kN

3

3 B - A e T T R
4 N »

"UNITED ‘NATIONS R

GENERAL

+ ‘:L

ECONOMIC
AND

SOCIAL COUNCIL -

E/CN.1/76 o
30 December ighe

- ORIGINAL: . ENGLISE |

St

FECONCMIC AKD EMPLOYMENT COMMISSION
Fifth session

Ttem 5 of the provisional agenda (E/CN.1/75)

REZORT ON WORK ARIOING QUT OF SEVIRAL RECOMMENDATIONS
OF THE ECONOKSC AND FMMFLOYMENT COMMISSION AND
TIE [ESOLUPEONS OF PHE ECONQMIC AND SOCIAL
COUNCIS, AND THS GENEREL ASSEMBLY

(Pregexed by the Seerotaxiat)

1. This report is designed t¢ inform the members of the Economic and Employment
Commission concerning the work of the Pecretgriat arlsing out of several
recommendations of the Commiscsion and %hose mwsclutions of the Economic and
Social Council and of the General Ascggbly wMgch relate to the terms of reference, ' .
of thls Commission. The report is divided irmto the following four main fields |
end covers major studies of the Secretariat completed or in progress since the
fourth sesslon of the Economic and Employment Commisesion:

2. Economic stability and full employment

b. Economic development of under-developed countries

¢. International financial end commercial relations

&, World economic surveys.

&, Economlc stability and full employment

Inflationary and deflationary tendencies
2. A second report in this field was published in July 1949 under the title
Inflationary and Deflationary Tendencies 1946-1048%, It will be followed by &8 '
third study covering the year 1949 which will be issued in the spring of 1950.
Full employment : '
3, - In response to Economic and Soclal Council resolution 10k (VI), ’
a questionnaire on plans and policies relating to the maintenence of full
employment and economic -stability was sent by tie Secretary-General to C-overnm'n‘b‘g
and speclalized agencies. The full replies were published in documents E/1111

\

% Distributed to the members of the Commiesion in August 1949,

'
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and e.dt‘ienda vhich were made avallable to the fourth session of the Economic and
Buployment Commission. In further compliance with resolution 10k (VI), & report
entitled Maintensrce of Full_w,gmnent and containing an analysis of the replies
- of Goverrments and specialized agencies to the employment questionnaire was made
available to the ninth session of the Economic and Sncial Council.#
ﬂb,_ In accordance with the terms of resolution 221 (IX)E of the Economic and
Social Council, a group of experts appointed by the Secretary-Ceneral prepared s
‘ report on Nationel and Internastiopal @smm for Full Employment. The pertinent
part of the above resolution is as follows:
"The Economic and Social Council ...
"Invites the Secretary-General to appoint a small group of experts to prepare,
in the light of the current world econcmic situation, a report on national
end Internationsl messures required tn achieve full employment, to te issusd
on the responsibility of the expert group; ...
"Invites the Economic and Employment Commission to examine the report preparef
by the group of experts and to submit te the Council at its next session any
comments and recommendations for action which seem to it appropriate”.
The Becretariat provided the expert greup widh the assistance requested in the
preparation of the report and also afforded them the opportunity to keep themselver
" informed of vwork already done or currently being underteken in this field by the
United Nations and the specialized agencies. The report of the experts is the
main item on the agenda of this session of the Commission and has been transmitted
to all Member Gonvernments. .
. 5. The Economic and Social Council also requested the Secretary-General in its
" resolution 221 (IX)E "to publish, on a current basis, brief but up-to-date reports
on measures taken In various countries for the purpose of achieving full
- employment", and invited Member Governments "to assist the Secretary-General in
every possible wey in the preparation of such reports". In accordance with this
request, preparations are under way to initiate in 1950 regular analytical reports
. .on this subject. They will be based on the replies to a guestionnaire which will
" e sent to Member Governments twice & year. It is hoped that the first report will
‘. ‘be released in July-August 1950, - ‘ :

. ® Distributed to the members of the Commission in August 1949.

