
~-- ··r 
',•',' ' '1 ~ \" ...... --:~ ',, i 

.- < J • ' •• ~ ~ -. ' ; 
-" 

u·N IT£ D , N'AT I CiN s 
ECONOMIC 
AND 
SOCIAL COUNCIL 

F..CONC.'vliC AKD EMPWYMENT COMMISSION 

Fifth session 

Item 5 of tl~ provisional agenda (E/CN.l/75) 

· OBIG~: . ;m~G!J:Si{ 

RE:'ORT ON WO.l:{K AII&llm CUl' 01 ~~L RECOl-MENDATIONS 

OF TEE ECONOIAC AND J¥'LO!.MD.1T COMMISSION AND 

Tim ITESOLIJlSQ:rrs OF tilE EC('JiQN.IC AND SOCIAL 

COUNC 1J, AliD TJII GE:t!ll!l¥.L ASSEMBLY 

(Pre~ed by the SQerotariat) 

1. This report is designed to in!orm the :mebers of. the Economic and Em.ployment 

COlllll1ission concer·ning the work of the lecreteiat arising out of several 

reCOlillllendations of the Commiosion and those •solutions of the Econom1c and 

''. 

Social Council and of the (',eneral Assf.ljbly w.ch relate to the terms of reference, · • · 

of this Commiss:!.on. · The report is divided il1to the following four main fields 

and covers :major studies of' the secretariat completed or in progress sinc·e the 

fourth session of the Econ~c and Employment Commission: 

a. Economic stability and :f'ull employment 

b. Economic development of under-developed'countries 

c. International financial and commercial relations 
. . 

d, World economic surveys. 

a. Economic stability and full emplonnent 

;tnflationa.rz and deflationarl tendencie~ · 

2. A second :r:eport in this field was l?Ublished in July 1949 under· the title 

tn:flationa:rl and Deflat.ionar·l Tendencies 12±6-12:8*. It will be followed by a 
third study cO-vering the year 1949 which will be. issued :i.n the spring of 1950.: 

~Ull em;rlomnt 

3. In response to Economic and Social Council. resolution lo4 (yt) 1 

•', 

a questionnaire on l?lans arA l?Olicies relating to the maintenance of full 

em:ploYlJl6llt and economic ·stability was· sent by, tl~e ~eCJ:'etary•Qener·al to Governmeh'tl£· 

and specialized agencies. The full repliee were published in documents E/llll 

* Distributed to the members of the Commission in August 1949. /and addenda 
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Md addenda which were made available to the fourth session of the Economic and 

. ·Znpl.o)'ment Commission. In f'urther comPliance with resolution 104 (VI) , a report 

entitled Mai~MXe of' Full f:!mi.o.,a~mt and containing an analysis of' the replies 

· · of Gover.r.JOOnts and specialized agencies to the employment questionnaire was made. 

available to the ninth session of the Economic and S00iaJ. Council.* 

4 • In accordance w1 th the terms of resolution 221 (IX)E of the Economic and 

Social Council, a group of' experts appOinted by the Secretary-General prepared a 

:report on National and InternatiOllal !!!asuru £or Full Em.;plopent. The pertinent 

pert of the above resolution is as follows: 

"The Economic end. Social Council ••• 

"Invi tea the Secretary-General to appOint a small group of experts to prepare 1 

in the light of the current world econtRil1c ei tuation,. a report on national 

end internatione,l measures required ~ ac]lieve full employment, to 'N issuad 

on the responsibility of tbe expert group; .•• 

"Invitee the Economic and bplo;yumt Collllliseion to examine the report prepe.:tep 

by the gl;'oup of experts and to sulmd t to the Council at ita next session B1J.7 

comments and recommendations for ~tion which se6m to it appropriate11
• 

The Secretariat provided the ex.pert gRUp wi'* the assistance requested in the 

preparation of the report and also afforded ~~ the opportunity to keep thamselTer 

intormed of work already done or c~ently being undertaken .in this field by the 

United Nations and the specialized agencies. The report o~ the experts 18 the 

tlain item on the agenda ot this session of the Commission and has been tranBIIlitted 

to all Member (}r)vernments. 

!). The Econoxnie and Social Council also requested the Secretary-General in 1 ts 

resolution 221 (IX)E 1'to publish, on a current basis, brief but up-to-date reports 

on m.eaauree taken in various countries for the purpose of achieving full 

ellq)loyment", and invited Member Governments "to assist the Secretar.y.Q.eneral. in 

e'rery possible vay in the preparation of such reports''. In accordance with this 

> ,. request, preparations are under way to initiate in 1950 regular analytical reports 
-

·on this subject. They will be based on the repl,.i~s to a questionnaire wbich vUl 

~e sent to Member Governments twice a year. It is hoped that the first report Y113 

', · ~ released in July-August 1950. 

