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I. K3=!=E?%Y5 )?79!) 1! )%IM'?)3Q=Y5 A+C3?) 1996-1997'?)?%,
1!7?=Q3%S35Ea 31 )+7!#Ca 1997'?)!

1. )4D,8H@D-4FB@:>4H,:\ 4<,,H R,FH\ BD,BD@&@*4H\ F&@6 L4>">F@&Z6 *@8:"* 2" B,D&Z6 B@:>Z6
*&JN(@*4R>Z6 B,D4@* *,bH,:\>@FH4 I?A??= & 8"R,FH&, >,2"&4F4<@(@ B@*D"2*,:,>4b. ]H@H *@8:"*
4 BD@&,D,>>Z, L4>">F@&Z, &,*@<@FH4 IBD"&:,>4b B@ @$F:J04&">4` BD@,8H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 (I?A??=) 2" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&, 2"8@>R4&T46Fb
31 *,8"$Db 1997(@*", &8:`R",H H"80, *@8:"* 7@<4FF44 D,&42@D@&. ]H4 *@8J<,>HZ BD,*FH"&:b`HFb
& F@@H&,HFH&44 F L4>">F@&Z<4 B@:@0,>4b<4 I?A??= 4 L4>">F@&Z<4 BD"&4:"<4 AC??=,
8@H@DZ, BD4<,>b`HFb 8 I?A??= mutatis mutandis.K4>">F@&Z, &,*@<@FH4 &8:`R"`H HD4 &,*@<@FH4
4 *&, H"$:4PZ, F BD4<,R">4b<4, 8@H@DZ, b&:b`HFb F@FH"&>@6 R"FH\` L4>">F@&ZN &,*@<@FH,6 4
8"F"`HFb &F,N L@>*@&, 2" 8@H@DZ, @H&,R",H )4D,8H@D-4FB@:>4H,:\.

A@:4H48"A@:4H48" 44 BD"8H48"BD"8H48" && @$:"FH4@$:"FH4 JR,H"JR,H"

K4>">F@&@,K4>">F@&@, B@:@0,>4,B@:@0,>4, 44 BD"&4:"BD"&4:"

2. % 1997(@*J I?A??= >"R":@ B@:>Z6 B,D,F<@HD F&@4N L4>">F@&ZN B@:@0,>46 4 BD"&4:, & H@
&D,<b 8"8 AC??= H"80, BD@&@*4:" @$2@D 4 B,D,F<@HD F&@4N L4>">F@&ZN B@:@0,>46 4 BD"&4: 4

F&b2">>ZN F >4<4 BD@P,*JD. %&4*J F&b24, FJV,FH&J`V,6 <,0*J L4>">F@&Z<4 B@:@0,>4b<4 4
BD"&4:"<4 AC??= 4 H"84<4 B@:@0,>4b<4 4 BD"&4:"<4 I?A??=, I?A??= @H:@04:@ 2"&,DT,>4,
F&@,(@ B,D,F<@HD" *@ H,N B@D, B@8" AC??= >, 2"8@>R4H F&@` D"$@HJ. % BD@<,0JH@R>Z6 B,D4@*
I?A??= $J*,H BD@*@:0"H\ 4FB@:\2@&"H\ F&@4 F@$FH&,>>Z, L4>">F@&Z, B@:@0,>4b 4 BD"&4:"

AC??=, BD4<,>b,<Z, mutatis mutandis.

AD,*FH"&:,>4,AD,*FH"&:,>4, L4>">F@&ZNL4>">F@&ZN &,*@<@FH,6&,*@<@FH,6

3. K4>">F@&Z, &,*@<@FH4 $Z:4 B@*(@H@&:,>Z &@ &F,N <"H,D4":\>ZN "FB,8H"N & F@@H&,HFH&44 F@

FH">*"DH"<4 JR,H" F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F J*,:,>4,< *@:0>@(@ &>4<">4b

H@<J L"8HJ, RH@ I?A??= b&:b,HFb F"<@L4>">F4DJ`V4<Fb @D(">@<, H.,. ,(@ "*<4>4FHD"H4&>Z,
D"FN@*Z B@8DZ&"`HFb 4F8:`R4H,:\>@ 2" FR,H B@:JR",<ZN 4< *@N@*@&.

A@:4H48"A@:4H48" && @$:"FH4@$:"FH4 JR,H"JR,H"

4. 7D"H8"b 4>L@D<"P4b @$ @F>@&>ZN "FB,8H"N B@:4H484 & @$:"FH4 JR,H", BD4<,>b&T,6Fb & N@*,
B@*(@H@&84 L4>">F@&ZN &,*@<@FH,6, F@*,D04HFb & BD4<,R">44 2 8 L4>">F@&Z< &,*@<@FHb<. G"8"b
B@:4H48" F@@H&,HFH&J,H B@:4H48,, 8@H@DJ` I?A??= BD4<,>b:@ & BD,*Z*JV4, (@*Z, 8@(*" @>@
&N@*4:@ & F@FH"& AC??=.
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ER,HER,H I?A??=I?A??=

5. 7"8 J8"2">@ & &,*@<@FH4 I 2" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&, 2"8@>R4&T46Fb
31 *,8"$Db 1997(@*", B@FHJB:,>4b I?A??= 42 &F,N 4FH@R>48@& F@FH"&4:4 78 432 758*@::. ES!, "
,(@ "*<4>4FHD"H4&>Z, D"FN@*Z *@FH4(:4 70 254 817*@::. ES!. G"84< @$D"2@<, 2" *&JN(@*4R>Z6
B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", @$X,< B@FHJB:,>46 BD,&ZF4: FJ<<J
"*<4>4FHD"H4&>ZN D"FN@*@& >" 8 177 941*@::. ES!. 1" *&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb
31 *,8"$Db 1995(@*", FD"&>4<Z, P4LDZ @$X,<" B@FHJB:,>46 4 "*<4>4FHD"H4&>ZN D"FN@*@&
F@FH"&4:4 F@@H&,HFH&,>>@ 59 368 959*@::. ES! 4 55 614 692*@::. ES!, 4 2" *&JN(@*4R>Z6 B,D4@*
1994-1995(@*@& B@FHJB:,>4b BD,&ZF4:4 D"FN@*Z >" 3 754 267*@::. ES!.

A@FHJB:,>4bA@FHJB:,>4b I?A??=I?A??=

6. ?$V"b FJ<<" B@FHJB:,>46 2" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&, 2"8@>R4&T46Fb
31 *,8"$Db 1997(@*", & D"2<,D, 78 432 758*@::. ES! $Z:" B@:JR,>" 42 F:,*J`V4N 4FH@R>48@&:
66 666 826*@::. ES!, 4:4 85% @H @$V,6 FJ<<Z - 2" JF:J(4 B@ @FJV,FH&:,>4` BD@,8H@&;
6 879 002*@::. ES!, 4:4 9% @H @$V,6 FJ<<Z - 2" JF:J(4, @8"2">>Z, ;,0*J>"D@*>@<J L@>*J
F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b (;KEC); 1 527 319*@::. ES!, 4:4 2% @H @$V,6 FJ<<Z - 2" FR,H
B@FHJB:,>46 B@ BD@P,>H"<; 3 209 611*@::. ES!, 4:4 4% @$V,6 FJ<<Z - 42 *DJ(4N 4FH@R>48@&.

7. C"2<,D B@FHJB:,>46 I?A??=, B@ FD"&>,>4` F *&JN(@*4R>Z< B,D4@*@< 1994-1995(@*@&,
8@(*" @> F@FH"&4: 59 368 959*@::. ES!, J&,:4R4:Fb >" 19 063 799*@::. ES!. ]H@ b&:b,HFb
D,2J:\H"H@< 2>"R4H,:\>@(@ J&,:4R,>4b @$X,<" *,bH,:\>@FH4 I?A??= & @$:"FH4 @FJV,FH&:,>4b

BD@,8H@& 4 @8"2">4b JF:J( & D"<8"N &F,(@ B@DHL,:b I?A??=.

a. A@FHJB:,>4bA@FHJB:,>4b, F&b2">>Z,F&b2">>Z, FF @FJV,FH&:,>4,<@FJV,FH&:,>4,< BD@,8H"BD@,8H"

8. 3FH@R>484 B@FHJB:,>46 @H @FJV,FH&:,>4b BD@,8H@& B@*D@$>@ @B4F">Z & H"$:4P, 1
L4>">F@&ZN &,*@<@FH,6. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1996-1997(@*@& I?A??= B@:JR4:@ &
@$V,6 F:@0>@FH4 66 666 826*@::. ES! 2" FR,H &FB@<@("H,:\>ZN D"FN@*@& 4 F$@D@& 2"
JBD"&:,>R,F84, JF:J(4. ?F>@&>Z, ^:,<,>HZ H"84N B@FHJB:,>46 <@0>@ 8D"H8@ @B4F"H\ F:,*J`V4<
@$D"2@<: 34 662 419*@::. ES!, 4:4 52% @$V,6 FJ<<Z - @H BD@,8H@&, L4>">F4DJ,<ZN AC??=;
13 598 834*@::. ES!, 4:4 20% @$V,6 FJ<<Z - @H F$@D@& 2" JBD"&:,>R,F84, JF:J(4 B@ BD@,8H"<,
L4>">F4DJ,<Z< & D"<8"N E@(:"T,>46 @$ @8"2">44 JBD"&:,>R,F84N JF:J(; 12 493 553*@::. ES!,
4:4 19% @H @$V,6 FJ<<Z - @H BD@,8H@&, L4>">F4DJ,<ZN 42 P,:,&ZN L@>*@&, >"N@*bV4NFb &
&,*,>44 AC??=; 4 319 268*@::. ES!, 4:4 6% @H @$V,6 FJ<<Z - @H JF:J(, 8@H@DZ, I?A??=
@8"2Z&":@ & 8"R,FH&, :4$@ F@HDJ*>4R"`V,(@ 4:4 "FF@P44D@&">>@(@ JRD,0*,>4b; 1 173 943*@::.
ES!, 4:4 2% @H @$V,6 FJ<<Z - @H BD@,8H@& AD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4 (;A7=E??=).
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9. % 1996(@*J I?A??= >"R":@ @FJV,FH&:,>4, BD@,8H@& *:b *DJ(4N @D(">42"P46 F4FH,<Z ??=,
@$,FB,R4&"b D,":42"P4` 14 BD@,8H@& *:b BbH4 JRD,0*,>46 ??=. % 1997(@*J @>@ @FJV,FH&:b:@
32 BD@,8H" *:b 12 JRD,0*,>46. ?$V"b FJ<<" B@FHJB:,>46 B@ *">>@6 8"H,(@D44 *,bH,:\>@FH4 2"
*&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& F@FH"&4:" 418 818*@::. ES!.

b. A@FHJB:,>4bA@FHJB:,>4b, F&b2">>Z,F&b2">>Z, FF JBD"&:,>4,<JBD"&:,>4,< 8D,*4H"<48D,*4H"<4, BD,*@FH"&:b,<Z<4BD,*@FH"&:b,<Z<4 ;KEC;KEC,
"" H"80,H"80, FF 8@>HD@:,<8@>HD@:,< 2"2" @FJV,FH&:,>4,<@FJV,FH&:,>4,< ,(@,(@ BD@,8H@&BD@,8H@&

10. 1" *&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", I?A??= B@:JR4:@ & @$V,6
F:@0>@FH4 6 879 002*@::. ES! & &4*, 8@<B,>F"P44 2" @8"2">>Z, ;KEC JF:J(4 B@ JBD"&:,>4`
8D,*4H"<4 4 8@>HD@:` 2" @FJV,FH&:,>4,< ,(@ BD@,8H@&.

11. IF:J(4 BD,*@FH"&:b`HFb ;KEC >" @F>@&, F@(:"T,>4b @ F@HDJ*>4R,FH&,, 8@H@D@, I?A??=
B@*B4F":@ F ;KEC 20 F,>Hb$Db 1995(@*". )@ ^H@(@ JF:J(4 BD,*@FH"&:b:4F\ & D"<8"N ">":@(4R>@(@
F@(:"T,>4b <,0*J AC??= 4 ;KEC. % F@@H&,HFH&44 F J8"2">>Z< F@(:"T,>4,< I?A??= &
8"R,FH&, F@HDJ*>4R"`V,(@ JRD,0*,>4b @8"2Z&",H JF:J(4 B@ JBD"&:,>4` 8D,*4H"<4 4 8@>HD@:` 2"

@FJV,FH&:,>4,< BD@,8H@& & @H>@T,>44 B@DHL,:b BD@,8H@& ;KEC. % 8"R,FH&, JBD"&:b`V,(@
8D,*4H"<4 I?A??= D"FF<"HD4&",H 4 JH&,D0*",H B@*"&",<Z, BD"&4H,:\FH&"<4 2"b&84 >" B@:JR,>4,

FD,*FH& F@ FR,H" 8D,*4H@&">4b, 4<,`V,(@Fb J ;KEC. % D"<8"N 8@>HD@:b 2" @FJV,FH&:,>4,<
BD@,8H@& ;KEC I?A??= BD@&@*4H <4FF44 B@ 8@>HD@:` 2" &ZB@:>,>4,< BD@,8H@& & P,:bN @P,>84

N@*" @FJV,FH&:,>4b, &Zb&:,>4b BD@$:,< @B,D"H4&>@(@ N"D"8H,D" 4 &Z>,F,>4b BD,*:@0,>46 @
<,D"N, 8@H@DZ, <@(JH $ZH\ BD4>bHZ *:b 4FBD"&:,>4b F:@04&T,(@Fb B@:@0,>4b. A@ F@FH@b>4` >"
31 *,8"$Db 1997(@*" I?A??= @FJV,FH&:b:@ 8@>HD@:\ 2" &ZB@:>,>4,< & @$V,6 F:@0>@FH4 124
BD@,8H@& 4 JBD"&:b:@ B@DHL,:,< 8D,*4H@& >" FJ<<J 1,6<:D*. *@::. ES!.

12. E D"2D,T,>4b I?A??= & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1996-1997(@*@& ;KEC BD,*@FH"&4:
BD"&4H,:\FH&"< 8D,*4HZ & D"2<,D, 278,8<:>. *@::. ES!. 7D,*4HZ ;KEC >, BD@N@*bH B@ FR,H"<
I?A??=, B@F8@:\8J @>4 &ZB:"R4&"`HFb >,B@FD,*FH&,>>@ BD"&4H,:\FH&"< - B@:JR"H,:b< 8D,*4H@&
4, H"84< @$D"2@<, >, b&:b`HFb R"FH\` B@<@V4, @8"2Z&",<@6 I?A??=.

c. AD@R4,AD@R4, B@FHJB:,>4bB@FHJB:,>4b

13. % H,R,>4, *&JN(@*4R>@(@ B,D4@*", 2"8@>R4&T,(@Fb 31 *,8"$Db 1997(@*", I?A??= H"80,
B@:JR":@ *DJ(4, B@FHJB:,>4b, @$V"b FJ<" 8@H@DZN F@FH"&4:" 4 886 930*@::. ES!. ]H" FJ<<"
&8:`R",H FJ<<J & 2 504 276*@::. ES!, B@:JR,>>J` @H BD"&4H,:\FH& )">44 4 S&,6P"D44 *:b
B@8DZH4b D"FN@*@&, F&b2">>ZN F B,D,&@*@< B@*D"2*,:,>46 I?A??= & 7@B,>("(,> 4 /,>,&J.
I?A??= H"80, B@:JR4:" 1 527 319*@::. ES! B@ BD@P,>H"< >" &:@0,>>Z6 >,42D"FN@*@&">>Z6
*@N@* 4 150 000*@::. ES! 2" JF:J(4 B@ $JN(":H,DF8@<J JR,HJ, @8"2">>Z, AD@(D"<<, B@<@V4
B":,FH4>F8@<J >"D@*J (AAA=). % 1994-1995(@*"N I?A??= B@:JR4:@ BD@P,>H>Z6 *@N@* >" @$VJ`
FJ<<J 683 727*@::. ES! (H@:\8@ 2" 1995(@*), " H"80, 100 000*@::. ES! 2" JF:J(4 AAA=.
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!*<4>4FHD"H4&>Z6!*<4>4FHD"H4&>Z6 $`*0,H$`*0,H 44 D"FN@*ZD"FN@*Z I?A??=I?A??=

14. 1" HD,H\,6 @R,D,*>@6 F,FF4,6 & F,>Hb$D, 1997(@*" 3FB@:>4H,:\>Z6 F@&,H & F&@,< D,T,>44
97/22JH&,D*4: B,D,F<@HD,>>J` $`*0,H>J` F<,HJ I?A??= >" *&JN(@*4R>Z6 B,D4@* 1996-1997
(@*@& & D"2<,D, 70 674 000*@::. ES!. 7"8 B@8"2">@ & H"$:4P, 2 L4>">F@&ZN &,*@<@FH,6, FJ<<"
"*<4>4FHD"H4&>ZN D"FN@*@& I?A??= F@FH"&4:" 67 750 541*@::. ES!, & H@< R4F:,
32 182 800*@::. ES! & 1996(@*J 4 35 567 741*@::. ES! & 1997(@*J, & D,2J:\H"H, R,(@
@$D"2@&":Fb >,42D"FN@*@&">>Z6 @FH"H@8 & D"2<,D, 2 923 459*@::. ES!. % H"$:4P, 2 H"80,
B@8"2">Z D"FN@*Z >" @$VJ` FJ<<J 2 504 276*@::. ES!, F&b2">>Z, F B,D,&@*@< B@*D"2*,:,>46
I?A??= & 7@B,>("(,> 4 /,>,&J. C"FN@*Z, F&b2">>Z, F B,D,,2*@<, $Z:4 B@8DZHZ 2" FR,H &2>@F@&
BD4>4<"`V4N BD"&4H,:\FH&.

15. IH&,D0*,>>"b 3FB@:>4H,:\>Z< F@&,H@< $`*0,H>"b F<,H" >, 4<,,H N"D"8H,D" "FF4(>@&">46,
4 I?A??= >, D"FF<"HD4&",H H"8@6 JH&,D0*,>>Z6 BD@,8H & 8"R,FH&, D"2D,T,>4b >" D"FN@*@&">4,

FD,*FH&. IH&,D0*,>>Z, 3FB@:>4H,:\>Z< F@&,H@< $`*0,HZ BD,*FH"&:b`H F@$@6 @BH4<":\>J` F<,HJ
D"FN@*@&, 8@H@DZ, $J*JH BD@42&@*4H\Fb, " L"8H4R,F84, D"FN@*Z @FJV,FH&:b`HFb :4T\ & H@< F:JR",,
,F:4 ,FH\ @F>@&">4b FR4H"H\, RH@ $J*JH B@:JR,>Z *@FH"H@R>Z, B@FHJB:,>4b.

?B,D"H4&>Z6?B,D"H4&>Z6 D,2,D&D,2,D&

16. % F@@H&,HFH&44 F D,T,>4,<, BD4>bHZ< 3FB@:>4H,:\>Z< F@&,H@< >" ,(@ HD,H\,6 @R,D,*>@6
F,FF44 & F,>Hb$D, 1997(@*", $Z:@ JFH">@&:,>@, RH@ D"2<,D @B,D"H4&>@(@ D,2,D&" $J*,H F@FH"&:bH\
4% @H @$V,6 FJ<<Z "*<4>4FHD"H4&>ZN D"FN@*@& 4 D"FN@*@& B@ @FJV,FH&:,>4` BD@,8H@& 2"

BD,*Z*JV46 (@*. #Z:@ H"80, BD4>bH@ D,T,>4, B,D,&@*4H\ >,42D"FN@*@&">>Z, B@FHJB:,>4b >"
D,2,D&>Z6 FR,H *@ H,N B@D, B@8" D"2<,D @B,D"H4&>@(@ D,2,D&" >, *@FH4(>,H JFH">@&:,>>@(@ JD@&>b.
% 1996(@*J @$V"b FJ<<" "*<4>4FHD"H4&>ZN D"FN@*@& 4 D"FN@*@& B@ BD@,8H"< F@FH"&4:" 464 399 777
*@::. ES!, 4 4% @H ^H@6 FJ<<Z F@FH"&:b`H 18 575 991*@::. ES!. =,42D"FN@*@&">>Z,
>"8@B:,>>Z, B@FHJB:,>4b 2" 1996(@* & D"2<,D, 10 755 362*@::. ES! $Z:4 B,D,&,*,>Z &
@B,D"H4&>Z6 D,2,D&, 4 B@ F@FH@b>4` >" 8@>,P H,8JV,(@ *&JN(@*4R>@(@ B,D4@*" D"2<,D
@B,D"H4&>@(@ D,2,D&" F@FH"&4: 17 555 362*@::. ES!. % 1997(@*J >48"84, FD,*FH&" 42 @B,D"H4&>@(@
D,2,D&" >, 4FB@:\2@&":4F\.

EB4F">4,EB4F">4, J$ZH8@&J$ZH8@& && &4*,&4*, >":4R>ZN>":4R>ZN FD,*FH&FD,*FH& 44 *,$4H@DF8@6*,$4H@DF8@6 2"*@:0,>>@FH42"*@:0,>>@FH4 44 &ZB:"HZ&ZB:"HZ ex-gratia

17. % H,R,>4, *&JN(@*4R>@(@ B,D4@*", 2"8@>R4&T,(@Fb 31 *,8"$Db 1997(@*", $Z:@ BD@42&,*,>@
@*>@ FB4F">4, >" FJ<<J 146 769,80*@::. ES! 4 >, $Z:@ BD@42&,*,>@ >4 @*>@6 &ZB:"HZ ex-gratia.