/b. Economic '




b. Economic development of wnder-developed countries
6. . The hinth seseion of the Council had before it a report-on Méthods 65‘“'
Tinancing the Bconomic Develonmment of Under-developed Countries (B/1333 and
E/1333/Add.1 end Corr.l) which wae prepared by the Secretariat in response "to
Council resolution 179 (VIII)*., In teking note of this report the Council
decided that & comprohensive debate on actione necessary to stimulate capital
Investments from domestic and foreign scurces in under-developsed countries should
be held if possible at the tenth session of the Council. The Council also had
before 1t the Commission's draft resolution suggesting specific studies that
might be undertaken on the problem (E/1356, part V)**. After considering this
draft resolution, the Council in wesolution 222 (IX)D requested the Secretary-
Genersl in co-operation with the ape\cialized'agenciea to prepare as many of en
indicated series of studies for the tenth session of the Council as is found -
possible. '
(8) One of these studies was described as a "Survey of Private Foreign
Investments in Selected Countries, the ¥actors Accounting for these
Investments, and the Existing Conllitions Goverring Rorelgn Investments™.
A study of policies affecting privete farelgn investments is expected to Ye |
completed by the Secretarist during the second half of Jenuary 1950 and will -
" be avallsble to the tenth seseion of the Council; it 1is hoped it will aleo be
coempleted in time to be available to this session of the Commisaicon.
(b) A second study was entitled "Methods of Increasing Domestic Savings
‘and of Ensuring their Most Advantageous Use for the Purpose of Economic
. Development". This has been completed end will be distributed to the
members of the Council and also to the members of the Commission early in
January 1950 (E/1562). It is based on the results of a seminar on fmaming
of economic development held at Lake Succees from 24 Octobsr to 2 Kovem?ber
1949, This meeting was called by the Secretary-General under the terms o:f .
General Assembly resolution 200 (III) which requests him to arrange for "the 7;:.

¥ This report has since been printed , in Decem'ber 1949, and distributed, to thg
‘Menbers of the Commission. . ; .