' · ·i"' firetri'buted to the members of the Connnisaion ·in August 1949. 

~ / . ' 
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b. 1Cc<moraie deyeloen~.qt, }Uld.e~evelp~e~.~ri~e 
6. , -The hinth se-se.ion at tbe Council had before it a·rept>rt-on MErthods- or·--~~-

~f=lt ~~~~e ~v~t.oJ!!:qt of .Under.-develo'R;!d Countries (E/13:33 and:::. 

E/1333/Add .1 anc Corr.l) which wa.e prepared by the Sec;eta.riat in response ·,to 

Council resolution 179 (VIII)*., In taking note of this report the Council 

deeided·th~ a comprehensive debate on actions necessary to stimulate capita1 

~•e~tments from domestic and foreign sources in under-developed countries should 

be held ;if posa1 ble at the tenth session of the Counci,l. The Council also ha.d 

~etore it the Commission's draft resolution suggesting specific studies that 

might be undertabn on the problem (E/1356, part V}**. After considering this 

draft resolution, the Council in resolution 222 (IX)D requested the Secretai7.· 

General in co-operation with the ape~1albed. agepe1ee to prepare as ma.tll. of an 

indicated series of studies for the tenth session of the Council as is found 

possible· 

(a) One of these studies was descl'ibed as a ''Survey of Privata Foreign 

Investments in Selected Countries, the'factors Accounting for these 

Investments, and the Existing Oon4i tiona. Govertilng Ji'ore:lgll Investments'1 • 

' ' 

A study ot policies affecting prlvate f•eign inveetments is expected;. to ~ 

completed by the Secretariat during t~e second half' of January 1950 and viU · 

· be available to the tenth session of the Council; 1 t is hoped it will al.eo ~

completed in time to be available to this session ~f the Commission. 

(b) ·A second study waa entitled "Methods of Increasing Domestic Savings 

end of' Eneurillg their Most Advantageous Use· tor the J;'urpose of Economic · 

. Development". This ,)las been com)?leted and Will be distributed to the 

members of the C,ouncil and also to the members of the Commission early iJ.l. 

Ja.nua17 1950 (E/1562). It is basad 'on the results of a seminar on f~ing ·_: '·:. 

ot economic development held at Lake Supcees from 24 October to 2 Noveml>O:r:-.. ··~:: 
. ' ' ·:· .;· 

1949· This meeting was called by the Secretary-General under the terms of· , . ~· 

General Assembly resolution 200 (III) which requests him to arrange for."~'':< 

* Tiiis retx>::t has since been printed, in December 1949, and distributed, to ~- :~ .:,. ;; ~ 
M•~rs of the Commission. . ." , ::...· 

** The action of the ninth session of the Council related to the re'PQrt ·of· th• :· · ·-: ·: 
foUrth. session of' the Comndssi<;>n is described in detai~ in the CQltlm1~s~qm;.s "· · ., , ) 
documen-t E/CN .1/L.l. · .. ·· ... - ' · 
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· OlB$1lizat~on ot seminars Qll spe_ci&l. problems of ecor'~e :develoPDeht" ;· · -me· 1 

· lteOtlomle and EmploYmant Ccm.a:n1es1on in ita report of 1 ts. foUrth ees~icn ~j 
' . . ' ' ' . '. ., .· \ ', 

~eted to the Council that itldiv1dual experte- or eroups of· expert)J-"b.e · · 

'invite(} by the Secreta.:ry.Qellerel to prepare studies' ot this nature. Tbe . 

rei»1't is divided into three parte comprisine ( 1) a survey of general, vtft'a 
. \ 

' expressed by the experts who pe.rttcipated in this meetirls; (2) a-~¥_-: . 
·of their discussions end (3) papeN prepared by each participant deacri'baog 

' ' 
the experience of his country in obt..ainiltg. domestic financial resources -r91" ·-

eCOJ'l,omic development, tosetber With ·an -.notated guide prepared by the 

.'·secretariat • 

(c) A third study is described ae: ''Ethct of Economic Develotaetlt oil·· 

.. Volume ot Savings". The S.C.ta.r.le.t baa considered this request 'Which is 

I identical with that sugge~d b.r ee C~esion and has become convinced. : 

that an adequate re-port wbich wo4J c""' the au.bject in a realistic aa.rmsr 
woUld be extremely difficult to -pa.:r& tecause the statistics on saviDSG' 

':. 

of under-developed. countn.ts are 1ft ~cieflltJ,y elaborate 1 to relate them ' 

to various t1Pee of economt.c tev.pnent F03eets. 'l'he Secretariat woul4 · 
Deed further guidance before embarking on this study • 

. (cl) .-A f'ourth study relates to an "International Clearing-Bouse o'f 

Intonation on Investment". No report ·is being planned by tbe Seeretaxole." ··-.. 