C"FN@*ZC"FN@*Z B@B@ BD@,8H"<BD@,8H"< (@FJV,FH&:b,<Z<@FJV,FH&:b,<Z< I?A??=I?A??=)

18. 1" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& D"FN@*Z I?A??= & F&b24 F @FJV,FH&:,>4,<
BD@,8H@&, 2" 4F8:`R,>4,< &FB@<@("H,:\>ZN D"FN@*@& 4 F$@D@& 2" @8"2">4, JBD"&:,>R,F84N JF:J(,
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F@FH"&4:4 893 887 153*@::. ES!, H@(*" 8"8 2" *&JN(@*4R>Z6 B,D4@* 1994-1995(@*@& ">":@(4R>"b
FJ<<" F@FH"&4:" 768 711 457*@::. ES!. G"84< @$D"2@<, D"2<,D @B,D"H4&>ZN D"FN@*@& 2" 1996-1997
(@*Z &@2D@F >" 125 175 696*@::. ES!, 4:4 >" 16%,B@ FD"&>,>4` F FJ<<@6 D"FN@*@& 2"
*&JN(@*4R>Z6 B,D4@* 1994-1995(@*@&.

AD@(>@2ZAD@(>@2Z && @H>@T,>44@H>@T,>44 B@DHL,:bB@DHL,:b, "*<4>4FHD"H4&>ZN"*<4>4FHD"H4&>ZN D"FN@*@&D"FN@*@& 44 B@FHJB:,>46B@FHJB:,>46 I?A??=I?A??=

19. % *@8J<,>H, DP/1997/29,@2"(:"&:,>>@< "A,D,F<@HD,>>"b $`*0,H>"b F<,H" >" *&JN(@*4R>Z6
B,D4@* 1996-1997(@*@& 4 $`*0,H>"b F<,H" >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&", )4D,8H@D-
4FB@:>4H,:\ F@@$V4: 3FB@:>4H,:\>@<J F@&,HJ, RH@ FH@4<@FH\ B@DHL,:b I?A??= B@ F@FH@b>4` >"
8@>,P 1997(@*", &8:`R"b B@DHL,:4 BD@,8H@& 4 JF:J(, *@:0>" $Z:" *@FH4R\ 3 <:D*. *@::. ES! 4
RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& >, @04*",HFb 2>"R4H,:\>@(@ J&,:4R,>4b
FH@4<@FH4 ^H@(@ B@DHL,:b. AD@(>@2Z B@FHJB:,>46 >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&
F@FH"&4:4 84,7<:>. *@::. ES!, H.,. @04*",HFb 4N BD4D@FH >" 8% B@ FD"&>,>4` F *&JN(@*4R>Z<

B,D4@*@< 1996-1997(@*@&. AD@(>@24DJ,<"b @$V"b FJ<<" "*<4>4FHD"H4&>ZN D"FN@*@& >"
*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& H"80, F@FH"&4:" 84,7<:>. *@::. ES! 4 @HD"0",H B@8DZH4,
D"FN@*@& >" JFH">@&8J BD,*:"(",<@6 8@<B\`H,D>@6 F4FH,<Z, B@*D@$>Z, N"D"8H,D4FH484 8@H@D@6
B@8" ,V, >, @BD,*,:,>Z. 3FB@:>4H,:\>Z6 F@&,H FR,:, RH@ BD,*:@0,>4,, F@*,D0"V,,Fb & *@8J<,>H,
DP/1997/29,F@@H&,HFH&J,H @$b2"H,:\FH&"< I?A??= B@ @$,FB,R,>4` F"<@L4>">F4D@&">4b, 4
@*@$D4: ^H@ BD,*:@0,>4,.

- 5 -



II. )?79!) 7?;3EE33 C+%31?C?%

C,2`<,C,2`<,

7@<4FF4b D,&42@D@& BD@&,:" D,&424` *,bH,:\>@FH4 IBD"&:,>4b B@ @$F:J04&">4` BD@,8H@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (I?A??=). 7@<4FF4b H"80, JH&,D*4:" L4>">F@&Z, &,*@<@FH4
I?A??= 2" *&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*". 7D@<, H@(@, @>" BD@&,:"
D,&424` JBD"&:,>4b 2"8JB8"<4 H@&"D@& 4 @$@DJ*@&">4b, JBD"&:,>4b :`*F84<4 D,FJDF"<4 4
JBD"&:,>4b 4>L@D<"P4@>>@6 H,N>@:@(4,6.

?F>@&>Z, &Z&@*Z 7@<4FF44 2"8:`R"`HFb & F:,*J`V,<:

a) & @HFJHFH&4, @HR,H@& @ B@FHJB:,>44 4 BD@&,D8, H@&"D@& 4 ":\H,D>"H4&>ZN 4FH@R>48@&

4>L@D<"P44 @ B@:JR,>44 I?A??= >, 4<,:" >48"84N B@*H&,D0*,>46 H@(@, RH@ H@&"DZ 4
@$@DJ*@&">4, $Z:4 B@:JR,>Z & J*@&:,H&@D4H,:\>@< F@FH@b>44;

b) L4>">F@&"b F4FH,<" >, B@2&@:b,H B@:JR4H\ B@:>J` 8"DH4>J L4>">F@&@(@ BD@(D,FF"

BD@,8H@&;

c) $Z:" 2"&,DT,>" 4>&,>H"D42"P4b 4>L@D<"P4@>>ZN F4FH,< 4 I?A??= BD@&@*4H @P,>8J

F4FH,< >" BD,*<,H 4N (@H@&>@FH4 8 >"FHJB:,>4` 2000(@*".

7@<4FF4b &Z>,F:" F:,*J`V4, D,8@<,>*"P44:

a) &F,< @H*,:,>4b< >" <,FH"N F:,*J,H >"B@<>4H\ @ &"0>@FH4 F@FH"&:,>4b @HR,H@& @

B@FHJB:,>44 4 BD@&,D8, H@&"D@&;

b) I?A??= F:,*J,H &Zb&4H\ >,*@FH"H84 & FJV,FH&J`V,6 F4FH,<, L4>">F@&ZN *@8:"*@&,
@BD,*,:4H\ @F>@&>Z, &4*Z HD,$J,<@6 4>L@D<"P44 4 BD4>bH\ D,T,>4, @ L@D<, 4 R"FH@H>@FH4

BD,*FH"&:,>4b *@8:"*@&;

c) I?A??= F:,*J,H 2"$:"(@&D,<,>>@ @$,FB,R4H\ BD@&,D8J &F,N F4FH,< >" BD,*<,H 4N

(@H@&>@FH4 8 >"FHJB:,>4` 2000(@*", F H,< RH@$Z 4<,H\ *@FH"H@R>@ &D,<,>4 *:b JFHD">,>4b :`$ZN
>,*@FH"H8@&.

A,D,R,>\ @F>@&>ZN D,8@<,>*"P46 7@<4FF44 &8:`R,> & BJ>8H 9 *@8:"*" 7@<4FF44.

A. %&,*,>4,%&,*,>4,

1. % F@@H&,HFH&44 F D,2@:`P4,6 74 (I) ',>,D":\>@6 !FF"<$:,4 @H 7 *,8"$Db 1946(@*" 4 FH"H\,6
XII K4>">F@&ZN B@:@0,>46 IBD"&:,>4b B@ @$F:J04&">4` BD@,8H@& ?D(">42"P44 ?$X,*4>,>>ZN
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="P46 7@<4FF4b D,&42@D@& BD@&,D4:" L4>">F@&Z, &,*@<@FH4 IBD"&:,>4b B@ @$F:J04&">4`

BD@,8H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (I?A??=) 2" B,D4@* F 1 b>&"Db 1996(@*" B@ 31
*,8"$Db 1997(@*". 7@<4FF4b BD@&@*4:" F&@` BD@&,D8J & F@@H&,HFH&44 F@ FH"H\,6 XII K4>">F@&ZN
B@:@0,>46 4 BD"&4: ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 BD4:@0,>4,< 8 >4<, " H"80, F@(:"F>@
@$V4< >@D<"< D,&4244, BD4>bHZ< 'DJBB@6 &>,T>4N D,&42@D@& ?D(">42"P44 ?$X,*4>,>>ZN
="P46, FB,P4":424D@&">>ZN JRD,0*,>46 4 ;,0*J>"D@*>@(@ "(,>HFH&" B@ "H@<>@6 ^>,D(44. ]H4
>@D<Z HD,$J`H, RH@$Z 7@<4FF4b B:">4D@&":" 4 @FJV,FH&:b:" D,&424` *:b B@:JR,>4b D"2J<>ZN
("D">H46 H@(@, RH@ & L4>">F@&ZN &,*@<@FHbN >, F@*,D04HFb >,BD"&4:\>ZN F&,*,>46.

2. C,&424b BD@&@*4:"F\ & B,D&J` @R,D,*\ *:b H@(@, RH@$Z 7@<4FF4b F<@(:" &ZbF>4H\,
F:,*J`V,,: *,6FH&4H,:\>@ :4 D"FN@*Z, 2"L48F4D@&">>Z, & L4>">F@&ZN &,*@<@FHbN 2" B,D4@* F
1 b>&"Db 1996(@*" B@ 31 *,8"$Db 1997(@*", $Z:4 BD@42&,*,>Z *:b P,:,6, JH&,D0*,>>ZN
DJ8@&@*bV4<4 @D(">"<4; $Z:4 :4 B@FHJB:,>4b 4 D"FN@*Z *@:0>Z< @$D"2@< 8:"FF4L4P4D@&">Z 4
2"L48F4D@&">Z & F@@H&,HFH&44 F L4>">F@&Z<4 B@:@0,>4b<4 4 BD"&4:"<4; 4 BD"&4:\>@ :4
L4>">F@&Z, &,*@<@FH4 I?A??= @HD"0"`H L4>">F@&@, B@:@0,>4, B@ F@FH@b>4` >" 31 *,8"$Db
1997(@*". C,&424b &8:`R":" @$V46 @$2@D L4>">F@&ZN F4FH,< 4 <,D &>JHD,>>,(@ 8@>HD@:b, " H"80,
BD@&,D8J $JN(":H,DF84N 2"B4F,6 4 *DJ(4N B@*H&,D0*"`V4N <"H,D4":@& & H@6 <,D,, & 8@H@D@6
7@<4FF4b FR4H":" ^H@ >,@$N@*4<Z< *:b F@FH"&:,>4b F&@,(@ 2"8:`R,>4b & @H>@T,>44 L4>">F@&ZN

&,*@<@FH,6.

3. A@<4<@ BD@&,D84 FR,H@& 4 L4>">F@&ZN @B,D"P46, 7@<4FF4b @FJV,FH&4:" BD@&,D84 &
F@@H&,HFH&44 F BJ>8H@< 5 FH"H\4 12K4>">F@&ZN B@:@0,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
]H4 BD@&,D84 & @F>@&>@< 8"F":4F\ ^LL,8H4&>@FH4 L4>">F@&ZN BD@P,*JD, &>JHD,>>,(@ L4>">F@&@(@
8@>HD@:b 4 & P,:@< &@BD@F@& "*<4>4FHD"P44 4 JBD"&:,>4b I?A??=. 7@<4FF4b 42JR4:"
B@:@0,>4, & @$:"FH4 2"8JB84 H@&"D@&, JBD"&:,>4b :`*F84<4 D,FJDF"<4 4 JBD"&:,>4b
4>L@D<"P4@>>@6 H,N>@:@(4,6.

4. 7@<4FF4b BD@*@:04:" F&@` BD"8H48J BD,*FH"&:,>4b *@8:"*@& @ D,2J:\H"H"N 8@>8D,H>ZN

D,&4246 & JBD"&:,>R,F84N 2"B4F8"N, F@*,D0"V4N B@*D@$>Z, 2"<,R">4b 4 D,8@<,>*"P44 *:b
!*<4>4FHD"P44.

5. ="FH@bV46 *@8:"* @N&"HZ&",H &@BD@FZ, 8@H@DZ,, B@ <>,>4` 7@<4FF44, F:,*J,H *@&,FH4 *@
&>4<">4b ',>,D":\>@6 !FF"<$:,4. 1"<,R">4b 4 &Z&@*Z 7@<4FF44 $Z:4 @$FJ0*,>Z F
!*<4>4FHD"P4,6, <>,>4b 8@H@D@6, 8@(*" ^H@ >,@$N@*4<@, $Z:4 @HD"0,>Z & >"FH@bV,< *@8:"*,.

6. ?F>@&>Z, D,8@<,>*"P44 7@<4FF44 42:"("`HFb & BJ>8H, 9. A@*D@$>Z, &Z&@*Z BD4&@*bHFb &
BJ>8H"N 10-81.
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1. %Z>,F,>>Z,%Z>,F,>>Z, D">,,D">,, D,8@<,>*"P44D,8@<,>*"P44, 8@H@DZ,8@H@DZ, >,>, $Z:4$Z:4 &ZB@:>,>Z&ZB@:>,>Z && B@:>@<B@:>@< @$X,<,@$X,<,

7. % F@@H&,HFH&44 F BJ>8H@< 7 D"2*,:" A D,2@:`P44 51/225',>,D":\>@6 !FF"<$:,4 @H 3 "BD,:b
1997(@*" 7@<4FF4b @H*,:\>@ @$D"V",H &>4<">4, >" H, D,8@<,>*"P44, 8@H@DZ, F@*,D0":4F\ &
*@8:"*, 7@<4FF44 2" *&JN(@*4R>Z6 B,D4@* 1992-1993(@*@& 4 8@H@DZ, !*<4>4FHD"P4b >,
&ZB@:>4:" & B@:>@< @$X,<,:

a) B@-BD,0>,<J 4<,`HFb >,*@FH"H84 & @$:"FH4 B@*(@H@&84 @HR,H@& @ B@FHJB:,>44 4
BD@&,D8, H@&"D@& *:b B@*H&,D0*,>4b H@(@, RH@ H@&"DZ $Z:4 B@:JR,>Z & J*@&:,H&@D4H,:\>@<
F@FH@b>44;

b) >, $Z:@ D"2D"$@H">@ @$V4N 4 P,:,&ZN B@8"2"H,:,6 D,2J:\H"H@& *,bH,:\>@FH4 *:b

@8"2">4b B@<@V4 DJ8@&@*FH&J & @FJV,FH&:,>44 8@>HD@:b 2" 2"8JB@R>@6 *,bH,:\>@FH\` 4 @P,>8, ,,

^LL,8H4&>@FH4.

8. % F@@H&,HFH&44 F D,2@:`P4,6 48/216 b)',>,D":\>@6 !FF"<$:,4 @H 23 *,8"$Db 1993(@*"
7@<4FF4b H"80, D"FF<@HD,:" <,DZ, BD4>bHZ, !*<4>4FHD"P4,6 *:b &ZB@:>,>4b D,8@<,>*"P46,
F@*,D0"V4NFb & ,, *@8:"*, 2" B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1995(@*". A@*D@$>"b
4>L@D<"P4b @ BD4>bHZN <,D"N 4 8@<<,>H"D44 7@<4FF44 42:"("`HFb & BD4:@0,>4bN 8 >"FH@bV,<J

*@8:"*J.

2. ?F>@&>Z,?F>@&>Z, D,8@<,>*"P44D,8@<,>*"P44

9. 7@<4FF4b BD4>b:" F:,*J`V4, @F>@&>Z, D,8@<,>*"P44:

a) I?A??= F:,*J,H & B,D&@@R,D,*>@< B@Db*8, 2"&,DT4H\ D"2D"$@H8J DJ8@&@*FH&" B@

BD@P,*JD"< 2"8JB@8 (BJ>8H 25);

b) I?A??= F:,*J,H @$,FB,R4H\ D"2D"$@H8J B:">@& 2"8JB@8 *:b 8"0*@(@ BD@,8H" F

B@*D@$>Z< J8"2">4,< H@&"D@&, B@*:,0"V4N 2"8JB8,, 4 BD,*B@:"(",<@(@ (D"L48" *,6FH&46
(BJ>8H 29);

c) & H,N F:JR"bN, 8@(*" 2"b&84 F@FH"&:b`HFb F@HDJ*>48"<4 B@ 2"8JB8,, @>4 *@:0>Z
JH&,D0*"H\Fb DJ8@&@*4H,:b<4 BD@,8H@& *@ 4N @$D"$@H84 4 H"8@, D"2D,T,>4, *@:0>@ B@*8D,B:bH\Fb

@L4P4":\>Z<4 *@8J<,>H"<4 (BJ>8H 31);

d) &F,< F@HDJ*>48"< >" <,FH"N F:,*J,H >"B@<>4H\ @ &"0>@FH4 B@*(@H@&84 @HR,H@& @

B@FHJB:,>44 4 BD@&,D8, H@&"D@& (BJ>8H 33);

e) F:,*J,H B,D,F<@HD,H\ L@D<J *:b @P,>84 D"$@HZ <,0*J>"D@*>ZN 8@>FJ:\H">H@&, F H,<
RH@$Z FB@F@$FH&@&"H\ BD@&,*,>4` $@:,, HV"H,:\>@6 @P,>84 @8@>R"H,:\>ZN 4H@(@& D"$@HZ >"
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@F>@&, B@**"`V4NFb 42<,D,>4` P,:,6 4 B@8"2"H,:,6, F@*,D0"V4NFb & 8DJ(, &,*,>4b; " H"80,
F:,*J,H >"B@<>4H\ @H*,:,>4b< >" <,FH"N @ >,@$N@*4<@FH4 F@FH"&:bH\ @P,>8J D"$@HZ F@HDJ*>48@&,
>">bHZN >" @F>@&, F@(:"T,>46 @ FB,P4":\>@< @$F:J04&">44 (EE?) (BJ>8H 50);

f) I?A??= F:,*J,H @$,FB,R4H\ BD@&,*,>4, B@:>@6, @$>@&:,>>@6 ,0,(@*>@6 @P,>84
D"$@HZ 8"0*@(@ F@HDJ*>48" 4 &,*,>4b P,>HD":42@&">>@(@ JR,H" @P,>84 D"$@HZ F@HDJ*>48@&

(BJ>8H 62);

g) I?A??= F:,*J,H &Zb&4H\ >,*@FH"H84 & FJV,FH&J`V4N L4>">F@&ZN *@8:"*"N,
@BD,*,:4H\ @F>@&>Z, &4*Z HD,$J,<@6 4>L@D<"P44 4 BD4>bH\ D,T,>4, @ L@D<, 4 R"FH@H>@FH4

BD,*FH"&:,>4b *@8:"*@& (BJ>8H 72);

h) I?A??= F:,*J,H @$,FB,R4H\ 2"$:"(@&D,<,>>J` BD@&,D8J &F,N F4FH,< >" BD,*<,H 4N

(@H@&>@FH4 8 >"FHJB:,>4` 2000(@*", F H,< RH@$Z 4<,:@F\ *@FH"H@R>@ &D,<,>4 *:b JFHD">,>4b
:`$ZN >,*@FH"H8@& (BJ>8H 79);

i) I?A??= F:,*J,H >":"*4H\ F&b2\ F AC??= *:b &ZbF>,>4b H@(@, & 8"8@6 FH,B,>4
AC??= BD@&,:" @P,>8J B@F:,*FH&46 >"FHJB:,>4b 2000(@*" *:b 4>H,DL,6F" F F4FH,<"<4 AC??=
(BJ>8H 80);

j) I?A??= F:,*J,H F@2*"H\ <,N">42< *:b D,(4FHD"P44 F:JR",& <@T,>>4R,FH&" 4

BD,*FH"&:,>4b F@@H&,HFH&J`V4N *@8:"*@& (BJ>8H 81).

B. K4>">F@&Z,K4>">F@&Z, &@BD@FZ&@BD@FZ

1. EH">*"DHZEH">*"DHZ JR,H"JR,H" ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

10. 7@<4FF4b @P,>4:" FH,B,>\, & 8@H@D@6 L4>">F@&Z, &,*@<@FH4 I?A??= 2" *&JN(@*4R>Z6
B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", F@@H&,HFH&J`H FH">*"DH"< JR,H" ?D(">42"P44
?$X,*4>,>>ZN ="P46. ]H@H @$2@D B@8"2":, RH@ L4>">F@&Z, &,*@<@FH4 & P,:@< F@@H&,HFH&J`H
JB@<b>JHZ< FH">*"DH"< 2" J8"2">>Z< >40, 4F8:`R,>4,<.