*%* Tha sction of the ninth session of the Council related to the report of- the T
fourth session of the Commission is descrided in detall in the Commissi@n's PR
doamem B/CN. l/L 1.
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'organization of eemmars on apecial pm‘blems or ecmmnie dewlomnt" " The'
. Bconomic and Employment Cosmission in ite report of its. fourth sesaim "aim
suggested to the Council that individual experts or groups of experts bs '
: jnvitea by the Secretaryvcenaml to prepare studies of this nature. The -
PR report is divided into three parts comprising (1) & survey of general views
. ¢xpressed by the experts who perticipated in this meeting; (2) a.sumbavy -
" of their discussions and (3) papers propared by each participent deacribwg ’ )
)  the experience of his coum,ry in eobtaining domestic firencilal resources for -
economic development, together with an amnotated guide prepared by the
. ‘Becretariat. .
~ " {c} A third study ie descrided 2s: "Effect of Economic Develomment ofi '
: Volume of Savings". The Secretariat has considered this request which is
identical with that suggested by ¢Be Cummission and has become convinced
that an aldequate report which would covey the sublect in a realistic manner
L would be extremely difficult to twepare Paceuse tho statistics on savings
- of under-developed countries are get sufficiently elsborate, to relate them:
~ to various types of economic develippment grojects. The Secretarist wmzim
' need further guldance before embarking on thie study.
{d) A fourth study reletes to an "International Clearing-House of .
Information on Investment”. No report is being plenned by the Secretariat'.
-on this subject in the immediate future; however, it is éxpected’that some -
- information bearing on this subject might be forthcaming as the result of
.-~ 'the studies to be underteken in connexion with Council resolution 221 (EX)D -
%% copcerning international co-operetion in utilizing excess productive capaaity
o for development projects (see paragreph 9). |
b In addition to the studies descrided in pavagraph 6 above, the Council )1:1 its
midaration of the methods of finencing economic development during: iter tonth
Maum vill have 2 report on Relative Prices of Exports end Imports of - ;
mg-l)eveloggd Countries scheduled to be published early in January 1950. mh;a
ﬁtuﬂqr 4in its preliminary form was made avellable to the thind- session of- thea
ﬁawmxasim on Ecapomic Development under the title Pgatn-‘de.r Price Rgiatf%g, g
gr_g_a ¢ Between Under-Developed and Industrielized Countries (E/CN. 1/sm: 3f.5) A%
1:1; m originally prepared in response to & recommendation of the first aeasiaa or
'hhe Eu'h-(:omieaion that a study be made of the prices of capitel goods and' of ﬁxe
ﬁlative trends of such prices and of prices of primary products. The Btuﬁy is-
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concerned with the postewar incresse in the prices of goods - eepecially capital
goods, machinery and equipment ~ imported by under-developed countries as compared
with the price increase of exports of these countries, predominantly primary :
products. The Council will also heve a report on International Capital Movements *
during ths Inter-¥ar Period {aese paragraph 13 below). ' .
8. Beveral additional studies relating to varioue aspscts of economic development
are elther under way or completed. These erise primarily from requests from the
first -session of the Economic and Fuployment Commission as approved by the
Economic end.Social Council and from. requests made dy the Sub-Commission on
Economic Development which, at its last seasion, asked for additional studies om
obstacles to end progress in economic develomgent of under~developed countries. A
progress report on economic conditions and feéveiopment in under-developed countries
will be made aveilable to the fourth session of the Sub-Comuission on Ecomomic  © .
Development which will be held from 17 to 28 Apfil 1950. The Secreteriat is also =
preparing for the Sub-Commission on Ecopomic Pevelopment various studies of basie ‘
resources and their utilizetion, coverlig enewgy resources, iron ore and :
noneferrous metels. Further, a study eh econmmic implications of technological
changs now under way in accordance with the terms of reference of the
Sub-Cotmission on Economic Development end with paregraph 3(d) of General Aee:embly
resolution 200 (III) is scheduled for completion in 1950, A first issue of a
querterly economic developwent bulletin scheduled to appear early in 1950 is being
prepered as pert of the Secretariat's activities under General Assembly '
resolution 207 (III). The bulletin will deal largely with the activities of the.
United Nations and the specialized agencies in the fleld of ecomnomic development
and will contain information of & technicel nature of interest to the less
develomed countries. Volume II of Economic Development in Selected Countries,
Plans, Programmes and Agencies has besn completed and will be dietribut;ed eai'ly a!' o
1950. T
9. Due to ’che urgency of other requests made by the Economic and Social coxmcil
and the General Assembly, the work of the Secrsteriat in connexion with Council )
resolution 221 (IX)D 1s in a very eerly stage. This resolution concerns »
"arrangements that would be conducive to internationel cosoperation in utilizing
excess productive capacity for development projects and on the practical meaauz'e‘a

& M
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nﬁc@ﬂﬂw to implement such arrangements", and ie based on the draft contaimﬂ m i

the rsyort. of the fourth session of the Commission (Azmex Fof the report),
/16 p],annad
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is pﬁmned to have the Secretsriat report required under. the terms of the
maplution ready for submission to the Commission and to the Tegional ecommic -
comaaims in the first half of 1950. o
gggnical asgl stance - 4

.. 10, The work of the Secretariat in thia fleld was concerned primarily with =

'? activities under Gereral Assembly resolution 200 (III) and 1s deecrided in the
"Thixd Report of the Secretary-Generel on Technicel Assistence for Economic V

‘;}éveloﬁamnt'unﬂer Gemerel Assembly Resolution 200 {III) prepered for the temth .
snasion of the Economlic and Socisl Council¥. In addition, the report of the
U:;ited Nations Mission of Technical Assistance to the Republic of Halti ent:ttlad
Misaigg to Baiti vas published in August 19h9 and diatributed to.members of the '