-qn this subject in the immediate tutures however: it ie eXpected ·that SQ!De · 

_ 1nt'ormat1on bearing on this tJtibJect lllight be forthcami.ng as· the result :ot 
·Uwt studies to be undertaken in eonnexion with Council resolution -22l/(tt)1f 

.eopeem1ng intemational eo-operation 1n utilizing excess productive eap!iciv 
'4' ,.: f ' 

~-- , . , to~ developn.ent proJects (see paragraph 9) • , · 

~:~-7. ln addition to the stUdies described in paragraph 6 above, the CpuneU -!Ji,tt.fS-. 

:: . .-.-iaen.Uon ~ the methods ot financing economic developaent ·durtll8· its- ·tentb ·· 
i<' ~. ~ • ' ' ' \ ~- :) 

: ?~aton Vi,ll have a report on J!elatj.ve Prices of !J;Rorts end, I!=Pert,e qt -. . · 
·.: 8r~l>f1velo;wd Countries scheduled to be publlehed eal'ly ill Janua!7 195,0~ · ••· 

;~.-::~~.:in its preliminary form was_ made available_ to the third: session ofi· ~-(' :,, 
1' r ' • ' .,• • - ''It'• 

~:.'flo~'eion·on Economic_ Development UDder :the title'.Pgst..W:ar Frice.RiWSht•'!P 
~-:1J!!e :I!S'een unge,r-t'eV:eloJ:!d and Induetr1al1zod Cow:t,riea (E/CN ;l/SU'b.·3,v: •. ,):~\~;,, . 
.• ::::I~--:~ orig1nal.ly prepared in respollSe to a recommendation of the first BO~f.~ or 
:·.:·;:~ l!.t\b...C011'111es1on that a stud1 be made of the prices of capital goode and' ct tbe 

<":~t.iVe trezxls of. such prtcee and of prices of primf.u"1 products. · '!'he etuG,y. ts . 
. :· ' ' 

'·:-

' .. :<:,.~~~ 
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concerned _With the post-war increase 1n·the prices of goods • especially oa~ital. 

goods; machinery and equipment .. tm:Portad by under-developed countries as c~ '·. 
Wi ~ the price increase Of exports of theSS COuntrieS 1 predominantly primal-;r 

products • The Council will also he.ve a report on ~rp~~ippal Capi te,l Movements ~ 

~ripa. ;the ;,p.,j?!lr...."W'ar Period (see paragraph 13 below) • 

8. Sevel"al additional. studies relat1Jlg to various aspects ot economic develo~t: 

are ei the!" under way or completed. Thtlee ari•e primarily from requests from the 

first -session of the Economic and Em.pl.QJment CCIIliiliseion as approved by the 

Economic and.Social Council and tram-requests made by the Sub.Commissiori on 
Eoonom.tc Development which, at its last session, asked for additional studies em. 
obstacles to and progress in economic -develoteent of under--developed countries. A 
progl19SB repor-t on economic concli t1.ons.- ·and d~velopment in under-developed coUJl.tl"te• 

.. 
will be made available to the fourth aeesion of the SUb..COillllission on Economic 

DeveJ.opnent Which Will be held from 11' to 28 ·~-p.ril 1950. The Secretariat ie alsO 
prepa.ril'lg tor the SUb.CODIDieeion- on E~omic J-evel.opme:nt vartous studies of be.sic. 

re~urcee and their utilization, coTerSilg ens~ resources, iron ore end 

non•ferrous metals. Further, a study Cl eco~c· implications of technological j :' 

' ' ~ . 

change. now under Ya:J" in aocorianos w1 th the terms of reference of the .. 

Sub..COIJID1ss1on on Economic DevelolJOOnt 8lld with paragraph 3( d) of General Aseemblt , 
I'· 

resolution 200 (III) is scheduled for completion in 1950. A first issue of' a · 

q,uarterly economic development bulletin scheduled to appear early in 1950 ls being 
. ' 

prepared .as :Part ·of the Secretariat's activities under General Assembly 

resolution 20'l (III) • The bulletin Will deal largely w1 th the act1v1 ties or the, 

United: Nations am the specieJ.ized agencies in the field of economic develol;.nent , ' . . 

and will contain inforDation of e. technical nature ot 111terest to· the less 

devel.ol;>ed countries. Volume .n of !!conoi_!ie J?2ve.toent in bJ.~d co-untries,· 

-" ·. ·.· 

flan81 P£9Br!!!mes and ~encies ·has been completed and will be distributed <tUl)r Ut.. ·· ': 

