHUMMUECKOr'0 koasnanca u [losswe. HOBMX KpeauToes
OKBJAaNoCh HEAOCTATOWHO /I BOCNONHEHUH HEOOCTATKA B pecypcax, u B mapre 1981 roaa
NpaBUTeNECTBO O6BABAWIO MOPATOPHMN Ha Bumiary asoara. Haamuo 6mmM nNpeanocsIKM Kpuaica
JafO/MKEHHOCTN. bBun npomiBeseH NEpPecMOTP CPOKOS MOraweHus 3IAN0JKEHHOCTH, Mnocjae uYero
B 6osee noiaHue roan NEpPeCMOTP CPOKOB NMOraWEHMA 3IAA0/KEHHOCTHM NMPONIBOAWICH
HEOAHOKPATHO.

34. B mepuoa 1981-1988 rouos lonswa OCYywWECTBJIRNAA YACTYH BHEUHNI Nepeaavy
¢uHaHCcOBHX pecypcop B pajmepe 11 mapa. aonsn. CUA (cm. tabamuy A.7). [locne
MepACMOTPA CPOKOD NHOraweHus 2an0NKeHHOCTV ilos1sma WHPOKO MCHOABIOBANA

agMUHNCTPET IHHEe MepH COKpameHus wmmiropra, oco6eHHO MauwuH U 06OPYyAOBAHHMA, U TeM
CaMuM COKpaL 2HMRt HOPMH OCBOEHHR BHYTPEHHUX pecypcoB. BmecTe ¢ Tem OTCyTCTBOBAIM
BOJIMOKHOCTHM 118 3HAYVTEJ/IBHOrO yBe/HueHua »kcnopra. Jlmws nocne 1987 roaa mpomaowno
HEKOTOPO® Yyt “JMYeHne sxkcnopra. O6umMi aedpMuUAT NO CHYeTaM TEKyWHX Omepauu’m COCTaBJARAN
15 mapa. aoan. CWA, yTO BO MHOrom o6ycC/OBJIEHO OTPHMUATENLHMEM Cansao Gananca ycayr.
C yyeTOoM 3IHaAUMTEJNBHOrO M Bo3pacrawuero o6sema I240MKEHHOCTH MJATEXM B CUYeT
o6CnyKMBAHMA ZOJIra CTANM OCHOBHMM DAaKTOPOM B aAuHaMMKe o6mero COCTOAHMA MJIATEXHOrO
GanaHca.

35. YxyameHne yCJ/IOBMA TOProB/ANM U yBeiUYEHMEe OTTOKA (PHMHAHCOBEX pPecypcoB 3a rpaHuauy
6w B uMcse NPUYMH CHIMKAHUA AO0JW KANUTANOBROXEeHUM B nepuoa 80-x rozom. B konue
1989 roaa, CTOAKHYBUMCH C COKpaweHMeM NMPOMIBCACTBA B NPOMHIIEHHOCTH M HUIKMMHK
TIOKalaTe/NAMN B CEe/NBCKOM XOJIRWCTBE, CEpheIHHM AePMLMTOM B CHaAGXeMMM BCJeaCTBHe
COKpameHNs MMMOPTAa, HMIKMMM TEMNaMu pPOCTa 3KCNOPTa M BHCOKMMM TeMnamMu umdiasunm,
BAACTH pewwin BBECTH B OAeNCTBME NPOrpamMMy XeCTKOM IKOHMOMMM. 3ITa nporramma
HanpaBsieHa Ha crabmaudawmo u pePopMy HAUKOHANBHOM IKOHOMMKM )Ja CYer MOBHWEHMRA POAM
pPHHOUYHHX cwi. MB® ucymecTBaReT noadepKKy 3ITOM NMPOrpaMMHM B PAMKAX COrIAWEHHMA O
pe3epBHOM KpeaAMTOBaHNN.