. quion. Having considered the activities of the Secretariat under the current
A‘pwogrme of technlcel ssesistance for ecénomic development, the ninth seasion of
t.ha Beonomic -and Soclal Council recmnded to ths General Assembly (see Council
melntim 222 (IZ)C) that the activities under Generel Assembly resoluticn 200
(III) ghould be expanded in 1950, that incressed appropriations should be pz'cv‘&ded
thare:tar, and that the regular budget of the United Nations should continue to -

- provide for the. activities authorized by that resolution. The fourth session. qf
 the General Assembly adopted the proposed draft resolution of the Council as 1ts
- own resolution 305 (IV) and incressed the appropriations from $307,750 for 19&9 to ..
$676 000 for 1950.

’ fll‘. In accordance with resolution 180 (VIII) of the Economic and Social Council,
&I;e Sécretary-General submitted to the ninth session of the Council a plen for &n

b ozptmded programme of technicel sssistence for the economic development of o

1f‘,'m&ér~déveloped countries through the United Nations and aspecislized agencies. - .

}{' The major attentlon of the Council et its ninth session in the economic £1e1d was '

. devoted to this plen. The Council sdepted & resclution (222 (IX)A) providing .
tar the setting up of en expanded programme of technical assistance and containing X
observa.tione on, and guiding principles of, this progremme®**. The fourth aesrlcn
. ‘af the General Assembly in 1ts resolution 304 (IV) unanimously aporoved the
oboarvationd and guiding principles set out by the Council, noted the decisson:”
of the Council to call ‘a Technical Assistance Conference, euthorized the -

v

3 ?o Po distributed to members of the Commission in the first veek of Januaxym
%%~ Docament A/983 containing & summary of the Councilfs action and the text of xta
: resqlutions was distributed to the members of the Cummissicn in October 1949, -

| - /Secretaz:v-aemm
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Becretary-General to set up a speclal account for 'eechnical aasistance for .
. economic development, approved the recommendations of the Council to Goverments
perticipating in the Technical Assistance Conference regarding finenciel L
arrengements for administering contributions, and invited all Govermments to make . ‘
ns isrge voluntary contributions as possible for this expended programme.
J c. International filnancial and commercial relations
12. Various studies are being prepared by the Secretariat on international
finapcial end commercial questioms. A number of these, including the studies on
financing economlic development requeated by Economic and Social Council ,
resolution 222 (IX)D (see paragraphs 6 and 7 above) have beon reported elsawhere. i
13. A revort on International Capital Movements during the Inter-War Period
was mede available in a preliminery form to the third session of the Sub-Commission
on Economic Development. After some revisions this report hes since bhecome - ,;,, '
avallable in printed form*. o |
. A study on The Multilateral Settlemen t of Internstional Accounts was
initiated 88 & result of the report of the first seassion of the Economic and :
Employment Commlssion and Econemic and 8ociel Council resolution 28 (IV). This .
study, which 1s scheduled to be completed in 1950, will contain an englysis of the
development end decline of the multilaterel system of balancing trede and other -
items in the balance of payments. |

d. Surveys of economic conditions end trends .
15. The Genoral Agsembly, in adopting in October 1947, resolution 118 (II), took -
note with approval of the arrangements which the Economic and Social Council had-
made in its resolution 26 (IV), adopted in March 1947, for the initlation of
reguiar repoite on world economic conditions and txjgnde 3 it also requested the -, »
Secretary-General to assist the Council and its subsidiary orgens by providing tha ‘
necessaery factual surveys and analyses. The Assembly :t‘urther recommended to the '~
Council "that 1t comnsider a survey of current world economic conditioms end trenéz ‘
annually, end a2t such intervals as 1t considers necessary, ...". S
16. The arrangements referred to in Council resolution 26 (IV) consisted of a .
request addressed to the Commission "to initiate regular reports to the Council .
on world economic conditions and trends, giving perticular attention to any facwra
that are preventing or are likely to prevent in the near future the maintenance qf»
full employment and economic stability, together with analyses indicating the. '