~~. ' 

9. Due to the urgency ·of other req:uests ·made ·by the Economic and Social Council :· ·:' 
•' r I ' ~- ' .I -

alld tbe Qe~al As11embly, the work of the Secretariat in connexion with Council · · .. 

resolution 22l. (IX}D :t.s in a veey early stase. This reeQlUtion concerns 

"arransements. that would be conducive to international co-operation in 'Utill'ztns' . ,. 

excesa prod~et1ve capacity for development proJects and on the practical meaBUtel' 
' ' ~ - • • ' I ,. ' 

neCe888J7 to implelnent ·such e.r:rallge~nte11 
1 a;uJ iS based on the draft. 'COntailtri. i~· 

the ~rt -ot the fourth session of the Cointnieeion (Annex F of tbe X'eJIOrt) ~,, It·: .. 
/is. planned 

; ': ~ 
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~nlJQlu.t1on .-ea.dy tor submisSion to the Callllission end. to the ~icnal eoOnca!o · · 
,... ' . 
: ,. ·Oom.iss1!3JlS in the first. halt' ot 1950 . 
. . ~sl!s!$.!1 ~ei stance 

; ... 10~' The wcrk, of the Secretariat 1:n thia field vas concerned primarily With 

; ~t.ivit1ea under General Aeaembly. resolution 200 (III) 8lld 1f:'i deecztbed 111 the 

--~~29rt of ,!.g&, Se~,ret.m-J]ene~ on Techn12el. Aas1st,ance tor ~nomto 
· · ··PJ!•~tol!!mt·\lnder Ge~~ AsseZDl.llz; Re~~t!on 200 ~:q) prepared for the t<mth· . 

. . ee..Uon .of .tbe Economtc Wld Social COl.iliC1l*. . In a.ddi tion, the report ot the 

. ·: ~ited Nations Mission. of Technical Assistance to the Republic ot Haiti el'ltitlecl ·· 
t' ' • ' 

M!¥,igerto Baiti was published in August 19~9 and distributed w.membera ot the · 

;, . d~e,:sion. llavi.J'lg considered the activities of the Secretariat Ul'J4er the ~t 

:progrellllle of tec~icel assistance tor economic developnent, the ninth seeaion ~ 

·tb~ '.lconOIIdc ·and Social Council recommended to the General Assembly (see C0\1DCU. 

· .. rotolution 222 (IX)C) that the a.ctivi ties under Genel'Ell. AsSemb}J" resolution 200 

·. (li!)· ahoul.4 be .expanded in 1950, that increased appropria tiona should be pi'O'f'Uetl 

. -~or, 6lld that the regular budget o1 the. l1n1ted Nations should continue to_-· 
- prortde tor the. act1 vi ties author1 zed by that resolution. 'I' he fourth. aeesi011 ~f .-
1 .. . ' 

·._ the (Jene!'al. Assembly adopted the· proposed draft resolution of the CouncU ae tte 
. · ova reeol,ution 305 (IV) and .incl'o~d the appropriations trom $307 1750 tor 1949 to . · 
: $676,000 tor 1950. 
~. 

·.·' .-u·. . X~ accord~ce With resolution l8o (VIII) of the Economic and Social CouncU~ 
· ··;~ Secretary-cieneral submitted :to the n1rith.seee1on of the Council a plen f'or·:ai;l ·· 

i~ed .Pt'Osreme ot ·technical assistance tor the economic devalop:nent of 

':. UDi:ler-d~vel~ cour~tri~s through tbe Uni te4 lations ar.d specialized agencies." · · · ... 
1
: '!h& tnaJor attention of the Council at its ninth session in the economic t1el4 ·vaa · 

>.·4o"IOted to this>' plan. T~. Council edepted a resolution (222 (IX)A) pro~-dtng . ' · .. 

:· ·ior. tbe setting \11) ot en expanded programme of technical. assistance and eonta1n112s . ' 
{. . . . ' ' 

:.-.~eervatione on, and guiding prineip.l.es of, this programme**. The fourth ·~aliC'Jil 

.~:~ 'ot ~:General Assembly in 1 ts resoiution 3o4 (IV) unanimOusly ap-proved the· ~ 0 

• 

.' ol>scn:·vations and guid:l.llg principles set out by the Council', noted the deciaion'.:':- · · · 
., . 

· :.t# tie Council to call ·a Technical Assistance Conference 1 ~uthorized the : · : · · · · -· · ,. · 

. ~-_. fo '5~ cliS'trtbuted tO members o.f tb~· COmntssion in the first Ye~Jt. Of J~.,"~:: 
··• · ])o()~t 'A/983" conta:f.ning a aulilmary· of the Council' a aot1on and the text 01, its. . 