36. K uucny cornaweHnn o ¢puHaHCHMpP~. .HUM Ha 90-e roaW OTHOCMTCA mMpexae BCEro
6ecnpeueaentHoe cornameune c lapikckuM kay6om 0 mepecMoTpe CPOKOEB NMOrameHHN
3aA0/MKEHHOCTH HA cymmy 9,4 mupa. aonan. CHA. CorsiaweHye OXBATHWBAET HAKOMNASYHYO
JALO/DKEHHOCT s MO TIJIaTeXaM B CuUeT NoraweHMK JoJira ¢ hoHua 1989 roma u Bce naarexm no
NMPOLIEHTAM M B CUET MOTraWeHUf KanMTATLHOM CYMME JOJIFAa, NPMUYMTANWMECH 33 nepuoa 4o
koHua mapra 1991 roza. [lpeagycmoTpeHa NMpUOCTAHOBKAa MiaTexel Ha BOCeM>» JeT Npn
nocsedywueis MX peasmMdaunMy B TeyeHMe WECTH seT. KpoMe TOro, BO3IMOXHO M CMMCAaHue
HeKOTOpOM uYacTu aoara. Takum o6paz0M, npeanosiaraercs, 4To B 90-€ roaM YMCTHNA OTTOK
PNHAHCOBHX pPECYDPCOB yAacCTCfl YMEHBUWHTH.

Kopesickan Pecnmy6anka

37. B 1980 roay uncrtas nepeaava $MHAHCOBHX pecypccB B Kovenckywo Pecnybauky
cocrapnsna 3,7 mupa. aonn. CHA, B 1981 rooy oHa cokpaTwnacs ao 2,2 mnpa. acan. CHA,
a B 19562 rody npakTM'eCcKM MpeKpaTwiacek. B 3TOT neproa aedpuumT no cueraM TEKywMx
Crepaunm COXPAaTWICH HanonoBuHy ¢ 5,4 mapa. noan. CUA zo 2,7 mapa. aonn. CHA, a
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YMCTAR BE/MYMHA NJIATEKER MO MPOUeHTEM Bolpocna ¢ 2,1 mnpa. noan, CHIA a0

3,1 mapa. monn. CUA. Ha nNpoTRXeHMm OCTABMENCH YACTH neprnoaa 80-x roaor npouncxoamno
6ucTpoe ymesmueHue UMCTOro OTTOKA (PMHAHCOBMX pecypcos u3 Kopeitckoi Pecny6amkn c
npumMepno 700 max. poan. CUA ® 1983 roay ao nopsaka 15 mapa. gossi. CWA B 1988 rony.
B 1983-1985 roaax zedpuuur mo cyeTram TeKYyuNX onepaun COXpATWICA C 1,6 mwipa. aona.
CUIA no menee 1 mipa. monn. CUHA, a uncras BenanuymMa naaTexel no nporeNTaM cocraBna B
cpeaHeM mopsaxa 3 mapa. aoan. CWA., B 108b roxy umcTMmit OTTOK $PHUHAHCOBHX pECYPCOB #3
CTPAHE yBOJMYWICA NMOYUTH B YETHP® paja 4¢ ypoBMs 6,7 mapa. aoan. CUA, a nAedpuumr no
CueTaM TeXymMX onepauMii B pazMmepe nourm 1 mapa. gonn. CHIA cMeMWICH NONOXKNATEJ bHEM
cansao B pasmepe 4,5 mapa., gonn. CUIA. B Teuemme chegywmux ABYX JieT COXpaHeHue
IHAUMTENBHOrO MOJNIOKMTENBHOrO CA/NBAO TOProBOro GasaHca NMo3IBOMLIO YBeNHUUT s UYNCTYW
nepeasavyy puHaBCOBNX pecypcos na Kopeitckoit Pecrnybaukn. C 1987 roaa cTpaHda
HApauMBana BHMNNATK B CHET MOramweHUs CBOErO BHEWHero J0Ara, M OXHAAeTCH, YTO B
Havasre 90-x rogoB OHa CTAHET UNCTMM KpeauropoMm. B 1987 rogy obumit o6rem BHewHero
aonra cocraeasa 40,5 mapa. aoan. CUA, B 1989 roay o cokparmicsa ao 28,9 mapa. aosn.
CLA, u B 1990 roay, mo ouexkaMm, npou3oiaer aansHeiumee ero coxpAatieHne 10

27 mapa. aonn. CUA. [porpamma YCKOpeHNA norawexms gonra cnocobdcrpoBavia
JHAYMTE/IPHOMY 4YMCTOMY OTTOKY pecypcCoB B fnocsennue rozm (cm. Tabanuy A.8).