11. % BJ>8H, 41 FH">*"DH@& BD,*JF<"HD4&",HFb, RH@ @$b2"H,:\FH&" & @H>@T,>44 $J*JV4N
L4>">F@&ZN B,D4@*@& BD@&@*bHFb B@ FR,H"< 4:4 @HD"0"`HFb & @*>@< 42 BD4<,R">46 8 L4>">F@&Z<

&,*@<@FHb<. A@F8@:\8J L4>">F@&"b F4FH,<", *,6FH&J`V"b & I?A??=, >, BD,*JF<"HD4&",H
D,(4FHD"P4` $J*JV4N @$b2"H,:\FH&, L4>">F@&Z, &,*@<@FH4 >, F@@H&,HFH&J`H BJ>8HJ 41.I?A??=
BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $J*,H
BD4>bH" >@&"b L4>">F@&"b F4FH,<", 8@H@D"b $J*,H BD,*JF<"HD4&"H\ D,(4FHD"P4` $J*JV4N
@$b2"H,:\FH&.
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2. ?B,D"H4&>Z6?B,D"H4&>Z6 D,2,D&D,2,D& 44 ,0,(@*>@,,0,(@*>@, BD,&ZT,>4,BD,&ZT,>4, B@FHJB:,>46B@FHJB:,>46 >"*>"* D"FN@*"<4D"FN@*"<4

12. O,:\ @B,D"H4&>@(@ D,2,D&" 2"8:`R",HFb & B@8DZH44 *,L4P4H" B@FHJB:,>46 4 B,D,$@,& &

B@H@8"N >":4R>@FH4; BD@L,FF4@>":\>ZN 4:4 8@>HD"8H>ZN @$b2"H,:\FH&, F&b2">>ZN F JF:J("<4
I?A??=; 4 4>*4&4*J":\>ZN 8@>HD"8H@&, L4>">F4DJ,<ZN B@ :4>44 FR,H" I?A??=.

13. % F&@,< D,T,>44 97/213FB@:>4H,:\>Z6 F@&,H I?A??= JFH">@&4: D"2<,D D,2,D&" >" JD@&>,
4% @H F@&@8JB>@6 FJ<<Z "*<4>4FHD"H4&>ZN D"FN@*@& 4 D"FN@*@& B@ BD@,8H"< 2" BD,*Z*JV46 (@*.
G"84< @$D"2@<, P,:,&@6 JD@&,>\ D,2,D&" >" 1997(@* F@FH"&4: 18,5<:>. *@::. ES! (4% @H

F@&@8JB>@6 FJ<<Z "*<4>4FHD"H4&>ZN D"FN@*@& 4 D"FN@*@& & D"<8"N $`*0,H@& B@ BD@,8H"<,
F@FH"&4&T,6 & 1996(@*J 462,9<:>. *@::. ES!). 7@>,R>@, F":\*@ D,2,D&" B@ F@FH@b>4` >"
31 *,8"$Db 1997(@*" D"&>b:@F\ 17,6<:>. *@::. ES!. G"84< @$D"2@<, FJ<<" D,2,D&" $Z:" >"
0,9<:>. *@::. ES! <,>\T, HD,$J,<@(@ JD@&>b.

14. I?A??= BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ @>@ >"<,D,>@ & >"*:,0"V,< B@Db*8,
*@FH4R\ B@:>@(@ D"2<,D" D,2,D&" BJH,< J*,D0">4b 4 B,D,&@*" & D,2,D& ,0,(@*>@(@ R4FH@(@

BD,&ZT,>4b B@FHJB:,>46 >"* D"FN@*"<4. A@F:, H@(@ 8"8 D,2,D& $J*,H & B@:>@6 <,D, @$,FB,R,>
L4>">F@&Z<4 D,FJDF"<4, I?A??= >"<,D,>@ B:">4D@&"H\ F&@` *,bH,:\>@FH\ B@ @FJV,FH&:,>4`
BD@,8H@&, & H@< R4F:, B@FHJB:,>4b & &4*, F$@D@& 2" @FJV,FH&:,>4, BD@,8H@&, H"84< @$D"2@<, RH@$Z
@$,FB,R4H\ F@$:`*,>4, BD4>P4B" F"<@L4>">F4D@&">4b.

15. AD,*B@:"(",HFb, RH@ B@F:, H@(@ 8"8 D,2,D& $J*,H & B@:>@6 <,D, @$,FB,R,> L4>">F@&Z<4
FD,*FH&"<4, I?A??= $J*,H JFH">"&:4&"H\ P,:,&@6 B@8"2"H,:\ B@FHJB:,>46 2" *&JN(@*4R>Z6
B,D4@* & D"2<,D, 103%@H BD,*B@:"(",<@6 FJ<<Z "*<4>4FHD"H4&>ZN D"FN@*@& 2" ^H@H 0, B,D4@*.
G"8@6 P,:,&@6 B@8"2"H,:\ B@FHJB:,>46 *@:0,> B@2&@:4H\ I?A??= B@8DZ&"H\ F&@4

"*<4>4FHD"H4&>Z, D"FN@*Z, B@**,D04&"H\ JD@&,>\ F&@4N D,2,D&@& 4 BD@b&:bH\ @BD,*,:,>>J`
(4$8@FH\ & F:JR", >,@04*">>@(@ F@8D"V,>4b @$X,<" *,bH,:\>@FH4 B@ BD@,8H"< & N@*,

*&JN(@*4R>@(@ B,D4@*".

3. !&">FZ!&">FZ 44 <,:84,<,:84, H,8JV4,H,8JV4, FR,H"FR,H"

16. 7@<4FF4b >, F<@(:" BD@&,D4H\ *,6FH&4H,:\>@FH\ 48 FR,H@&, &8:`R"`V4N "&">FZ 4:4 <":Z,
FJ<<Z >":4R>ZN FD,*FH& >" @$VJ` FJ<<J 93 344*@::. ES!, &F:,*FH&4, @HFJHFH&4b $">8@&F84N
@HR,H@& 4 *DJ(@6 &FB@<@("H,:\>@6 *@8J<,>H"P44. 7@<4FF4b @H<,H4:", RH@ >" 33 H"84N FR,H"N >"
@$VJ` FJ<<J 42 650*@::. ES! & H,R,>4, 1997(@*" >, $Z:@ >48"8@6 "8H4&>@FH4, " >" *,&bH4
FR,H"N >" @$VJ` FJ<<J 73 898*@::. ES! $Z:" 2"D,(4FHD4D@&">" :4T\ <4>4<":\>"b "8H4&>@FH\.
=" @FH"&T4NFb T,FH4 FR,H"N 2"D,(4FHD4D@&">Z 8D,*4H>Z, $":">FZ >" @$VJ` FJ<<J 23 204*@::.
ES!.

17. A@ BD@F\$, 7@<4FF44 I?A??= BD@&,:@ @$2@D "&">F@& 4 <,:84N H,8JV4N FR,H@&. I?A??=
BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ *@ 4`>b 1998(@*" @>@ >"*:,0"V4< @$D"2@<
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2"L48F4D@&":@ F":\*@ B@ 21 <,:8@<J H,8JV,<J FR,HJ, 16 >,"8H4&>ZN FR,H@& $Z:4 2"8DZHZ 4
BD,*BD4>4<"`HFb <,DZ & @H>@T,>44 @FH"`V4NFb 11 FR,H@&.

4. EB4F">4,EB4F">4, J$ZH8@&J$ZH8@& && &4*,&4*, >":4R>ZN>":4R>ZN FD,*FH&FD,*FH&, *,$4H@DF8@6*,$4H@DF8@6 2"*@:0,>>@FH42"*@:0,>>@FH4

44 F@$FH&,>>@FH4F@$FH&,>>@FH4 44 &ZB:"HZ&ZB:"HZ ex-gratia

18. I?A??= BD@4>L@D<4D@&":@ 7@<4FF4` @$ @*>@< F:JR", FB4F">4b >" FJ<<J 146 769*@::.
ES!, 8@(*" B:"H,0 B@ @T4$8, $Z: BD@42&,*,> & B@:\2J HD,H\,6 FH@D@>Z. AD,*BD4>4<"`HFb
JF4:4b B@ &@2&D"V,>4` ^H@6 FJ<<Z. =, $Z:@ F@@$V,>@ >4 @$ @*>@6 &ZB:"H, ex-gratia.

C. %@BD@FZ%@BD@FZ JBD"&:,>4bJBD"&:,>4b

1. 1"8JB841"8JB84

%&,*,>4,%&,*,>4,

19. 1"8JB8" H@&"D@& 4 @$@DJ*@&">4b b&:b,HFb @*>4< 42 @F>@&>ZN &4*@& *,bH,:\>@FH4 I?A??=,
BD,*FH"&:b`V"b F@$@6 (:"&>Z6 8@<B@>,>H <>@(4N BD@,8H@&, @FJV,FH&:b,<ZN @H 4<,>4 8:4,>H@&: &
1996(@*J $Z:4 BD@42&,*,>Z <,0*J>"D@*>Z, 2"8JB84 H@&"D@& 4 @$@DJ*@&">4b >" @$VJ` FJ<<J
140<:>. *@::. ES! (RH@ BD,*FH"&:b,H F@$@6 1 1582"8"2@& >" B@FH"&84) 4, 8D@<, H@(@, $Z:4
BD@42&,*,>Z *@B@:>4H,:\>Z, 2"8JB84 >" <,FH"N >" FJ<<J 26 000*@::. ES!. #@:,, 56% 2"8"2@& >"
B@FH"&84 (& @$X,<>@< &ZD"0,>44) F@FH"&:b`H H@&"DZ FH@4<@FH\` <,>,, 30 000*@::. ES!.

20. ?$V4, BD4>P4BZ, :,0"V4, & @F>@&, 2"8JB@R>ZN BD@P,*JD I?A??=, 2"L48F4D@&">Z &
L4>">F@&@< BD"&4:, 114.18.3FB@:>4H,:\>Z6 F@&,H B@*R,D8>J: >,@$N@*4<@FH\ @$,FB,R,>4b H@(@,
RH@$Z BD4 BD4>bH44 D,T,>46 @ 2"8JB8"N & F@@H&,HFH&44 F @$V4<4 BD4>P4B"<4 2"8JB@8

>"*:,0"V4< @$D"2@< JR4HZ&":@F\ FHD,<:,>4, 8 @$,FB,R,>4` & *@:(@FD@R>@< B@Db*8, JFH@6R4&@(@

N"D"8H,D", H,N>4R,F8@(@ @$F:J04&">4b 4 F@B@FH"&4<@FH4 F <,FH>Z<4 HD,$@&">4b<4 &
D"2&4&"`V4NFb FHD">"N.

21. 7@<4FF4b D"FF<@HD,:":

a) <,DZ, BD4>bHZ, *:b J8D,B:,>4b 2"8JB@R>ZN BD@P,*JD F *&JN(@*4R>@(@ B,D4@*" 1992-
1993(@*@& 4 4N &:4b>4, >" FJV,FH&J`V4, @B,D"H4&>Z, JF:@&4b;

b) DJ8@&@*bV4, J8"2">4b, &ZD"$@H">>Z, & >@&@< L4>">F@&@< DJ8@&@*FH&, I?A??=, 4 4N
BD4<,>,>4, & BD@P,FF, 2"8JB@8;

c) *,bH,:\>@FH\ I?A??= B@ *,P,>HD":42"P44 2"8JB@8 4 &@BD@F @ H@<, & 8"8@6 FH,B,>4
H"84, 42<,>,>4b FB@F@$FH&J`H B@&ZT,>4` ^LL,8H4&>@FH4 4 D,2J:\H"H4&>@FH4 @B,D"P46.
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AD@L,FF4@>":\>"bAD@L,FF4@>":\>"b B@*(@H@&8"B@*(@H@&8" B,DF@>":"B,DF@>":"

22. 7@<4FF4b 42JR4:" 2"8JB8J H@&"D@& 4 JF:J( & N@*, BD@&,*,>>@6 & 1992-1993(@*"N D,&4244 IA?
(& >"FH@bV,, &D,<b I?A??=) 4 BD4T:" 8 &Z&@*J @ H@<, RH@ & P,>HD":\>@< B@*D"2*,:,>44,
2">4<"`V4<Fb 2"8JB8"<4, 4<,,HFb <":@ F@HDJ*>48@& F BD42>">>@6 8&":4L48"P4,6 & @$:"FH4
2"8JB@8. 7@<4FF4b @H<,H4:", RH@ &&4*J $@:\T@(@ @$X,<" 2"8JB@R>@6 *,bH,:\>@FH4 4 F:@0>@(@
N"D"8H,D" >,8@H@DZN 2"8JB",<ZN H@&"D@& HD,$J`HFb FB,P4":4FHZ, @$:"*"`V4, >"*:,0"V4<
@BZH@< 4 BD@T,*T4, BD@L,FF4@>":\>J` B@*(@H@&8J & @$:"FH4 <,H@*@& 2"8JB84. 7D@<, H@(@,
7@<4FF4b BD4T:" 8 &Z&@*J @ H@<, RH@ & BD@P,*JD"N, BD4<,>b,<ZN P,>HD":\>Z< B@*D"2*,:,>4,< B@
2"8JB8"<, FJV,FH&J,H Db* F:"$ZN <,FH 4 RH@ I?A??= <@(:@ $Z BD,*BD4>bH\ T"(4 & P,:bN
BD4<,>,>4b $@:,, 8@<<,DR,F8@(@ B@*N@*" 8 2"8JB8"<.

23. ?H&,HFH&,>>@FH\ 2" 2"8JB84 >" <,FH"N & D"<8"N BD@,8H@& FH@4<@FH\` *@ 30 000*@::. ES!
>,FJH (:"&>Z, H,N>4R,F84, 8@>FJ:\H">HZ. #@:\T4>FH&@ ^H4N F@HDJ*>48@& >, 4<,`H *@FH"H@R>@6
B@*(@H@&84 & @$:"FH4 2"8JB@R>ZN BD@P,*JD I?A??=, 4 & ^H@6 F&b24 &@2>48",H @B"F>@FH\
>,*@FH"H@R>@ ^LL,8H4&>@(@ D"FN@*@&">4b *,>,0>ZN FD,*FH&. 7@<4FF4b BD4T:" 8 &Z&@*J @ H@<, RH@
@D(">42"P4b 8@D@H84N 8JDF@& BD@L,FF4@>":\>@6 B@*(@H@&84 FB@F@$FH&@&":" $Z $@:,, (:J$@8@<J

B@>4<">4` >,@$N@*4<@FH4 8@>HD@:b 4 B@2&@:4:" $Z B@&ZF4H\ ^LL,8H4&>@FH\ 2"8JB@8 >" <,FH"N.
7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H, RH@$ZRH@$Z B@B@ <,>\T,6<,>\T,6 <,D,<,D, @*4>@*4> FH"DT46FH"DT46 F@HDJ*>48F@HDJ*>48 && 8"0*@<8"0*@< @H*,:,>44@H*,:,>44 >">"

<,FH"N<,FH"N, 8@H@DZ68@H@DZ6 D,(J:bD>@D,(J:bD>@ @FJV,FH&:b,H@FJV,FH&:b,H 2"8JB842"8JB84, BD4>b:BD4>b: JR"FH4,JR"FH4, && JR,$>ZNJR,$>ZN 8JDF"N8JDF"N B@B@ &@BD@F"<&@BD@F"<

2"8JB842"8JB84. I?A??= F@(:"F>@ F $@:\T4< 2>"R,>4,< >"*:,0"V,6 B@*(@H@&84 &F,N F@HDJ*>48@&,
2">4<"`V4NFb 2"8JB8"<4, 4 BD,*BD4>b:@ T"(4 *:b @$,FB,R,>4b H@(@, RH@$Z F@HDJ*>484
*,P,>HD":42@&">>ZN B@*D"2*,:,>46 BD@*@:0":4 JR"FH&@&"H\ & BD@(D"<<"N BD@L,FF4@>":\>@6

B@*(@H@&84.

CJ8@&@*FH&@CJ8@&@*FH&@ B@B@ BD@P,*JD"<BD@P,*JD"<

24. A@F:, D"FF<@HD,>4b ^H@(@ &@BD@F" 7@<4FF4,6 & 1992-1993(@*"N I?A??= B@*(@H@&4:@
DJ8@&@*FH&@ *:b F@HDJ*>48@&, JR"FH&J`V4N & BD@P,FF, 2"8JB@8 4 B:"H,0,6. 7@<4FF4b BD4&,HFH&J,H
^H@H T"(. % H@ 0, &D,<b 7@<4FF4b @H<,R",H, RH@ DJ8@&@*bV4, J8"2">4b b&:b`HFb >,B@:>Z<4:
>"BD4<,D, (:"&Z @ D@:4 DJ8@&@*4H,:,6 BD@,8H@& 4 @ 8@>HD@:, 2" N@*@< @FJV,FH&:,>4b BD@,8H@&
,V, >, B@*(@H@&:,>Z; & >"FH@bV,, &D,<b B:">4DJ,HFb B@*(@H@&4H\ P,:Z6 Db* D"2*,:@&, >"BD4<,D
FBD"&@R>Z6 B,D,R,>\ >,@$N@*4<ZN T"(@& & BD@P,FF, 2"8JB84; 4 R"FH\ DJ8@&@*FH&", >"BD4<,D (:"&"
@ 2"8JB8, @$@DJ*@&">4b 4 <"H,D4":@&, F@*,D04H H,8FH BD,*&"D4H,:\>@(@ N"D"8H,D".

25. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H I?A??=I?A??= && B,D&@@R,D,*>@<B,D&@@R,D,*>@< B@Db*8,B@Db*8, 2"&,DT4H\2"&,DT4H\ D"2D"$@H8JD"2D"$@H8J

DJ8@&@*FH&"DJ8@&@*FH&" B@B@ BD@P,*JD"<BD@P,*JD"< 2"8JB@82"8JB@8. I?A??= F@(:"F>@ F ^H@6 D,8@<,>*"P4,6 4 BD,*BD4>4<",H
>,@$N@*4<Z, T"(4.
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),P,>HD":42"P4b),P,>HD":42"P4b 2"8JB@82"8JB@8

26. % 1996(@*J I?A??= @FJV,FH&4:@ *,P,>HD":42"P4` LJ>8P46 B@ 2"8JB8,. % >"FH@bV,, &D,<b
2"8JB8"<4 2">4<"`HFb F:,*J`V4, F@HDJ*>484: F@HDJ*>484 B@ 2"8JB8"< 4 <:"*T4, F@HDJ*>484 B@
2"8JB8"<, &N@*bV4, & F@FH"& @B,D"H4&>ZN @H*,:@&; FB,P4":4FHZ B@ 2"8JB8"< ?H*,:" B@ 2"8JB8"<
*:b BD@,8H@& & 7@B,>("(,>,; 4 F@HDJ*>484 I?A??= >" <,FH"N 4:4 BD,*FH"&4H,:4-D,24*,>HZ
AC??= & D"<8"N B@:>@<@R46, B,D,*">>ZN 4< )4D,8H@D@<-4FB@:>4H,:,< I?A??=. E,8P4b B@
@8"2">4` F@*,6FH&4b 2"8JB@R>@6 *,bH,:\>@FH4 @D(">42J,H BD"8H4R,F8J` B@*(@H@&8J 8"*D@& 4

@8"2Z&",H H,N>4R,F8J` B@**,D08J @$X,*4>,>>Z< @H*,:"<. ?F>@&>"b 2"*"R" ^H4N 42<,>,>46
2"8:`R",HFb & H@<, RH@$Z BD4$:424H\ :4P, 2">4<"`V4NFb 2"8JB8"<4, 8 BD@P,FFJ >"R":" BD@,8H@& 4
JBD"&:,>4b 4<4, RH@ B@2&@:4H $@:,, (4$8@ D,"(4D@&"H\ >" B@HD,$>@FH4 BD@,8H@&.

27. M@Hb I?A??= BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ *,P,>HD":42"P4b 2"8JB@8 B@2&@:4:"
B@&ZF4H\ ^LL,8H4&>@FH\ B@FH"&@8, 7@<4FF4b >, F<@(:" BD@&,D4H\ ^HJ 4>L@D<"P4` &&4*J
@HFJHFH&4b *">>ZN @ B@FH"&8"N. 7@<4FF4b FR4H",H, RH@ I?A??= F:,*J,H & P,>HD":42@&">>@<
B@Db*8, @FJV,FH&:bH\ 8@>HD@:\ 2" *,bH,:\>@FH\` 4>H,(D4D@&">>ZN @H*,:@& & @$:"FH4 2"8JB@8, "
H"80, D"2D"$@H"H\ B@8"2"H,:4 ^LL,8H4&>@FH4 2"8JB@8, H"84,, 8"8 FD@84 B@FH"&@8 4 P,>Z, 4 F:,*4H\
2" 4N F@$:`*,>4,<. I?A??= F@(:"F4:@F\ F H,<, RH@ B@8"2"H,:4 ^LL,8H4&>@FH4 B@F:J04:4 $Z
&"0>Z< 4>FHDJ<,>H@< JBD"&:,>4b, 4 & H,R,>4, 1997(@*" BD@42&,:@ F$@D 4 @$2@D >,8@H@DZN
B@8"2"H,:,6, 8"F"`V4NFb P,>. ?>@ >"<,D,>@ BD@&,FH4 @$2@D &@2<@0>ZN B@8"2"H,:,6 & 1998(@*J 4
>"R"H\ F$@D $"2@&ZN *">>ZN.