. re8fi)lut1oas was dist~·ibuted to the mem}ers of the ·Cf.JDimissi.on in October ~' •·. · ·" 
',_;,< ' '"I ' ' ' 

kf- : . . , I 
. ~· · 1~cretar¥~ . . ··: 

-~:.-!·· . ··- .· . , . , -.'. . . . . . . .·.· : . :r:.iYt:~::jtfifi::r~<;,(;.;.*'-iJ. 
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Se~eta.t,-General. to set llP a special account for technical assistance for 

eoonom1o developnent, approved the ;oecommendations of the Council to GOvernments· 

participating in .the Technical Assistance C'ortf~rence regardins f'inencial 

arl'f:Ulgements for administering contributions, and invited all Governments to make " . 

ne ~voluntary contributions as possible for this expanded programme. 

o. Internatio~ financial and conunercial relations - _,_,.;;;.,;;,.......,;;;...:;;..;,;;;;........, ............. 
12 •. Various studies are being prepe.red by the Secretariat on international 

financial and commercial questions. A number of these, including the studies on 
financing economic d~velopment requested by Economic and Social Council 

resolution 222 (IX)D (see paragraphs 6 and 7 above) have been reported elsCNhero. 

13. A report on InterP...ational Cap.i tal. Moy2!lents durins t1+e Inter-war Period 

was made ~vailable in a preliminary fonn. to the third session of the Sub·Oommtss1on 

on Economic Developnent. After soma rev$.sions thi.s report hes since be9ome 

available in printed form*. 
' / 

14 • A study on The Multilateral S$ft.t?-~~t of Interne.tional Accounts was 

initiated as ~ reaul.t of the report. of ~.first session of the Economic and 

Employment Coomlieaion and Ec~c f,IB\ SociE.J.l Co1.1nc1l resolution 28 (IV) • This 

study, which is scheduled to be completed in 1950, will contain !:Ill ~l.ys;ta of 'fihe 
' ' 

development and decline of the multilateral system of balancing ·trade and other , j 

1 tems in the balance of. payments. 

d. ~e.l! o'f economic ~1 tiona and tl'!l~.e 

15. The General Assembly, in adopting in October 1947, resolution 118 (II), too• 
note vi th approval of the arrangements which the Economic and Social Council had· 

made in ita resolution 26 (IV), adopted 1n March 1947, for the initiation of 
' 

regular reports on world economic conditions and trends; it aJ.so req~ea.ted the ',. 
'· 

Secreta.ry.o.General to assist the Council and ita subaidia:ry organa by providing .~e· 

necessary fao~ual surveys and analyses. The Aae~ly further recommended to the >
1
'. 

Council "that 1 t consider a S'llrvey ot current world economic cond1 tiona and trent\e 

8l'l%1Ual.ly ~ and' at such interva.J.,a as 1 t considers nece saary 1 ,. •• ". 

1,6. The arrangements referred to in Council resolut:J,o:n 26 (IV) consisted of a · 

raqueet· addressed to the Commission "to initiate regular reports to the Council ' 

:m world economic conditions and trends, giving particular attention to any Netors >' 

tha1;. at'S preventing or are likel.y to prevent in the near future the maintenance ¢-

full emplo,ment and economic atabil'-ty, together V1 th analyses 1nd1catill8 the, .I .. 

i Distributed to the members of the Commission in December 1949. 
/oauaal ,· . ,\ ' 
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'.' .e~el factors involved' 8nd 'recommendations as to: desirable action". 
·. ~ ~·' 

~; .. 'l7: The Commission, both at its· eeeond' session in June 1947 and at· 'ita· thircl 

·- -~ssion in A-pril 1948, in considering the· question of preparation ot surveys of 
' ' ' If 

. · - -world ecol~c·lll!c e;c!').iU ~ions end trends· concluded that it wm:ld be best not to amw 
. ' 

, :lp a defil;l.iti_'Te p.:.•og:tamne of reyo:-to, bu·t to proceed e:x·per:!.menta:Uy and that the 
·, Becretariat'·ahot~ld- be let't ft•ee to prepare and pu~!ish aucb :re?Orts Slid ailal1ses-' 

as it I!l8.Y d'bd necesBa...-y and feasib!.e in the ligllt of cilang:!.ng wo~ld economic '·' 

cond~tions &ld consequent changing requirements of the various United Jatltma ·: 

bOdies (doou:ment'E/445 and document E/790). At its third session, the Commfsstoi'i · 

.. : aJ.so' concluded that under the prest:mt schedule ot meet.i.Ogs, the Secretariat should 
' . 