38. B Teuenue NePBON NOJOBHHN AECATUIETHR YCIOBHUNR TOProB/N CTPABHH OCTABAANCH
OTHOCHMTE/NBHO HeHTpanbHEMM. bByayum uMnoprepomM HedpTn, 3a nepmoa ¢ 1986 rona crpana
CMOraa ANO6MTHCA JHAYMTENBHOIO YAYHYWEHMS yCJI0BMR ToproBan. Hopma BHYyTpeuunx
HBKOTIeMMIA, KOTOpam B nocseaHue roaw nepnoaa 70-x roaos yxe 6m1a BHCOKO#, BHOBS
BOJpoOC/sa BO BTOpOit noaosumHe 80-x roaos. C 1984 roana BHY TD@HHNE HAKONJIEHMA
cocrasnaan cBuwe 30 mpouenro® BHII, a B 1988 roagy »TOT noxasarens npnbananica x

40 npouexntam. TaxumM 06pa3’oM, yBennueuue YMCTON nepeaaun pecypcoB 3a rpanauy
ConpoBOX4asTOCH CONOCTABUMEM ybennuennem BHY TpPEeHHNX HBKONI@MMI ,

39. BuCTpHit poct 3apaboTHO#t maaTh ¢ 1987 roga (roa0BMMM TeMmaMn B pasmepe

10-20 npoueHTOB) HApPAZY C AOBOJBHO HMIKMMM TEMIAMA pocTa MpoM3BOAMTENIHOCTH NpPHUBEaN
K JHAYNTEJBHOMY yBEJIMUeHMO JaTpaT Ha pabouynw Culy B paCYETe HA @AUHHULY NPOJYKUMM,
KOTOpHE JHAYHUTENPHO NPEBOCXOAMIM BHANOrUYHHE TNMOKAIATENM OCHOBMWX KOHKYDEHMTOB
crpadsi. Kpome TOro, B nepmoa mexay Hauaaom 1988 roasa u cepeannon 1989 roaa xypc
BOHa B HOMHMHAJIPHOM M DEANIHOM BHpAaXeHMH BHPOC, COOTBETCTBOHHO, Ha 28 u

32 npouenta. O6mMM PelIYIETATOM 3TOr0 ABUAOCH JHAYATENBHOS COoKpameHue
NONIOKNTENIBHOrO CANPAO MO CUETAM TEeKymwrX omnepauu;m go 5,8 mapa. zoan. CHA nm
COOTBETCTByNWmEee yMEHLNeHMEe YNCTOM nepenauy PUHAHCOBHX pecypcoB n3 Kopesicroin
Pecrmy6ankun B 1989 ronay.

40. bnaroaaps riaBHEM 06pa’oM 3¢pPEKTMBHOMY KMCMONBPIOBAHMIO 3AEMHHX cpeacrtB B
CO343aHMi IKCHOPTHOrO noTeHunana obpabarwpBawmero cexrTopa Kope#ickas Pecnmybamka cMmorna
obecneunts B 80-e romm 6onee BHCOKME TEeMIMM POCTa KANMHTANOBAOKEHr: N BNCOKME TeMMN
PKOHOMMYECKOrO pocTta. O06%eM BanUBHX B/OKEHMH B OCHOBHOM KamuTan 3a gecdTuieTune
BHpPOC, & CpeaHeroaoBwe teMnn pocrta BHIl 3a nepmos 1981-1989 roaos cocrtaemnm Gosee

8 npouenrtos.