?BD,*,:,>4,?BD,*,:,>4, H@&"D@&H@&"D@&, B@*:,0"V4NB@*:,0"V4N 2"8JB8,2"8JB8,

28. % @H>@T,>44 H@&"D@&, 2"8JB",<ZN @H*,:,>4b<4 >" <,FH"N (P,>" 8@H@DZN @$ZR>@ >,
BD,&ZT",H 30 000*@::. ES! 4:4, & F:JR", >":4R4b *@B@:>4H,:\>ZN B@:>@<@R46, <@0,H *@FH4("H\
100 000*@::. ES!), I?A??= HD,$J,H, RH@$Z JB@:>@<@R,>>Z, F@HDJ*>484 F@FH"&:b:4 B:">
2"8JB@8 F B@*D@$>Z< B,D,R>,< BD,*B@:"(",<ZN 2"8JB@8. % B:">, 2"8JB@8 F:,*J,H J8"2Z&"H\, $J*JH
:4 H@&"DZ 2"8JB"H\Fb &>JHD4 FHD">Z 4:4 >" <,0*J>"D@*>@< DZ>8,, " H"80, JFH">"&:4&"H\ FD@84
2"8JB@8, HD,$J,<Z, FD@84 *@FH"&84 4 BD,*B@:"(",<J` FH@4<@FH\. A@*(@H@&:,>>Z6
JB@:>@<@R,>>Z< F@HDJ*>48@< B:"> 2"8JB84 *@:0,> BD,*FH"&:bH\Fb DJ8@&@*4H,:` BD@,8H" >,

<,>,, R,< 2" <,FbP *@ BD,*:"(",<@6 B,D&@6 2"8JB84 >" <,FH"N.

29. 7@<4FF4b BD4T:" 8 &Z&@*J, RH@ >" BD"8H48, H"84, B:">Z 2"8JB84 F@FH"&:b`HFb D,*8@.
7@<4FF4b7@<4FF4b &ZD"24:"&ZD"24:" @$,FB@8@,>>@FH\@$,FB@8@,>>@FH\ B@B@ B@&@*JB@&@*J @HFJHFH&4b@HFJHFH&4b B:">@&@6B:">@&@6 *@8J<,>H"P44*@8J<,>H"P44 && @H*,:,>4bN@H*,:,>4bN >">"

<,FH"N<,FH"N 44 D,8@<,>*J,HD,8@<,>*J,H, RH@$ZRH@$Z I?A??=I?A??= @$,FB,R4&":@@$,FB,R4&":@ D"2D"$@H8JD"2D"$@H8J B:">@&B:">@& 2"8JB@82"8JB@8 *:b*:b 8"0*@(@8"0*@(@

BD@,8H"BD@,8H" FF B@*D@$>Z<B@*D@$>Z< J8"2">4,<J8"2">4,< H@&"D@&H@&"D@&, B@*:,0"V4NB@*:,0"V4N 2"8JB8,2"8JB8,, 44 BD,*B@:"(",<@(@BD,*B@:"(",<@(@ (D"L48"(D"L48"

*,6FH&46*,6FH&46. I?A??= F@(:"F>@ F ^H@6 D,8@<,>*"P46, @*>"8@ FR4H",H, RH@ >,D,":\>@ @04*"H\
B@*(@H@&84 B:">@& 2"8JB84 & <>@(@R4F:,>>ZN FHD">"N, & 8@H@DZN @$FH">@&8" $ZFHD@ 42<,>b,HFb
4:4 FJV,FH&J`H RD,2&ZR"6>Z, F4HJ"P44.
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1"b&8"1"b&8" >">" 2"8JB8J2"8JB8J

30. % H,N F:JR"bN, 8@(*" FH@4<@FH\ 2"8JB84 <@0,H BD,&ZF4H\ 30 000*@::. ES! 4 HD,$J,HFb
BD@&,*,>4, 8@>8JD,>H>ZN H@D(@&, DJ8@&@*4H,:\ BD@,8H" *@:0,> >"BD"&4H\ 2"b&8J 4 B:">, ,F:4 D,R\
4*,H @ 2"8JB8,, @FJV,FH&:b,<@6 @H*,:,>4,< >" <,FH"N, F@HDJ*>48"< I?A??= B@ 2"8JB8"<
BD4<,D>@ 2" 3-6 <,FbP,& *@ FD@8" B@FH"&84. 7@<4FF4b BD4T:" 8 &Z&@*J @ H@<, RH@ H"84, 2"b&84
:4T\ & D,*84N F:JR"bN *@FH"H@R>@ 2"$:"(@&D,<,>>@ >"BD"&:b`HFb F@HDJ*>48"< B@ 2"8JB8"<.

31. AD4 :`$ZN 2"8JB8"N DJ8@&@*4H,:\ BD@,8H" *@:0,> B@*B4FZ&"H\ 2"b&8J, F:J0"VJ`
@F>@&">4,< *:b 2"8JB84, 4 B@*H&,D0*"H\ >":4R4, FD,*FH&. 7@<4FF4b JFH">@&4:", RH@ ^H@
HD,$@&">4, $Z:@ &ZB@:>,>@ :4T\ & *&JN F:JR"bN 42 18, BD4R,< @$" ^H4 F:JR"b 8"F":4F\
;@>D,":\F8@(@ BD@H@8@:", & F&b24 F 8@H@DZ< K@>* AC??= @8"2Z&",H B@<@V\ D"2&4&"`V4<Fb
FHD">"< & F@8D"V,>44 &Z$D@F@& &,V,FH&, D"2DJT"`V4N @2@>@&Z6 F:@6. 7@<4FF4b H"80, @H<,H4:",
RH@ & >,8@H@DZN F:JR"bN F@HDJ*>484 B@ 2"8JB8"< F@FH"&:b:4 2"b&84 4 @$D"$"HZ&":4 2"8"2Z >"

@F>@&, 4>L@D<"P44, B@FHJB"&T,6 >,B@FD,*FH&,>>@ 8 >4< :4$@ @H DJ8@&@*4H,:,6 BD@,8H@&, :4$@ @H
@H*,:,>46 >" <,FH"N. 7@<4FF4b FR4H",H, RH@ DJ8@&@*4H,:4 BD@,8H@& *@:0>Z JH&,D0*"H\ 2"b&84 >"
2"8JB84. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H, 44 I?A??=I?A??= F@(:"F>@F@(:"F>@ FF ^H@6^H@6 D,8@<,>*"P4,6D,8@<,>*"P4,6, RH@$ZRH@$Z && H,NH,N F:JR"bNF:JR"bN,
8@(*"8@(*" 2"b&842"b&84 F@FH"&:b`HFbF@FH"&:b`HFb F@HDJ*>48"<4F@HDJ*>48"<4 B@B@ 2"8JB8"<2"8JB8"<, @>4@>4 JH&,D0*":4F\JH&,D0*":4F\ DJ8@&@*4H,:b<4DJ8@&@*4H,:b<4 BD@,8H@&BD@,8H@&

*@*@ 4N4N @$D"$@H84@$D"$@H84 44 RH@$ZRH@$Z H"8@,H"8@, D"2D,T,>4,D"2D,T,>4, B@*8D,B:b:@F\B@*8D,B:b:@F\ @L4P4":\>Z<4@L4P4":\>Z<4 *@8J<,>H"<4*@8J<,>H"<4.

A@:JR,>4,A@:JR,>4, 44 BD@&,D8"BD@&,D8" H@&"D@&H@&"D@&

32. A@ B@:JR,>44 <"H,D4":Z 4 @$@DJ*@&">4, *@:0>Z B@*&,D("H\Fb BD@&,D8, *:b &ZbF>,>4b H@(@,
F@@H&,HFH&J`H :4 @>4 JF:@&4b< 8@>HD"8H" 4 >"N@*bHFb :4 @>4 & J*@&:,H&@D4H,:\>@< F@FH@b>44.
I?A??= HD,$J,H @H F@HDJ*>48@& >" <,FH"N F@FH"&:bH\ @HR,H @ B@:JR,>44 4 BD@&,D8, & H,R,>4,

15 *>,6 B@F:, B@:JR,>4b H@&"D@& 4:4 @$@DJ*@&">4b.

33. =4 & @*>@< 42 D"FF<@HD,>>ZN 7@<4FF4,6 18 BD4<,D@& 2"8JB84 & *@8J<,>H"P44 >,
F@*,D0":@F\ 2"B@:>,>>@(@ @HR,H" @ B@:JR,>44 4 BD@&,D8,. % H@ 0, &D,<b I?A??=
BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ &@ <>@(4N F:JR"bN, >"BD4<,D & D"<8"N ;@>D,":\F8@(@
BD@H@8@:", 2"BD"T4&",HFb 4 BD,*FH"&:b,HFb ":\H,D>"H4&>@, B@*H&,D0*,>4, J*@&:,H&@D4H,:\>@6
*@FH"&84. G,< >, <,>,, I?A??= BD42>":@, RH@ & @$:"FH4 J&,*@<:,>4b @ B@:JR,>44 *@FH"&:,>>ZN
H@&"D@& F:@04:@F\ >,J*@&:,H&@D4H,:\>@, B@:@0,>4,, 4 BD,*:@04:@ &@2:@04H\ >" (:"&>ZN
H,N>4R,F84N 8@>FJ:\H">H@& @H&,HFH&,>>@FH\ 2" &ZB@:>,>4, >,@$N@*4<ZN HD,$@&">46 & @$:"FH4

BD@&,D84 BD4 B@FHJB:,>44 H@&"D@&. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H >"B@<>4H\>"B@<>4H\ &F,<&F,< F@HDJ*>48"<F@HDJ*>48"< >">" <,FH"N<,FH"N

@@ &"0>@FH4&"0>@FH4 B@*(@H@&84B@*(@H@&84 @HR,H@&@HR,H@& @@ B@FHJB:,>44B@FHJB:,>44 44 BD@&,D8,BD@&,D8, H@&"D@&H@&"D@&.

A@8"2"H,:4A@8"2"H,:4 ^LL,8H4&>@FH4^LL,8H4&>@FH4

34. %@ &D,<b D,&4244 1992-1993(@*@& 7@<4FF4b @H<,H4:", RH@ & I?A??= >, 4<,,HFb
B@8"2"H,:,6 ^LL,8H4&>@FH4 *:b @P,>84 BD@P,FF" 2"8JB@8. % N@*, H,8JV,(@ D"FF<@HD,>4b 7@<4FF4b
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JFH">@&4:", RH@ I?A??= @FJV,FH&:b,H @P,>8J 4 8@>HD@:\ ^LL,8H4&>@FH4 F&@,6 *,bH,:\>@FH4 F
H@R84 2D,>4b ,0,(@*>@6 FH@4<@FH4 2"8JB@8 *:b BD@,8H@& & D"<8"N H@(@ 4:4 4>@(@ @H*,:".
7@<4FF4b FR4H",H, RH@ 42<,D,>4, ^LL,8H4&>@FH4 *,bH,:\>@FH4 & R4FH@ FH@4<@FH>@< &ZD"0,>44 >,
*",H B@:,2>@6 4>L@D<"P44, B@2&@:b`V,6 BD@&,FH4 @P,>8J F&@,&D,<,>>@FH4 4 8"R,FH&" JF:J(
I?A??= 4 B@&ZT,>4b ^LL,8H4&>@FH4 ,(@ D"$@HZ.

35. 7@<4FF4b D,8@<,>*J,H I?A??= D"2D"$@H"H\ >"$@D B@8"2"H,:,6 *:b @P,>84 ^LL,8H4&>@FH4 4

D,2J:\H"H4&>@FH4 *,bH,:\>@FH4 & @$:"FH4 2"8JB@8 4 @$,FB,R4H\ *@FH40,>4, @BH4<":\>ZN

FH@4<@FH>ZN B@8"2"H,:,6. ;@0>@ BD4&,FH4 F:,*J`V4, BD4<,DZ &@2<@0>ZN B@8"2"H,:,6: &D,<b,
>,@$N@*4<@, *:b @$D"$@H84 2"8"2" >" 2"8JB8J, B@F:, F@FH"&:,>4b 2"b&84 DJ8@&@*4H,:b< BD@,8H"
4:4 @H*,:,>4b< >" <,FH"N 8"8 B@8"2"H,:\ ^LL,8H4&>@FH4; 4 B@:JR,>4, *:b >,8@H@DZN R"FH@
2"8JB",<ZN H@&"D@& B@ <,>\T,6 <,D, H"8@6 F84*84, 8@H@D"b J8"2">" & 8"H":@(,
;,0JRD,0*,>R,F8@(@ JBD"&:,>4b B@ 2"8JB8"<, 8"8 B@8"2"H,:\ ^8@>@<44.

2. IBD"&:,>4,IBD"&:,>4, :`*F84<4:`*F84<4 D,FJDF"<4D,FJDF"<4

%&,*,>4,%&,*,>4,

36. ?*>4< 42 @F>@&>ZN &4*@& *,bH,:\>@FH4 & @$:"FH4 JBD"&:,>4b :`*F84<4 D,FJDF"<4 &

I?A??= b&:b,HFb >"$@D B@*(@H@&:,>>ZN 4 8&":4L4P4D@&">>ZN FB,P4":4FH@& *:b @8"2">4b

B@**,D084 BD@,8H"< >" <,FH"N. ):b ^H@(@ 4FB@:\2J`HFb *&" @F>@&>ZN 4>FHDJ<,>H": >"$@D
>"P4@>":\>ZN FB,P4":4FH@& B@ BD@,8H"<, 8"H,(@D44 FB,P4":4FH@& 4 >"$@D <,0*J>"D@*>ZN
8@>FJ:\H">H@& & D"<8"N F@(:"T,>46 @ FB,P4":\>@< @$F:J04&">44. % >"FH@bV,, &D,<b BD@&@*4HFb
D,@D(">42"P4b E,8P44 JF:J( B@ JBD"&:,>4` :`*F84<4 D,FJDF"<4, 8@H@D"b @FJV,FH&:b,H
*,P,>HD":42"P4` >"$@D" B,DF@>":" & @H*,:Z 4 @H*,:,>4b >" <,FH"N *:b @8"2">4b B@**,D084

BD@,8H"<.

37. E b>&"Db 1996(@*" & I?A??= $Z:@ JRD,0*,>@ 35 >@&ZN *@:0>@FH,6, & D,2J:\H"H, R,(@
@$V,, R4F:@ TH"H>ZN *@:0>@FH,6 &@2D@F:@ F 244 *@ 279.?8:"*Z 4 @$V4, D"FN@*Z B@ B,DF@>":J
F@FH"&:b`H >"4$@:,, 8DJB>J` *@:` "*<4>4FHD"H4&>@(@ $`*0,H" I?A??=. 1" *&JN(@*4R>Z6
B,D4@* 1996-1997(@*@& B,D,F<@HD,>>"b F<,H" @8:"*@& F@FH"&4:" 21 393 000*@::. ES!. 7D@<, H@(@,
AC??= &Z*,:b,H >,8@H@DZN F@HDJ*>48@& *:b D"$@HZ & P,>HD":\>ZN B@*D"2*,:,>4bN 4 @8"2Z&",H

*DJ(4, "*<4>4FHD"H4&>Z, JF:J(4, &24<"b 2" ^H@ F@@H&,HFH&J`V4, F$@DZ.

38. % N@*, D"FF<@HD,>4b 7@<4FF4b J*,:b:" @F>@&>@, &>4<">4, F:,*J`V4< &@BD@F"<:

a) D@:\ AC??= & BD,*@FH"&:,>44 B,DF@>":" 4 JF:J( & @$:"FH4 :`*F84N D,FJDF@& 4 $"24F

*:b D"FR,H" ,, ,*4>@@$D"2>@6 FH"&84 F$@D@& 2" ^H4 JF:J(4;

b) D"2D"$@H8" FHD"H,(44 I?A??= & @$:"FH4 JBD"&:,>4b :`*F84<4 D,FJDF"<4.
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="="ë<< BD"&4H,:\FH&,>>ZNBD"&4H,:\FH&,>>ZN *@:0>@FH>ZN*@:0>@FH>ZN :4P:4P

39. ="P4@>":\>Z<4 F@HDJ*>48"<4 B@ BD@,8H"< 8"H,(@D44 FB,P4":4FH@& (=EAE) b&:b`HFb
(D"0*">, BD4>4<"`V,6 FHD">Z 4 ^8FB"HD4">HZ, BD@04&"`V4, & BD4>4<"`V,6 FHD">,, 8@H@DZ,
>">4<"`HFb & ^H@6 FHD">, *:b &ZB@:>,>4b LJ>8P46 BD@L,FF4@>":\>@(@ 4:4 &FB@<@("H,:\>@(@

N"D"8H,D". =",< =EAE >"BD"&:,> >" H@, RH@$Z BD,*@FH"&4H\ BD4>4<"`V,<J BD"&4H,:\FH&J
*@B@:>4H,:\>Z6 8&":4L4P4D@&">>Z6 B,DF@>": *:b *@FH40,>4b P,:,6 BD@,8H@&, @FJV,FH&:b,<ZN &
^H@6 FHD">, BD4 B@**,D08, AC??=. 7"8 I?A??=, H"8 4 AC??= BD4>4<"`H "8H4&>Z, <,DZ *:b
F@8D"V,>4b <"FTH"$@& >"6<" BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN :4P, B@F8@:\8J H"8@6 >"$@D &,*,H 8
@(D">4R,>4` D,FJDF@&, 4<,`V4NFb & D"FB@Db0,>44 (@FJ*"DFH&,>>@(@ F,8H@D" F@@H&,HFH&J`V4N
FHD">.

40. 32 15 D"FF<@HD,>>ZN F:JR",& >"6<" =EAE & 8 F:JR"bN D,R\ T:" @ >"6<, @*>@(@ 4:4
>,F8@:\84N BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN :4P. ="BD4<,D, & D"<8"N @*>@(@ 42 BD@,8H@& $Z:4
>">bHZ F,<\ BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN :4P *:b D"$@HZ >" >,B@:>J` FH"&8J & H,R,>4, HD,N

<,FbP,& F 6 >@b$Db 1997(@*" B@ 28L,&D":b 1998(@*". =,H *@FH"H@R>ZN @F>@&">46 FR4H"H\, RH@
@H*,:,>4b >" <,FH"N BD@&,:4 HV"H,:\>Z, B@4F84 & P,:bN &Zb&:,>4b B@H,>P4":\>ZN 8">*4*"H@&

4:4 RH@ @>4 "8H4&>@ 42$,(":4 >"6<" BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN :4P.

41. 7@<4FF4b FR4H",H, RH@ @H*,:,>4b< >" <,FH"N F:,*J,H BD4:"("H\ &F, JF4:4b *:b D"FF<@HD,>4b
T4D@8@(@ 8DJ(" 8">*4*"H@& >" *@:0>@FH4 =EAE 4 RH@ & R4F:@ H"84N 8">*4*"H@& *@:0>Z

&8:`R"H\Fb :4P", >, D"$@H"`V4, & BD"&4H,:\FH&,>>@< "BB"D"H,. I?A??= BD@4>L@D<4D@&":@
7@<4FF4` @ H@<, RH@ @*>@6 42 BD"8H4R,F84N ":\H,D>"H4& <@0,H b&:bH\Fb BD"8H48"
BD48@<">*4D@&">4b, & D"<8"N 8@H@D@6 ,*4>FH&,>>Z< D,":\>Z< 8">*4*"H@< b&:b,HFb
BD"&4H,:\FH&,>>@, *@:0>@FH>@, :4P@.

42. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H I?A??=I?A??= $@:,,$@:,, "8H4&>@"8H4&>@ BD@&@*4H\BD@&@*4H\ B@:4H48JB@:4H48J, >"BD"&:,>>J`>"BD"&:,>>J` >">"

>,*@BJV,>4,>,*@BJV,>4, >"6<">"6<" BD"&4H,:\FH&,>>ZNBD"&4H,:\FH&,>>ZN *@:0>@FH>ZN*@:0>@FH>ZN :4P:4P && 8"R,FH&,8"R,FH&, =EAE=EAE.

43. AD@*:,>4, 8@>HD"8H@& F&,DN @*>@:,H>,(@ FD@8" *@:0>@ @FJV,FH&:bH\Fb :4T\ BD4 JF:@&44

J*@&:,H&@D4H,:\>@6 @P,>84 BD@*,:">>@6 D"$@HZ. % H@ 0, &D,<b 7@<4FF4b >"T:" @R,>\ <":@
<"H,D4":@&, B@*H&,D0*"`V4N, RH@ D"$@H" =EAE B@*&,D(":"F\ @P,>8,. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H

I?A??=I?A??= >"B@<>4H\>"B@<>4H\ @H*,:,>4b<@H*,:,>4b< >">" <,FH"N<,FH"N @@ >,@$N@*4<@FH4>,@$N@*4<@FH4 @P,>84@P,>84 D"$@HZD"$@HZ =EAE=EAE. I?A??=,
BD42>"&, RH@ >, FJV,FH&J,H >48"84N @L4P4":\>ZN HD,$@&">46 & @H>@T,>44 @P,>84 D"$@HZ =EAE,
@$,FB,R4H &>,*D,>4, F4FH,<Z @P,>84, 4<,`V,6 $@:,, @L4P4":\>Z6 N"D"8H,D.

%@BD@F%@BD@F @@ 8@>HD"8H"N8@>HD"8H"N =EAE=EAE

44. ?H*,:,>4b >" <,FH"N *@:0>Z F@@$V"H\ & TH"$-8&"DH4DJ 4<,>" 4 L"<4:44 >">bHZN =EAE 4
B@*D@$>Z, F&,*,>4b @ BD@,8H"N & H,R,>4, @*>@(@ <,FbP" B@F:, 2"8:`R,>4b 8@>HD"8H@&. ?*>"8@ >"
BD"8H48, @H*,:,>4b >" <,FH"N >, BD,*FH"&:b`H B@*D@$>ZN F&,*,>46 @ >"6<, & H,R,>4, >,F8@:\84N
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<,FbP,&. 7@<4FF4b JFH">@&4:", RH@ & TH"$-8&"DH4DJ >, $Z:4 BD,*@FH"&:,>Z F&,*,>4b @ $@:,, R,<
1 1008@>HD"8H"N, >,8@H@DZ, 42 8@H@DZN $Z:4 2"8:`R,>Z ,V, & 1994(@*J.

45. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H *"H\*"H\ J8"2">4bJ8"2">4b @H*,:,>4b<@H*,:,>4b< >">" <,FH"N<,FH"N BD,*FH"&:bH\BD,*FH"&:bH\ && TH"$TH"$-8&"DH4DJ8&"DH4DJ

B@*D@$>Z,B@*D@$>Z, F&,*,>4bF&,*,>4b @@ >">bHZN>">bHZN =EAE=EAE && F@@H&,HFH&44F@@H&,HFH&44 FF FJV,FH&J`V4<4FJV,FH&J`V4<4 HD,$@&">4b<4HD,$@&">4b<4.

E@(:"T,>4bE@(:"T,>4b @@ FB,P4":\>@<FB,P4":\>@< @$F:J04&">44@$F:J04&">44

46. I?A??= @FJV,FH&:b,H >",< <,0*J>"D@*>ZN 8@>FJ:\H">H@& 42 R4F:" T4D@8@(@ 8DJ("

FB,P4":4FH@& B@ D"2:4R>Z< *4FP4B:4>"< & D"<8"N F@(:"T,>46 @ FB,P4":\>@< @$F:J04&">44

(EE?). G"84, >"2>"R,>4b BD@42&@*bHFb FD@8@< >" 11 <,FbP,& 4:4 <,>,,, 4 FB,P4":4FH <@0,H $ZH\
&>@&\ >">bH :4T\ B@F:, R,HZD,N<,FbR>@(@ B,D,DZ&".

47. % F&@,< *@8:"*, 2" 1995(@* 7@<4FF4b @$D"H4:" &>4<">4, >" >,@$N@*4<@FH\ B,D,F<@HD"
BD"8H484 B@&H@D>@(@ >"6<" @*>4N 4 H,N 0, 8@>FJ:\H">H@& *:b @$,FB,R,>4b *@FH"H@R>@(@ R4F:"

8">*4*"H@& & BD@P,FF, @H$@D". ):b @$:,(R,>4b &Zb&:,>4b B@*N@*bV4N 8">*4*"H@& I?A??= &,*,H
D,,FHD 8@>FJ:\H">H@& C+EGC!7. % >"FH@bV,, &D,<b ^H@H D,,FHD B,D,F<"HD4&",HFb & P,:bN
&Zb&:,>4b JFH"D,&T,6 4>L@D<"P44 4 F@&,DT,>FH&@&">4b BD@P,*JD &8:`R,>4b & >,(@ >@&ZN

8">*4*"H@&.

48. I?A??= BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ @>@ B:">4DJ,H BD@&,FH4 & 1998(@*J
BD@&,D8J >@&@(@ D,,FHD" 4 F4FH,<Z @P,>84 D,2J:\H"H@& D"$@HZ, 8@H@D"b B@2&@:4H &8:`R4H\ & D,,FHD
&F, B@*D@$>Z, F&,*,>4b @ 8@>FJ:\H">H"N 4 D,2J:\H"HZ @P,>84 4N D"$@HZ. I?A??= B@:"(",H, RH@
D"2D"$@H">>"b & 8@>,R>@< 4H@(, F4FH,<" B@2&@:4H F@8D"H4H\ 4 $,2 H@(@ >,<>@(@R4F:,>>Z, F:JR"4

>,@$@F>@&">>ZN B@&H@D>ZN >"2>"R,>46.

?P,>8"?P,>8" D"$@HZD"$@HZ 8@>FJ:\H">H@&8@>FJ:\H">H@&

49. C,2J:\H"HZ D"$@HZ 8"0*@(@ >"2>"R,>>@(@ 8@>FJ:\H">H" *@:0>Z $,2@H:"("H,:\>@ @P,>4&"H\Fb

B@F:, 2"&,DT,>4b H"8@6 D"$@HZ. 32 15 D"FF<@HD,>>ZN 7@<4FF4,6 EE? >"*:,0"V4< @$D"2@<
F@FH"&:,>>Z, *@8:"*Z @$ @P,>8, $Z:4 B@*(@H@&:,>Z :4T\ & F,<4 F:JR"bN. ?*>"8@ & $"2@&Z,
L@D<Z *:b @P,>84 >, $Z:4 &8:`R,>Z B@**"`V4,Fb 42<,D,>4` B@8"2"H,:4, F@*,D0"V4,Fb &
BD,*JF<@HD,>>@< 8@>HD"8H@< 8DJ(, &,*,>4b, 4 >, HD,$@&":@F\ B@*H&,D0*"H\, RH@ B@:JR,>>Z,
D,2J:\H"HZ F@@H&,HFH&J`H B@FH"&:,>>Z< P,:b< 4 4<,`H BD"8H4R,F8@, BD4<,>,>4,.

50. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H B,D,F<@HD,H\B,D,F<@HD,H\ L@D<JL@D<J *:b*:b @P,>84@P,>84 D"$@HZD"$@HZ <,0*J>"D@*>ZN<,0*J>"D@*>ZN

8@>FJ:\H">H@&8@>FJ:\H">H@&, FF H,<H,< RH@$ZRH@$Z FB@F@$FH&@&"H\FB@F@$FH&@&"H\ BD@&,*,>4`BD@&,*,>4` $@:,,$@:,, HV"H,:\>@6HV"H,:\>@6 @P,>84@P,>84 @8@>R"H,:\>ZN@8@>R"H,:\>ZN

4H@(@&4H@(@& D"$@HZD"$@HZ >">" @F>@&,@F>@&, B@**"`V4NFbB@**"`V4NFb 42<,D,>4`42<,D,>4` P,:,6P,:,6 44 B@8"2"H,:,6B@8"2"H,:,6, F@*,D0"V4NFbF@*,D0"V4NFb && 8DJ(,8DJ(,

&,*,>4b&,*,>4b; "" H"80,H"80, >"B@<>4H\>"B@<>4H\ @H*,:,>4b<@H*,:,>4b< >">" <,FH"N<,FH"N @@ >,@$N@*4<@FH4>,@$N@*4<@FH4 F@FH"&:bH\F@FH"&:bH\ @P,>8J@P,>8J D"$@HZD"$@HZ

F@HDJ*>48@&F@HDJ*>48@&, >">bHZN>">bHZN >">" @F>@&,@F>@&, EE?EE?.
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51. I?A??= F@(:"F>@ F >,@$N@*4<@FH\` B,D,F<@HD" L@D<Z @P,>84. % >"FH@bV,, &D,<b @>@
B,D,F<"HD4&",H ,, "8HJ":\>@FH\ 4 J<,FH>@FH\, " H"80, D"FF<"HD4&",H BJH4 F@*,6FH&4b F@$:`*,>4`
JFH">@&:,>>ZN HD,$@&">46.

IH&,D0*,>4,IH&,D0*,>4, B@FHL"8HJ<B@FHL"8HJ< 44 D,HD@"8H4&>Z,D,HD@"8H4&>Z, *,6FH&4b*,6FH&4b

52. 7@<4FF4b @H<,H4:", RH@ E,8P4b @$F:J04&">4b & @$:"FH4 JBD"&:,>4b :`*F84<4 D,FJDF"<4 &F,
R"V, BD@F4H JH&,D0*"H\ B@FHL"8HJ< 8"*D@&Z, D,T,>4b, 8@H@DZ, &ZN@*bH 2" BD,*,:Z BD"&4: 4
DJ8@&@*bV4N BD4>P4B@& I?A??=. AD4<,DZ H"84N *,6FH&46 &8:`R"`H >"ë< BD"&4H,:\FH&,>>ZN
*@:0>@FH>ZN :4P & 8"R,FH&, =EAE, BD@*:,>4, 8@>HD"8H@& *:b 8@>FJ:\H">H@& F&ZT,
<"8F4<":\>@(@ FD@8" 4 D,HD@"8H4&>@, JH&,D0*,>4, B@FHL"8HJ< D,T,>46 @ >"6<, F@HDJ*>48@&.
%&4*J $@:\T@(@ R4F:" H"84N F:JR",& ^H4 *,6FH&4b >, <@(JH $ZH\ @BD"&*">Z 4F8:`R4H,:\>@

@$FH@bH,:\FH&"<4.

53. C"FN@*Z, F&b2">>Z, F D"2D,T,>4b<4, &Z*">>Z<4 B@FHL"8HJ<, &@2D@F:4 F BD4<,D>@ 200 000
*@::. ES! & B,D4@* F F,>Hb$Db 1995B@ "BD,:\ 1996(@*" *@ 620 000*@::. ES! & B,D4@* F b>&"Db
B@ 4`>\ 1997(@*". E F,D,*4>Z 1995(@*" @$V"b FJ<<" D"FN@*@&, F&b2">>ZN F D"2D,T,>4b<4,
&Z*">>Z<4 B@FHL"8HJ<, F@FH"&4:" BD4<,D>@ 1,3<:>. *@::. ES!.

54. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H I?A??=I?A??= B,D,F<@HD,H\B,D,F<@HD,H\ BD"8H48JBD"8H48J 2"8:`R,>4b2"8:`R,>4b F@(:"T,>46F@(:"T,>46 B@FHL"8HJ<B@FHL"8HJ<

44 2"8:`R,>4b2"8:`R,>4b F@(:"T,>46F@(:"T,>46, 4<,`V4N4<,`V4N D,HD@"8H4&>Z6D,HD@"8H4&>Z6 N"D"8H,DN"D"8H,D, && P,:bNP,:bN :48&4*"P44:48&4*"P44 H"8@6H"8@6 BD"8H484BD"8H484.
I?A??= BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ @>@ BD42>",H @B"F>@FH\ 4 @H&,HFH&,>>@FH\,
8@H@DZ, F&b2">Z F H"84<4 F:JR"b<4, 4 RH@ 8"0*Z6 H"8@6 F:JR"6 D"FF<"HD4&",HFb &
4>*4&4*J":\>@< B@Db*8,.

7@>HD@:\7@>HD@:\ 2"2" D"$@H@6D"$@H@6 =EAE=EAE 44 F@HDJ*>48@&F@HDJ*>48@&, >">bHZN>">bHZN && D"<8"ND"<8"N EE?EE?

55. A@*D@$>Z, F&,*,>4b @ >">bHZN =EAE 4 F@HDJ*>48"N, >">bHZN & D"<8"N EE?, F@*,D0"HFb &
@H*,:\>ZN $"2"N *">>ZN: & $"2, *">>ZN @ >"P4@>":\>ZN 8@>FJ:\H">H"N (=!O7?=) 4 & $"2, *">>ZN
@ <,0*J>"D@*>ZN 8@>FJ:\H">H"N (3=G7?=). 7@<4FF4b JFH">@&4:", RH@ ^H4 $"2Z *">>ZN >,
B@*&,D("`HFb >48"8@<J F4FH,<"H4R,F8@<J @$2@DJ & P,:bN &Zb&:,>4b 4F8:`R4H,:\>ZN F:JR",&,
@T4$@8, H,>*,>P46 4:4 N"D"8H,D>ZN @F@$,>>@FH,6. 7@<4FF4b FR4H",H, RH@ >,8@H@DZ, &4*Z
@F>@&>@6 4>L@D<"P44 *@:0>Z BD,*FH"&:bH\Fb >" D,(J:bD>@6 @F>@&,, >"BD4<,D: R4F:@
>,B@*H&,D0*,>>ZN 8@>HD"8H@&, &Z*,:,>>ZN @H*,:,>4b< >" <,FH"N *:b >"6<" <,FH>ZN =EAE;
R4F:,>>@FH\ $Z&T4N F@HDJ*>48@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, >">bHZN >" B,D4@* F&ZT,
T,FH4 <,FbP,& 4 B@:JR"`V4N $@:,, JFH">@&:,>>@(@ <"8F4<":\>@(@ JD@&>b & 22 000*@::. ES! &
(@*; >"$@D F@HDJ*>48@& & D"<8"N EE?, " 2"H,< 4N >"$@D & D"<8"N 2"6<@&, B@*:,0"V4N
&@2<,V,>4`; 4 B@&H@D>Z6 >"$@D 8@>FJ:\H">H@&, D"$@H" 8@H@DZN B@ BD,*Z*JV4< 8@>HD"8H"< >,
@P,>4&":"F\.
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56. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H I?A??=I?A??= BD@&@*4H\BD@&@*4H\ D,(J:bD>Z6D,(J:bD>Z6 @$2@D@$2@D $"2Z$"2Z *">>ZN*">>ZN. I?A??=
BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ @>@ D"2D"$"HZ&",H >@&Z, F4FH,<Z $"2 *">>ZN & @$:"FH4
JBD"&:,>4b B,DF@>":@<, 8@H@DZ, <@(JH 4FB@:\2@&"H\Fb *:b FHD"H,(4R,F8@(@ B:">4D@&">4b 4
<@>4H@D4>(".

?P,>8"?P,>8" D,2J:\H"H@&D,2J:\H"H@& D"$@HZD"$@HZ

57. % F&@,6 D,2@:`P44 51/216@H 18 *,8"$Db 1996(@*" ',>,D":\>"b !FF"<$:,b BD@F4:"
',>,D":\>@(@ F,8D,H"Db BD,*FH"&4H\ BD,*:@0,>4b @H>@F4H,:\>@ &@2<@0>@FH4 &&,*,>4b F4FH,<Z

B@@VD4H,:\>ZN &ZB:"H 4:4 BD,<46 & 8@>H,8FH, F4FH,<Z F:J0,$>@6 "HH,FH"P44 *:b @(D">4R,>>@(@

R4F:" F@HDJ*>48@& & 2>"8 BD42>">4b 4N &Z*"`V4NFb F:J0,$>ZN 2"F:J( 4 8@>8D,H>ZN *@FH40,>46 &

*">>@< (@*J. G"84, BD,*:@0,>4b *@:0>Z $ZH\ D"2D"$@H">Z 4 BD,*FH"&:,>Z 4FB@:>4H,:\>Z<4
DJ8@&@*4H,:b<4 @D(">42"P46 @$V,6 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

58. % F,>Hb$D, 1995(@*" I?A??= BD@4>L@D<4D@&":@ 7@>FJ:\H"H4&>Z6 8@<4H,H B@
"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< @ H@<, RH@ @>@ >"<,D,>@ D"2D"$@H"H\ B@:4H48J
B@@VD4H,:\>ZN &ZB:"H & &4*, BD,<46 >" @F>@&, D,2J:\H"H@& D"$@HZ F@HDJ*>48@&. 7@<4FF4b
@H<,R",H, RH@ &&4*J BD,@$D"2@&">4b E,8P44 @$F:J04&">4b & @$:"FH4 JBD"&:,>4b :`*F84<4
D,FJDF"<4 I?A??= B@8" ,V, >, 2"&,DT4:@ D"2D"$@H8J F&@,6 BD,<4":\>@6 B@:4H484.

59. % 1996(@*J & ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"R":" *,6FH&@&"H\ >@&"b F4FH,<"
F:J0,$>@6 "HH,FH"P44 8"8 FD,*FH&@ 42<,D,>4b BD@(D,FF" & &ZB@:>,>44 B@FH"&:,>>ZN B,D,*

F@HDJ*>48"<4 2"*"R. % F&b24 F &&,*,>4,< ^H@6 >@&@6 F4FH,<Z & ?D(">42"P44 ?$X,*4>,>>ZN ="P46
I?A??= BD,*:@04:@ 8"0*@<J F@HDJ*>48J ,0,(@*>@ 2"B@:>bH\ L@D<J:bD *:b F:J0,$>@6

"HH,FH"P44. I?A??= BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ FH"DT4, F@HDJ*>484
JBD"&:,>R,F8@(@ 2&,>" BD@T:4 F@@H&,HFH&J`VJ` B@*(@H@&8J B@ &@BD@F"< F:J0,$>@6 "HH,FH"P44 4

RH@ @>4 & F&@` @R,D,*\ B,D,*"*JH B@:JR,>>Z, >"&Z84 &F,< *DJ(4< F@HDJ*>48"<.

60. % P,:bN BD@*&40,>4b F@HDJ*>48@& B@ F:J0$, DJ8@&@*FH&J *@:0>Z F&@,&D,<,>>@

BD,*FH"&:bH\Fb 2"B@:>,>>Z, @$>@&:,>>Z, L@D<J:bDZ "HH,FH"P44 *:b 4N FD"&>,>4b F 2"b&8"<4,
B@:JR,>>Z<4 @H &>,T>4N 8">*4*"H@&. ?*>"8@ >, FJV,FH&J,H F4FH,<Z P,>HD":42@&">>@(@ 8@>HD@:b
2" @P,>8@6 D"$@HZ F@HDJ*>48@&, 8@H@D"b @$,FB,R4&":" $Z, RH@$Z H"84, L@D<J:bDZ *@:0>Z<
@$D"2@< 2"B@:>b:4F\ >" &F,N F@HDJ*>48@&. % >,8@H@DZN F:JR"bN @P,>8" BD@&@*4:"F\ 2" >,F8@:\8@
:,H FD"2J. 7@<4FF4b FR4H",H, RH@ @HFJHFH&4, ,0,(@*>@6 @P,>84 D"$@HZ 8"0*@(@ F@HDJ*>48" >,
F@@H&,HFH&J,H BD4>P4B"< D"P4@>":\>@(@ JBD"&:,>4b D"$@H@6 B,DF@>":".

61. % 1997(@*J I?A??= &>,*D4:@ F4FH,<J @P,>84 D"$@HZ &ZT,FH@bV,(@ 2&,>", & D"<8"N
8@H@D@6 F@HDJ*>484 BD,*FH"&:b`H *@8:"*Z @ D"$@H, F&@4N DJ8@&@*4H,:,6 4 >"@$@D@H, RH@ *@:0>@
FB@F@$FH&@&"H\ L@D<4D@&">4` <,>,, L@D<":\>@6 4,D"DN4R,F8@6 FHDJ8HJDZ 4 J8D,B:,>4` ,*4>FH&"

F@HDJ*>48@&. =" B,D&@< ^H"B, $Z:" BD@&,*,>" @P,>8" D"$@HZ &F,N >"R":\>48@& @H*,:@&. ?P,>8" 2"
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B,D&Z6 (@* $Z:" 2"&,DT,>" & 1998(@*J. A@F:, D"FF<@HD,>4b B@:JR,>>ZN D,2J:\H"H@& I?A??=
BD4>b:@ D,T,>4, D"2D"$@H"H\ F4FH,<J @$D"H>@6 F&b24 *:b P,:,6 &ZD"$@H84 8"*D@&@6 B@:4H484.

62. 7@<4FF4b7@<4FF4b D,8@<,>*J,HD,8@<,>*J,H I?A??=I?A??= @$,FB,R4H\@$,FB,R4H\ BD@&,*,>4,BD@&,*,>4, B@:>@6B@:>@6, @$>@&:,>>@6@$>@&:,>>@6 ,0,(@*>@6,0,(@*>@6

@P,>84@P,>84 D"$@HZD"$@HZ 8"0*@(@8"0*@(@ F@HDJ*>48"F@HDJ*>48" 44 &,*,>4b&,*,>4b P,>HD":42@&">>@(@P,>HD":42@&">>@(@ JR,H"JR,H" @P,>84@P,>84 D"$@HZD"$@HZ

F@HDJ*>48@&F@HDJ*>48@&. I?A??= F@(:"F>@ F H,<, RH@ H"8"b @P,>8" 4<,,H @(D@<>@, 2>"R,>4, *:b D"2&4H4b
8"*D@&@6 B@:4H484, @*>"8@ ^H" @P,>8" >, BD@&@*4:"F\. I?A??= BD,4FB@:>,>@ D,T4<@FH4 D,T4H\
^H@H &@BD@F. IBD"&:,>4, BD42>",H, RH@ 100-BD@P,>H>@, F@$:`*,>4, *">>@(@ HD,$@&">4b b&:b,HFb
BD,*B@FZ:8@6 *:b F4FH,<Z BD,<4D@&">4b >" @F>@&, D,2J:\H"H@& D"$@HZ, " H"80, *:b ^LL,8H4&>@(@
D"2&4H4b B@H,>P4":" F@HDJ*>48@& 4 BD@&,*,>4b BD@L,FF4@>":\>@6 B@*(@H@&84. IBD"&:,>4,
BD4FHJB4H 8 D,":42"P44 ^H4N 4>4P4"H4& & $:40"6T,< $J*JV,<.

