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OBSERVER STATUS FOR THE IATIN AMER]CAN ECONOX{IC
SYSTEIVI ]N THE GENERAL ASSEMBLY

!*t:r qaled ?1 {sl
rl'e Permanent Missi_on _q! Barbados to the united. Nations

In my capacity as Chairman of the Latin American Group for the month of July,r have the honour to request, on behalf of the 25 states oi tn" Latin American
Group which are members of the Latin American Economic system, the inclusj.on inthe agend'a of the thirty*fifth session of the General Assembly of an item entitl-ed
'oobserver status for the Latin American Economic Swstem in thp General Assembly,,"

rn accord"ance vith rule 20 of the rules of proceduree an explanatory memorand.umconcerning the request is annexed to this letter"

($eqea) Peter srIn,4oNS
Chairman of the

Latin American Group
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l-" The Latin American Economic System (Sistena Econ6mico Latinoamericano - SELA)
r^ras constituted. by the Panama Convention al signed" on 17 October L975" In the tenns
of the Convention, SEIA is a permanent regional bod.y for consultation, co-ord,ination
and joint economic and social promoti.on, with its own international- iuridical
pe-rsonality. SELA has its head.quarters in Caracas, Venezuela. It is composed of
26 sovereign Latin American States: Argentina, Barbados, Polivia, Brazil, Chile,
Colombia, Costa Rica, Cuba, Dominican Republic, Ecuador, E1 Salvad.or, Grenada,
Gu-atemala, Guyanao Haiti" Honduras, Jamaica, Mexico, Nicaraguau Panama, Paraguay,
Peru, Suriname, Trinid.ad. and Tobago, Uruguay and Venezuela.

2" One of the fund-amental objectives of SELA is to provide a permanent system. of
consultation and co-ord.ination for the ad.option of conunon positions and strategies
on economic and. social matters in international- bodies and. forums as wel-l as
before third countries and groups of countries.

3" In addition to the objeetives i.n the field of regional co-operation, it should.
be noted. that SELA is empovered.:

(a) To design and strengthen mechanisms and" forms of association which will
enabl-e member States to obtain adequate pricese ensure stable markets for the export
of their commod.ities and. manufactures and. increase their bargaining power, without
prejud.ice to the support necessary to the systems and. mechanisms of co-ord.ination
t hn hv^+ aa+ -'^- ^q'u yrvusuurur.r uf raw materiaf prices to which the countries of the a.rea ma.v a,lrea.dw
oerong;

(l) To study and propose measures which will ensure that the activities of
transnational- enterprises comply with the development objectives of the region and
r'rith the national interests of the member States. and to exchanse information on the
activities of those enterprisesl

(c ) To act as a mechanism for consultation and. co-ordination r.rithin Latin
America for the purpose of formulating conmon positions and strategies on economic
and social matters before third countries, groups of countries and in international
orga.nizations and forums i,

(a) To promoteu within the conterb of the objectives of SELA rel-ating to
intraregional co-operation, means to ensure preferential treatment for the relatively
'l ac c d arra'l nnaA ^Lrvyuu -ountries, and- special measures for countries within limited. markets
and for those vhose land*locked cond.ition affects their d.evelopment, taking into
account the economic situation of each of the member states "

a/ See International- Legal Material-s, vol . Lr, LgT6, p. 1OBO et seq.
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i*. Pursuant to Article 57 of the United Nations Charter, SEIA complies with
basic qualifications to establish rel-ationships with United- Nations organizations"
Moreover, Article 53 of the same instrument sets forth the proced"ures for
concluding an agreement to enable SELA to participate as a permanent
intergovernmental observer in the General Assembly, the Economic and Social Council-
and its functional commissioris. Rule 79 of the rul-es of proced.ure of the Council
states the terms for said. participation on matters within the scope of activitj-es
of StrLA"

5" It should likewise be noted. that SEi,A enjoys the same status with the
United l{ations Conference on Trad.e and Development since ISTT and. has pa.rticipated
in other conferences of the United, Nations such as the Third General Conference of
the United. Nations fndustrial Development Organization, the Conference of the
]\Toont-iqf inn nf o11 International Code of Conduct for the Transfer of Technology, aS
lrell as in meetings held by the subsid.iary organs of the Economic and Social
Council, such as the Conmission on Transnational Corporations"