A

_—
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Tabsuua A.l. Epajswiun: nepeaava pecypcos
(mnapa. aonn., CHIA »n goam BBII)

1981 1982 1983 1984 1985 1986 1987 1988 1989
roa roa rol4 rod rod rog rod  roa . roa

dxcnopT 23,3 20,2 21,9 27,0 25,% 22,5 26,2 33,4 34,7
Ycnosua toprosam, 1980=100 85 80 78 85 83 97 817 92 87
(BBIl B 1985 roay:
258 mnpu. nonn. CIA)
BuewHeToprosue npuGun/
yOuTKHN -3,5 -4,1 -4,9 -4,0 -4,4 -0,7 -3,4 -2,7 -4,5
Hdonx BBI -1,4 -1,6 -1,9 -1,6 -1,7 -0,3 ~-1,3 -1,0 -1,7

UYucras nepesava PuHAHCOBMX

pecypcoB 1,6 2,8 -4,1 -11,4 -10,7 -5,9 -8,3 -16,9 -10,2
Hons BBII 0,6 1,1 -1,6 -4,4 -4,1 -2,3 -3,2 -6,6 -4,0
Boaagencreie Ha obmee HamMMuME
BHY TP@HHMX pPeCypCoOB -1,9 -1,3 -9,0 -15,4 -1%,1 -6,6 -11,7 -19,6 -14,7
Hons BBII -0,7 -0, -3, -6,0 -5,9 -.2,6 -4,5% -7,6 -5,17
loAacHuTE/N B HME CTATHHA!
Poct BBIl B nMOCTORHHMX
ueHax -3,4 0,6 -3,4 5.1 8,4 7,5 3,7 -0,3 3,0
llonn PaNOBMX BJAOXEHHH B
OCHOBHONM Kanutan B BBI 21,0 19,5 16,9 16,2 16,7 19,0 18,3 17,6 17,7

HMCTouHNMK: [demapTaMeHT nNO MEXZAYHAPOAHMMM JKOHOMMUGCKMM M COUMANIBHMM BOIPOCAM
Cexperapnara Opranmdaumn O6zeanHeHHmx Haumi.



A7457187

Russian
Page 318
Tabsmua A.2. Kor-a'Wsyap: nepeaawa pecypcos
(Mapa. aonn, CUA m posns BBMH)

1081 1982 1983 1984 1985 1986 1987 1988

roga roa  roz  roa foa .roa  ro4 . roa
Jkcmopr 2,4 2,3 2,1 2,6 2,17 3,2 3,1 2,4
Ycnoeua rtoproesan, 1980=100 89 81 77 86 85 88 78 7%

(BBl B 1085 roay:
10,3 mapa. gonn. CUA)

Bueuwnetoproene npmbuan/y6mrrn -0,3 -0,4 -0.4 -0,4 -0,4 -0,4 -0,7 -0.6
HOonn BBI -2,6 -4,2 -3,9 -3,5 -3,9 -3,7 -6,6 -5,8
UncrTas nepenada PpMHAHCOBHX pecypcoB 0,9 0.5 0.4 -0,4 -0,7 -0.,3 0,0 0,5
Oona BBII 8,7 4,9 3.9 -3,9 -6,8 -2,9 0,0 4,9

BoaaeficTene Ha obSumee Hanuume

BHY TPEHHNX pecypcosB 0.6 0.1 0,0 -0,8 -1,12 -0,7 -0,7 -0,1
Hdona BBII 6,2 0.6 0,0 -7,4 -10,7 -6,6 -6,6 -1,0
Noncuurensmrie crarvu:
Poct BBIl B MOCTOAHMMX ueHax 1,2 -3,3 -1,9 -4,8 5,0 4,0 -6,1 -3.2
Ldons Ba/jOBHX BJAOKEHMNM B OCHOBHOM
ranntan B BBII 20,0 16,9 14,7 9,4 10,3 9,4 9.7 10,1

HcTouHuK: [enapTaMeHT MO MEKAYHAPOAHKEM IKOHOMMUECKNM U COUMAN bHEM Bponpocam
Cexperapnara Opraumizaumu O6meauHeHHWx Haumm,