· .. · .. _'be primarily guided by tb.e schedule of the.EeOllOilie and Social Council ·a.m .·that· 

-. · the ·Secretariat should endeavour to supplement its economic reports W1 th , , 

edditionel. data on c~nt world tretlde 8(') that at each eession of the cC:,uno11,) 
fi'", 

and the Commis·sion, 'the motnbers would be kept up to date about current worl-d \ 
\ •' . . . . ' 

ecOnomic develo'PJII8nts. All of the rtleCI'IImeliAa.t!ons were made before tbe regional. 
j 

. eo()t.).()mio commissions ha.d an opportunit.Y 1:4 4fl'f'Uop tully their research aotivi:ties 
and ;their pubiication · programme•. . , 
18. The extent to which the Geueral Assembly and the Economic and Social Co~l .... 

· _e.ctu'lly were served in the course o:f i949 with data on economic conditione a:ncl 

i . t,rerids ean be Judged :from' the following: 
· ., (a) The e:ta!!th session of the ·Economic and Social CoUncil ... Februan~ i942 • ... ' • ~ 

One of the. items on the agenda uf the eighth session of the Eo~e. ·: 

d Social Council was entitled: "The World Economic Situation". ·In the debate 
, , " I , , 

· . OD this.subJect, use was made of the information contained in the Seeretariat1 S 

:? ·~~:rt, Me;~or Ec01101'¥,,c 2~ses in 124~, together wi:th the- report o:f ~he FoOd. 

' ··~~culture Orgal):tzation on the world tood situation, the interim report b1. 

· \b~. 9Qcretal7;-G6nere.l on N,atiollfU a,nd In~rn~t~onaf. Acti<;>P to Achie~e 2r .tta~J)ta.in 

:.:~ · .. !'Sl !9Rlopent end Economic Stabil;it;t (E/im and addenda) (this repol't wU aiso, 
·:~·· betore the fourth session 'of· the EcoJlQmi~ and EnLployment· Commission), ~ '.th.e. ' 

· .. review . of Ipte!"fl!t!«?mu CQ!!!!k:~ 1 ty Problems .. ,1Q48. The tull text ot t~e COlUlC~l' s 
. ieba~- had been published in June 194'9 ee ths ~:tPRl~nt to Major EconoJii,..e.. ·; . -

'/ '~ 

, . £b!Psea, 1n 1948. . . . · ( 
_ (b) The ni~th session of .the Economic and Soci8.!..,Council • J'u.l,Y·~ue~t~~2 

Although discussion of the world ecor1omic situation was not ~ ~ ager»a 

/. · of the ninth session of the Council which met in July 1949, certain u~cte of . the " 
· /current 

_,-f' . ' ~. 



~. 

c~t econ01Dic situation were- considered at 'length in: connexion with the wpOl't · 

of the four:th.session of the Commission and in connexion with the item on the

agenda dealiDg with unemployment and full employment. There vas available to · th~ 

Council at this .session the full report on the world economic situation prepared . 

by -the ~ecretariat entitled Worl~ ~.9onomic Report .. 1948. The Council also had 

available to it at that time the report on Inflp.tlonary end Deflat~onaa 

Tendencies 1946-1948 and the report on Maintenance of Full ~J2lo;rn;e!lt- containing 

an ana.lY.sis of full employment policies of governments and special..!zed agencies, 

both published in July 1949. In _addition to these reports, the Council had 

before it in connexion with the reports of its several regional economic 

commissions, the following surveys prepared by the staffs of these commissions: 

~om:tc Survey of Euro~ - 1;24~, Xconomio Survez of, Asia and the Far East .. 1248, 
and a preliminary draft of the Economic Sunez of Latin America. / ' 

(c) The :fourth session of tht' Slsmerql, !,!eeF1blz ... September-Dec~ber, ;t942 
In accordance With the specific req:uest of the Economic and Social· 

Council (resolution 221 (IX)F) the S.ol'&tarie.t prepared, for the use of. the 

:fourth session of the General Assembly, a brief' report entitled Recent .. :peve-bp~ate · 

in the World Economic Situation, printed in November 1949. In accordance wi:th 

the te:nns of the Council resolution, this report, in addition to presenting the 

latest available information on the world economic situation had a separate 

section dealing with "International Agreements and Machineey for· the . 

Achievement and MeJ.ntenance of Full Employment and Economic Stabili tytr. 