3. IBD"&:,>4,IBD"&:,>4, 4>L@D<"P4@>>@64>L@D<"P4@>>@6 H,N>@:@(4,6H,N>@:@(4,6

%&,*,>4,%&,*,>4,

63. % 1993(@*J IBD"&:,>4, @$F:J04&">4b BD@,8H@& (I?A) AC??=, BD,*T,FH&,>>48 I?A??=,
BD4>b:@ D,T,>4, BD@&,FH4 @$2@D 4>L@D<"P4@>>ZN F4FH,< 4 D"2D"$@H"H\ &D,<,>>J` FHD"H,(4` >"

B,D4@* *@ 1997(@*". % N@*, @$2@D" $Z:@ JFH">@&:,>@, RH@ 8"B4H":@&:@0,>4b I?A & JBD"&:,>4,
F4FH,<"<4, B@*(@H@&8J 8"*D@& 4 @8"2">4, B@**,D084 B@:\2@&"H,:b< @HFH"`H @H ,, 4>&,FH4P46 &
H,N>@:@(44 4 >, B@:\2J`HFb B,D&@@R,D,*>Z< &>4<">4,<. %F:,*FH&4, ^H@(@ I?A >, B@:JR":@
@BH4<":\>@6 @H*"R4 @H 4>&,FH4P46 & H,N>@:@(44, 4 JD@&,>\ B@:\2@&">4b F4FH,<"<4 $Z: @R,>\
>4284<. % R"FH>@FH4, $Z:4 &Zb&:,>Z F:,*J`V4, F:"$Z, <,FH": >,*@FH"H@R>Z, 8"*D@&Z, D,FJDFZ
*:b @8"2">4b @B,D"H4&>@6 B@**,D084 8@>,R>Z< B@:\2@&"H,:b< >" <,FH"N; >,"*,8&"H>"b B@*(@H@&8"
B,DF@>":"; &@2<@0>Z, J(D@2Z *:b $,2@B"F>@FH4 F4FH,<; 4 @HFJHFH&4, BD@P,*JD F@2*">4b D,2,D&>ZN
8@B46 4 &@FFH">@&:,>4b *">>ZN & F:JR", 4N B@H,D4.

64. A@ 4H@("< @$2@D" $Z:4 F*,:">Z F:,*J`V4, D,8@<,>*"P44: D"FT4D,>4, BD@L,FF4@>":\>@6
B@*(@H@&84 B@ &@BD@F"< F4FH,< 4 JF4:,>4, B@**,D084 *:b B@:\2@&"H,:,6; F@&,DT,>FH&@&">4,
JBD"&:,>4b 4>L@D<"P4,6 4 *":\>,6T,, D"2&4H4, BD48:"*>ZN BD@(D"<<; D"2D"$@H8" FHD"H,(44 *:b
@P,>84 B@F:,*FH&46 &>,*D,>4b 7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 (3;3E) *:b I?A.

65. A:"> *,:@&@6 *,bH,:\>@FH4 >" 1996(@* BD,*JF<"HD4&": @$>@&:,>4, 4 $@:,, ^LL,8H4&>@,
4FB@:\2@&">4, D,FJDF@& 4>L@D<"P4@>>ZN F4FH,<, &8:`R"b B,D,N@* I?A??= >" 3;3E, 8@H@DZ6,
8"8 @04*":@F\, B@2&@:4H @$,FB,R4H\ $@:,, @BH4<":\>J` 4>H,(D"P4` F4FH,< F ?D(">42"P4,6
?$X,*4>,>>ZN ="P46. I?A??= D"FF<"HD4&": ^HJ B@F:,*>`` P,:\ 8"8 2"*"RJ FD,*>,6 &"0>@FH4 4
FR4H":, RH@ ,, *@FH40,>4, <@0,H B@HD,$@&"H\ 2>"R4H,:\>ZN D"FN@*@&.

66. 7@<4FF4b D"FF<@HD,:" D"2D"$@H8J 4 @FJV,FH&:,>4, FHD"H,(44 4>L@D<"P4@>>ZN F4FH,< *:b

B@**,D084 BD@(D"<<>@6 4 "*<4>4FHD"H4&>@6 *,bH,:\>@FH4 I?A??=, " H"80, BD@(D,FF,
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*@FH4(>JHZ6 & F&b24 F B:">"<4 *,:@&@6 *,bH,:\>@FH4 >" 19954 1996(@*Z. % R"FH>@FH4, @F@$@,
&>4<">4, & N@*, D,&4244 J*,:b:@F\ F:,*J`V4< <@<,>H"<: &>,*D,>4` 3;3E 4 ,(@ B@F:,*FH&4b<;
BD@P,*JD"< &>,*D,>4b >@&@(@ 4>L@D<"P4@>>@(@ @$@DJ*@&">4b 4 BD@$:,<"<, F&b2">>Z< F
>"FHJB:,>4,< 2000(@*".

67. % N@*, D"FF<@HD,>4b ^H4N &@BD@F@& 7@<4FF4b BD@&,:" @$F:,*@&">4, F@HDJ*>48@& BD4 B@<@V4

&@BD@F>48", F H,< RH@$Z &ZbF>4H\, >"F8@:\8@ @>4 & 8JDF, 42<,>,>46 & @$:"FH4 4>L@D<"P4@>>@6
H,N>@:@(44 (3G), 8"8 @>4 B@:\2J`HFb F4FH,<"<4, 8"84<4 @>4 @$:"*"`H >"&Z8"<4 4 8"8J` @>4
BD@T:4 BD@L,FF4@>":\>J` B@*(@H@&8J. G"8@6 @BD@F $Z: @(D">4R,> &Z$@D8@6 F@HDJ*>48@&, 4
7@<4FF4b B@:JR4:" 31 @H&,H.

3;3E3;3E

68. % *,:, &ZB@:>,>4b 8:`R,&ZN L4>">F@&ZN 4 $JN(":H,DF84N LJ>8P46 I?A??= 2"&4F4H @H

AC??=, 8@H@D"b & 1993(@*J F@(:"F4:"F\ &>,*D4H\ 3;3E. % 1997(@*J I?A??= BD@&,:@ @$2@D
F&@4N F4FH,< *,:@&@6 *,bH,:\>@FH4 4 BD4T:@ 8 &Z&@*J @ H@<, RH@ 3;3E F@B@FH"&4<" F
@B,D"H4&>Z<4 B@HD,$>@FHb<4 I?A??= 4, F:,*@&"H,:\>@, *@:0>" $ZH\ &>,*D,>". E@HDJ*>484
I?A??= BD,*FH"&:,>Z & D"$@R4N (DJBB"N AC??= B@ 3;3E, & D"<8"N 8@H@DZN BD@&@*4HFb
@$FJ0*,>4, BD@(D,FF" 4 BD@$:,<. 7@<4FF4b BD42&":" I?A??= 4 &BD,*\ BD4>4<"H\ "8H4&>@,
JR"FH4, & *,bH,:\>@FH4 D"$@R4N (DJBB AC??= B@ 3;3E, " H"80, J8D,B:bH\ F&@4 F&b24 F
8@>FJ:\H">H"<4 B@ D"2D"$@H8, BD@,8H" 3;3E.

=@&@,=@&@, 8@<B\`H,D>@,8@<B\`H,D>@, @$@DJ*@&">4,@$@DJ*@&">4,

69. % >"R":, 1997(@*" I?A??= JFH">@&4:@ >@&@, F4FH,<>@, @$@DJ*@&">4, FH@4<@FH\` 3,2<:>.
*@::. ES! *:b 2"<,>Z JFH"D,&T,(@. 7@>HD"8H $Z: 2"8:`R,> B@F:, BD@&,*,>4b 8@>8JD,>H>ZN
H@D(@&. 7@<4FF4b 42JR4:" BD@P,FF @P,>84 BD,*:@0,>46, BD,*FH"&:,>>ZN & N@*, H@D(@&, B@*(@H@&8J
8@>HD"8H@& 4 BD@P,*JDZ 4N JH&,D0*,>4b 4 BD4T:" 8 &Z&@*J @ H@<, RH@ JBD"&:,>4, 4 8@>HD@:\
BD@P,FF@< 2"8:`R,>4b 8@>HD"8H@& F@@H&,HFH&@&":4 DJ8@&@*bV4< BD4>P4B"< 4 BD@P,*JD"<

I?A??=. I?A??= 2"&,D4:@ 7@<4FF4` & H@<, RH@ & BD,**&,D44 &&,*,>4b >@&@6 L4>">F@&@6
F4FH,<Z $Z:@ 2"B:">4D@&">@, RH@ >@&@, @$@DJ*@&">4, *@:0>@ @$:"*"H\ *@FH"H@R>@6 <@V>@FH\`
*:b D"$@HZ F 3;3E 4:4 ":\H,D>"H4&>@6 F4FH,<@6, " H"80, *@:0>@ $ZH\ FB@F@$>Z< D,T"H\
H,N>4R,F84, BD@$:,<Z, F&b2">>Z, F &FHJB:,>4,< & 2000(@*J & >@&@, HZFbR,:,H4,. 7@<4FF4b F
J*@&:,H&@D,>4,< @H<,H4:", RH@ 3>L@D<"P4@>>"b F,8P4b @D(">42@&":" 8JDFZ *:b @2>"8@<:,>4b
&F,N F@HDJ*>48@& F >@&Z< @$@DJ*@&">4,<. %F,< F@HDJ*>48"< $Z:@ BD,*:@0,>@ BD4>bH\ JR"FH4, &
D"$@R4N F@&,V">4bN, @2>"8@<4H\Fb F *@8J<,>H"P4,6, " H"80, 42JR4H\ B@HD,$>@FH4 4 @BD,*,:4H\
B@Db*@8 4N &"0>@FH4.

70. AD@&,*,>>Z6 7@<4FF4,6 @BD@F F@HDJ*>48@& I?A??= &8:`R": &@BD@FZ, B@2&@:4&T4,
&ZbF>4H\ <>,>4b F@HDJ*>48@& @$ 4N 2>">4bN 4 B@>4<">44 >@&ZN F4FH,< 4 @ H,8JV4N BD@P,FF"N

D"2&4H4b F4FH,<. M@Hb 68% D,FB@>*,>H@& @H<,H4:4, RH@ BD,*FH"&:b,<"b 4>L@D<"P4b @H&,R",H 4N
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B@HD,$>@FHb<, H"8"b 0, *@:b D,FB@>*,>H@& F@@$V4:", RH@ 4>L@D<"P4b b&:b,HFb JFH"D,&T,6, "
B@RH4 B@:@&4>" @H&,H4&T4N F@HDJ*>48@& &ZD"24:4 F@<>,>4b & @H>@T,>44 H@R>@FH4 4>L@D<"P44.
A@RH4 &F, D,FB@>*,>HZ @H<,H4:4 >,@$N@*4<@FH\ F@ND">,>4b D,2,D&>ZN 8@B46 4>L@D<"P44 &

DJ8@B4F>@< 4 B,R"H>@< &4*,, & *@B@:>,>4, 8 F4FH,<"< 4>L@D<"P4@>>@6 H,N>@:@(44.

71. 7@<4FF4b JFH">@&4:", RH@ @2"$@R,>>@FH\ B@ B@&@*J F&@,&D,<,>>@FH4 4 H@R>@FH4 *">>ZN
@$JF:@&:,>" *&J<b BD@$:,<"<4. %@-B,D&ZN, & >,F8@:\84N *,6FH&J`V4N & <"FTH"$"N &F,(@
IBD"&:,>4b F4FH,<"N F@*,D04HFb ">":@(4R>"b, >@ >, F@&F,< F@@H&,HFH&J`V"b 4>L@D<"P4b.
="BD4<,D, 7@<4FF4b @H<,H4:", RH@ & *@8:"*"N @ N@*, @FJV,FH&:,>4b BD@,8H@& 4 & *@8:"*"N "Forest
and Trees"BD4&@*4HFb 4>L@D<"P4b @ 2"8JB8"N, BD@42&@*4<ZN & D"<8"N BD@,8H@&, @*>"8@ &F:,*FH&4,
D"2:4R>ZN FD@8@& &&@*" *">>ZN *">>Z, & ^H4N *@8:"*"N >, &F,(*" F@@H&,HFH&J`H. %@-&H@DZN, @*>4 4
H, 0, *">>Z, >,@*>@8D"H>@ &&@*bHFb >" D"2:4R>ZN ^H"B"N BD@P,FF" 2"8:`R,>4b F*,:@8: R,H&,DH\
D,FB@>*,>H@& F@@$V4:4, RH@ @>4 *@:0>Z &&@*4H\ @*>4 4 H, 0, *">>Z, $@:,, R,< @*4> D"2. ]H@
BD@4FN@*4H, >"BD4<,D, &@ &D,<b &&@*" B@*D@$>ZN *">>ZN @ 8@>HD"8H"N 4 &@ &D,<b BD,*FH"&:,>4b
4>L@D<"P44 @ F&b2">>ZN F >4<4 @$b2"H,:\FH&"N. 7@<4FF4b B@>4<",H, RH@ >,@$N@*4<@FH\
*J$:4D@&">4b BD4 &&,*,>44 *">>ZN &Z2&">" @HFJHFH&4,< P,>HD":\>@6 $"2Z *">>ZN 4 RH@ &>,*D,>4,

3;3E ,*&" :4 B@2&@:4H D,T4H\ ^HJ BD@$:,<J. 7@<4FF4b BD,*:"(",H, RH@$Z I?A??= >"
>"FH@bV,< ^H"B, 4 & $J*JV,< BD4 &>,*D,>44 H,N>@:@(4R,F84N *@FH40,>46 @FJV,FH&:b:@ J&b28J

F&@4N F4FH,< *:b @$,FB,R,>4b F@@H&,HFH&4b &F,N &&@*4<ZN *">>ZN, " H"80, &Zb&:b:@ 4 JFHD">b:@
^H"BZ, >" 8@H@DZN BD@4FN@*4H *J$:4D@&">>@, &&,*,>4, *">>ZN, & P,:bN 42$,0">4b >,@$N@*4<@FH4
F@FH"&:,>4b DJ8@B4F>ZN D,2,D&>ZN 8@B46.

72. AD4<,D>@ 65% D,FB@>*,>H@&, @N&"R,>>ZN @BD@F@<, BD@&,*,>>Z< 7@<4FF4,6, N@H,:4 $Z,
RH@$Z *@8:"*Z F@FH"&:b:4F\ & $@:,, J*@$>@6 *:b B@:\2@&"H,:b L@D<,. I?A??=
BD@4>L@D<4D@&":@ 7@<4FF4` @ H@<, RH@ FJV,FH&J`V4, *@8:"*Z, F@*,D0"V4, 4>L@D<"P4`
JBD"&:,>R,F8@(@ N"D"8H,D", >, B@2&@:b`H FD"2J 0, B@:JR4H\ @$VJ` 8"DH4>J @ D"$@H, @D(">42"P44
BJH,< BD,*FH"&:,>4b H"8@6 4>L@D<"P44, 8"8 L4>">F@&@, B@:@0,>4, I?A??= 4 BD@(D,FF BD4
*@FH40,>44 P,:,6 *,:@&@6 *,bH,:\>@FH4. % R"FH>@FH4, 7@<4FF4b @H<,H4:", RH@ BD4 FJV,FH&J`V,6
L4>">F@&@6 F4FH,<, DJ8@&@*4H,:4 BD@,8H@& >, 4<,`H *@FHJB" 8 B@:>@6 4>L@D<"P44 @ &ZB@:>,>44

L4>">F@&ZN B@8"2"H,:,6 F&@4N BD@,8H@& 4 RH@ $,2 F&@,&D,<,>>@6 4>L@D<"P44 @ L"8H4R,F84N

D"FN@*"N @>4 >, <@(JH B@FH@b>>@ @FJV,FH&:bH\ <@>4H@D4>( 4 8@>HD@:\ 2" >":4R4,< *,>,0>ZN

FD,*FH& *:b &ZB@:>,>4b F&@,6 *,bH,:\>@FH4. 7@<4FF4b7@<4FF4b D,8@<,>*@&":"D,8@<,>*@&":" I?A??=I?A??= &Zb&4H\&Zb&4H\

>,*@FH"H84>,*@FH"H84 && FJV,FH&J`V4NFJV,FH&J`V4N L4>">F@&ZNL4>">F@&ZN *@8:"*"N*@8:"*"N, @BD,*,:4H\@BD,*,:4H\ @F>@&>Z,@F>@&>Z, &4*Z&4*Z HD,$J,<@6HD,$J,<@6

4>L@D<"P444>L@D<"P44 44 BD4>bH\BD4>bH\ D,T,>4,D,T,>4, @@ L@D<,L@D<, 44 R"FH@H>@FH4R"FH@H>@FH4 BD,*FH"&:,>4bBD,*FH"&:,>4b *@8:"*@&*@8:"*@&.

73. I?A??= B@:>@FH\` F@(:"F>@ F ^H@6 D,8@<,>*"P4,6 4 B:">4DJ,H &ZB@:>4H\ ,, & F&b24 F

&>,*D,>4,< 3;3E. ?*>"8@ I?A??= FR4H",H, RH@ BD@(D,FF $J*,H <,*:,>>Z<, B@F8@:\8J
*@B@:>4H,:\>Z, LJ>8P4@>":\>Z, &@2<@0>@FH4, @H8DZ&"`V4,Fb & F&b24 F &>,*D,>4,< 3;3E,
>,:\2b D,":42@&"H\ & 8D"H8@FD@R>@6 B,DFB,8H4&, 4 B@F8@:\8J IBD"&:,>4, D"FB@:"(",H :4T\

@(D">4R,>>Z< @$X,<@< D,FJDF@&.
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??=

3 842 000 1 842 433 1 994 424 8 234 2 002 658 3 845 091 (3 091)

6 687 432
C"FN@*Z, F&b2">>Z, F P,>HD":42@&">>Z<
@$F:J04&">4,<

8 345 000 4 144 600 2 662 163 427 400 3 089 563 7 234 163 1 110 837

55 614 692 3G?'?3G?'? 70 674 000 32 182 800 33 785 802 1 781 939 35 567 741 67 750 541 2 923 459

0 %2>@FZ 4 D"FN@*Z BD4>4<"`V4N BD"&4H,:\FH& 3 118 710 1 460 264 1 034 205 9 807 1 044 012 2 504 276 614 434

55 614 692 %E+'?%E+'? 73 792 710 33 643 064 34 820 007 1 791 746 36 611 753 70 254 817 3 537 893

(&,*@<@FH\ 1) (&,*@<@FH\ 2)

a/ E@(:"F>@ DP/1997/29.



AC3;+Q!=3aAC3;+Q!=3a 77 K3=!=E?%Y;K3=!=E?%Y; %+)?;?EGa;%+)?;?EGa;

AD4<,R">4,AD4<,R">4, 1. 1"*"R"1"*"R" I?A??=I?A??=

1"*"R" I?A??= 2"8:`R",HFb & @8"2">44 &ZF@8@8"R,FH&,>>ZN, F&@,&D,<,>>ZN 4
2"HD"H@^LL,8H4&>ZN JF:J( & @$:"FH4 D"2&4H4b & P,:bN JFB,T>@(@ @FJV,FH&:,>4b BD@,8H@&,
BD,*BD4>4<",<ZN (@FJ*"DFH&"<4-R:,>"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

I?A??= BD,*:"(",H <,0*J>"D@*>@<J F@@$V,FH&J, @FJV,FH&:b`V,<J F@HDJ*>4R,FH&@,
T4D@846 8DJ( JF:J(, &8:`R"`V4N F:,*J`V,,:

a) 8@<B:,8F>@, JBD"&:,>4, BD@,8H"<4, &8:`R"b 2"8:`R,>4, 8@>HD"8H@& >" @8"2">4,
H,N>4R,F8@6 8@>FJ:\H"H4&>@6 B@<@V4 4 B@**,D084;

b) @FJV,FH&:,>4, >,8@H@DZN 8@<B@>,>H@& BD@,8H@&, &ZB@:>b,<ZN *DJ(4<4
@D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4:4 >"P4@>":\>Z<4

JRD,0*,>4b<4;

F) 8@>HD@:\ 2" @FJV,FH&:,>4,< BD@,8H@& 4 JBD"&:,>4, 8D,*4H"<4 @H 4<,>4

<,0*J>"D@*>ZN L4>">F@&ZN JRD,0*,>46; 4

d) JBD"&:,>R,F84, JF:J(4 *:b <>@(@FH@D@>>4N, *&JFH@D@>>4N 4 L4>">F4DJ,<ZN
$,>,L4P4"D"<4 BD@,8H@&.

I?A??= @$F:J04&",H F&@4N 8:4,>H@& BD4 @$,FB,R,>44 BD4>P4B@& $,FBD4FHD"FH>@FH4

4 FBD"&,*:4&@FH4, &@B:@V,>>ZN & IFH"&, ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

AD4<,R">4,AD4<,R">4, 2. 7D"H8@,7D"H8@, @B4F">4,@B4F">4, @F>@&>ZN@F>@&>ZN BD4>P4B@&BD4>P4B@& &,*,>4b&,*,>4b $JN(":H,DF8@(@$JN(":H,DF8@(@ JR,H"JR,H"

K4>">F@&Z, &,*@<@FH4 I?A??= &@ &F,N <"H,D4":\>ZN "FB,8H"N B@*(@H@&:,>Z &

F@@H&,HFH&44 F FH">*"DH"<4 JR,H" F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

% F@@H&,HFH&44 F@ F&@4<4 K4>">F@&Z<4 B@:@0,>4b<4 I?A??= &,*,H F:,*J`V4,

FR,H":

") "FR,H I?A??=", >" 8@H@DZ6 2"R4F:b`HFb &F, B@FHJB:,>4b I?A??= 2"
@8"2Z&",<Z, 4< JF:J(4 4 42 8@H@D@(@ B@8DZ&"`HFb &F, @B,D"H4&>Z, D"FN@*Z

I?A??=; 4

b) @H*,:\>Z, FB,P4":\>Z, FR,H", HD,$J,<Z, *:b *,bH,:\>@FH4 I?A??=, F:J0"V4,
*:b 4*,>H4L48"P44, JBD"&:,>4b 4 D"FB@Db0,>4b D,FJDF"<4, &&,D,>>Z<4
I?A??= 4FH@R>48"<4 L4>">F4D@&">4b. ]H4 FR,H" JB@<4>"`HFb *":,, 8"8
"FB,P4":\>Z, FR,H"".