-
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Tabamua A.3. Beurpua: nepenaua pecypcosb
(Mnpa. aoan. CHNIA u anas BBI)
) 1981 1982 1983 1984 1985 1986 1987 1988
rea _roa  roa roa rog roa roa roa
3xcnopr 8,9 9,1 8,9 8,8 8,9 9,1 9,8 10,3
Ycnoeus Ttoproeamu, 1980 = 100 96,7 94,5 92,5 89,7 89,6 86,4 87,4 89,6
(BBIl B 1985 roay:
20,7 mapa., gonn. CUA)
BHewHeToproene npubuin/ybuTKN -0,3 -0,% -0,7 -1,0 -1,0 -1i,2 -1,2 -1,1
HOona BBI -1,¢ -2,¢4 -3,4 -4,8 -4,8 -5,8 -5,8 -5,3
Yucrtan nepenaua PUHAHCOBHK pecypcoB -0,2 -0,5 -0,7 -1.1 -0,7 0.4 -0,3 -0.6
Hons BBI -1,0 -2.4 -3,4 -5,3 -3,4 1,9 -1,4 -2.,9
BoznencrbBre Ha obuwee Hannuue
BHY TP@HHUX pecypcoB -0, -1,0 -1,4 -2,1 -1,7 -0,8 -1,5 -1,7
Hons BBl -2,4 -4,8 -6,8 -10,1 -8,2 -3,9 -7,2 -8,2
lloscHTENBHNE CTATHH!
PocT BBIl B MOCTOAHHHNX LAHAX 2,9 2,8 0,7 2,7 -0,3 1,5 4,0 -0,1
[Ions BaJOBHX BJIOXEHMIA B OCHOBHOW
xanuTtan B BBII 26,5 25,2 24,6 23,0 22,5 24,0 24,8 21,1

UCTOYHMK: lenmapTaMeHT MO MeXAYyHaPOLHHM PKOHOMMUECKMM ¥ COUMAILHEM BONpocaMm

Cexperapmara Opramusauum O6zeamHeHHHX Haumi, Ha OCHOBE AAHHWX HALUMOHMAJIBHHX

NCTOYHNKOB,
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Tabavua A.4. Hanowesun: nepenava pecypcos
(p mapa, nonn. CUA n mons BBI)
1981 1982 1983 1984 1985 1986 1987 1988 1989
FOd _rod4 rod  rogd rod ©od  rod 14  FOQ
Jkcnopr 23,4 19,7 18,7 20,7 18,5 14,4 17,2 19,4 22,1
Ycnosus rtoprosam, 1980=100
(BBIl B 1985 rogy:
93,7 mnpa. aonn. CHA) 111 111 103 105 98 64 68 59 60
Buemneroprosue npubmwan/y6urku 2,6 2,2 0,6 1,0 -0,4 -5,2 -5,5 -§,0 -8,8
dons BBIl B 1985 roay 2,1 2,3 0,6 1,1 -0,4 -5,5 -5,9 -8,5 -_g,4
Uncran mepenaya OAMHAKOBHX
pecypcop -2,2 2,5 2,7 -2,1 -1,6 0,9 -1,4 -2,5 -1,7
fons BBN B 1985 roay -2,3 2,17 2,9 -2,2 -1.7 1,0 -1,5% -2,7 -1i,8
BoyneiicrBue Ha obmee manmume
BHY TPOHHHX DPeCYpCOB 0.4 4,7 33 -1,1 -2,0 -4,3 -6,9 -10,5 -10,5
Jons BBIl B 1985 roay 0,4 5,0 3,5 -1,1 -2,1 -4,6 -7,4 -11,2 -11,2
Mosicuutensmse crarTem:
BBl B nocroanmmx uenax 7,9 2,2 4,5 4,2 1,9 3,0 3,6 5.4 6,0
fons panoBHX BrOXeHHH B
OCHOBHO# Kanurtasn B BBI 22,7 24,1 23,7 21,0 19,2 19,1 19,3 17,7 n.a.