¥ Distributed to the members of the Commission in December 1949. /causal ‘
) oan




o caarsel ractors involved and recomendations 28 to desiradle action”.
: ),‘l?. ‘The Commission, bbth at 1t second’ session in June 1947 and at 1te third
-session in Keril lﬁhs in consider.ng the’ question of preparation of surveys of

world econcmic conditicons and trenis concluded that it would be best not to dmw

;. dp & defini'cive _programns of reworig, but to proceed experimentelly and that the
‘Secretm'iat should be 16ft free to prepare and publish such yeporis and analysee
' a8 1t nay t‘fhﬁ necessasy and fengible in the light of changing wo*ld economic
conditions end consequent chenging requirements of the various United Natibns 1

' vodtes {document E/4YS and document E/790). At its third sossion, the Commission .

.-+ dlso concluded thet under the present schedule of meetings, the SBecreterist should

+, e primerily gulded by the schedule of the Bconemic and Sociel Council and ‘that

. " the Secretariat should endeavour to supplement its economic reports with Vo
- additional data on current world trends ao that st each session of the cot.m«:,i:l.:1

and the Comnission, the motibers would be kept up o date ebout current world

’ occnomic developments. All of the recoamendations vere made before the regicnal

.economic commissions had an opportuni‘l;y 73 dm&lop fully their research aotivitiae

‘and their publication programmes.

18. The sxtent to which the General Assembly and the Economic and Sooclal Gouncil

. e.ctmally were served in the course of 1949 with data on economic conditions and

'tmnde can be Judged from the follnwing.

. (&) The ei ggt.h session of the Economic snd Soclal Council = Fehmmm“ ,

) 1955 -

) One of the items on the agenda ol the eighth session of the Ecopmic,"f
and ooial Council was entitled: "The World Economic Situation”. In the debate

- .'on this_subject, use was made of the information contained in the Secrestariat’s

‘report, Major Economic Changes in 1948, together with the report of the Food

~gpd Agriculture Orgenization on the world food situation, the interim report by,
the. Secretery-General on Nationsl end International Action to Achieve or Maintain

Y,'m;_ Enployment end Economic Stebility (E/llll and addenda) (this report m alsa

defore the fourth session of the Economlc and Employment Commission), end the *
- . review of Integg.gt;onal Commodity Problems - 1948. The full text of the Council'
‘debate had been published in June 1949 as ths Supplement to Major Ecopomic i.‘i g
gwas in 1948. , 47

_{b) The ninth session of the Ecomomic and Social Council - Ju]g-Augast w

Although discussion of the world economic situation was not on *bho &sanda

: of the ninth session of the Council which met in July 1949, certain asp;cta of the
o current
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current economic situation were considered at length in comnexion with the *m;sért
of the fourbh ‘session of the Commission and in connexion with the item on the
agenda dealing with unemployment and full employment. There was availeble to the
Council at this session the full report on the world economic situation prepared .
by -the Secretariat entitled World Fcomomic Report - 1948. The Council also had
available to it at thal time the report on Inflationary and Deflationary
Tendencies 1946-1948 and the i’eport on Maintenance of Full Employment containing
an anslysis of full employment policies of governments and speciallzed egencies,
both published in July 1949. In eaddition to these reports, the Council had ‘
before it in connexion with the reporte of its several regional economic
commiseions, the following surveys prepared dy the staffs of these commissions:
Ecohamic Survey of Europe - 1948, Economic Survey of Asia and the Far Fast - 1048,
and a preliminary draft of the Economic Survey of Latin Americe. , Lo
~ (c) The fourth session of the Genersd Assembly - September-December 1949 ‘
In accordance with the specific request of the Economic and Soclal-
Council (resolution 221 (IX)F) the Becreteriat prepared, for the use of. the
fourth session of the General Assembly, a brief report entitled Recent Developments
in the World Economic Situation, printed 1n November 1949. In accordance w:tthA
the terms of the Council resclution, this report, in addition to presenting the
latest avallable information on the world economic situation hed a separate
section dealing with "Internmational Agreements and Machinery for the
Achievement and Maintenance of Full Employment and Economic Stability™.
19. World economiq conditions and trends have besn considered by the Council as
& separate item only during the February sessions in 1948 and in 1949. During fts
mid-year sessions references to world economic conditions were made in connexion
with such topics as the reports of the Economic and Employment Commission, the
reports of the regional economic commissions and in connexion with agenda items
on unemployment and full employment. The General Assembly in the past geve
attention to the question of world economic conditions and trends in connexion
with the general debates on the reports of the Economic and Social Council and .
on such specific agenda items as full employment and the problems of 1nternat;loiaﬁlk
trede. In the light'of the discussiona at the recent sessions of the Generel
Assembly and of the Economic and Socisl Council 1t 1s likely thet this pattern -
will continue. The Secretariat has therefore sgain reviewed its arrangementé
congerning the preparation of surveys of world economic conditions and trends,