- 48 -



% L4>">F@&ZN &,*@<@FHbN @HD"0,>@ BD4<,>,>4, F:,*J`V4N @F>@&>ZN BD4>P4B@&

&,*,>4b $JN(":H,DF8@(@ JR,H":

A. K4>">F@&"b B@:4H48", BD4<,>4<"b 8 "FR,HJ I?A??="

a) A@FHJB:,>4b

%F, B@FHJB:,>4b JR4HZ&"`HFb 8J<J:bH4&>Z< <,H@*@<.

b) C"FN@*Z

%F, D"FN@*Z JR4HZ&"`HFb 8J<J:bH4&>Z< <,H@*@< 2" 4F8:`R,>4,< D"FN@*@&,
F&b2">>ZN F <"H,D4":\>Z<4 BD"&"<4 B,DF@>":", 8@H@DZ, JR4HZ&"`HFb :4T\ >"
@F>@&, 8"FF@&ZN D"FN@*@&. C"FN@*Z, B@8DZ&",<Z, 2" FR,H FD,*FH& "FR,H"
I?A??=", F&b2">Z F "*<4>4FHD"H4&>Z< $`*0,H@< I?A??=, JH&,D0*",<Z<
3FB@:>4H,:\>Z< F@&,H@<, 4 BD@42&@*bHFb BD4 JF:@&44 >":4R4b *@FH"H@R>ZN
FD,*FH& & &4*, B@FHJB:,>46 & P,:bN @$,FB,R,>4b BD4>P4B" F"<@L4>">F4D@&">4b.

B. K4>">F@&"b B@:4H48", BD4<,>4<"b 8 "FB,P4":\>Z< FR,H"<"

a) C"FN@*Z B@ BD@,8H"< JR4HZ&"`HFb 8J<J:bH4&>Z< <,H@*@< 4 BD@42&@*bHFb F

D"2D,T,>4b 4FH@R>48" L4>">F4D@&">4b & L@D<, "$`*0,H@& B@ BD@,8H"<".
? H"84N D"FN@*"N, " H"80, @ &FB@<@("H,:\>ZN D"FN@*"N 4 @ F$@D"N, &24<",<ZN
I?A??=, F@@$V",HFb 4FH@R>48"< L4>">F4D@&">4b, F H,< RH@$Z @>4 <@(:4
&8:`R"H\ H"84, D"FN@*Z & F&@` @HR,H>@FH\ 4 & F&@4 F@$FH&,>>Z, L4>">F@&Z,

&,*@<@FH4. C"FN@*Z B@ BD@,8H"< &8:`R"`H >,B@("T,>>Z, @$b2"H,:\FH&",
&@2>48T4, B@ F:,*J`V4< FH"H\b<:

i. ]8FB,DHZ 4 *DJ(@6 B,DF@>": B@ BD@,8H"<: D"FN@*Z, F&b2">>Z, F B,D4@*@< D"$@HZ
B@ 8@>HD"8H"<, @H>@FbV4<Fb 8 H,8JV,<J *&JN(@*4R>@<J B,D4@*J;

ii. AJH,&Z, D"FN@*Z & F&b24 F@ F:J0,$>Z<4 8@<">*4D@&8"<4: D"FN@*Z, F&b2">>Z, F
B@,2*8"<4, 8@H@DZ, @FJV,FH&:b:4F\ & H,8JV,< *&JN(@*4R>@< B,D4@*,, 4
B@,2*8"<4, 8@H@DZ, $Z:4 >"R"HZ *@ 2"&,DT,>4b H,8JV,(@ (@*", >@ BD4 ^H@<
BD@*@:0"`HFb & F:,*J`V,< (@*J;

iii. EJ$B@*Db*Z: B:"H,04, FD@8 8@H@DZN >"FHJB",H & H,8JV,< (@*J, F@(:"F>@ JF:@&4b<
8@>HD"8H" 4:4 (D"L48J @B:"HZ;

iv. EH4B,>*44: D"FN@*Z, F&b2">>Z, F &ZB:"H@6 FH4B,>*46, >"R4>"b F BD,*B@:"(",<@6
*"HZ >"R":" @$JR,>4b 4:4 >"R":" H,8JV,(@ (@*" *@ 2"&,DT,>4b @$JR,>4b 4:4

8@>P" H,8JV,(@ (@*", & 2"&4F4<@FH4 @H H@(@, RH@ >"FHJB4H D">\T,;
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v. 'DJBB@&@, @$JR,>4,: @$V46 @$X,< D"FN@*@&, F&b2">>ZN F :`$Z<4 &4*"<4
JR,$>@6 *,bH,:\>@FH4, @FJV,FH&:b,<@6 & H,8JV,< (@*J 4:4 >"R4>"`V,6Fb &
H,8JV,< (@*J 4 2"8">R4&"`V,6Fb & F:,*J`V,< (@*J;

vi. ?$@DJ*@&">4,: @$V46 @$X,< D"FN@*@& B@ 8@>HD"8HJ 4:4 2"8"2J L4D<Z,
D"2<,V,>>@<J J B@FH"&V48" *@ 8@>P" H,8JV,(@ (@*", & FJ<<,, >, BD,&ZT"`V,6
BD,*JF<@HD,>>J` & $`*0,H, >" H,8JV46 (@*;

vii. AD@R4, D"FN@*Z: D"FN@*Z, BD@42&,*,>>Z, & F&b24 F D"2:4R>Z<4 <,D@BD4bH4b<4
(>"BD4<,D, BD,*FH"&4H,:\F84, D"FN@*Z 4 D"FN@*Z >" B@*(@H@&8J *@8:"*@&), "
H"80, D"FN@*Z B@ *DJ(4< FB,P4":\>Z< FH"H\b<.

% @H>@T,>44 D"FN@*@&, BD@42&,*,>>ZN & D"<8"N L4>">F4DJ,<ZN AC??= BD@,8H@&,
<@(JH BD4<,>bH\Fb B@:@0,>4b, *@BJF8"`V4, @BD,*,:,>>J` (4$8@FH\. % :`$@6 8@>8D,H>Z6
(@* @$X,< D"FN@*@& <@0,H BD,&ZT"H\ JH&,D0*,>>Z6 >" ^H@H (@* $`*0,H B@ BD@,8HJ >"

20 000*@::. ES!, 4:4 >" 4% @H (@*@&@(@ $`*0,H", & 2"&4F4<@FH4 @H H@(@, 8"8"b FJ<<"
b&:b,HFb $@:\T,6, BD4 JF:@&44, RH@ @$V"b FJ<<" B,D,D"FN@*@&">>ZN FD,*FH& & D"<8"N
BD@(D"<<Z 2" ^H@H (@* >, BD,&ZT",H 2% @H @$V,(@ @$X,<" "FF4(>@&">46, 8@H@DZ, AC??=
&Z*,:4:" I?A??= >" ^H@H (@*.

C. K4>">F@&"b B@:4H48", BD4<,>4<"b & @H>@T,>44 &F,N FR,H@&

a) ?$<,>>Z, 8JDFZ

):b P,:,6 JR,H" "8H4&@&, B"FF4&@& 4 &,*,>4b *DJ(@6 L4>">F@&@6 @HR,H>@FH4 &F,
&":`HZ B,D,FR4HZ&"`HFb & *@::"DZ ES! B@ @B,D"H4&>@<J @$<,>>@<J 8JDFJ

?D(">42"P44 ?$X,*4>,>>ZN ="P46, *,6FH&@&"&T,<J >" *"HJ F@@$V,>4b @ F@&,DT,>44
@B,D"P44.

QH@ 8"F",HFb aB@>F8@6 2"8JB@R>@6 BD@(D"<<Z, H@ D"FN@*Z, B@>,F,>>Z, & *DJ(4N
&":`H"N, B,D,FR4HZ&"`HFb B@ @B,D"H4&>@<J @$<,>>@<J 8JDFJ ?D(">42"P44
?$X,*4>,>>ZN ="P46, *,6FH&@&"&T,<J >" *"HJ &@2>48>@&,>4b F@@H&,HFH&J`V,(@
@$b2"H,:\FH&". ]H" BD@P,*JD" $Z:" F@(:"F@&">" F K4>">F@&Z< @H*,:@< AC??= F
JR,H@< 4<,`V4NFb J AC??= &@2<@0>@FH,6 2"8:`R"H\ FD@R>Z, F*,:84 *:b

FHD"N@&">4b @H 2>"R4H,:\>ZN 8@:,$">46 @$<,>>ZN 8JDF@&, 8@H@DZ, <@(JH BD@42@6H4 &
B,D4@* <,0*J *"H@6 &@2>48>@&,>4b @$b2"H,:\FH&" 4 *"H@6 B:"H,0". 9`$"b D"2>4P"
<,0*J FJ<<@6, JRH,>>@6 & <@<,>H D"2<,V,>4b 2"8"2" >" B@FH"&8J, 4 FJ<<@6 B:"H,0"
B@ H"8@<J @$b2"H,:\FH&J B,D,&@*4HFb AC??= 4 JR4HZ&",HFb B@ FH"H\, BD4$Z:,6 4

J$ZH8@& & F&b24 F 8@:,$">4,< &":`H>ZN 8JDF@&. ]H" BD4$Z:\ 4:4 J$ZH84 L"8H4R,F84
8@<B,>F4DJ`HFb BD4$Z:\` 4:4 J$ZH8"<4, &@2>48T4<4 & D,2J:\H"H, ND">,>4b &":`HZ
& H,R,>4, ^H@(@ B,D4@*" >" FR,H"N AC??=. 1" *&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb 31
*,8"$Db 1997(@*", @$V"b FJ<<" H"8@6 D"2>4PZ $Z:" ^8&4&":,>H>" 1 920 926*@::.
ES!.

b) 7"B4H":\>Z, D"FN@*Z
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A@:>"b FH@4<@FH\ @$@DJ*@&">4b *:4H,:\>@(@ B@:\2@&">4b & 2"&4F4<@FH4 @H

@$FH@bH,:\FH& :4$@ BD@&@*4HFb B@ FR,H"< BD@,8H@&, :4$@ @H>@F4HFb >" FR,H
"*<4>4FHD"H4&>@(@ $`*0,H" I?A??= & (@* 2"8JB84. A@ &F,<J @$@DJ*@&">4`
*:4H,:\>@(@ B@:\2@&">4b &,*,HFb 4>&,>H"D>"b &,*@<@FH\. G"84< @$@DJ*@&">4,<
FR4H",HFb @$@DJ*@&">4,, FH@4<@FH\ ,*4>4PZ 8@H@D@(@ F@FH"&:b,H 500 *@::. ES! 4:4
$@:,, 4 8@H@D@, <@0,H 4FB@:\2@&"H\Fb B@ 8D"6>,6 <,D, 4 & H,R,>4, BbH4 :,H, " H"80,
@$@DJ*@&">4,, &8:`R,>>@, & :`$Z, FB,P4":\>Z, FB4F84, B@ 8@H@DZ< &,*,HFb
@L4P4":\>Z6 4>&,>H"D>Z6 JR,H. A@ F@FH@b>4` >" 31 *,8"$Db 1997(@*" FH@4<@FH\
>":4R>@(@ @$@DJ*@&">4b *:4H,:\>@(@ B@:\2@&">4b, 2"8JB:,>>@(@ >" FD,*FH&" 42
"*<4>4FHD"H4&>@(@ $`*0,H" I?A??=, F@FH"&:b:" 3 912,836*@::. ES!.

AD4<,R">4,AD4<,R">4, 3. %FB@<@("H,:\>Z,%FB@<@("H,:\>Z, D"FN@*ZD"FN@*Z 44 B:"H"B:"H" && D"<8"ND"<8"N E@(:"T,>46E@(:"T,>46 @$@$ @8"2">44@8"2">44

JBD"&:,>R,F84NJBD"&:,>R,F84N JF:J(JF:J(

3FH@R>48@< @F>@&>@6 R"FH4 B@FHJB:,>46 I?A??= b&:b,HFb @8"2">4, JF:J(, F&b2">>ZN
F @FJV,FH&:,>4,< BD@,8H@&. % 2"&4F4<@FH4 @H 4FH@R>48@& L4>">F4D@&">4b BD@,8H" D"FN@*Z
I?A??= >" @8"2">4, JF:J( 8@<B,>F4DJ`HFb :4$@ B@ FH"H\, &FB@<@("H,:\>ZN D"FN@*@&, :4$@
B@ FH"H\, "A:"HZ 2" BD,*@FH"&:,>4, JF:J( JBD"&:,>R,F8@(@ N"D"8H,D"".

a) %FB@<@("H,:\>Z, D"FN@*Z

% &,*@<@FH4 I B@8"2">@, RH@ 2" *&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db
1997(@*", B@FHJB:,>4b I?A??=, F&b2">>Z, F @FJV,FH&:,>4,< L4>">F4DJ,<ZN
AC??= BD@,8H@&, F@FH"&4:4 & @$V,6 F:@0>@FH4 38 981,687*@::. ES!
(34 662 419*@::. ES! & 8"R,FH&, JRD,0*,>4b-4FB@:>4H,:b 4 4 319 268*@::. ES! &
8"R,FH&, F@HDJ*>4R"`V,(@ 4:4 "FF@P44D@&">>@(@ JRD,0*,>4b). %@ 4FB@:>,>4,
D,T,>4b 96/31E@&,H" >"R4>"b F 1 b>&"Db 1997(@*" B@FHJB:,>4b I?A??= 2"
@FJV,FH&:,>4, L4>">F4DJ,<@6 AC??= *,bH,:\>@FH4 & &4*, &FB@<@("H,:\>ZN D"FN@*@&

D"FFR4HZ&"`HFb B@ FH"&8,, >, BD,&ZT"`V,6 10% @H @$V,6 FH@4<@FH4 D"$@H B@
BD@,8HJ, H@(*" 8"8 & 1996(@*J B@FHJB:,>4b & FR,H 8@<B,>F"P44 &FB@<@("H,:\>ZN
D"FN@*@& @F>@&Z&":4F\ >" F,<4 $"2@&ZN FH"&8"N, JH&,D0*,>>ZN & D,T,>44 E@&,H"
91/32.

% &,*@<@FH4 I H"80, B@8"2">@, RH@ 2" *&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb
31 *,8"$Db 1997(@*", I?A??= B@:JR4:@ 1 173,934*@::. ES! 4 12 493,553*@::. ES!
2" @FJV,FH&:,>4, BD@,8H@&, L4>">F4DJ,<ZN F@@H&,HFH&,>>@ ;,0*J>"D@*>@6
BD@(D"<<@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4

FD,*FH&"<4 4 >"N@*bV4<4Fb & &,*,>44 AC??= P,:,&Z<4 L@>*"<4. A@FHJB:,>4b & FR,H
8@<B,>F"P44 &FB@<@("H,:\>ZN D"FN@*@& B@ ^H4< BD@,8H"< D"FFR4HZ&"`HFb >" @F>@&,

FH"&@8, JH&,D0*,>>ZN 3FB@:>4H,:\>Z< F@&,H@<, 4:4 >" @F>@&, FH"&@8, F@(:"F@&">>ZN F
4FH@R>48"<4 L4>">F4D@&">4b.

A@ FH"H\, "AD@,8HZ *:b *DJ(4N @D(">42"P46 F4FH,<Z ??=" B@8"2">Z
B@FHJB:,>4b & D"2<,D, 418 818*@::. ES!, B@:JR,>>Z, & FR,H 8@<B,>F"P44 D"FN@*@& @H
*DJ(4N @D(">42"P46 F4FH,<Z ??=, &8:`R"b _=+5)E, ="JR>@-4FF:,*@&"H,:\F846
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4>FH4HJH F@P4":\>@(@ D"2&4H4b BD4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, I%7# 4 *DJ(4N
@D(">@& (F<. H"80, BD4<,R">4, 13).

b) A:"H" 2" BD,*@FH"&:,>4, JBD"&:,>R,F84N JF:J(

I?A??= B@:JR",H B:"HJ 2" BD,*@FH"&:,>4, JBD"&:,>R,F84N JF:J( & F&b24 F

@FJV,FH&:,>4,< BD@,8H@& & D"<8"N E@(:"T,>46 @$ @8"2">44 JBD"&:,>R,F84N JF:J(.
C"2<,D ^H@6 B:"HZ F@(:"F@&Z&",HFb F 4FH@R>48"<4 L4>">F4D@&">4b 4 8@:,$:,HFb &

2"&4F4<@FH4 @H F:@0>@FH4 @8"2Z&",<ZN JF:J(. % &,*@<@FH4 I B@8"2">@, RH@ 2"
*&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", B@ ^H@6 FH"H\, $Z:@
B@:JR,>@ 13 598,834*@::. ES!. % ^HJ FJ<<J &8:`R"`HFb B:"H,04, 8@H@DZ, I?A??=
B@:JR",H 2" JF:J(4 B@ 2"8JB8"<, 8@H@DZ, @>@ @8"2Z&",H BD@,8H"<, @FJV,FH&:b,<Z<
BD"&4H,:\FH&"<4 4 L4>">F4DJ,<Z< 2" FR,H 8D,*4H@& ;KEC; @$V"b FJ<<" B@FHJB:,>46
B@ ^H@6 FH"H\, 2" *&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", F@FH"&4:"
189,451*@::. ES!. ="R4>"b F 1997(@*" D"FN@*Z, BD@42&,*,>>Z, & F&b24 F
@8"2Z&",<Z<4 BD"&4H,:\FH&"< JF:J("<4 B@ 2"8JB8"<, &8:`R"`HFb & *,bH,:\>@FH\
I?A??= B@ @FJV,FH&:,>4` BD@,8H@& 4 @HD"0"`HFb & H"$:4P, I.

AD4<,R">4,AD4<,R">4, 4. IBD"&:,>4,IBD"&:,>4, 8D,*4H"<48D,*4H"<4 44 >"*2@D>"*2@D 2"2" @FJV,FH&:,>4,<@FJV,FH&:,>4,< BD@,8H@&BD@,8H@&

I?A??= B@:JR",H B:"HJ 2" JF:J(4, BD,*@FH"&:b,<Z, 4< ;,0*J>"D@*>@<J L@>*J
F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b (;KEC) & F&b24 F JBD"&:,>4,< 8D,*4H"<4 4 >"*2@D@< 2"
@FJV,FH&:,>4,< BD@,8H@&. % &,*@<@FH4 I B@8"2">@, RH@ 2" *&JN(@*4R>Z6 B,D4@*,
2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", B@FHJB:,>4b I?A??= & F&b24 F ^H@6 *,bH,:\>@FH\`
F@FH"&4:4 & @$V,6 F:@0>@FH4 6 879 002*@::. ES!.

AD4<,R">4,AD4<,R">4, 5. C"2:4R>Z,C"2:4R>Z, B@FHJB:,>4bB@FHJB:,>4b 44 D"FN@*ZD"FN@*Z

1" *&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", B@8"2">>"b & &,*@<@FH4
I FJ<<" & 3 209,611*@::. ES! &8:`R":" & F,$b F:,*J`V,,:

E84*8" F 8@<4FF4@>>ZN, &24<",<ZN "(,>HFH&@< B@
@D(">42"P44 F:J0,$>ZN B@,2*@8 *:b F@HDJ*>48@& I?A??=

$ 384,057

A@FHJB:,>4b B@ BD@,8H"< INT/95/8014 INT/97/802 126,200

C"FN@*Z 2" BD,*Z*JV46 B,D4@* (40,528)

ED,*FH&", BD,*@FH"&:,>>Z, BD"&4H,:\FH&"<4 )">44 4
S&,6P"D44 *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F F@2*">4,<
@H*,:,>46 >" <,FH"N

2 504,276

C"2:4R>Z, D"FN@*Z B@ BD@,8HJ, L4>">F@&"b *,bH,:\>@FH\ &
D"<8"N 8@H@D@(@ $Z:" 2"&,DT,>", 4 F@8D"V,>4,
&FB@<@("H,:\>ZN D"FN@*@&

( 4,493)
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!>>J:4D@&">4, FB,P4":\>@(@ D,2,D&" *:b B@8DZH4b

D"FN@*@&, F&b2">>ZN F BD,8D"V,>4,< F:J0$Z F@HDJ*>48@&, &
8@H@D@< >,H $@:,, >,@$N@*4<@FH4

252,407

EB4F">4, (0,FH *@$D@6 &@:4, 8"F"`V46Fb B@FH"&@8
8@<B\`H,D@&, 8@H@DZ,, 8"8 FR4H",HFb, JFH"D,:4)

(12,308)

3H@(@ $ 3 209,611

AD4<,R">4,AD4<,R">4, 6. A@FHJB:,>4bA@FHJB:,>4b 2"2" JF:J(4JF:J(4 B@B@ $JN(":H,DF8@<J$JN(":H,DF8@<J JR,HJJR,HJ, @8"2">>Z,@8"2">>Z, AAA=AAA=

I?A??= @8"2Z&",H JF:J(4 B@ $JN(":H,DF8@<J JR,HJ 4 F@FH"&:,>4` L4>">F@&ZN

@HR,H@& AD@(D"<<, B@<@V4 B":,FH4>F8@<J >"D@*J (AAA=). % &,*@<@FH4 I B@8"2">@, RH@ 2"
*&JN(@*4R>ZN B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", I?A??= B@:JR4:@ 150 000
*@::. ES! 2" @8"2">4, ^H4N JF:J(. C"FN@*Z 4 B@FHJB:,>4b & D"<8"N BD@,8H@& AAA=, @
8@H@DZN I?A??= F@@$V4:@ AAA= (4 8@H@DZ, $Z:4 B,D,&,*,>Z AC??=) 2" *&JN(@*4R>ZN
B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", F@FH"&4:4 F@@H&,HFH&,>>@ 75 636 286*@::.
ES! 4 4 950 122*@::. ES!.