19. World economi~ conditions and trends have been considered by the Counci~ as 

a separate item only during the Februaey sessions in 1948 and in 1949. During tte 

mid-year sessions references to world economic condi tiona were made in connexion 

w1 th such topics as the reports of the Economic a.nd Employment Commission, the 

repo~s of the regional economic commissions and in connexion wiW. agenda items 

on unemploYm-ent and full emplo3D1ent. The General Assembly in the past gave 

attention to the question of world economic conditions and trends in conne%1on 

with the general debates on the reports of the Economic· and Social Counc:l:l and . 

on such specific agenda 1 tems as full employment and the problems of 1nterna.tiohal· 

trade. In the light of the discussions at the recent sessions ot the General, 

Assembly and of the Eoonotnie and Soeie.l Council 1 t is likely that this pattern : 

will continue. The Secretariat has . therefore again reviewed 1 ts arrangements 

concerning ~he preparation of eurveys ot world econolllic Condi-tions and trends, 

/teldng into· 
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··"'~:~into account the)aboTe pe:ttem. of ·discussiOn, in .the As.sembly &.rid tn the:· 

'. ··Council;·. the ·avallabili:ty of the ·annual, surveys covering Europe, .Latin ~riea, 
· · and· Asia Em4 :the Far East, as well as th~ vo~ ';)rogramme -of the headquarters , · 

·Sec~~iat. 
j 

20~ The ma.il;l feature of the .new arrangements described below is the plan to · 
r . . 

·.' , pUblish a World Economic Report onl,y once .a year, scheduled to appear at the 
1 

. · btlginhtng ~~·'the year instead of ~d ... year as was the case in 19q9. · 
21. 'J;'he P'!.tbl1cat1on of three eepara:t;.e eurveys .of world economic condi tiona and 

. , . trends in tlle course of the -rear. 1949 has already seriously interfered wi tQ. the 

~atrying out of other ~tudiea ~ has moreover resulted in a cone~dera'ble amoUnt 

, . of . ~nevi table · repetition. 

22• As to the structure ot the future a.nnu~ repo1"'ts on world econom:tc eondit1onr. 
... ~ .. . ' ' ~ . . 

· end trends, it had been the objective ot the Secre'ta,riat heretofore, to prese%lt 
' . . . 

1n ite World Economic Report only one part (Pe.rt I) which was designed to deal 
<' • - • ' 

Vitb a world situation as a whole. The remainder of the :report consisted . of 
~ 

S\lllll!18.r1ee of economic condit.iona in various regions of the world, base4· in larg:e 

'pe~-on materials prepared by the secrete ~"late of the several regi.onal economic 
I'• , 

oommi~sions, of special· ~icles dealing with selected world economic problems. 

usual.lJ' prepared by the secretariats of specialized agencies within whose pu~iew 
' ' : I ' 

those problems lay, of another part which was designed to recom briefly the 
'\ activities of the various organs of th.e United Nat;to~ in the fie~ of ecpnomio 

affairs, and ot a chronology ot maJor economic events which occun-ed durq. the 

· 
1 :Tea:r~. · 'l'he bulk, of the resulting World Economic Report thus represented a· 

eo11~1um ot information, mainly in descriptive form, covering a variety ;Of· 

auojects of' current interest and usefulness, while Part I alone dealt with th& 

b18blights of the current wor~d economic situation as a whole. . .... 

' .- 23. l-i? 1s now contem:plated that a single World Economi.c Beport should be ·prepan4 
v 

~· ·'to cover the 7ear 1950 and that this report should confine itself largely to ~ 
expansion of.·wbat batt heretofore. 'been the scppe of Part.- I of the roport ·dealing·· 

~ "' with. the ·world:. economi . ..:. situation ae a whole •. 'I'he 1950- report would d$U Vi~ , 
·:: 

· \ the.: -.lor economic developments ~ the period under. review and would e.ne.l7ze 

eeOnOIIIiC' 81 tuations 1.n various areas of the world ·to_ the extent neceeei tatad .by 
I ' . 

the heterogenous 1 aJ. though inter-cormecwd, econ®dc changes that took place. 

s.·: ·The emergence of ·.three l'aGlonal .economi• co-as ions during the· la.et · tvo ~ .. 

:'. ·, -~ the developn-ent Ul).der their auspices of co.mprebensive armu~. report• c~ring ; 

._ the econ.o!l!ic condi tiona wi th1n their reS!'" cti ve regions appears to hav
7
e made 

·. _, . · u:nnecesse.r.r 
' .. 

~ _;' ~ :' "' . I 

::~_,- ~!~f./ ~-

. .. . . ' 
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unnecessary the inclusion of descriptive ~egional summaries in the annual world 

report •. The formal accoll!ltB of the act+vitiea of the variov.s interilationa.l 

organize.tiona in the field of. econo~c affairs, because they had of necessity , 

to be in ver,y condensed for.m and because they dealt With activities no longer 

~urrent, turned out to be lese useful than 1 t Wa.s hoped they would be • For these 

reasons :lt is thought desirable to discontinue these features of the annual 

report, and it is of course likely that other changes may prove desirable as 

work on the report proceed a. 