' Jteking into




tmag 4nto account the above pattern of discussions in the Aseam‘oly ard In the

"i}mmcil, the availability of the -annual surveys covering Europe, Latin America,
: and Aste and the Far East, as wsll as ths work vrogramme of the headquarters ‘

s@cmmi&tt ) . ,
20. The main feature of the new ‘arrangements descri‘oed below is the plan to -

., publish a Worid Economic Report only once & year, scheduled to appear at the
" beginning o? the year instead of mid-year as was the case in 1949.

21. The publication of three seperate surveys of world economic conditions a.né

i trends in the course of the year 1349 has already seriously interfered with the
" carrying out of other studles and has moreover resulted in a considera‘ble amount
. of inevitadle repetition. | '

22: ‘As to the structure of the future annusl reports on world economﬁc condition‘

" end trends, it hed been the objective of the Secretariat heretofore, to present

in its World Ecepomic Report only one part {(Part I) which was designed to deal

with a world situation as a whole. The remainder of the report consisted of -
summeries of economic conditions in various regions of the world, based in 1&:{5'9

. 'pert-on materials prepared by the secrete-iats of the several regional economic
commissions, of special-articles dealing with selected world economic prqh},e’:us‘

_ususlly prepared by the secretariate of speclalized sgencles within whose purview

~ those problems lay, of another part which was designed to recoxd briefly the

' activities of the various organs of the United Nations in the field of economic

affeirs, and of a chronology of major economic events which occurred 'dui‘:&ng,‘tha}

K year. The bulk of the resulting World Economic Report thus represented a
" eompendium of information, mainly in descriptive form, covering a variety.of.

sublects of current interest and usefulness, while Part I alone dealt with ths

' highlights of the current world economic situation &8 a whole.

T23. It is now contemplated that a single World Economic Report should be prepmd

v to cover the year 1950 and that this report should confine itself largely to an

expansion of what had heretofore been the scope of Part:I of the report dealing
‘u‘:.th the world economi. situation as a whole. The 1950 report would deal with .

'<the major economlic developments in the period under review end would analyze

economic gltuations in various areas of the world to the extent necesaitated by

{" the heterogenous, although inter~cofnected, economic changes that took place.

‘The emergence of ‘three reglonal economig commissions during the. last two years .

c ,at:d the development under their -suspices of comprehensive annual, reports covering :

. the ecoz;m_ic. conditione within thelr resp-ctive regions appears to have made

/\nmecesam




unnecessary the inclusicn of descriptive regional summsries in the annual world
repért.. The formal accounts of the activities of the various international
organizetions in the fleld ofieconom;c affairs, because they had of necessity
to be in very condensed form and because they dealt with activities no longer
surrent, turned out to be less useful than 1t was hoped thay would be. For these
reasons 1t 18 thought desirable to discontinue these features of the annual
report, and it is of course likely that other changes‘may prove degirable as
work on the report proceeds.