HocTounnk: denapramenrt no MEeXOAYHAPOAHKM 3KOHOMMYECKMM
Cexperapmara Oprammsaummn O6seanmmnermmix Haumii.

n counasI b HEM BOnpocam
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Tabnuua A.5. Mexcunka: nepepaua pecypcos
(» mapa. asonn. CHA »n goam BBI)

1981 1982 1983 1984 1985 1986 1987 1988 1989
£o4 _rog rog roa rod  rod  rod  roa rog

IkcnopT 20,0 21,2 22,3 24,2 21,7 16,0 20,6 20,6 22,7
Ycnosua toproean, 1980=100
(BBl B 1985 roay:

10,3 wapa. aoan. CHA) 101 87 91 85 86 65 69 60 63
BueuneToproese npubnan/yO6uTHH 0,2 -2,8 -1i,9 -3,7 -3,0 -5,6 -6,4 -8,2 -B.4
Hons BBII o, -1,5 -1,0 -1,9 -1,6 -2,9 -3,3 -4,2 -4,3

Yncras nepexnaua OAMHAKOBHX
pecypcoB
Hona BBII

-10,5 -14,1 -9,3 -5,9 -10,7 -4.4 -4,7
—3'1 ‘5'4 -7'3 "4'8 ‘3'0 _515 ‘2'3 '2,4

-

w o
.
[y
'
o
.
[

Boagesictene Ma obuee HANHUME

BHY TPOHHMX pecypcoa 6,3 -8,9 -12,4 -17,8 -12,3 -11,5 -17,1 -12,6 -13,1
Oons BBII 3,2 -4,6 -6,4 -9,2 -6,4 -5,9 -8,8 -6,5 -6,8
[IoRCHNTe/ILHNEe CTATHN!
BBIl B nocTOAHMMX LeHaX 8,8 -0,6 -4,2 3,6 2,6 -3,8 1,5 1,1 3,0
Jons BajJOBHX BJOXEHURA B
ocHOBHOM Kanutan B BBI 26,5 22,2 16,6 17,0 17,9 16,4 16,1 16,9 17,8

HeTouynnk: I[denmapTaMeHT N0 MOXAYHAPOAHMKM IKOHOMHYECKMM ¥ COUMATIHMM BOmpocam
Cexperapuara Opraumdaumm O6zeaunemmmx Haumm.
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Tabanua A.6. Hurepus: mnepenaua pecypcos
(Mapa. aoan. CIIA » nosnn BBI)
1981 1982 1983 1984 1985 1986 1987 1988
rog rom roa roa roa rog roa roa
IxcnopT 18,0 12,1 10,3 11,9 13,1 6.6 7,5 7,4
Ycnosun Toprosau, 1980=100 114,0 107,0 95,0 95,0 93,0 51,0 57,0 45,0
(BBl » 1985 roxy:
66,1 mapa. aonn. CHA)
BremmeToproBeue npubuin/yObuTK 2,5 o,8 -0, -0,6 -0,9 -3,2 -3,2 -4,1
no.ﬂl BB“ 3'8 1,3 -0'8 -0,9 -114 "'4'9 ‘4p9 -6'2
Ynucran nepesaid PMHAHCOBHX
pecyPCOB 5'5 6;1 3;5 —1’3 "410 "113 ‘217 ‘117
Oons BBII 8,3 9,2 53 -2,0 -6,1 -2,0 -4,1 -2,6
BoaseCTEne Ha obmee HanMune
BHY TP@MHNX PeCypcCoOB 8,0 6,9 3,0 -1,9 -4,9 -4,5 -5,9 -5,8
Donn BBI 12,1 10,5 4,5 -2,9 -7,.4 -6,9 -9,0 -8,7
NoacunTeNIMMEe CTATHHA!
Poct BBIl ® NMOCTORHHEX LIeHAX -%,9 -1,9 -6,4 -5,5 2,4 -5,0 -2,0 4,0
Jonn BANOBMX BIOX@HMR B
ocmosuon xanuran B BBII 22,1 16,4 13,3 7.7 8,4 8,9 8,1 7.4
HCIouMuy: JdenapTaMeHT MO MeXAYHAPOAMMM JPKOHOMMYECKHM M COLUKAIFHEM BONpPOCAM