24. I:f' this t;trrangement proves feasible and useful, it could be a.dopte.d as the 

new patt~rn. This would mean that one World Economic Report would be prepared 

each year eo as to be available in time to per.mi t ~ Economic and Social Council 

to .use it in connexion With its debate on world economic conditions during the 

first session of each year. With.respect to' the mid-year session of the 

Council and the annual session of the <leneral Aes~mbly, other studies and reports 

will be .eo scheduled by the Secretariat as tc provide them with materials useful 

in their consideration' of the broad fields eround which their interest ~n 

economic problema seems to cent:N • !lU!ely1 the economic dev0lopment ot 
under-developed countries 1 the mairJ.tenanoe of full emplo;yment and economic 

stabilit_y, and developments in international trade. During these sessions of the, 

Council and of the Assembly 1 they will also have ava:J.lable to them the ammal 

economic surveys which are being prepared by the secretariats of the regional 

economic commissions. 

25. In,ter.ms of the next three sessions of the Council and of the 1950 regular 

session of the General AssemblY; the contemplated arrangements are as follows: 

(a) The tent~ session pf ~he Economic and Social Council • F~bruarz 1250 
will have the following studies and reports: 

( i) Interim report anti tled MaJpr ~conomic Ch~ea in, 1242 to be 
released in Januar.y 1950. 
This report will also be available to this session of the 
Economic and Employment Commdssion. 

(ii) Several studies in the field of economic development of 
under-developed countries described in paragraphs 6 and 7· 

(~'1) A report on National and International Measures for Full 
Emplowe~ p1•epared by the group of experts appointed by the 
Secretary-General under Council resolution 221 (IX)E. 

( iv) The review of Inte;rn~.!:ional, C!Jmmodi tj! Prob}:~me in 12'±2, similar 
in character to the previous reports on this subject. . 

/(b) The e1eTenth _ 

-
~ 

'"' ~ !·t' " :~ .. '. 
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{b)·· The eleventh> sassi.on ·ot th~ Eeonomie and Social Council ... Ju~ i9:?,2 
( Wiii'" have ilia fofiowtns: ~ · ' p; · 

( 1) Regional economic surveys prepared by the staffs of· the EconomiC' 

(ii) 

Commission for Europe, Economic Coruzniasion for A£?1a and the. . 
Far East, and Economic Commission for Latin America which ehemld 
appear between l.prU and June 1950· · 

A study of fntlationarz ,a.IJ4 Det:~ationa!:l, Tendeng,!.e~.}n ,1~421 . ·. 

e1m1l~ in character to the previous, re~rts on thia subJect, but 
somewhat enlarged in scope, end scheduled to appear in April• 
May 1950· 

(iii) several studies in the field ·ot economic development or 
un?er-d~veloped countries desc1~bed in paragraphs 6 through 8. 

'l'h~ fifth re~ se'?Oton of the General ~ss~plz. •. Se2,tgmber 1219 will 
have the folloWing: · · . 

( 1) A special chapter in the 1·eport of the Economic ant Soct'ltl Council 
·to the Assembly on the mea.S\U"EH~ ba1ng taken to pr¢mc.te Aoonom:tc '· 
development togeth9r With re~ndatione for the further . 
improvement1 if necessary 1 of such measures required under General · 
Assembly resolutict} 306 (IV) of. 16 November 191~9. Such chapter · 
will presumably be sup!'lell\3tlted by those studies and reports . 
made available to tht!t Co,;u,..:;il Which 1 t believes should 'be brought ·· 
to the attention ot the~ Atlsembl.J'. · ' · 

(11) A .report ·containing the ans:!.ysis ot national a.nd inter.t.le.-tional · , 
measures to achieve full employment, one in the serles ot reports 
to be initiated in 1950 on this subject under Economic and ' 
Social Council resolution 221 {.IX}E. It is plenned to. rel~ 
the. first issue in July-August 1950. . . 

(iii) The General AssemblY '-"'ill al.Po have access to. tbe world ~onoi'iU.c 
report and to the :regional economic surveys which the Council · 
had earl,.er in the year. 

The twelfth session or the Economic and Social Council • Febru~ 192~ 
Yill have the following: ·. 

(1) World Economic Report ~ 1950· 

( 11) The: review ~r Internatiop~; C9!1'!P21i tz Ppob-telllS • 1950. 
'. 26. '!'he above a~nts for the studies and reports do not preclude· prepa.:nltion· 

!.' ot special studies dealing with particular aspects .of world economic conditions 

Which ~ be. S'P6Cifically r&queated by the Genaral Asae~nbly 1 or by the Council; 

> . 0%' 1Da7 be deemed. advisable by the SecNtary-Genera.l hl the light of the 
'< ;~ I 

f . ., • CU1'\"ent , economic situation. 

-----