2k, If this arrengement proves feasible and useful, it could be ddopted ds the
new pattern. This would mean that one World Economic Report would be prepared

each year 8o as t0 be evallable in time to permit the Economic and Social cbuncilv

to use 1t in connexion with ite debate on worlid economic conditions durlng the
first sesslon of eech year. With respect to the mid-year session of the

Council end the annuel secsion of the Genersl Assembly, other studies and reports
will be so scheduled by the Secretariat es to provide them with materials useful
in their consideration of the brosd fields sround which their interest in |
economic problems seems to centye - nemely, the economic devolopment of
under-developed countries, the maintenance of full employment and economic ‘
stability, end developmsnts in intermational trade. During these sessions of the,
Council and of the Assembly, they will also have avallable to them the annmal
econonic surveys which are being prepared by the secretariats of the regional
economic commissions.

25. In terms of the next three sessions of the Council and of the 1950 regular P
session of the Genersl Assembly, the contemplated arrengements are as followss

(e) The tenth session of the Economic and Soclal Council - February 1950
~ will have the following studies and reports:

(1) Interim report entitled Major Economic Changes in 1949 to be ‘
released in January 1950. ‘ :

" This report will also be available to this session of the
Economic and Employment Commisslon.

(11) Several studles in the fleld of economic development of
under-developed countries described in paragraphs 6 and 7.

(431) A report on National and Internmational Messures for Full
Employment prepared by the group of experts appointed by the
Secretary-General under Council resolution 221 (IX)E.

(iv) The review of Internationsl Commodity Problems in 1949, similar
in character tc the previous reports on this subject.

f(b) The eleventh

P e
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" The eloventh saasion ‘of the Economic and Socia.l council Ju;_v_ 950
- will have the following: -

(i) Reglonal econcmic surveys preparsd by the staffs of the Econmmié
Commission for Burope, Econonlc Conmisaion for Asie and the .
Far East, and Economic Commission for Iatin Americe which ahould
eppear betwsen April and June 1930.

(11) A study of Inflationary end Deflationary Tendencies in 1949, -
e Simllar in character to the previous reports on this subject, dut .
somewhat enlarged in scope, emd scheduled to appear in Aprils

£ May 1950.

E (iii) Several studies in the fileld "of economic development of - -
e under-developed countries described in paragraphs 6 through 8.
o Ny L {c) The ﬂfth regular session of the Genoral Assembly - Soptember 1950 will

have the foilowing:

(1) A special chepter in the report of the Economic and Socaﬂ. Council
"t0 the Aseembly on the measures being taken to promcte economic *
developmsnt together with recommendations for the further
" improvement, if neceﬁsa;ry , of such measures required under General

% - - Assembly resolutiom 306 (IV) of 16 November 1949. Such chapter

g - will presumably be supplemonted by those studies and reports =
g;;?‘: made avallable to the Couwucil which it belleves should be hrought ‘
N to the attention of the Gamerel Assembly.

5 (11) A report containing the enalysis of natldnal and intermationsl -

£ - . measures to achieve full employment, one in the series of mporta ,
2 to be initiated in 1950 cn this subject under Economic and

S Social Council resolution 221 (IX}E. It is plemned to relaaée

w
i
b

the first issue in July-August 1950.

(iﬁ) The Genersl Assembly will aleo have access to the world econcmilc

. raport and to the regional economic auWeys vhich the Council
" had earlier in the yesr. :

(a) The twelfth session of the Economic snd Social Council - February 1951
will have the following:

(1) World Economic Report - 1950.
SRR (11) The review of International Commodity Problems - 1950.

“26. The above armgements for the studies and reports do not preclude preparation
h of special studies dealing with particular aspects of world economic comditions
‘1‘;,',:‘ vhich may be apeciﬁcally requested by the Cenerel Asseybly, or by ths €ouncil,

.- . or may be deemed advisable by the Secretary-General in the light of the
. current economic situation. :
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