Cexperapnara Opraumiaumu 06ieanHeHHHX Haumni.
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Tabanua A.7. [lossma: mnepesaua pecypcos
(Mapa. mosn. CIIA m aonm BBIN)
1981 1982 1983 1984 1985 1986 1987 1988
roa romx roa roa roa roa roa roa
Ikcnopr 10,5 11,5 11,6 11,6 10,9 11,9 12,0 13,8
Ycnosna roprosam, 1980=100 92,3 86,8 84,6 82,7 84,6 84,1 85,8 87,7
(BBl B 1985 roxy:
79 mapa. moan. CHA)
BuemneroproBue npu6uin/yburkn -0,8 -1,% -1,8 -2,0 -1,7 -1,9 -1,7 -1,7
donn BBI -1,0 -1,9 -2,3 -2, -2,2 -2,4 =-2,2 -2,2
Unctan nepexaua PNHAHCOBHX
pecypcos 1,7 -1, -1,2 ~-1.,6 -1,6 -1,6 -2,5 -2.9
HOons BBII 1,4 -1,4 -1,5 -2,0 -2,0 -2,0 -3,2 -3,7
BoaaeiticTBne Ha o6mee Hannune
BHYTP@HHUX pecypcoB 0,3 -2,6 -3,0 -3,6 -3,3 -3,5 -4,2 -4,6
Joan BBI 0,4 -3,3 -3,8 -4,6 -4,2 -4,4 -5,3 -5,8
lloscHuTE/IBHME® CTATHU?
Poct BBIl B nmMOCTOAHMMX UeHAX -10,0 -4.,8 5,6 5,6 3,6 4,2 2,0 4,1
Hons BanoBMX BJOXKEHWH B
ocHoBHOR KanuTtasn B BBN 18,7 20,1 20,1 20,7 21,3 21,9 22,6 22,5
HczouHnuK: JdenapTAMEHT IO MEXAYHAPOAHMM JKOMOMHMUGCKHMM # COLMAILHLM BOMPOCAaM

Cexperapnara Opraunaaumn O6rzeamnHeMHmx Hauumm, HA OCHOBE OAHHMX HALMOHA/BHHX

UCTOYHHMKOB,
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Tabanua A.8. Kopeicran Pecrrybauka: nepeanaua pecypcos
(Mapa. aonn. CWA u goas BBN)
1981 1982 1983 1984 1985 1986 1987 1988 1989
roa roa roa roa roa roa ronm roa roa
3xcnopr 20,7 20,9 23,3 26,4 26,4 33,8 46,1 59,7 61,1
Ycnosun roprosan,
1980=100 98 100 101 98 100 106 106 109 105

(BBl B 1985 roay:
90 mapa. goan. CHA
Buemmeroprosue npubuan/

y6urka -0.4 0,0 0,2 -0,5 0,0 2,0 2,8 5,4 3,1
Oonn BBIl B 1985 roay -0,5 0,0 90,3 -0,6 0,0 2,3 3,1 6,0 3,4
Yncran nmepenaua PumaHco-
BMX pecCypcoB 2,2 0,0 -0,7 -1,¢4 -1,7 -6,7 -11,4 -14,8 -5,8
LOoas BBNl » 1985 rogy 2,4 6.0 -0,8 -1,6 -1,9 -7,4 -12,7 -16.4 ~-6,4
Boaaeicrene na oGmee
HAIRYME BMYTDEHMHX
pecypcos 1.8 0,0 -0,5 -1,9 -1,7 -4,7 -8,6 -9,4 -2,7
dons BBIl B 1985 rony 2,0 0,0 -0,5 -2,1 -1,9 -5,2 -9,6 -16,5 -3,1

MloncHuTeNIsMMEe CTATHH!
PocTt BBIl B nOCTORHMMX
uenax . 6.9 5,5 9,5 7,9 5,1 12,0 11,1 12,2 6,7
ons BANOBMX BJIOXGHNR
B OCHOBMON KanKTAN
B BBII . 28,8 29,6 31,2 31,5 30,9 30,4 32,0 32,1 n.a.

HczTouMmK: [enapTameHT no MexaYHAPOAMHM PKOHOMHYECKHM M COLIMA bMBIM Bonpocam
Cexperapnara Opranmiaunn 06reauHenumx Haumit.
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