AD4<,R">4,AD4<,R">4, 7. =":4R>Z,=":4R>Z, FD,*FH&"FD,*FH&"

EJ<<" & D"2<,D, 2 656 767*@::. ES!, J8"2">>"b & &,*@<@FH4 II, BD,*FH"&:b,H F@$@6
@FH"H84 FD,*FH& >" FR,H"N, 8@H@DZ, I?A??= &,*,H *:b B@:JR",<ZN @H AC??= *,>,0>ZN
"&">F@& B@ BD@,8H"<. 1" 4F8:`R,>4,< >,$@:\T@(@ @FH"H8" >":4R>@FH4 & D"2<,D, 1 000*@::.
ES!, I?A??= >,B@FD,*FH&,>>@ >, D"FB@Db0",HFb >48"84<4 *DJ(4<4 >":4R>Z<4
FD,*FH&"<4. ED,*FH&" 42 &F,N 4FH@R>48@&, BD,*>"2>"R,>>Z, *:b @FJV,FH&:b,<ZN I?A??=
BD@,8H@&, &ZB:"R4&"`HFb AC??=, 4 I?A??= @FJV,FH&:b,H B:"H,04 R,D,2 8"2>"R,6F8J`
F,8P4` & TH"$-8&"DH4D, AC??= 4:4 R,D,2 FHD">@&Z, @H*,:,>4b AC??=. %ZT,JB@<b>JHZ,
FD,*FH&" D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<:

7@>&,DH4DJ,<Z, FD,*FH&" - *@::. ES! $2 067 539

7@>&,DH4DJ,<Z, FD,*FH&" - B@<4<@ *@::. ES! 585 563

=,8@>&,DH4DJ,<Z, FD,*FH&" - &":`HZ 3 665

3H@(@ $2 656 767

AD4<,R">4,AD4<,R">4, 8. AD4R4H",HFbAD4R4H",HFb FF ;A7=E??=;A7=E??=

I?A??= @FJV,FH&:b,H BD@,8HZ ;A7=E??= B@ FH"&8, &FB@<@("H,:\>ZN D"FN@*@& &

7,5%,4 L4>">F@&Z, FD,*FH&" *:b BD@,8H@& >"BD"&:b`HFb R,D,2 AC??=. EJ<<" & 737 606
*@::. ES! BD,*FH"&:b,H F@$@6 @FH"H@8, BD4R4H"`V46Fb F ;A7=E??= 2" *&JN(@*4R>Z6
B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", 4 &8:`R",H & F,$b F:,*J`V,,:
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?FH"H@8 FD,*FH&, BD4R4H"`V4NFb F
;A7=E??= B@ F@FH@b>4` >" 1 b>&"Db 1996
(@*"

($306 966)

ED,*FH&", B@:JR,>>Z, 2" H,8JV46 B,D4@* 16 371 132

AD@<,0JH@R>Z6 4H@( $16 064 166

;4>JF: D"FN@*Z 2" H,8JV46 B,D4@*, @ 8@H@DZN
$Z:@ F@@$V,>@ ;A7=E??=

(16 801 772)

?FH"H@8 FD,*FH&, BD4R4H"`V4NFb F
;A7=E??=

($737 606)

C"FN@*Z, 2"D,(4FHD4D@&">>Z, 2" 1997(@*, &8:`R"`H >,B@("T,>>Z, @$b2"H,:\FH&" &
D"2<,D, 1 301 082*@::. ES!.

AD4<,R">4,AD4<,R">4, 9. ),$4H@DF8"b),$4H@DF8"b 2"*@:0,>>@FH\2"*@:0,>>@FH\ 44 @HFD@R,>>Z,@HFD@R,>>Z, B:"H,04B:"H,04

I8"2">>"b & &,*@<@FH4 II FJ<<" & 4 154 893*@::. ES! &8:`R",H F:,*J`V,,:

=,@$D"$@H">>Z, "&42@ &>JHD,>>4N D"FR,H@& $1 553 086

EJ<<Z, BD4R4H"`V4,Fb F AC??= 4 *DJ(4N
@D(">42"P46 F4FH,<Z ??=

1 489 007

C"2:4R>Z, FR,H" *,$4H@DF8@6 2"*@:0,>>@FH4 4

*DJ(4, @HFD@R,>>Z, B:"H,04

1 112 800

3H@(@ $4 154 893

AD4<,R">4,AD4<,R">4, 10.AD4R4H",HFbAD4R4H",HFb FF AC??=AC??=

EJ<<" & D"2<,D, 12 422 316*@::. ES!, J8"2">>"b & &,*@<@FH4 II, BD,*FH"&:b,H F@$@6
<,0L@>*@&Z6 @FH"H@8 FD,*FH&, 8@H@DZ, AC??= *@:0>" &ZB:"H4H\ I?A??=. ]H4 FD,*FH&"
BD4R4H"`HFb F AC??= & @F>@&>@< B@H@<J, RH@, >, 4<,b F&@,(@ F@$FH&,>>@(@ 8"2>"R,6F8@(@
B@*D"2*,:,>4b, I?A??= B@:\2J,HFb P,>HD":42@&">>Z<4 JF:J("<4 AC??= *:b ND">,>4b
F&@4N FD,*FH& 4 BD@42&@*FH&" F&@4N B:"H,0,6.

AD4<,R">4,AD4<,R">4, 11. !&">FZ!&">FZ *:b*:b BD@,8H@&BD@,8H@&, L4>">F4DJ,<ZNL4>">F4DJ,<ZN ;KEC;KEC

EJ<<" & D"2<,D, 2 695 479*@::. ES!, J8"2">>"b & &,*@<@FH4 II, BD,*FH"&:b,H F@$@6
@FH"H84, BD4R4H"`V4,Fb BD"&4H,:\FH&"< 2" B@:JR,>>Z, "&">F@< FD,*FH&" *:b @FJV,FH&:,>4b
BD@,8H@&, L4>">F4DJ,<ZN 2" FR,H 8D,*4H@& ;KEC, " H"80, @FH"H84, BD4R4H"`V4,Fb F"<@<J
;KEC 2" FD,*FH&", B@:JR,>>Z, & F&b24 F JBD"&:,>4,< 8D,*4H"<4 4 >"*2@D@< 2"
@FJV,FH&:,>4,< BD@,8H@&.
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=40, BD4&@*4HFb 8D"H8"b 4>L@D<"P4b @$ @B,D"H4&>ZN FR,H"N, &,*JV4NFb *:b
*,bH,:\>@FH4 ;KEC:

IBD"&:,>4, 8D,*4H"<4 4

>"*2@D 2" @FJV,FH&:,>4,<

BD@,8H@&

1"8JB84 3H@(@

="R":\>@, F":\*@ $115 700 (832 269) (716 569)

A:`F: B@:JR,>>Z, FD,*FH&" (9 408 730) (3 513 667) (12 922 397)

;4>JF: D"FN@*Z 1 842 952 2 032 082 3 875 034

;4>JF: B:"H,04 4
&FB@<@("H,:\>Z, D"FN@*Z

6 879 002 189 451 7 068 453

7@>,R>@, F":\*@,
BD4R4H"`V,,Fb ;KEC/
BD"&4H,:\FH&"<

($571 076) ($2 124 403) ($2 692 479)

AD4<,R">4,AD4<,R">4, 12.7D,*4H@DF8"b7D,*4H@DF8"b 2"*@:0,>>@FH\2"*@:0,>>@FH\

EJ<<" & D"2<,D, 10 003 371*@::. ES!, J8"2">>"b & &,*@<@FH4 II, &8:`R",H & F,$b
F:,*J`V,,:

=,B@("T,>>Z, @$b2"H,:\FH&" - BD@,8HZ ;A7EE $1 301 082

=,B@("T,>>Z, @$b2"H,:\FH&" - *DJ(4, JRD,0*,>4b F4FH,<Z
??=

409 977

=,B@("T,>>Z, @$b2"H,:\FH&" - BD@,8HZ ;KEC 916 650

=,B@("T,>>Z, @$b2"H,:\FH&" - FR,H I?A??= 1 781 939

C"2>"b 8D,*4H@DF8"b 2"*@:0,>>@FH\ 1 481 533

ED,*FH&", >"8@B:,>>Z, & 1997(@*J & D"<8"N BD@P,*JD
F@&<,FH>@(@ >,F,>4b D"FN@*@&

343 000

=,@$D"$@H">>Z, "&42@ &>JHD,>>4N D"FR,H@& & D"<8"N

E@(:"T,>46 @$ @8"2">44 JBD"&:,>R,F84N JF:J(

3 769 190

3H@(@ 10 003 371

AD4<,R">4,AD4<,R">4, 13.AD4R4H",HFbAD4R4H",HFb *DJ(4<*DJ(4< @D(">42"P4b<@D(">42"P4b< F4FH,<ZF4FH,<Z ??=??=

I?A??= >"R":@ @FJV,FH&:bH\ BD@,8HZ *:b *DJ(4N @D(">42"P46 F4FH,<Z ??= &

1996(@*J (14 BD@,8H@& *:b 5 JRD,0*,>46). % 1997(@*J IBD"&:,>4, @FJV,FH&:b:@ 32 BD@,8H"
*:b 12 JRD,0*,>46. E@(:"T,>4b @ BD@,8H"N BD,*JF<"HD4&"`H &ZB:"HJ "&">F@& 4
B@F:,*J`V4N B:"H,0,6 B@ <,D, @FJV,FH&:,>4b BD@,8H@&; @FH"H@8 & 3 521 599*@::. ES!
BD,*FH"&:b,H F@$@6 >,@$D,<,>,>>Z, @FH"H84 L4>">F@&ZN FD,*FH&, 4<,`V4,Fb 2"
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*&JN(@*4R>Z6 B,D4@*, 2"8@>R4&T46Fb 31 *,8"$Db 1997(@*", F&,DN D"FN@*@& B@ BD@,8H"< 4
&FB@<@("H,:\>ZN D"FN@*@&.

AD4<,R">4,AD4<,R">4, 14. ?B,D"H4&>Z6?B,D"H4&>Z6 D,2,D&D,2,D&

=" F&@,6 HD,H\,6 @R,D,*>@6 F,FF44 & 1997(@*J 3FB@:>4H,:\>Z6 F@&,H B@FH">@&4:
"...F@2*"H\ @B,D"H4&>Z6 D,2,D& I?A??= & D"2<,D, 4% @H F@&@8JB>@(@ @$X,<" D"FN@*@& B@

"*<4>4FHD"H4&>@<J $`*0,HJ 4 $`*0,HJ B@ BD@,8H"< 2" BD,*Z*JV46 (@* 4 @ B,D,&@*,

>,42D"FN@*@&">>ZN B@FHJB:,>46 >" D,2,D&>Z6 FR,H *@ H,N B@D, B@8" ^H@H JD@&,>\ >, $J*,H
*@FH4(>JH". E@&@8JB>Z6 @$X,< D"FN@*@& B@ "*<4>4FHD"H4&>@<J $`*0,HJ 4 $`*0,HJ B@
BD@,8H"< F@FH"&4: 464 399 777*@::. ES!; 4% @H ^H@6 FJ<<Z D"&>b`HFb 18 575 911*@::.
ES!. E@&@8JB>Z, >,42D"FN@*@&">>Z, B@FHJB:,>4b 2" 1996(@* & D"2<,D, 10 755 362*@::.
ES! $Z:4 B,D,&,*,>Z & @B,D"H4&>Z6 D,2,D&, D"2<,D 8@H@D@(@ &@2D@F *@ 17 555 362*@::.
ES!. 17<:>. *@::. ES! $Z:4 4>&,FH4D@&">Z & $">8@&F84, @$:4("P44, " @FH"&T"bFb R"FH\
$Z:" B@:@0,>" >" FD@R>Z6 *,B@24H.

AD4<,R">4,AD4<,R">4, 15. %2>@FZ%2>@FZ 44 D"FN@*ZD"FN@*Z BD4>4<"`V4NBD4>4<"`V4N BD"&4H,:\FH&BD"&4H,:\FH&

A@F:, F@2*">4b @H*,:,>46 I?A??= & 7@B,>("(,>, 4 /,>,&, BD"&4H,:\FH&" )">44 4

S&,6P"D44 &>,F:4 &2>@FZ *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F B,D,,2*@<, " H"80, *:b
2"8JB84 <,$,:4 4 @$@DJ*@&">4b, FD,*FH& F&b24 4 8@<B\`H,D>ZN F4FH,<.

%2>@FZ >":4R>Z<4 )">4b S&,6P"D4b 3H@(@

%2>@F 2 625 027 493 683 3 118 710

;4>JF: D"FN@*Z 2 192 783 311 493 2 504 276

7@>,R>@, F":\*@ 432 244 182 190 614 434

G@:\8@ H" R"FH\ &2>@F@&, 8@H@D"b B@T:" >" B@8DZH4, "*<4>4FHD"H4&>ZN D"FN@*@& &
H,R,>4, *&JN(@*4R>@(@ B,D4@*", 2"D,(4FHD4D@&">" 8"8 D"2:4R>Z, B@FHJB:,>4b. 9`$Z,
>,42D"FN@*@&">>Z, @FH"H84 FD,*FH& BD@&@*bHFb B@ FH"H\, *,$4H@DF8@6 2"*@:0,>>@FH4.

%2>@FZ >"HJD@6

E<,H" D"FN@*@& >" F:J0,$>Z, B@<,V,>4b, 8@<<J>":\>Z, JF:J(4 4 @$,FB,R,>4,
$,2@B"F>@FH4, BD,*FH"&:,>>"b BD"&4H,:\FH&"<4 )">44 4 S&,6P"D44 B@ H,8JV,6 DZ>@R>@6
FH@4<@FH4, F@FH"&4:" F@@H&,HFH&,>>@ 504 770*@::. ES! 4 141 035*@::. ES!. 7D@<, H@(@, F
F,>Hb$Db 1997(@*" BD"&4H,:\FH&@ 7@H-*’3&J"D" BD,*@FH"&:b,H F:J0,$>Z, B@<,V,>4b *:b
@H*,:,>4b I?A??= & !$4*0">,. E<,H>"b FH@4<@FH\ ^H4N B@<,V,>46 $J*,H J8"2">" B@F:,
H@(@, 8"8 $J*JH BD@&,*,>Z F@@H&,HFH&J`V4, D"FR,HZ.

AD4<,R">4,AD4<,R">4, 16.7@<B,>F"P4b7@<B,>F"P4b, &ZB:"R4&",<"b&ZB:"R4&",<"b FHD">@&Z<FHD">@&Z< @H*,:,>4b<@H*,:,>4b< AC??=AC??= 44 *DJ(4<*DJ(4<

JRD,0*,>4b<JRD,0*,>4b< F4FH,<ZF4FH,<Z ??=??=
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)@ 1996(@*" 8@<B,>F"P4b, &ZB:"R4&",<"b FHD">@&Z< @H*,:,>4b< AC??= 4 *DJ(4<
JRD,0*,>4b< F4FH,<Z ??= 2" D"FN@*Z, BD@42&,*,>>Z, & F&b24 F @8"2">4,< F@*,6FH&4b
@FJV,FH&:,>4` BD@,8H@& I?A??= 4:4 F JR"FH4,< & H"84N BD@,8H"N, BD@&@*4:4F\ &
&,*@<@FHbN & &4*, F@8D"V,>4b B@FHJB:,>46 I?A??= B@ FH"H\, &FB@<@("H,:\>ZN D"FN@*@&.
="R4>"b F 1996(@*" H"84, 8@<B,>F"P44 L48F4DJ`HFb 8"8 R"FH\ "*<4>4FHD"H4&>ZN D"FN@*@&
I?A??=. 1" H,8JV46 *&JN(@*4R>Z6 B,D4@* @$V"b FJ<<" 8@<B,>F"P4@>>ZN &ZB:"H
F@FH"&4:" 3 845 091*@::. ES!, &8:`R"b 3 138 437*@::. ES! *:b FHD">@&ZN @H*,:,>46 4
706 654*@::. ES! *:b *DJ(4N JRD,0*,>46 F4FH,<Z ??=.

AD4<,R">4,AD4<,R">4, 17. C"FN@*ZC"FN@*Z, F&b2">>Z,F&b2">>Z, FF P,>HD":42@&">>Z<P,>HD":42@&">>Z< @$F:J04&">4,<@$F:J04&">4,<

C"FN@*Z >" P,>HD":42@&">>@, @$F:J04&">4, &8:`R"`H F$@DZ, &24<",<Z, ??=,
BD@&,*,>4, D,&4246 & D"<8"N <,N">42<" B@JT":\>ZN B:"H,0,6, " H"80, 8@<B,>F"P4`
AC??= 2" JF:J(4, @8"2Z&",<Z, I?A??= & @$:"FH4 L4>">F@& ((:"&>Z< @$D"2@<
8"2>"R,6F84, JF:J(4 4 @$D"$@H8" $JN(":H,DF8@6 8>4(4 8@>HD@:\>ZN D"FR,H@&), 8"*D@&
((:"&>Z< @$D"2@< JBD"&:,>4, F@HDJ*>48"< I?A??=, JF:J(4 8@H@DZN L4>">F4DJ`HFb 42
FR,H" I?A??=) 4 @$F:J04&">4, DJ8@&@*bV4N @D(">@& I?A??=, H"84N, 8"8
3FB@:>4H,:\>Z6 F@&,H 4 7@<4H,H B@ 8@@D*4>"P44 JBD"&:,>R,F8@6 *,bH,:\>@FH4.

AD4<,R">4,AD4<,R">4, 18. ?$JF:@&:,>>Z,?$JF:@&:,>>Z, L4>">F@&Z,L4>">F@&Z, @$b2"H,:\FH&"@$b2"H,:\FH&"

A@F@$4b, &ZB:"R4&",<Z, B@F:, &ZN@*" >" B,>F4`, 4 8@<B,>F"P4b 2" >,4FB@:\2@&">>Z6
,0,(@*>Z6 @HBJF8 b&:b`HFb ^:,<,>H"<4 @$V4N D"FN@*@& B@ B,DF@>":J. % @$ZR>ZN JF:@&4bN
^H4 D"FN@*Z L48F4DJ`HFb B@ FR,H"< I?A??= BD4 BD@42&,*,>44 B:"H,0,6. % D"<8"N
D,2,D&@& I?A??= $Z:4 BD,*JF<@HD,>Z FB,P4":\>Z, B@:@0,>4b *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F &ZN@*@< & @HFH"&8J & 4F8:`R4H,:\>ZN F:JR"bN. ]H@H BD@P,FF $Z: >"R"H &
F@HDJ*>4R,FH&, F AC??= & P,:bN 42JR,>4b &@BD@F" @ >,BD,*&4*,>>ZN D"FN@*"N >"

<,*4P4>F8@, FHD"N@&">4, B@F:, 2"&,DT,>4b FD@8" F:J0$Z, F H,< RH@$Z @P,>4H\ <"FTH"$Z
BD@$:,<Z 4 >"6H4 >"4$@:,, B@*N@*bV46 <,N">42< *:b B@8DZH4b H"84N >,BD,*&4*,>>ZN

D"FN@*@&.

AD4<,R">4,AD4<,R">4, 19. ?$X,*4>,>>Z6?$X,*4>,>>Z6 B,>F4@>>Z6B,>F4@>>Z6 L@>*L@>* B,DF@>":"B,DF@>":" ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN

="P46="P46

I?A??= b&:b,HFb @D(">42"P4,6 - R:,>@< ?$X,*4>,>>@(@ B,>F4@>>@(@ L@>*" B,DF@>":"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 (?AKA??=), 8@H@DZ6 $Z: JRD,0*,> ',>,D":\>@6
!FF"<$:,,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b &ZB:"HZ B@F@$46 BD4 &ZN@*, >"

B,>F4`, & F:JR", F<,DH4 4:4 4>&":4*>@FH4 4 *DJ(4N F&b2">>ZN F >4<4 B@F@$46. A,>F4@>>Z6
L@>* BD,*FH"&:b,H F@$@6 4>&,FH4P4@>>Z6 B:">, BD,*JF<"HD4&"`V46 &ZB:"HJ
JFH">@&:,>>ZN B@F@$46. K4>">F@&Z, @$b2"H,:\FH&" @D(">42"P44 B,D,* ?AKA??= &8:`R"`H
,, @$b2"H,:\>Z6 &2>@F B@ FH"&8,, @BD,*,:b,<@6 ',>,D":\>@6 !FF"<$:,,6 ?D(">42"P44
?$X,*4>,>>ZN ="P46, " H"80, ,, *@:` & :`$ZN B:"H,0"N *:b B@8DZH4b "8HJ"D>@(@
*,L4P4H", 8@H@DZ, <@(JH B@HD,$@&"H\Fb &@ 4FB@:>,>4, FH"H\4 26 BD"&4: K@>*".
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